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Abraham & Straus, Inc.—To Vote on Exchange Offer— 

The stockholders at a special meeting to be held on Nov. 9 will 
consider the offer by Federated Department Stores, Inc. for the 
acquisition of the assets and the assumption of the liabilities of 
Abraham & Straus, Inc. in exchange for Federated common stock 
on the basis of 3.25 shares of Federated common stock for each 
share of A. & S. common stock held.—V. 170, p. 485. 


Admiral Corp., Chicago, I11.—To Pay 100% Stock Di- 
vidend—Sales and Earnings Rise— 

Ross D. Siragusa, President, on Oct. 12 announced that the direc- 
ters have approved a 100% stock distribution to be issued to holders 
of record on Nov. 21, 1949, subject to approval of an increase in the 
autaorized capital stock to 2,000,000 shares by stockholders at a 
meeting to be held on Nov. 9, 1949. It is contemplated that the 
quarter’y cash dividend rate of 20 cents per share will be maintained 
on the new shares. 


COMPARATIVE STATEMENT OF EARNINGS 
Period End. Sept. 30— 1949—-3 Mos.—-1948 1949—9 Mos.—1948 
Sales $23,967;745 $15,128,165 $77,078,151 $42,514,509 
*Net earnings 1,475,884 800,489 4,631,574 2,037,786 
Earnings per. share__--- $1.48 $0.80 $4.63 $2.04 
*After charges and Federal income taxes.—V. 170, p. 781. 


Air Associates, Inc.—To Repurchase $50,000 of Stock— 
This corporation has appropriated $50,000 for the acquisition of 
shares of its common stock at prices not exceeding $7.50 per share 
ahd is inviting tenders of common stock, the New York Curb Exchange 
been notified. The tenders must specify the price at which the 
shares are tendered and must be at the corporation's offices in 
Teterboro, N. J. not later than 3 p.m. on Oct. 24, 1949. Notice of 
acceptance or rejection of tenders will be mailed not later then Oct. 
31, 1949, according to the company.—V. 170, p. 877. 


Aireon Manufacturing Corp.—Trustee Files New Plan 
for Reorganizaticn— 

Harry Miller, Jr., trustee for the corporation, filed in the VU. S. 
District Court at Kansas City a second amended plan of reorganization, 
which provides that all the assets of the company be turned over 
te the Reconstruction Finance Corp. 

Mr. Miller said the step was taken 
hands of the RFC so that it may 
purchasers.”’ 

In November, 1947, the company filed for corporate reorganization 
under the Chandler bill, when it could no longer meet its maturing 
debt. 

Arthur J. Mellott, Federal judge, held the company insolvent and 
a trustee’s plan provided for participation by the secured creditors 
{the RFC and banks) and the elimination of the interest of the 
holders of 866,238 shares of common and 64,060 shares of preferred. 

As a result of the action the RFC would take over the property 
in full satisfaction of Aireon’s debt to the agency and also would 
assume the liabilities of the corporation. The company continues 
to operate. 

A hearing on the amended plan will be held 
Oct. 28.—V. 168, p. 2677. 


to place the property in the 
“deal directly with prospective 


in district court, 


Algoma Central Terminals, Ltd.—Calls 5% Bonds— 


All of the outstanding 5% first mortgage debentures stock and 
bonds, due Dec. 31, 1959, have been called for redemption on Dec. 31, 
mext, at 125% and interest. Payment will be made at the Bank of 
Montreal in Montreal, Canada, or in London, England. 

The company announces that holders should present their bonds 
to any one of the above offices on or before Dec. 1, 1949, in order 
to expedite payment on Dec. 31, 1949.—V. 168, p. 1477. 


Algoma Steel Corp., Ltd.—To Vote oneSplit-Up— 


The stockholders on Oct. 17 will consider increasing the authorized 
mo par value common stock from 1,000,000 shares to 4,000,000 shares, 
in order to provide for a four-for-one split-up of the presently out- 
standing 412,700 shares. 

= company in 1947 redeemed its outstanding bonds and preferred 
stoc 

Por the year ended April 30, 1948, net earnings after taxes amounted 
to $2,019,299, equal to $4.79 per common share, which compared with 
a net of $1,255,532, or $2.83 per common share, for the preceding 
fiscal year. 

No cash dividends have been paid on the common stock. 

Sir James Dunn, Chairman and President, is reported to hold con- 
trol.—V. 170, p. 1389. 


Alleghany Corp.—Exchange Offer Extended— 


This corporation on Oct. 7 announced a supplemental and extended 
exchange offer, which expires at 3 p.m. Oct. 21, by which holders of 
prior preferred and series A preferred stock may exchange them for 
dividend-payine stocks in the company's portfolio. The offer is in 
accordance with the option reserved in Alleghany’s exchange offer of 
Sept. 17 which expired Oct. 7. There will be no further extension. 

The exchange, which will be on first-come first-serve basis, 
spective of class, will be on the following ratios: 

Each share of Alleghany prior preferred may be exchanged for 2.43 
shares of Chicago, Rock Island & Pacific RR. common stock, or 2.50 
shares of Chesapeake & Ohio Ry. common stock, or 1.33 shares of 
Kansas City Southern Ry. 4% preferred stock. 

Each share of Alleghany series A preferred may be exchanged for 1.75 
fhares of Rock Island common, or 1.81 shares of C. & O. common, or 
0.95 shares of Kansas City Southern 4% preferred. 

The above proportions are the same as offered Sept. 17, with the 
addition of the option of Kansas City Southern for Alleghany series A. 
Kansas City Southern was offered originally for Alleghany prior pre- 
ferred only. The original exchange offer hereby extended applied to 
50% of the 47,818 shares of prior preferred and 15% of the 342,091 
series A preferred stock then outstanding. 

There remain available a sufficient number of unallocated shares of 
both Rock Island common and C. & O. common to meet the maximum 
allocation up to the 50% of outstanding Alleghany prior preferred and 
15% series A preferred stocks offered for redemption on Sept. 17. 
However, the sti!] unallocated shares of Kansas City Southern 4% pre- 
ferred are insufficient to meet such maximum allocation. 


Asset Value of Preferred—Adds to Holdings— 


The Alleghany Corp. reports that as of Sept. 30, 1949, it had out- 
atanding 342,091 shares of series A preferred stock, having a net asset 
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value of $88.40 per share, and 47,818 shares of prior preferred stock, 
having a net asset value of $719.97 per share. 

The corporation also reports purchase during September of 32,100 
shares of Elue Ridge Corp. common stock and 40,000 shares of Hilton 
Corp. common stock. Alleghany sold 17,500 shares of Chicago, Rock 
Island & Pacific RR. Co. common stock.—V. 170, p. 1181. 


Allied Kid Co.—Annual Report— 


Years Ended June 20— 1949 1948 1947 
Products and services sold______-_ $19,896,860 $23,214,353 $18,153,099 
Cost of raw skins and hides. _- 9,386,991 11,025,590 7,407,841 
Wages, salaries, social sécurity and 

pensions -.-.-_~- 

*Other goods and “services purchased, 
incl. materials used in tanning- 
Depreciation -—_- aieaaine 
State, local and miscell. taxes_ 67,665 66,705 
Estimated Federal taxes on income 480,000 860,000 
Inventory reserves es ; : ioptemae 75,000 


5,729,190 5,713,802 5,220,632 
3,360,307 


100,431 


4,245,246 
89,007 


3,131,973 
87,237 
61,398 

900,000 
290,000 


$1,054,018 
459,611 
$4.10 





I I ia tecnico th ane $772,276 
Dividends declared and paid 449,771 
Earnings per share $3.00 


*Including materials used in tanning. 


$1,139,003 
385,518 
$4.43 


COMPARATIVE BALANCE SHEETS 


ASSETS— 
GO isis besansthe 
U. S. and municipal bonds (at cost and accrued 
interest) - ° 
Trade accounts “receivable 
Inventories (net) . 
Cash surrender value of life insurance _ 
Investments and other assets 
Property, plant and equipment (net) 
Good will, trademarks, and formulae 
Deferred charges ; 


JUNE 30 


1949 
$430,359 


1948 
$721,356 


555,104 
2,124,425 
4,137,374 

357,973 

163,870 

902,327 

1 


657,149 
2,126,879 
3,591,004 

339,716 

209,554 

629,965 


(net) 


1 
42,669 


$8,318, 294 


27,329 


Total . $8, 698, 761 
LIABILITIES— 

Note payable to bank 
Accounts payable (incl. 
State taxes (estimated )- ; 
*Federal taxes on income (estimated) __ 
Capital stock (par value $5 per share)__ 
Paid-in surplus 

Earned surplus 


$150,000 
1,379,964 
40,000 
8,641 
1,285,060 
2,143,042 
3,311,587 


Total ae $8,698,761 $3, "$3,318. 294 


*Less U. S. Treasury tax notes of $410,000 in 1949 and $1,000,000 
in 1948.—V. 169, p. 699. 


--- $1,352,188 
35,000 

249,380 
1,285,060 
2,143,042 
3,634,092 


trade accounts) 


Allegheny County Steam Heating Co. — Additional 
Bank Borrowings— 


The company has received SEC authorization to increase its bank 
borrowings for construction purposes to not more than $350,000 by 
issuance to The Farmers Deposit National Eank of Pittsburgh of a 
short-term unsecured promissory note in the amount of $110,000, to 
mature not more than nine months after date of issue, and to bear 
interest at 2% per annum. 


Allied Stores Corp, (& Subs.)—Earnings— 


Period End. July 31— 1949-—-3 Mos.—1948 1949-12 Mos.—1948 
$ 

Total net sales_.__ctctp. 90,564,270 

Earns. bef. Federal in- 
come taxes 

Prov. for Federal ine. 
taxes 

Consol. net earnings___ 
Earnings per share: 


$ $ $ 
94,823,317 410,743,065 410,594,631 
3,461,294 22,021,537 


1,300,000 
2,161,294 


1,194,241 23,064,181 


8,100,000 rete 
13,921,537 14,170, 
4% cumul. pfd. stock _ $4.18 $11.50 $65.13 $75.41 


Common stock 0.34 0.95 6.25 6.46 


NOTE—If sales of stores not owned at all times during both periods 
are excluded, the percentage decreases are 6.8% for the three months 
and 2.0‘c for the 12 months.—V. 169, p. 2745. 


American Agricultural Chemical Co, (& Subs.)—Earns, 
Years Ended June 30— 1949 1948 


1947 
Sales (less returns) $52,615,720 $49,752,179 $48,167,100 
Freight outward, cash disct., agents’ 
6,100,973 6,671,381 17,041,454 


compensation, etc. 

$46,514,746 $43,080,798 $41,125,646 
34,599,518 29,830,414 
4,453,608 3,551,809 


300,000 
894,241 





Net sales 
Cost of sales 
Selling, general and admin. exps._- 
Prov. for loss on doubt. receivables 34,194 36,382 
Depreciation of plants 1,074,140 842,576 
Depletion of mines. 46,004 82,039 
Addition to insurance reserve 71,836 47,145 


$6,230,446 $6,735,279 
344,533 410,736 
$7,146,014 
150,000 
2,400,000 2,700,000 
$4,314,623 $4,296,014 
2,825,860 1,883,907 


€27,929 627,929 
$6.87 $6.84 





~ Net profit on sales 


$6,566,083 
Miscellaneous income (net) _____ lids 


298,540 
$6,864,623 
150. 





Net profit 
Provision for contingencies__- 
Prov. for est. 


$6,574,979 
50,000 
2,390,000 


Federal income tax__ 





Net profit 
Dividends paid __--- 
Number of shares outstanding _ . 627,969 
Earned per share $6.73 


CONSOLIDATED BALANCE SHEET AS AT 


ASSETS— 
Cash 


$4,224,979 
2,825,860 


Accounts and notes receivable 

Inventories 

Cash and U. 8S. Govt. securities segregated 
against reserves for ins. & other contingencies 

Deferred charges ___._____ eel 

Land, buildings, machinery and equipment (net) 


11, 892, vs 
Goodwill, brands and trade-marks____________ 


$38,431,998 $32,728, 
LIABILITIES— 
Accounts payable 
Accrued liabilities_........._____ “s ‘ 
Reserve for estimated Federal income tax 
EE PS PRE ae 
Reserves for insurance 
Reserves for other contingencies_._.._.______ 
Common stock of no par value (outstanding 
627,969 shares) —.___ 
Capital surplus after adjustment on account of 
acquired stock 
Earned surplus 


$1,562,484 -$ 
505,614, 
3,146,602 
11,193 
930,024 
800 


8,372,920 


36,898 


13,351,368 
_ $38,431,998 $37,728,294 





ye PERT ae CE eee = er 
—V. 170, p. 297. 


American Airlines, Inc.—New Vice-President of Unit 

George C. Van Nostrand has been elected Vice-President and Gen- 
eral Manager of American Airlines de Mexico. 

He succeeds Jacques de Sibour, who resigned for personal reasons 
that require his return to the United States. Mr. Van Nostrand, an 
Assistant Vice-President for American Airlines, Inc., in Washington as- 


sumed his new position Oct. 15. He will be based in Mexico City.— 
V. 170, p. 1077. 


American Arch Co. (Del.)—New Director Elected— 

Charles W. T. Stuart, President and director of Safety Car Heating 
& Lighting Co., Inc., New York, and subsidiaries, has been elected to 
the board of directors of the American Arch Co. of Delaware and of 
the American Arch Co., Inc., of New York, to fill a vacancy.—V. 165, 
p. 3161. 
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American Cable & Radio Corp. (& Subs—Earnings— 


Six Months Ended June 30— 1949 1948 1947 
Operating revenues _ $10,597,742 $9,349,366 $10,291 388 
Expenses of operation_-_- issn dalla 6,228,749 5,982,408 6,644,254 
Maintenance and repair 1,244,731 1,501,080 1,855,277 
General and miscellaneous expense 1,464,300 1,629,195 1,124,142 
Taxes (no prov. requir. for U. 8. 

Federal income tax) _- ae 


as 1,022,554 
Prov. for depreciation and amortiz. 


730,333 


$92,925 
21,493 


885,432 
602,514 


$1,251,263 
45,874 


1,040,860 
660,460 
$1,033,605 
64,435 


$1,205,389 $969,170 
ae 399,587 


Net loss from operations. 
Nonoperating income (net) 





Wet loss 


ae of excess accrual_.______ 
*Refund (est.) of prior years’ U. S. 
Federal income taxes __ ete 


$71,432 
mead om 250,000 
OS $71,432 $1,205,389 


*Resulting from net loss carry back. *tMade in prior years 
respect to liability for charter hire of cable ships ——V. 169, p. 2746. 


$319,583 
with 


American Can Co.—Steel Inventories Said to Be Ade- 
quate for Normal Can Requirements— 


Inventories of steel sheets for container manufacture in the com- 
Ppany’s plants will, in general, be adequate to mect customers’ esti- 
mated needs unless the steel strike continues for an unprecedented 
period, Carl H. Black, President, said Oct. 7. 

Mr. Black said the company hoped to accomplish the difficult oper- 
ation of handling the ‘normal current needs’’ of customers despite 
the difficulty arising out of meeting with existing stocks the thousands 
of individual specifications as to types, gauges and sizes of material. 
He said that in the event stocks run below full requirements of 
materials for any types of containers, the company will follow ‘ts 
established policy of equitable allocation so es to minimize hardships 
arising out of shortages. 

A threatened strike in 26 of the company’s plants employing mem- 
bers of the United Steelworkers of America (CIO) was averted on 
Sept. 20 when a supplement to existing contracts was signed providing 
for a common contract expiration date of March 15, 1950, and agree- 
ment by the company to set aside six cents per hour of regular 
time worked for a pension plan to be negotiated by a joint com- 
mittee. No wage increases were granted. The company had agreed 
in carlier negotiations to assume all costs of the group insurance 

n to which employees had een contributing.—V. 170, p. 1269. 


American Encaustic Tiling Co., Inc-—To Vote Oct. 25 
on New Loan—Malcolm. A. Schweiker, President, in con- 
nection with the proposal to obtain a mortgage loan of 
$800,000, on Sept. 30 said in part: 


When this company acquired full ownership of American-Franklin- 
Olean Tile Co. as of Dec. 1, 1948, the assets of that company were 
combined with American Encaustic, subject to its liabilities which 
included a note in the net amount of $768,000 secured by a mortgage 
upon the Lansdale plant. According to the terms of the note, it is 
being repaid at the rate of $12,000 monthly, $144,000 annually. This 
note, as of Aug. 31, 1949, was reduced to $660,000. It matures March 
15, 1954, approximately 4'2 years hence. It is the opinion of the 
directors that this debt should be refunded on a longer maturity basis. 


Sinee Dec. 1, 1948, American Encaustic has made substantial addi- 
tions to its manufacturing plant at Lansdale. These additions consist 
of land improvements, buildings, and machinery and equipment. The 
total cost as of Aug. 31, 1949, was $180,695, which was paid out of 
working capital. The directors believe that a substantial part of the 
expenditures for additions to the manufacturing plant should be 
replaced in working capital. 


In view of the desire for a longer maturity on the funded debt and 
also the désire to partly replace in working capital’ the amount ex- 
pended for additions to the manufacturing plant, a loan has been 
negotiated, subject to the approval of the stockholders, with The 
Prudential Insurance Co. of America. The loan is payable over a 
15-year period and bears interest at the rate of 442%. Payments on 
account of principal will amount to an average of approximately 
$5,333.33 monthly for the first five years and to an average of ap- 
proximately $4,000 monthly for the remaining ten years. 


These payments for debt reduction will be substantially less than the 
Shasont loan requirements of $12,000 monthly for repayment of prin- 


. The proceeds of the $800,000 loan will be used: (1) to repay the 
balance remaining due on the present note which, as of Oct. 31, 1949, 
the expected settlement date, will be $636,000 and accrued interest, 
after making a payment of $12,000 on Sept. i5 and also on Oct. 15; 
anc (2) to add the difference of $164,000 less accrued interest on the 
Present loan to the working capital of -American Encaustic, to partly 
replace the expenditures for additions to the manufacturing plant 
which have been paid out of working capital since Dec. 1, 1948. 


{The stockholders will on Oct. 25 consider authorizing the loan of 
$800,000.) See V. 170, p. 1289. 


American Gas & Electric Co.—Stock Offered — The 
company is offering to holders of its common stock of 
record Oct. 7, the right to subscribe for 498,081 shares of 
common stock (par $10) in the ratio of one new share 
for each nine shares held at $44.75 per share. Rights 
expire 3 p.m. (EST) Oct. 24. In addition stockholders 
shall also be entitled to make additional subscriptions for 
such shares as shall have been unsubscribed for, sub- 
ject to allotment. 


Union Securities Corp. and associates have been named 
underwriters for any shares not subscribed for. This 
group submitted the highest bid Oct. 6 for the contract 


of underwriting the issue, naming a compensation of 
$116,000. 


Other proposals received in response to company’s invitation for 
underwriting bids, were: The First Boston Corp., $146,933: Dillon. 
Read & Co. Inc., $198,000; Blyth & Co., Inc. and Guldman, Sachs & Co 
(jointly), $428,349. , 

The Guaranty Trust Co. of New York has been appointed agent 
for issuing, spjitting, grouping and transferring warrants for sub- 
scription to the additional shares of the common stock. 

PURPOSE—The net proceeds from the sale of the additional com- 
mon stock will be added to the general funds of the company and will, 
from time to time, be used to purchase additional amounts of_ the 
equity securities of the subsidiaries of the company and for other 
Corporate purposes. The additional investments in the subsidiaries 
will enable those companies to meet part of the estimated costs of 
their construction programs. It is expected that approximately $20,- 
po + enor ent _?_ will be applied in 1949 to the purchase of 

€z 0 ne common stock of Appalachi *tric J 
Co., a subsidiary of the company. eres re 

The company estim=tes on the basis of present conditions that, to 
complete the construction program, it will be necessary to raise 
mpproximately $18,000,000 through the issue and sale of additional 
shares of the common stock of the company either in 1950 or 1951 
and approximately $60,000,000 through the issue and sale of senior 
securities of certain of the subsidiary companies in 1950 and 1951. It 
is expected that the balance of the funds needed to complete the 
«construction. program will be obtained by the subsidiary companies 
from treasury funds, short-term bank borrowings and cash conserved 
Mhrovugh reserves and retained earnings and other internal sources. 
‘The additional financing of the company and its subsidiaries will be 
Mependent on market conditions and other factors. 

Ep COMPERDCEION PROGRAM—The cost of th 
subs ries of the company for the 2% years endin J 

is estimated, on the basis of presently existing Sutiien too 

$178,360,000. This estimate is necessarily subject to many uncertain 

factors, including cost fluctuations and availabiliy of labor and mate- 

tials, and actual costs may vary materially from such estimate. It is 


e construction programs 


expected that $43,220,000 will be spent in the last half of 1949, $73,- 
569,000 in 1950 and $61,571,000 in 1951, apportioned as follows: 


Generating plant and facilities ia cal eesioaileie alent chalet $71,275,000 
Transmission lines and facilities 
Distribution lines and facilities 
General plant and equipmen:_. rs Joe 

DIVIDENDS—The company has declared dividends on its common 
stock in every year since 1909. For many years it was the company’s 
practice to pay regular quarterly dividends and, in most cases, an 
extra dividend at the year-ena. From June 16, 1947, to March 15, 
1949, the company paid regular quarteriy dividends in cash and,. until 
its divestment was toially completed distributed shares of the common 
stock of Atlantic City Electric Co., a former subsidiary. 

Ir. June, 1949, the board of directors declared a regular quarterly 
cash dividend of 75c per share, which dividend was paid on Sept. 15, 
1949. It is the present inten.ion of the board to continue the payment 
of quarterly cash dividends, but the amounts of futyire dividends will 
be dependent upon the company’s “earnings, financia] requirements and 
other factors. 

CAPITALIZATION, 


GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

Serial bank loan notes (2% ), due seri- 

ally Mareh 1, 1950 to March 1, 195€- 
Cum, pfd. stock (par $100): 

Unclassified 

4%% series ..... 151,623 shs. 151,623 shs. 
Common stock (par $10) (ae = ee 7,597,311 shs. 4,980,818 shs. 

COMPANY AND SUBSIDIARIES—Company was organized in New 
York Feb. 18, 1925, by certificate of consoiidation of American Gas & 
Electric Co. (incorporated Dec. 20, 1906) and Appalachian Securities 
Corp. (incorporated Dec. 29, 1924). 

The company is a public utility holding company which owns, 
directly or indirectly, all of the outstanding common capital stocks of 
the subsidiary companies named below and preferred stock and bonds 
of one ot them. The operations of the subsidiary companies are 
almust exclusively electric utility operations, more than 93° of the 
consolidated gr@@s operating revenue being derived from the furnishing 
of electric service. Certain of these subsidiary companies supply 
heating service and other minor ineidental services. The company 
also has other minor subsidiaries, the operations of which supplement 
those of the principal subsidiaries named below. 

All the electric utility subsidiary companies which furnish service to 
the public are direct subsidiary companies of the company. The prop- 
erties of these subsidiary companies, which are located in the states of 
Michigan, Indiana, Ohio, Kentucky, West Virginia, Virginia and Ten- 
nessee; are physically interconnected and their operations are co-or- 
dinated as one system which has been determined by the SEC to con- 
stitute a single integrated electric utility system under the Public 
Utility Holding Company Act of 1935. The operating electric utility 
companies are: Indiana & Michigan Electric Co., Citizens Heat, Light 
and Power Co., The Ohio Power Co., Wheeling Electric Co., Appalachian 
Electric Power Co., Kentucky and West Virginia Power Co., Inc., Kings- 
port Utilities, Inc.. and Kanawha Valley Power Co. 


UNDERWRITERS—The names of the several purchasers of the 
unsubscribed stock and the respective percentages of the unsubscribed 
stock severally to be purchased by each are as follows: 

Percentage 
Union Securities Corp..._. 9.33% 
A..C. Allyn @& Co., Inc._.. 5.21 
Ames, Emerich & Co., Inc. 0.40 
Baker, Watts & Co..--- 
Bateman, Eichler & Co 
A. G. Becker & Co. Inc. 
Biddle, Whelen & Co. 
Bioren &. Co.-._---- 
Blunt, Ellis & Simmons 
Boenning & Co. __ kM Ih 
Bosworth, Sullivan & Co. 
Brooke & Co......... 
Alex. Brown & Sons 
Brush Slocumb & Co. 
Central Republic Co. 

(ime) on —e = 
John W. Clarke, Inc. 
Clayton Securities Corp. 
Courts & Co. 3 
Cruttenden & Co. 
Davies & Mejia 
Paul H. Davis & Co. 
Dempsey & Co. - 
Dewar, Robertson & 

Pancoast pakinineinns " 
Dixon, Bretscher Noonan 

Inc. diene eho ae 
Doolittle & Co._ 
Equitable Securities Corp. 
Clement A. Evans & Co., 

Inc. — pdustelaaedid duacuarallbiaddn 
Green, Ellis & Anderson 
Wm. P. Harper & Son & 

a ae Se ies 
ili & Co.__-- 

Hirsch & Co._ a * 
Johnston, Lemon & Co._-- 
—V. 170, pp. 1389, 1289. 


American Independent Oil Co. — Mexican Affiliate 
Drilling First Well— 


The Mexican American Independent Co., operating unit for American 
Independent Oil Co. de Mexico, S.A., Signal Oil & Gas Co. de Mexico, 
S.A.. and Edwin W. Pauley, on Oct. 13 began drilling its first well 
for Petroleos-Mexicanos (Pemex), the Mexican Government oil author- 
ity, according to an announcement made by Ralph K. Davies, Presi- 
dent, American Independent Oil Co. de Mexico, S.A. 

This work is being done on behalf of Pemex in accordance with ex- 
ploration and development contracts signed last March between Ameri- 
can Independent Oil Co., Signal Oil & Gas Co., Edwin W. Pauley, and 
Pemex. The two North American companies have subsequently formed 
the Mexican subsidiaries which, together with Mr. Pauley who has 
qualified himself to do business in Mexico, are now operating jointly 
as Mexican American Independent Co. (CIMA). 

The American Independent Oil Co., which holds at 53% interest in 
the Mexican venture, if the same crganization which the first of this 
month dispatched from Orange, Texas, enroute to Kuwait a converted 
LST, the M/V Aminoil, as a floating hotel and operations base. Upon 
arrival in the Persian Gulf drilling operations will be commenced 
immediately in the Saudi-Arabien-Kuwait neutral zone, directly south 
of the world-famous Burghen oil field. 

In June, 1948, the American Independent Oil Co. reached an agree- 
ment with the Sheik of Kuwait for the exploration, development and 
production of petroleum products with reference to Kuwait's undivided 
interest in the neutral zone. In February of this year the Pacific 
Western Oil Co. made a separate agreement with the King of Saudi 
Arabia. The current operation in the Persian Gulf area is being car- 
ried forward by the American Independent Oil Co. for the joint ac- 
count of both American companies. 

Ten American oil operators joined forces in 1947 to enter the inter- 
national field as the American Independent Oil Co. They are J. S. 
Abercrombie of Houston, Texas; Ashland Oil & Refining Co. of Ash- 
land, Ky.; Ralph K. Davies of San Francisco, Calif.; Deep Rock Oil 
Co. of Chicago, Tll.; Globe Oil & Refining Co. and Lario Oil & Gas 
Co.. both cf Wichita, Kansas; Hancock Oil Co. of Long Beach, Calif.: 
Phillips Petroleum Co. of Bartlesville, Okla.; Signal Oil & Gas Co. of 
Los Angeles; and the Sunray Oil Co. of Tulsa, Okla.—V. 169, p. 1557. 


American Machine & Foundry Co.—Five New Products 


Five new products and the introduction of an unprecedented con- 
tinuous cake-mixing process were demonstrated for the first time by 
this company at the 1949 Baking Industry Exposition and Convention 
which opened Oct. 15 in Atlantic City, N. J 

Morehead Patterson, Chairman, said that the prime feature of the 
new AMF product group is a high-speed bread wrapper, representing 
a marked advancement over other wrapping equipment now available 
to the baking trade. Capable of packaging bread at upward of 65 
loaves per minute, the new AMF wrapper is more flexible in its ease 
of adjustment for the wrapping of varied loaf sizes and will also 
provide a more evenly wrapped package. 

Of particular interest to the baking industry will be the conducting 
of continuous cake mixing by the AMF Oakes Continuous Mixer, 


$20,700,000 $20,700,000 


244,377 shs. 


Percentage 
pS TS Es A a, 
W. C. Langley & Co.__.. 9.27 
Lehman Brothers __-... 9,27 
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heretofore employed solely in marshmailow production. A distinct 
imnovation in cake-mixing operations, the equipment provides an even 
and uninterrupted flow of mix from the blending of basic ingredients 
to the depositing of the mix in baking tins. Prior to the applicatien 
of the AMF Onxkes Continuous Mixer principle, cake-mixing consisted 
ot several separate operations from the making of individual batches 
to depositing the mix in pans. 

In addition to the high-speed bread wrapper, four other additions 
to the AMF bakery equipment line unveiled at the Atlantic City ex- 
position, Mr. Patterson said, include a medium-speed bread wrapper 
for bakeries of medium production, 20 and 80-quart vertical batch 
mixers Cesigned for companies operating at smaller volume levels and 
an automatic cepanner for removing freshly baker bread from their 
pans, an operation formerly done by hand. 

The addition of the 20 and 80-quart 
Glen Mixer group which aiready includes 
sizes.—V. 170, p. 1289. 


models 
120, 


rounds out AMF’s 
160 and 340-quart 


American Power & Light Co.—Weekly Input— 


For the week ended Oct. 6, 1949, the System inputs of subsidiaries 
of this company amounted to 233,877,000 kwh., an increase of 5,127,000 
kwh., or 2.24%, over the corresponding week of last year.—V. 170, 
p. 1389. 


American Sumatra Tobacco Corp.—Annual Report— 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JULY 31 


1949 1948 1947 
$8,876,370 $9,113,712 $7,861,752 
4,589,729 4,792,743 4,400,970 


= ses eee 


$4,286,641 $4,320,969 $3,460,782 
477,801 476,855 409,413 


Net sales 
Cost of goods sold 





Gross profit ? S aaaeeabee 
*Selling, admin. and general exps.__ 





Balance 
Other income 


$3,808,840 
178,337 


$3,844,114 
39,841 


$3,051,369 
98,114 





Total income 


on ba $3,883,955 
Prov. for Federal taxes on income 


1,500,000 


$2,987,177 
1,525,000 


$3,149,483 
1,210,000 





‘Profit for fiseal year___- 
Dividends paid 1,154,106 
tEarnings per share ; $4.27 

*Including provision for extra compensation 
employees of $132.700 in 1949, $128,600 in 1948 
Based on 577,053 shares now outstanding. 

NOTE—Provision for depreciation amounted to $121,137 in 1949, 
$111,191 and $88,846 for the years ended July 31, 1948 and 1947. 


CONSOLIDATED BALANCE SHEET, JULY 31 


1949 1948 
a $981,252 $1,413,709 
750,000 250,000 
209,290 179,477 


$2,383,955 $1,939,483 
1,057,930 769,404 

$4.13 $3.36 
to management and 
and $105,200 in 1947. 


toss ee 


1947 
$523,122 
250,000 
72,547 


ASSETS— 
Cash _ - we 
U. S. Govt. securities ‘at cost) __ 
Accounts receivable (net) _ ; 
*Current season's crop harvested or 
in process of harvesting (cost) 
Farm and warehouse supplies (ap- 
proximate cost) - ; sbi in Biiidiiew ation 
Hogs and cattle (at fair values as 
estimated by officials) 
tLand and buildings____- <3 1,587,168 
tEquipment and livestock. ‘ Shoes 287,241 
Cost of license to use tobacco con- 
ditioning machines under lease 
and royalty agreement (net) 
Deferred charges 


8,031,532 17,066,772 6,717,873 


740,282 407,957 506,067 
31,410 
1,587,045 
262,496 


12,352 14,074 
1,624,928 


241,527 


37,513 
347,243 


41,488 
404,130 


41,699 
444,278 





Total - _ 


LIABILITIES— 
Notes payable to bank 
Accounts payable -_ 
Accrued payrclils, taxes and exps. 
Provision for extra compensation to 

management and employees 
Prov. for Federal taxes on income 
Reserve for contingencies 
Reserves for self-insurance 
§Capital stock or $5 par value 
Initial surplus 
Earned surplus 


-~. $12,983,873 $11,644,062 $10,436,537 


cpanel $250,000 
$31,376 164,314 
217,187 190,655 


~ $21,593 
217,632 


132,700 
1,529,338 
171,856 


128,600 
1,501,456 
162,760 { 


105,200 

1,296,256 

100,000 

l 53,454 
2,885,265 

1,710,832 

5,006,586 


2,885,265 
1,710,832 
6,314,657 


1,712,097 
3,680,561 





Total = $12,983,873 $11,644,062 $10,436,537 

*Including tobacco of prior season’s crops, at allocated cost, but 
not in excess of estimated realizable value. tAfter reserve for depre- 
ciation of $458,579 in 1949, $444,219 in 1948 and $417,646 in 1947. 
tAfter reserve for depreciation of $471,772 in 1949, $416,386 in 19428 
and $357,825 in 1947. §Represented by 577,053 shares (par $5) in 
1949 and 1948 and 192,351 (no par) shares in 1947.—V. 168, p. 1577. 


Angerman Co., Inc.—September Sales Decline— 


Period End. Sept. 30— 1949—-Month—1948 1949—8 Mos.— 1948 
Sales - ; $767,317 $924,996 $5,797,840 $5,997,497 


—V. 170, p. 978. 


American Telephone & Telegraph Co.—Conversions— 


Since the conversion privilege became effective on Sept. 1 there 
has been a reduct#on of over $88,000,000 in the amount outstanding 
of 3's’ debentures, due in 1959. According to the New York Stock 
Exchange, there was outstanding on Oct. 5 $305,752,100 of the 
debentures, against $394,372,000 originally offered.- 


Quarterly Report—Leroy A. Wilson, President, states: 


Nearly 400,000 telephones were added by the Bell System in the thir 
quarter of 1949, bringing the gain for the first ones months of ine 
year to about 1,500,000 and the total number of telephones in service 
to 32,850,000. The volume of toll and long distance telephone messages 
continued at record high levels 

The notable improvement in the quality of telephone service in the 
early part of the year was well maintained during the summer months, 
The Service generally is now faster and more accurate than at any 
time since before the war and our efforts to improve it further are 
bringing good results. The number of people waiting for telephones has 
been further reduced and new construction is continuing at a high rate 
to the end that everyone who desires service may have it. 

We are also keeping right on with our program to install many more 
telephones in rural areas. Rural telephones in service have increased 
by nearly 250,000 since the beginning of 1949 and by nearly 1,300,000 
in the last four years. This country has the highest rural teiephone 
development of any country in the world and today the Bell System 
is providing more and better service to farmers than ever before 

Since Sept. 1, when the company’s $394,000,000 of 3% % 10-year 
convertible debentures became convertible into capital stock, more than 
$85,000,000 of debentures have been converted. This is over 21% of 
the total issue. Until June 20, 1951, these debentures are convertible 
at $130 per share, payable by surrender of one $100 debenture. plus 
Payment of $30 in cash, for each share of stock to be issued upon 
ao «ge On —_ after June 20, 1951, the debentures will be con- 

e by surrender of one $1 i 
Saas far chan ate es ne $100 debenture and payment of $40 in 
ema yr ane As three ae issues of convertible debentures 
inally aggregating some ,095, y le. 
have been converted inte 5 ene PAO SO LERAED, oe 30 m4 

Stockholders of the company at the end of the thir - 
bered more than 815,000. This is an increase of about o6nke onan ane 
beginning of the year and over 15,000 in the last three months 

The greater part of the new capital the Bell System needs in ‘order 
to further improve and extend the service should come from the issue 
of stock, through conversions or otherwise, and earnings must be ade- 
quate to attract and protect the savings of equity investors. We are 
accordingly continuing our efforts to obtain the increases in ‘telephone 
rates that are essential to the progress of the service. Increases total- 
pe cog ~~ annual basis were granted in the third quarter; 

ations for a tional increases ar j : 
authorities and other applications wiharaies Papen Spey 


Monday, October 17, 1949. 
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EARNINGS OF AMERICAN TELEPHONE & TELEGRAPH CO. 
Period End. Sept.30— 1949—3 Mos.—1948 1949—12 Mos.—1948 











$ $ $ 

Operating revenues____ 54,580,000 56,184,403 221,800,000 224,627,760 
Operating expenses_.__ -40,530,000 40,445,480 167,660,000 156,883,604 
Federal! taxes on income 3,360,000 4,905,000 14,610,000 21,521,C00 
Other operating taxes_- 3,400,000 3,184,697 13,230,000 11,369,415 

Net cperating income 7,290,000 7,649,226 _ 26,300,000 34,853,741 
Dividend income ___- 59,730,000 52,608,753 228,810,000 184,683,141 
Interest income —_---- 4,270,000 3,962,390 14,530,000 17,290,813 
Other income—net —_- 90,000 61,873 240,000 404,978 

Total income ________ 71,380,000 64,282,242 269,880,000 237,232,673 
Interest deductions ___ 15,420,000 11,419,359 51,830,000 44,728,312 

+Net income ____- 55, 000 52,862,883 218,050,000 192,504,361 
Tv iGG > to ee 53,820,000 51,555,380 212,290,000 199,112,458 
*Earnings per share__- $2.34 $2.31 $9.24 $8.70" 


BELL SYSTEM CONSOLIDATED 
Period End. Aug. 31— 1949-—-3 Mos.—1948 


EARNINGS REPORT 
1949-12 Mos.— 1948 


$ $ $ $ 
Operating revenues. 725,841,502 657,167,571 2,797,352,651 2,518,068,200 

















Operating expenses. 565,911,025 521,820,421 2,217,812,315 1,998,373,490 
Federal taxes on inc. 29,015,706 24,790,062 100,891,881 95,359,986 
Other oper. taxes___ 57,317,236 47,890,063 214,607,127 185,124,837 
Net oper. income 73,597,535 62,667,025 264,041,328 239,209,887 
Other income—net 15,023,593 16,455,449 58,308,235 66,997,348 
Total income __-— 88,621,128 179,122,474 322,349,563 306,207,235 
Interest deducticns 29,160,724 22,765,146 106,259,253 81,276,846: 
Net income ____.. 59,460,404 56,357,328 216,090,310 224,930,389 
Applic. to min. int. 2,243,971 1,735,081 6,832,541 6,409,402 
Applic. to A.T.&T. 
Co. stock: __- 57,216,433 54,622,247 209,257,769 218,520,987 
*Consol. earn. per sh. $2.41 $2.40 $8.91 $9.94 


*Based on average number of shares outstanding. tDoes not include 
the company’s proportionate interest in undistributed earnings of sub- 
sidiary companies. Includes proportionate interest in net earnings of 
Western Electric Co. and all other subsidiaries not consolidated (partly 
estimated ).—V. 170, p. 1389. 


Arkansas Power & Light Co. — Bonds Offered—Leh- 
man Brothers headed a purchase group that offered pub- 
licly Oct. 14 $8,700,000 first mortgage bonds, 2%% series 
due Oct. 1, 1979 at 101% and accrued interest. 

The issue was awarded Oct. 11 on a bid of 100.2593. Halsey, Stuart 


& Co. Inc. bid 100.069 for the ponds as 2%s. Bids received for the 
bonds as 3s, were: Equitable Securities Corp. and Central Republic 
Corp. (jointly), 102.039; Union Securities Corp., 101.68; White, Weld 
& Co., 101.63; The First Boston Corp., 101.279. 


PURPOSE—The net proceeds will be used, in part, to reimburse 
the compeny’s treasury ior funds already used for the actuisition of 
property or the construction, extension or improvement of its facilities 
in connection with Hs construction program, and the balance of the 
proceeds will be used for the construction of new facilities, for the 
extension and improvement of present facilities, and for other corpo- 
rate purposes. 

CONSTRUCTION PROGRAM—The company’s 
during 1949 is estimated to cost approximately 
approximately $13,370,000 had been expended to July 31, 

To complete construction started during 1949 together with other 
projects now expected tc be undertaken,, will require expenditures 
curing 1950 and 1951 estimated to aggregate an additional $17,800,000 
and $14,500,000 respectively, of which approximately $10,800,000 and 
$6.200 000 are for generating facilities in the respective years. The 
construction schedule may be modified by changes in the availability 
of equipment er other factors which wil] result in changes in expendi- 
tures by years during the period of construction. Orders for materials 


construction program 
$23,100,000 (of which 
1949). 


for certain of these projects have been placed, but such crders are 
revocable by the company subject to reimbursement of manufacturers 
for expenditures iacurred. 

The company has not determined the method or means by which 


it will finance the balance of its long-term construction program except 
that it contemplates that such additional funds as may be required 
will be raised through the sale of such other securities as may be 
appropriate. 

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


First Mortgage Bonds: Authorized Outstanding 
3%% series due 1974 ; $30,000,000 
2%,‘ series due 1977 | »¢250,000,000 11,600,000 
3\%% series due 1978 7,500,000 
2% series due 1973_- we 8,700,000 

338°. skg. fund debentures due 1974_- 8,300,000 8,300,000 

2% serial notes, due $500,000 semi- 
annually) 1951 to 1956 heiaie . 5,000,000 

$7 preferred stock, cumv]. (no par)_- 47,609 shs. 47,609 shs. 

$6 preferred stock, cumul. (no "par) 45,391 shs. 45.891 shs. 

Common stock ($12.50 par) 3,000,000 shs. 2,100,000 shs. 


maximum amount of bonds of all series which may be 
any one time under the mortgage. 


*Represents 
outstanding at 


HISTORY AND BUSINESS—Company was incorporated in Arkansas 
Oct. 2, 1926. t is a public utility company operating in the State of 
Arkansas and is a subsidiary of Middle South Utilities, Inc., and of 
Electric Bond and Share Co. Middle South was organized om May 27, 
1949. in connection with the dissolution of Electric Power & Light 
Corp. and owns all the common stock of the company, Mississippi 
Power & Light Co. and Louisiana Power & Light Co., and 95.2% of 
the common stock of New Orleans Public Service Inc. These sub- 
sidiaries of Middle South Utilities, Inc. make up a coordinated and 
inter-connected public utility system in portions of Arkansas, Louisiana 
and Mississippi which is now known as the Middle South System. 

The company is engaged as a public utility in the generation, trans- 
mission, purchase, distribution and sale of electricity; purchase, dis- 
tribution and sale of natural gas and, to a limited extent, in providing 
central steam heating service in the commercial district of Little Rock. 

The company owns all of the capital stock of Capital Transportation 
Co., which operates an electric: trolley coach and bus transportation 
system, serving Little Rock, North Little Rock, and adjacent areas. 
“The company also owns approximately one-third of the capital stock 
of the Arklahoma Corp., a company organized in 1947 in Arkansas 
by the company, Oklahoma Gas & Electric Co., and Southwestern 
Gas & Eleciric Co. 

For the 12 months ended July 31, 1949, consolidated operating rev- 
enues of the company and its subsidiary were $28,201,787, of which 
approximately 87% was derived from the sale of electric service, 


5% from the sale of natural gas, and 8% from transportation service. 
UNDERWRITERS—The names cf the several underwriters and the 
respective principal amounts to be purchased by them are as follows: 
Lehman Brothers ._ $3,350,000 Hayden, Stone & Co. 2,000,000 
Hallowell, Sulzberger & Starkweather & Co. 300,000 
Co. i at 100,000 Stroud & Co., Inc. 750,000 
Harris, Hall & Co.(Inc.) 2,200,000 
—V. 170, p. 1390. 
Associated Electrie Co.—5% Bonds Called— 
All of the $32,038,500 outstanding 5% gold bonds due 1961 and 


all of the $7,500 outstanding 5% gold bonds due 1961. series B, have 
been called for redemption on Nov. 3, next, at 105 and accrued inter- 
est. Payment will be made at the Guaranty Trust Co., of New York, 
successor trustee, 140 Broadway, New York, N. Y.-—V. 170, p. 1390. 


Associated Telephone Co., Ltd.—Plans Financing— 

The company on Oct. 6 applied to the California P. U. Commission 
for permission to sell $9,000,000 first mortgage bonds due 1979. The 
bonds are to be sold at competitive bidding.—V. 170, p. 394. 


Avildsen Tools & Machines, Inc.—Annual Report— 





Years Ended June 30— 1949 1948 —t«. 
POG MOU i ils | 
Costs and expengs_:._2_-._._.__._._._.._._-._______ 3,894,929 3,893,403 
Provision for depreciation of plant assets______ 155,529 156,057 
8 5 sian bi tteiees elit Mice ba dial naa ceeaenlil nk ac dln hain dee si 58,134 70,361. 
Cost of plant rearrangement re Celfor Tool Div. 33,235 pee swan 
| | nea ey a ga ae tCr13,596 Cr2,956 
iProv. ior Pedera] imcome taxes______________ 41,000 105;000 

RR LES 2 EE ae ae Ee ae $31,714 $108,545 

*Includiug in 1949, $326,204 of toolmaking machinery, etc. tIncludes 


prior years’ depreciation adjustment of $11,89€, net after income tax 
ffect. tFor Federal mcome tax purposes, c2itain current charges to 
operations were allowed as deductions frem income in prior years. 
Such charges included in the foregoing statement amounted to $88,996 
for 1949 and $79,695 for 1948 and as a result, the Federal income tax 
provisions are relatively high in proportion to book income. 


BALANCE SHEET, JUNE 30 





ASSETS— 1949 1948 
Cine oS, Seer 3 Sr PSs $226,343 $157,361. 
Accounts receivable (less reserve)__.-__._____ 527,242 728,922 
Inventories (at lower of cost or market)__--__ 2,011,166 1,941,355 .- 
Deferred charges, etc. en en ean UE TR, ee 175,295 142,442 
Plant and equipment (net)_--___------___--- 4 1,734,502 1,983,464 

WORN i 5 hp ie i ts it es (ER, See 

LIABiLITIES— 

Bank loans -_-_-_-- Fon Lc Pasa $125,000 $175,000 
UBOUND PRINS bi ie oa nie ie bs a es 540,6€8 475,314 
eee COR rai hiss tae cei es a. 207,627 198,487 
PUBCTR! ORNS ck ais cs - eng h -s 446,987 482,442 
15-year 4°. mortgage note, due Nov. 1, 1961___- 818,006 1,155,000 
5% purchase money mortgages, payable in : 

monthly instalments ending July 15, 1956___ 86,052 96,416 
Reserve for deferred and contingent obligation 

for trade-mark, patents, etc__--._---_----- oo. 
5% prior preferred stock ($5 par value)____-_- 907,364 671,272 
Subscrip. paid for unissued prior pfd. shares__ tae 33,980 
6% cumul. preferred stock ($5 par value)____ 266,805 429,735 
Common stock ($1 par value)_.-...__---_---_ 309,796 292,537 
Class A common stock ($1 par value)_______- 118,573 111,862 
Paid-in surplus —_-----~-~-- a ‘ ™ 328,012 351,366 
See : SURES UC Bciees 2c so cic welded 482,227 532,797 
Preterred stock in treasury, at cost: 

6% cumulative preferred, 2,560 shares- isd Dr12,480 Dr12,484 

Prior preferred, 4 and 30 shares__- gs. Dr24 Dris80 





Eee in idbikate 


$4,674,548 $4,993,544 
—V. 170, p. 


(The) Baldwin Locemotive Works — Acquires Press 
Business— 


The company on Oct. 7 announced that it has bought the press busi- 
ness of Defiance Machine Works, Inc., Defiance, Ohio, effective as of 
Oct. 5. The purchase includes all models of Defiance preform presses, 
which will now be manufactured under the Baldwin-Defiance name at 
the Baldwin Eddystone, Pa., plant. Original drawings, other engineer- 
ing data, and accessories for specialized applications are included in 
the transaction. There presses will be sold through the Baldwin Dis- 
trict Sales Offices. 

The primary object of the purchase, according to Baldwin officials, 
is to acquire an established line of smal] mechanical presses to supple- 
ment the existing line of Baldwin presses, thus offering a more com- 
plete service to the pastics industry. Baldwin is one of the country's 
largest manufacturers of standard and custom-built hydraulic presses 
which range from 50 tons to 12,500 tons or more in capacity. It has 
been active in the field since 1916. 

Defiance Machine Works, which next year observes its 100th anni- 
versary as a manufacturer of production machinery, has been making 
preform presses since “1940. 


of 75. and 200 tons, respectively.—V. 170, p. 1290. 


Baltimore & Ohio RR.—Places Locomotive Order— 


It was announced on Oct. 6 that this company has just placed an 
order for ten Diesel-electric switching locomotives from’ the Lima- 
Hamilton Corp. of Lima, Ohio. 


These switchers will be of 1000 horsepower each. All of them will 
be assigned to the road’s Toledo Division .of the B & O. Delivery 
on this order wil] begin in January of next year. 


The iddition of these ten new Diese] switchers will give the 
B & O a total of 213 units of this type of power, in addition.to 
58 road passenger and 112 road freight Diesel-electric locomotives. 


To Acquire 50% of Lakefront Stock and Guarantee 
Three Bond Issues— 


The stockholders on Nov. 21 will consider approving and ratifying 
the purchase of one-half of the capital stock of The Lakefront 
Dock & RR. Terminal] Co.; also assumpticn of liability as guarantor, 
jointly and severally with others of: $12,000,000 first mortgage bonds 
of The Lakefront company; $1,600,000 first mortgage 2%2% bonds, 
series B, of The Washington Termina] Co. and $2,000,000 first mort- 
gage 4'2% bonds, series A, of The Akron Union Passenger Depot 
Co.—-V. 170, p. 1390. 


Bangor & Aroostook RR.—Files New Bond Plan— 


The company on Oct. 13 filed with the ICC under the Mahaffie Act 
ar application for Commission approva! of its bond modification plan. 

Under the plan, maturity of the $8,665,000 outstanding publicly- 
held consolidated refunding mortgage bonds would be extended = to 
July 1, 1976, interest vate would be increased to 4%% and each 
$1,000 would be made convertible into 20 shares of common. 

Of the $3,525,000 collateral trust bonds, $525,000 would be paid 
at par when the plan becomes effective. Maturity of the balance 


would be extended to July 1, 1961 .and interest would remain un- 
changed. New sinking funds would be provided for both issues. 

The application states that the RFC., owner of all collateral trust 
bonds, nas given its ‘‘assurance of assent’’ to the plan, both -with 
respect to 100% of the collateral trust bonds which it holds and.to 
the $7.050,000 consolidated refunding mortgage bonds pledged as 


security for the collaterais. 


In addition, the company states it has contacted holders of a 
substantial amount of its consolidated refunding mortgage bonds held 
by the public, including the largest holder, and has met favorable 
results. Including .the pledged consolidated refundings, the ‘road 
estimates that holders of 57°. of all these bonds have indicated assent 
to the plan.—V. 170, p. 1290. 


Beatrice Foods Co.—Frozen Food Sales Up 22%—Stock 
Split-Up Approved— 
Frozen food sales of this company in the six months ended Aug. 31, 


1949, increased 22% over sales in the same six months of last year, 
C. H. Haskell, President, told stoekholders at the special meeting held 


on Oct. 10 to approve a two-for-one split in the common stoek. 
Sales of specialty foods, including LaChoy Chinese foods, increased 
11% for the six-months period as compared with a year ego. Bales 


of ice cream and fluid milk also showed increases. 


While the company’s total dollar sales for the six months ended 
Aug. 31 were 3.6% ° below sales for the same period of last year, there 
was an increase in total unit sales of between 4% and 5”. 


Stockholders representing 73’, of the outstanding shares entitled 
to vote at the meeting voted in favor of the two-for-one split of the 
common stock. Stockholders of record at the close of business Oct. 24, 
1949, wll be entitled to receive the additional sheres 


Its two standard models Nave capacities 


CONSOLIDATED INCOME ACCOUNT 
3 Months Ended Aug. 31— 


Sales—net (incl. storage earnings)___________ $51,032,313 “ea 











Products and other merchandise_____________ ee 511, 43,721,765 
Repairs and maintenance...._.........._____- 1,224,110 1,112,634 
Selling and delivery expenses______-_______-__ 5,234,705 +e¢ 
Administrative and general expenses__________ 1,678,781 1,547,08) 
YN? Ee ERTS: SRE RR ORS MGS STS "487867 (4185364 
Te 5 oh pb - Sos - Se i - 6 he 161,446 150,333 
Taxes, other than Federal income__._____--_~~_ 457,696 439,865 
Insurance -_---~- ce aaesaterep pasa ieee mer om aman se ch aonngers gente 287,346 247,22) 
Retirement and annuity premiums-______-_____ 35,157 33,376 
SOGEEES 2. Joa Shen BEA ena booed e 14,288 
Provision for depreciation___._._._.._-_-----_-~--~- 554,914 530:046 

SE TSE een sete a ant Aegan bin met that eden esis $2,398,520 $1,626,302 
Other income (divs., rents, discounts, int., etc.) 104,865 10451638 

Deen) CRMIND is. 5 sided GE 8S Oe $2,503,385 $1,730,470 
Provision for Federal taxes on income__--__-~~- 1,110,000 784 

Consolidated net profit. _ ds wits ews $1,393,385 $945,470 
Earned per common share__--_......_-.---~-- $2.63 $1.75 
—V. 170, p. 1282. 

(A. S.) Beck Shee Corp.—Sept. Sales Off— 

Period End. Oct. 1— 1949-5 Wks.—-1948 1949—39 Wks.—+1948 


png ple 
—V. 170, p. 1290. 


$4,153,203 $4,378,489 $28,954,645 $30,614,663 


‘ Bell Telephone Co. of Pennsylvania—Earnings— 
Period End. Aug. 31— 1949—Month—1948 1949—8 Mos.— 1948 
$ 








; s : 

Operating revenues ____ 13,668,584 12,911,917 198,285,768 101,612,853 
Uncollect:ble oper. rev. 30,102 21,693 226,786 161,374 

Operating revenues __ 13,638,482 12,890,224 108,058,982 101,431,479 
Cperating expenses ____ 11,435,891 10,486,324 90,039,125 81,291,320 
Operating taxes ______ 897,602 977,644 7,498,678 8,279,814 

Net operating income 1,304,989 1,426,256 10,521,179 11,860,345 
Net after charges______ 796,137 996,856 6,771,217 


8,581,589 
—V. 170, p. 1390. ; 


Bethlehem Steel Corp.—Partial Redemption— 

The corporation has called for redemption on Nov. 15, next, for 
account of the sinking fund, $2,000,009 of its consolidated mortgage 
30-year sinking fund 234% bonds, series J. due Nov. 15, 1976, at 100 
and accrued interest. Payment will be made at the corporation’s stock 
transfer department, 25 Broadway, New York, N. Y.—V. 170, p. 486. 


Black Hills Power & Light Co.—Seeks Authority ‘to 
Issue 33,730 Shares of Common Stock— 

The company has applied to the Federal Power Commission for 
authorization to issue 33,730 shares of common stock (par $1). 

The application sets forth plans for the stock to be offered on a 
pro rata basis to the holders cf the company’s present outstanding 
common stock, with the proposal to arrange with Dillon, Read & Co. 
Inc. for the underwriting of any remaining shares. ‘ 

Company said proceeds of the issuance, estimated at a minimum, of 
about $450,000, would be used to pay for the construction or acquisi- 
tion of additions or improvements to its properties, including the 
repayment of cxisting bank loans.—V,. 169, p. 1775. 

Blackstone Valley Gas & Electric Co.—Financing Ap- 
proved— ; 

Tne company, has received SEC authorization to issue and sell 35,000 
shares cf cumu-ative preferred stock ($100 par). The stock is to be 
offered for sale at competitive bidding, Oct. 18, subject to pte- 


emptive rights of common stockholders and to an exchange offer 
to the holders af the 6% preferred stock of Pack € (12,942 
shares). As owner of 99.17% of the outstanding common, Bastern 


Utilities Associates (Boston) will waive its preemptive rights to ac- 
quire the new preferred. Public holders of 1,430 common shares may 
subscribe at the rete of one share for each share of common held. 
The exchange offer to the present preferred will be on a strare for 
share basis, plus a cash payment by Blackstone equal to the differ- 
ence between the redemption price of the old preferred and the 
pub’fte offering price of the new preferred, as determined by com- 
petitive bidding. 

Proceeds of the preferred stock sale will be applied to the retire- 
ment of 12,942 shares of Blackstone's outstanding 6% preferred stock 
at $115 per shere and to finance, in part, its construction program 
—V. 170, p. 1390. 


Bond Stores, Inc.—September Sales Increase— 
Period End. Sept. 30— 1949—Month—1948 1949—-9 Mos.—194f 


948 
Sales _________________ $9,799,936 $8,824,463 $58,805,076 $55,473,794 
—V. 179, p. 1979. : 


Borg-Warner Corp.—Develops Automatic Transmission 

A new type fully automatic transmission has been developed by this 
corporation in cooperation with the Ford Motor Co. for use in Ford 
and Mercury passenger cars. 

C. S. Davis, President, announced on Oct. 12 the signing of a 
contract und@® which the Warner Gear Division of Borg-Warner at 
Muncie, Ind., as well as the Ford Motor Co. itself, will build th 
transmissions under a joint plan of manufacture. ’ 

The. automatic to be produced for Ford and Mercury embodies a 
hydraulic torque converter and an automatically shifted three-speed 
planetary gear hox—a combination which, Mr. Davis said, brings 
together the performance characteristics most desirable in an aute- 
matic transmissicn.—V. 170, p. 1291. 


Boston Herald-Traveler Corp.—Secondary Offe —— 
Paine, Webber, Jackson & Curtis on Oct, 4 effected a 
secondary distribution of 4,700 shares of stock (no par) 
at $21.25 per share.—V. 161, p. 2656. 


Bowser, Inc.—Sells Fosteria (Ind.) Properties— 

R. Hoskins Damon, Chairman of the Beard, on Oct. 14 announced 
the sale of all the physical assets and property of the Fosteria Screw 
Co. and all the real property and machinery of Bowser, Inc., located 
in Fosteria, Indiana, to the Rose-Moskowitz group of Cincinnati, Ohfo. 

The purchaser has formed a new corporat’on, Posteria Screw Cov., 
Inc., to continue the former business of the Fosteria Screw Co. with 
the same personnel, Officers of the new company are: 8. G. Rose, 
President; P. L. Moskowitz, Vice-President; A. J. Butchkes, 2nd 
Vice-President; Fred Wiland, Secretary, and Joseph H. Hoodin, Trea 
urer. Harold Taylor will continue as General Manager. ; 

The purchasing group own and operate Rice & Adams Corp. of 
Buffalo; N. Y., leading dairy equipment manufacturers; Emovire Case 
Good Co. of Jamestown, N. Y.. furnitvre manufacturers; Frederick 
Iron & Steel Co., Frederick, Md., stokers, pumos and shearing ma- 
chinery; Standard Gas Equipment Corp. of Baltimore, Md.; and Mer- 
ritt Plywood Machinery Co. of Lockport, N. Y.—V. 170, p. 978. r 


, 


Buffalo Niagara Electric Corp.—To Borrow— : 
The corporation has received SEC authorization to. borrow $2,- 
000,000 from certain banks on its 24%2’% promissory notes maturing 


Dec. 31. 1950. The funds are to be used for construction purposes. 
~V. 170, p. 1291. 


Builders Iron Foundry, Providence, R. I.—68tock or- 
fered—Brown, Lisle & Marshall, Providence, R. I., an 
Sept. 26 offered 960 common shares (no par) at $15.50 


per share. Proceeds go to selling sotckholder.—V. 170, 
p. 880 
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Butler Brothers—September Sales Decline— 


Period End. Sept. 30— 1949—Month—1948 1949—-9 Mos.—1948 
_... $13,441,538 $16,083,938 $92,904,683 $116,639,797 


-—V. 170, p. 1079. 


Butler’s Inc., Atlanta, Ga.—Stock Offered—R. S. Dick- 
son & Co., Charlotte, N. C., Oct. 4, offered 10,000 shares 
of common stock (par $1) at $6 per share. Proceeds go 
to selling stocknolder.—V. 170, p. 1391. 


Canada Bread Co., Ltd.—Bonds Offered — Dominion 
Securities Corp., Ltd. and Cochran, Murray & Co., Ltd., 
on Oct. 4 oifered in the Canadian market $3,250,000 first 
mortgage bonds, Series A, to be dated Oct. 1, 1949. 


The offering consists of $600,000 344% serial bonds to mature $60,000 
Oct. 1 in each of the years 1950 to 1959, inclusive, and $2,650,000 4%‘ 
sinking fund bonds toc mature Oct. 1, 1967. The 4%% bonds were 
offered at 100 and interest. The 3%% issue was placed privately. — 

In the opinion of counsel, these bonds will be investments in which 
The Canadian and British Insurance Companies Act, 1932 (Dominion), 
#8 amended, states that companies registered under it may invest 
their funds.—V. 162, p. 1884. 


Canadian Pacific Ry.—To Appeal Rate Decision— 


This company has applied to the Board of Transport Commissioners 
of Canada for .eave to appeal to the Supreme Court of Canada on a 
question of law in connection with the recent freight rates decision. 

The appeal application is being lodged by the Canadian Pacific and 
its subsidiary companies. The application will be heard by the board 
on Oct. 17.—V. 170, p. 1391. 


Capital Airlines, Inc.—SEC Registration Covers Three 
Debenture Issues—Would Eliminate Restrictions— 


The company Oct. 12 filed with the SEC a registration statement 
covering $7,400,000 15-year 342% convertible income debentures; $3,- 
700,000 of 4%. cCebcntures, series A, and $3,700,000 of 4%. debentures, 
series B. 

All of the debentures, according to the registration statement, are 
cue on Sept. 1, 1:60. The 15-year convertible debentures already are 
outstanding and the company proposes to offer holders of these 
debentures the rignt to exchange them for the new series A and B 
debentures. 

The company at the same time announced plans for a modernized 
air fleet by 1952. 

Pres. J. H. Carmichael announced that the company will buy three 
250-mile per hour Constelations—under a unique lease arrangement— 
will gradually replace its DC-3s with new ‘‘super’’ DC-3s, and will offer 
débenture holders the chance to turn in their holdings for two series 
of new debentures. The last step is designed to remove indenture 
restrictions whic. have been crippling the company in its equipment 
financing plans. 

The plan to buy the Constellations from Lockheed Aircraft Corp. 
involves the first iease-purchase arrangement between an air line and 
@n aircraft manufacturer. Although several] such schemes have been 
proposed in the past, they have involved less favorable terms. 

Lockheed has agreed to lease the three Constellations to Capital for 
@n 18-month period at $17,500 each, with the rental to apply toward 
the purchase price of $684,000 each. Thcse three planes are among 
five which Lockheed is taking back from KLM (Royal Dutch Airline) 
under a commitment whereby KLM will buy five Constellations with 
longer-range features. ' 

After the Constellations are returned by KLM next spring, upon 
Gelivery of the longer range models, Lockheed will completely overhaul 
the three Cons‘teilations and modify the interiors with severa] brand 
new feavures, Mr. Carmichael said. The planes will be delivered to 
Capital in June, July and August, and will be used on Washington- 
New York service and on Capital’s route extending from Norfolk to 
Chicago and Minneapolis-St. Louis. 

Company recently announced the purchase of three “super-DC 3s”’ 
©n a pay-as-you-go basis. Mr. Carmichael said that the company had 
a@ cash position oi $3,500,000 on Sept. 30, and that its only indebted- 
hess, other than the outstanding debentures, was the $375,000 balance 
of a $4,000,000 bonk loan. This balance will be settled by next Feb. 1. 

The features of the recapitalization plan, as described by Mr. Car- 
michael in a ictier to holders of the outstanding debentures, follow: 

“To provide the financial flexibility which may be needed to con- 
tinue with its re-equipment program and the concomitant ability to 
pay interest and sinking tund charges on the debentures, the company 
is soliciting the consent of the holders of 342% convertible income 
Gebentures to the relaxation of the restrictive provisions of the in- 
denture relating to the creation of funded debt and the pledging of 
asseéts.’’ ‘ 

The assent cf the holders of 66%3% of the outstanding debentures 
is necessary to make these changes. All debenture holders consenting 
to relax these provisions wil then be offered the right to exchange 
haved holdings fcr new debentures up to Nov. 30 on the following 
asis: 

Each $1,000 3'2% convertible income debenture may be turned in 
for $500 of series A 4% debentures and $500 of series B 4% con- 
vertible income debentures, convertible into common stock at $11.11 
per share. 

Interest on the new series A debentures is payable at a fixed charge 
of 4%, whether or not earned. The interest on the present debentures 
is payable only to the extent that available net income*for the payment 
of interest is earned. Interest on the series B debentures will be paid 
only if earned. 

Each $500 worth of series B debentures could be converted into 45 
shares of common stock at the $11.11 per share price. This compares 
with a conversion price of $38 per share applicable to the 342% con- 
vertible debentures. 

The new series A debentures will be entitled to an annual sinking 
fund of $500,000 “to the extent of available net earnings’ for this 
Purpose, ‘“‘and accordingly should be retired several years prior to 
maturity.’’ 

The series B wi'l be entitled to no sinking fund payments until after 
the series A debentures have been retired. If any 342% debentures 
are still outstanding at the close of the exchange offer, a proportionate 
sinking fund payment is to be made toward their redemption and 
taken out of the amount which would otherwise be applied toward 
the series A sinking fund. 

Mr. Carmichxe.’» letter noted that the company was “in the most 
critical condition of its history” when the present management took 
over two years avo this month, At the time, Capital had a net worth 
deficit of $4,000,000, maxing it impossible to pay interest or sinking 
fund payments in 1946 and 1947, or to repay the $4,000,000 in bank 
loans when they matured on Feb. 1, 1948. This crisis caused the 
company to cance] its commitments for new planes. 

By Sept. 30 of this year, the 3%% debentures were “fully current”’ 
and the amount outstanding had been reduced from $9,850,000 to 
$7,685,000, and the bank ioan reduced to $375,000. The company had 
@ record traffic volume in September and has shown a profit through- 
out most of this year. 


COMPARATIVE STATEMENT OF EARNINGS 


——Quarters Ended —— 6 Mos. End. 
June 30,49 Mar. 31,’49 June 30,’49 
$7,082,237 $5,480,236 $12,562,473 

6,383,428 5,833,716 12,217,144 


*$353,480 $345,329 
145,640 253,294 


$499,120 $92,035 


Period— 
Operating revenue 
Operating expenses 





Operating income ae oe - $698,809 
Other income deductions (net)____ 107,654 


Balance -__.. oes - $591,155 
Net gain on acquisition of deben- 

tures for May 1, 1949 sink. fund 

requirements ._.._______ 740,082 





740,082 
$832,117 





Net income _- 
*Loss. 


$1,331,237 *$499,120 


CONDENSED BALANCE SHEET, JUNE 30, 1949 
ASEETS—Cash on hand and demand de ; 
UV. S. Certificates of Indebtedness, 11 % , + agg 4 $1,900,000. 
receivables (after allowance for losses of $90,034), $2,262,771: main- 
tenance and operating supplies (at cost). $279,325; property and equip- 
ment (after allowances for depreciation end obsolescence of $8,794,887) 
$5,235,004; engines and equipment purchased for flight equipment, 


orders for which were cancelled (at cost), $1,705,161; prepaid expenses 
and deferred charges, $25€,214; investments in and advances to airline 
service organizations, $72,746; unmamoriized debt discount and expense, 
$176,104; total, $13,769,230. 

LIABILITIES—Notes payab’e to banks, due Sept. 20, 1949, $2,500,000; 
accounts payable, $519,983; transportation taxes, emp.oyees’ withholding 
taxes, etc., $539,498; accrued liabilitics, including payrolls, $758,488; 
deposits on air travel card accounts, $300,158; unearned transportation 
revenue and ticket refund liability, $198,462; 15-year 3'2% convertible 
income debentures, due Sept. 1, 1960, $7,685,000; reserve for uninsured 
damage to aircraft, $124,607; common stock (par value $1 per share), 
$479,083; canital surplus, $2,838,729; earned surplus (deficit ),$2,174,- 
978; total, $13,769,230. 


Nearly All of Bank Loans Retired— 


The corporation on Sept. 19 paid off all but $375,000 of its out- 
standing $2,500,000 bank notes, according to a report filed with the 
Securities and Exchange Commission. Oi the $375,000 balance, $75,000 
is due Nov. 30, 1949, and the remainder on Jan. 31, 1950.—V. 169, 
p. 2415. 


Carriers & General Corp.—Net Assets Increased— 


Total net assets of this corporation at Sept. 30, 1949 with secur- 
ities valued at market quetations, and before deduction of principal 
amount of outstanding debentures, were $7,925,456 (‘excluding un- 
amortized debenture tinancing costs of $117,537). They compared 
with total net assets of $7,170,230 on June 30, 1949. Net asset value 
of the common stock was $10.79 a share on Sept. 30, compared with 
$9.45 a share on June 30, an increase of 14.2%. 


Net income applicable to the common stock for the nine months 
ended Sept. 30, exclusive of profits on sales of securities, was $187,770, 
compared with $141,844 for the nine months ended Sept. 30, 1948. This 
was an increase of 32.3% over the same period last year. 

Asset coverage per $1,000 of debentures outstanding on Sept. 30 
(excluding unamortized debenture financing costs) amounted to $4,233. 
Interest and amortization requirements on debentures outstanding were 
earned 3.73 times.—V. 170, p. 1391. 


Central Maine Power Co.—Registers Stocks— 


The company, Oct. 12, filed two additional registration statements 
with the SEC proposing the sale ot preferred and common stocks. 
A registration statement covering $5,000,000 of first and general 
Mortgage bonds, series S, due 1979, was filed Oct. 5. 

In the new registration statements the company seeks registration 
of 30,000 shares of preferred stock ($100 par) and 200,548 shares of 
common stock ($10 par). Both issues are to be offered for sale at 
competitive bidding. Sale of the common stock, however, is subject 
to the prior subscription rights of vresent common and preferred 
stockholders, at the rate of 1 new share for each 10 common shares 
held ane 1 new share for each 2 preferred shares held. The offering 
price of the two stock issues, the underwriting terms, and the pre- 
ferred stock dividend rate, are to be determined by competitive bid- 
ding. 


Tenders Sought— 


The Old Colony Trust Co., trustee, 45 Milk St., Boston, Mass., will 
until noon of Oct. 18 receive tenders for the sale to it of first and 
general mortgage series L 3%% bonds, due Oct. 1, 1970, to an 
amount sufficient to exhaust $116,850, at prices not to exceed 106'%%o 
and accrued interest to Oct. 21, 1949. 


COMPARATIVE INCOME ACCOUNT 


Period End. Aug. 31— 1949—Month—-1948 1949-12 Mos.—-1948 
Operating revenues $1,881,471 $1,782,845 $21,191,261 $19,385,199 
Steam generation & pur- 

chased power 
Other operation 
Maintenance 
Prov. for depreciation 
State & municipal taxes 
Fed. taxes (other than , 

income) . pone 
Federal taxes om inc. & 
equiv. special charges 


3,465,063 
4,312,992 
1,222,417 
2,282,968 
1,702,403 


4,608,915 
3,945,929 
1,290,096 
1,996,909 
1,588,911 


467,895 
336,734 
129,530 
202,924 
153,581 


475,035 
346,364 
116,592 
173,680 
130,536 
36,697 411,466 


31,969 343,509 


116,297 91,775 2,016,802 1,355,183 


$4,255,747 
34,888 


$416,594 $5,877,120 
1,401 19,666 


Net operating income $437,813 
Nonoperating inc. (net) ,316 
$4,290,635 
1,523,485 


$417,995 $5,826,796 
138,493 800,746 


$439,129 
158,044 


Gross income 

Total deductions 

$279,502 
67,023 


Net income Accolia 
Pfd. div. requirements__ 


$4,096,050 $2,762,150 
604,348 804,393 
$3,291,702 $1,957,757 
$1.67 $0.99 


$281,085 

67,023 
$212,479 
$0.11 


$214,062 
$0.11 


Bal. for com. stock 
Earnings per com. share 


—V. 170, p. 1391. 


Central & Southwest Corp.—Registers With SEC— 


The company on Oct. 13 filed a registration statement with the 
SEC covering 725,567 shares ($5 par) common stock. The company 
previously made public its plan to offer this stock to holders at the 
rate of one share for every 10 held as of Nov. 2. Securities not sub- 
scribed for by stockholders will be offered under competitive bidding, 
which will determine the offering price. 

The corporation plans to apply $7,000,000 of the proceeds to buy 
additional common stock in Central Power & Light Co., and South- 
western Gas & Electric Co., and to retain about $500,000 for future 
investment in any of the company’s four subsidiaries——V. 170, p. 1391. 


Chicago Rock Island & Pacific RR.—Refunding Plan— 


The company, Oct. 13, asked the ICC for authority to issue $25,760,- 
000 in series B 3%% five-year first mortgage bonds. These bonds 
will be either sold at not less than par or pledged as collateral for 
a short-term note. The proceeds will be used to redeem $25,760,850 of 
outstanding series A 4% first mortgage bonds. The outstanding 4s will 
be redeemed next Jan. 1 at 104% and accrued interest. The com- 
pany said that this was the first step in a refinancing of all 
its mortgage indebtedness.—V. 170, p. 1291. 


Childs Co. (& Subs.)—-September Sales Off 6.98%— 
Period End. Sept. 30— 1949—Month—1948 1949—9 Mos.—1948 
Ft a lM __ $1,681,032 $1,807,105 $14,707,775 $15,400,003 


There were 52 units in operation in September, 1949, against 50 a 
year ago.—V. 170, p. 1080. 


Cincinnati Street Ry.—Earnings— 


Period End. Aug. 31— 1949—-Month—1948 
Net profit 3 $294 $14,968 
Revenue passengers ___ 8,355,762 9,663,106 


—V. 170, p. 1080. 


1949-8 Mos.—1948 
$327,842 $218,319 
73,074,001 83,033,317 


Cities Service Co.—To Simplify Corporate Portfolio— 


The company has applied to the SEC for authorization to form a 
new corporation to which Cities Service would transfer miscellaneous 
investments in non-utility companies, which are not engaged in the 
oil, wholesale natura] gas or real estate businesses, for liquidation. 

The stated purpose of the transactions is to simplify the corporate 
portfolio of Cities Service. ; 

The new company (to be known as Cities Service Hetera Corp. or 
some similar name) will issue all of its common stock (22,300 shares 
of $100 par) to Cities Service in exchange for miscellaneous secu- 
rities of an aggregate carrying value cf $2,224.598 and cash in the 
amount of $5,402. The companies whose securities are to be trans- 
ferred to the new company are: 

Community Traction Co., which operates bus lines and street railway 
lines in Toledo, Ohio; Brightman Manufacturing Co., an Ohio company 
manufacturing nuts for boits; Federal Liquidating Corp., a Delaware 
company organized for the purpose of liquidating Federal Light and 
Traction Co.; United Fuel Investments, Ltd., a Canadian holding 
company; Guayaquil & Quito Rv. Co., an Ecuador company which 
operates a railway line in Ecuador. 

The SEC has given interested persons until Oct. 20 to request a 
hearing.—V. 170, p. 1392. 


Cities Service Hetera Corp.—To Be Formed to Hold 
non-Utility Securities of Cities Service Co. See latter 
company above. 


Clinchfield Coal Corp.—New Bond Issue— 


The $4,800,000 of first mortgage 4%% bonds that company has 
issued to four insurance companies will be redeemable at a descending 
scale of prices, at the option of the company. The call price will 
be 104 until] Sept. 30, 1950. After that it will decrease by one-third 
of 1% each year until a figure of 100% is reached in the year ending 
Sept. 30, 1961. The bonds will fall due Oct. 1, 1961. 

The sinking fund for the issue calls for $400,000 a year, payable 
semi-annually. A further sum equivalent to eight cents a net ton of 
coal in excess of 5,000,000 net tons produced from the mortgaged prop- 
erty in any calendar year, starting in 1950, also is to be applied to bond 
retirement. Company at its option may pay into the sinking fund 
additional sums up to an aggregate of not more than $400,000 during 
the life of the bonds. The redemption price for bonds retired through 
the sinking fund will be par.—V. 170, p. 1392. 


Club Aluminum Products Co.—Annual Report— 


COMPARATIVE INCOME ACCOUNT FOR YEARS ENDED JUNE 30 
1949 1948 

$10,485,700 $13,005,081 

7,432,438 9,506,194 


$9,396,593 
6,877,423 





Gross profit on sales____ 
Gee mee Co. oe 
General & admin. expenses 


$3,053,262 
2,085,052 
367,057 


$3,438,887 
1,957,932 
447,797 


$2,519,170 
1,262,964 
408,613 


$847,593 
19,020 


$866.613 
184,191 
259,057 





Profit from operations_____ ~~ 
Other income 


$601,153 
63,305 


$664,458 
225,313 
156,229 


$1,093,158 
24,786 





Gross income 
EP RS. eee 
Prov. for Fed. taxes.on income_-_-_- 


$1,117,944 
258,318 
325,483 





Net income for the year 


$282,916 
Earned surplus at beginning of year 


1,151,259 
$1,434,176 


274,881 
40,000 


$534,143 
795,125 


$422,764 
565,236 


$988,000 


161,886 
30,998 





Gross surplus 
Dividends—1948, 55c a share; 

50c a share ____ 
Reorganization expense 


$1,329,268 


$1,151,259 
$1.65 





$795,126 


Earned surplus at end of year__ $1,119,294 
3 $1.30 


Decne yer sess... 2 $0.87 


BALANCE SHEET JUNE 30 
ASSETS— 
Cash 
Accounts receivable (net)____-___-__- 
Inventories (at lower of cost or market)___- 
Investment in Monarch Aluminum Mfg. Co. 
stock (less than 50% owned)—at cost____-- 
Plant property ‘net)__- 
Cash surrender value of life ins 
Patents—unamortized cost_-_ 
Trademarks and licenses 
Franchises—at cost 
Deferred charges _- 


1949 
$407,519 
411,918 
703,746 


1948 
$623,534 
683,453 
307,710 


58,662 
220,466 
29,707 27,657 

6,900 7,681 

*23,797 1 

‘ 2,000 2,000 
- 19,668 22,272 


$2,168,436 


58,662 
233,093 


c.g . -.-- $1,897,011 
LIABILITIES— 

Accounts payable—trade creditors 

Customers’ credit balances 

Employees’ income tax withholdings 

Accrued Federal taxes on income - 

Accrued salaries, wages, and profit-sharing com- 
pensation 

Accrued sales promotion , 10.369 # , 

Accrued sundry expenses Rutan ak 5 = 8,007 

Reserve for possible future inventory price de- 
clines and other contingencies - 

Common stock, no par (issued, 323,960 shares)_ 

Paid-in surplus 

Earned surplus (‘since July 1 
panying statement ; 

Cost of capital stock held in treasury_ 


$321,382 
22,233 
5,221 
156,229 


$245,633 
66,851 
5,236 
325,483 


65,812 219,139 


"73,930 
73,640 


1941), per accom- 
: 2 1,119,294 
Dr4,328 


1,151,259 
Dr7?,741 


Total - - $1,897,011 $2,168,436 


*Unamortized cost.—V. 169, p. 1223. 


Colon Development Co., Ltd.—Production— 


The company announces that its production for the five weeks 
ended Oct. 3, 1949, amounted to 465,854 barrels, compared with 369,375 
barrels for the four weeks ended Aug. 29, 1949, and 494,988 barrels for 
the five weeks ended Aug. 1, 1949.- 


Offer Still Open— 


The Anglo-Saxon Petroleum Co., Ltd., has announced that it does 
not intend to withdraw the offer dated Aug. 10, 1949 to the holders 
of Colon ordinary shares. Said holders may therefore still accept the 
offer by completing and signing the form of acceptance attached to 
the offer and delivering the same to Irving Trust Co., One Wall 
Street, New York 15, N. Y. accompanied by the certificate(s) for or- 
dinary shares held. (See v. 170, p. 688).—V. 170, p. 979. 


Colonial Mills, Inc.—Earnings— 


Period End. Aug. 31— 1949-3 Mos.—1948 1949-9 Mos.—1948 
Net sales $9,248,674 $11,946,854 $24,055,109 $33,487,777 
Net income __-- 1,326,181 *3,804,873 3,441,641 *11,535,345 
Federal taxes 544,000 1,575,300 1.319,000 4,788,012 
Net profit 782,181 2,229,573 2,122,641 6,747,333 
No. of shares outstdg.__ 834,319 794,952 834,319 794,952 
Earned per share______ $0.93 $2.81 $2.54 $8.49 

*After special provision for amortization of postwar construction 


costs of $350.000 for three months and $105,000 for 12 months ended 
Aug. 31, 1948.—V. 170, p. 784. 


Colorado Milling & Elevator Ce. (& Subs.)—Earnings 
3 Months Ended Aug. 31— 1949 1942 


Gross Sales, less returns, allow. & freight out $22,670,131 $24,375,286 
Other operating income—storage, grinding, etc. 349,355 171,690 


$23,019,486 $24,546,976 
129,063 525,210 





Total income 
Consolidated operating profit 
Consolidated net income______.__.__.____ 56,623 302,173 
*Net income per common share_ $0.11 $0.58 


*Based on 523,174 shares currently outstanding.—vV. 169, p. 1449. 


Columbia Pictures Corp. (& Subs.)—Earnings— 
52 Weeks Ended June 30— 1949 1948 


Profit before taxes $1,507,000 $1,205,006 
Estimated provision for Federa] taxes__._____ - 500,000 640,000 


Net profit $1,007,000 $565.00C 
*Earnings per common share $1.08 $0.40 
*The comparative earnings per share of common stock after pre- 
ferred stock dividends are calculated on 654,311 shares of common 
stock which were outstanding at the end of both periods.—vV. 170 
p. 1188. ‘ 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of Commonwealth Edison Co. and associated com- 
panies, excluding sales to other electric utilities, for the week ended 
Oct. 8 showed a 5.2% decrease from the corresponding week a year 
ago. Following are the kilowtt-hour output totals of the past four 
weeks and percentage comparisons with 1948: 

Week Ended— 1949 

; 219,979,000 
228,005,000 
227,332,000 
227,482,000 





1948 
232,032,000 
230,535,000 
229,284,000 
226,855,000 


% Decr. 


Sept. 17 
—V. 170, p. 1390. 





e+ error. 
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Connecticut Power Co.—Partial Redemption— 


Toere have been called for redemption on Nov. 1, next, at 100 
ana accrued interest, $60,000 of 1irst and general mortgage 3% series 
“#” bonds due Nov. 1, 1973. Payment will be made at the Hartford 
National Bank & Trust Co., trustee, 777 Main St., Hartford, Conn.— 
Vv. los, Pp. 2027. 


Consolidated Edison Co. of New York, Inc.—Output— 


This company cn Oct. 12 announced that local distribution of 
electricity fur the week ended Oct. 9, 1949, amounted to 209,900,000 
kwh., comparea with 199,000,000 kwh. for the corresponding week 
of last year, an increase of 5.5%. 

Local distribution of gas in the same week amounted to 883,300,000 
cubic teet, compared with 978,200,000 cubic teet in the same week 
of the preceding year, a decrease of 9.7‘«.—V. 170, p. 12992. 


Consolidated Gas Electric Light & Power Co. of Balt. 
—Seeks to Amend Mortgage— 


The company has called a special meeting of stockholders for Nov. 17 
to vote to amend its first refunding mortgage, so that bonds may 
continue to be issued under that mortgage to meet future capital 
needs. 


The mortgage, which was created over 30 years ago when the 
company was much smaller, provides that not more than $100,000,000 
ef first refunding mcrtgage bonds can be outstanding at any one time. 
Almost $76,000,000 of these bonds are now outstanding, leaving only 
about $24,000.000 that can be issued. However, the amount oi first 
retund.ng mortgage bonds which the company estimates will be 
required (in acd.tiom to the proceeds of stock financing and other 
funds) to finance the construction program now in view, will exceed 
the $24,600.000 now remaining. 

Stockho.ders are being asked to approve an amendment of the 
morigage removing the above limitation, and to authorize the com- 
pany wv issue additional first refunding mortgage bonds from time 
to time as needed, and as specifically approved in eacn imstance by 
tne board of directors, provided the total amount of such bonds 
outstanding at any one time shail not exceed $200,000,000. 

The proposa! also includes elimination of a restrict.on in the mort- 
gage waoicn requires bonds to mature not later tian Feb. 1, 1999. 


William Schmidt, Jr., President of the company, stated that these 
steps should facilitate the company’s bond tinancing tor a number 
oft years. 

Mr. Schmidt said that after the stockholders approve the proposed 
changes, it is intended, if and when market conditions permit, that 
the presently outstanding first refunding mortgage bonds will be 
exchanged at the holders’ option for new bonds issued under the 
amended mortgage, cr will be retired with the proceeds of such new 
bonds. A speciai meeting is being called at this time because the 
exchange or refunding of presently outstanding bonds may be made 
pract.cable by expected market conaitions during the next few moaths. 


CONSOLIDATED INCOME ACCOUNT 











Eight Months Ended Aug. 31— 1949 1948 ; 
Tetal eqereting: mvenNwss =. cle $48,391,820 $46,981,367 
Cee GON 82 on oo eo 30,630,569 31,467,319 
Depreciation and amortization__.._______-__---- 3,516,434 3,375,710 
ee dE etl a PAE Sod Ox: 7,505,764 6,304,022 

Operating income -_____----~~- _....... $6,739,053 $5,834,316 
he ee ews chebene 394,736 438,469 

Gross income j  aeantledba tase _....... $7,133,789 $6,272,785 
Interest and amortiz. of prem. & exp. on bonds 1,603,772 1,612,114 
‘Other deductions Pao, BOR IE 2 ne a A 4, BR 88,189 85,087 

~ Transier from the postwar res. to the inc. acct. oi J. Gana eet 

Net income .- 7 Peek, Ae RS Geen SAE ee he $5,441,828 $4,777,531 
-Kernings per common share_____.------~------ $3.34 $3.26 


—=V; 170, p. 785. 
2, , €otinental Can Co., Inc.—Correction— 


ewe)Zbe item -appearing in the “Chronicle” of Aug. 15, 1949, page 592 is 
Lloyd’ P. Thamhouser was elected General Counsel of Conti- 
nentak.Of'Co. «not Continental Can Co., Inc.).—V. 170, p. 592. 


aks. Court & Remsen Bldg. Corp., Brooklyn, N. Y.—Pro- 


_«mtective Committee Formed— 


The protective committee, formed to represent holders of the first 
mortgage 3%'¢=34s. bonds due-1950, has asked such bondholders to 
advise the committee’s secretary -of their names, addresses and the 
amount of bonds: of*med by them so that they may report developments 
in conection withthe“approaching maturity of these bonds. 

The committee is comprised of James A. Heaney, Jr. (Chairman), 
Prank Fox and John H. N. Potter, with Michael Langford (2270 Sixth 
Ave., New Yorke@0; N. Y¥.) as Secretary, and Hetkin, Jervis & Hetkin 
as Counsel. 


Curtis Publishing Co.—Advertising Sales, etc.— 
GROSS ADVERTISING SALES 





6 Morths Ended June 30— 1949 1948 1947 
The Saturday Evening Post___.___ $31,390,408 $30,611,411 $29,117,165 
Ladies’ Home Journal_______-___-_ 11,834,768 12,966,373 13,286,769 
Country Gentleman A 4,900,372 4,589,556 3,442,121 
Holiday —_--- ES Te ere 2,186,366 1,543,352 709,674 

TeOMd oon secede nccenssns 960,318,996. 660,716,008 606 2080 

AVERAGE NET PAID CIRCULATIONS 

6 Months Ended June 30—- 1949 1948 1947 
The Saturday Evening Post 4,034,169 2,923,606 3,961,510 
Ladies’ Home Journal ‘ 4,473,630 4,519,474 4,611,462 
Country Gentleman —-_---_-~-- 2,329,884 2,348,213 2,235,397 
| ae cele eel it 837,053 821,016 644,642 
Jack and Jill pie cuidbiiemahedt 553,087 441,800 408,645 


—V. 170, p. 981. 


Cutler-Hammer, Inc.—Chairman Dies— 


Frank R. Bacon, Chairman of the Board, died 
on Oct. 6. 

He was also a trustee of the Nurthwestern Mutual Life Insurance 
Co., and a director of the Milwaukee Marie Nat.onal Exchange Bank 
and of the Bucyrus-Erie Co.—V. 170, p. 882. 


in Milwaukee, Wis., 


Dallas Mfg. Co., Huntsville, Ala.—$193.46 Dividend— 


The company cn Sept. 27 paid a liquidating dividend of $193.46 
per share. The sum of $180,000 which has been held up to take care 
of any incidental charges resulting irom liquidation proceedings may 
result in an adcitional payment to stockholders of $10 per share if 
not used up.—V. 170, p. 1392. 


Dan River Mills, Inc.—Explains Dividend Omission— 


In reaching its decision on Sept. 9, 
of a common stock dividend payment on 
directors took into account the fact that 
expended on plant improvements during 
excess of current depreciation provision and, further, that the com- 
pany is committed to similar excess expenditures of approximately 
$350,000 to be paid before the end of the year. Curtailed demand and 
price declines e~perienced generally by the tetxtile industry have had 
their full effect on the company’s operations in the latter part of the 
second yuarter ani in the third quarter. As a result of this situation, 
con Sept. 9, the company had already distributed in dividends more 
than its current carnings to that date Accordingly, the board did 
not think it wise to encroach further on the company’s working capital 
for payment of an October dividend. 

R. B. Newton, Executive Vice-President, on Oct. 1 further stated: 

‘*There has ceen improvement in market conditions in the past few 
weeks. However, the board has felt that a further look into the 


last, respecting the advisability 
Oct. 1, 1949, the board of 
the company had already 


1949 about $1,200,000 in 


fourth quarter of the year is necessary before an additional common 
divideni payment 
Vv. 178, p. 


in 1949 could be considered advisab.e.”’ See also 


1080. 


Denver & Rio Grande Western RR.—Gets Tax Refund 
—Ends 14 Years of Bankruptcy— 


Tax refunds totaling $3,684,339 were paid to the road Oct. 12 
in a brief legal action which coucluded 14 years of court supervision 
or the railroad. 

Chief Judge Orie L. Phillips of the Tenth Circuit Court of Appeals, 
sitting in Federal District Court, approved two railroad petitions 
ae the last known matters pending in reorganization of the com- 

any. 

The railroad went into bankruptcy in 1935. The court action com- 
pleted its reorganization and return to solvency. 

The payments—tfour checks handed to the railroad attorney by 
Federal attorneys—represented income and excise tax refunds for the 
years between 1942 and 1946. Some taxes were overpaid and, in other 
instances, the government over-taxed. The money returned represented 
the difference between actual obligations and tae amounts paid. 

The railroad overpaid taxes to a total of $6,774,632 and was entitled 
to an additional $1,039,255 in interest. It owed, however, $3,239,414 
in unpaid taxes plus $890,134 in interest. A further refund of $72,619 
is to be made to the Denver & Salt Lake Western RR., former sub- 
sidiary and now a part of the D. & R. G.—V. 170, p. 1392. 


Detrex Corp., Detroit, Mich.—_New Secretary-Treas.— 


E. W. Allison, who has been with this cerperation since 1941, has 
been elected Secretary-Treasurer. He formerly was Secretary, and suc- 
ceeds Gerald B. Powers as Treasurer. Mr. Powers will continue to act 
as consultant on tinancial matters and wiil remain on the board of 
directors. 

This corporation, which is international in scope, having patents in 
17 foreign countries, manu.actureés industrial and dry-cleaning equip- 
ment and chemicals. The company and Hooker Electrochemical Co. 
jointly owns Hooker-Detrex, Inc., which operates a _ trichlorethylene 
manufacturing plant at Tacoma, Wash., and is buiiding another manu- 
facturing plant at Ashtabula, Ohio, which, it is expected, will be 
placed in operation nearly in 1950. 


Diana Stores Corp.—September Sales Lower— 


Period End. Sept. 30— 1949-—-Munth—1948 1949-2 Mos.—1948 
Sales ~ane-s -------~ $1,426,654 $1,578,371 $2,667,101 $2,856,809 
—V. 170, p. 981. 


Dodge Manufacturing Corp.—Partial Redemption— 


The corporation has called for redemption on Nov. 1, next, for the 
account of the sinking fund, $58,000 of 15-year 4% sinking fund 
debenturess due Oct. 1, 19€2, at 101 and accrued interest. Payment 
will be made at the City National Eank & Trust Co., trustee, 208 So. 
LaSalle St., Chicago, lil—vV. 170, p. 689. 


Dohrmann Commercial Co.—Committee Presents Plan 


A minority group of stockholders opposed to the eompany’s proposed 
plan of recapitalization on Oct. 5 announced a plan of their own. 

N D’Ambrogio, Chairman of the minority group, said the new 
plan would give present holders of junior securities 1% shares of 
the new common stock instead of the 7% shares the company plans 
call for. In this way, securities received by preferred stockholders 
would be more valuable than under the company plan. 

Present holders of the common stock, Mr. D’Ambrogio said, also 
are holders oi more than 70‘. of the present preferred stock, ‘so 
that no matter what happens, they will still be in control.”’ 

Under the committee's plan, there would be a total of 209,880 
shares of new common stock, in contrast with the company plan 
which would result in 422,449 shares of common stock. (San Francisco 
“‘Chronicle.’’)——V. 170, p. 104. 


Domestic Credit Corp.—Initial Common Dividend— 


The directors have declared an initiel dividend of 10 cents per 
share on the class A common stock as well as the regular quarterly 
dividend of 31% cents per share on tne % cumulative preferred 
stock, both payeble Nov. ].to. holders of record Oct. 21. 

Arthur Greene, President, said that the dividend on the class A 
stock was justified in view of the increased carnings of the company, 
but it is not to be construed as establishing a regular dividend policy. 
It is hoped, he said, that dividends at the rate of 10 cents semi-an- 
nually can be paid in the futare. 

The directors also approved an ameudment of the company’s by- 
laws providing for. holding the annual meeting in June as was done 
prior to 1946. Next annual mecting was ‘set for the third Tuesday in 
June, 1950.—V. 169, p. 2102. 


(W. L.) Douglas Shoe Co.—Earnings— 





6 Months Ended June 30— 1949 1948 
loss after charges_. ee Meth Se} $441,597 $569,374 
Federal taxes refundable______- ener 105,990 214,500 
ae es wre 7 ee. $335,607 $354,874 
Preferred dividends acl RinnTntth cd = tecbdicherpbacneeiiie | ceadaiiell ‘ 54,542 


—V. 170, p. 292. 


Dow Chemical Co.—Buys “Stand-by” Site— 


The company on Oct. 6 announced that it will purchase 250 acres 
of land along the Ohio river in the vicinity of Ironton, Ohio. The 
directors authorized the purchase on Oct. 4. 

Dow officials said they had n®° immediate plans for developing 
the property and that it was ‘“‘regarded simply as a stand-by site 
for possible future chemical production.” 

The company took options on the tract about a year-and-a-half 
ago.—V. 170, p. 1292. 


Drewrys Ltd., U.S.A., Inc.—Dividend Increased— 


The directors on Oct. 11 declared a quarterly dividend of 25 cents 
per share, payable Dec. 12 to stockholders of record Nov. 21, 1949. 
This compares with a quarterly of 15 cents per share paid on Sept. 10, 
last, the first payment since Dec. 10, 1947, when 15 cents was also 
disbursed.—-V. 170, p. 592. 


Duquesne Light Co.—Financing Approved— 

The company has received SEC authorization to offer for sale 
at competitive bidding its $15,000,900 of first mortgage bonds, series 
due Oct. 1, 1979. Proceeds of the financing would be used for general 


corporate purposes, including payment o: a portion of the cost of 
its construction program, and to repay short-term bank loans ob- 
tained for construction. Bids will be received up to Oct. 18.—¥. 170, 
p. 1393. 

Eagle-Picher Co.—New Appointment— 

Harwood F. Merrill has been appointed General Manager of the 
company’s paint and varnish division and Vice-President of Eagle- 
Picher’s Sales Co. He formerly was Editor of the publication ‘‘Modern 


Industry,’’ and Vice-President of the organization publishing it, 
Magazines of Industry, Inc., of New ork. 
In addition to paints and pigments, the Eagle-Picher Co. produces 


mineral wool insulation, aluminum storm windows and doors, and 
other home comfort items as well as various lead and zinc products. 
Vv. 169, p. 1560. y 


Eastern States Corp.—Order Signed Dismissing Suit— 


Federal Judge William C. Coleman in Baltimore Court signed an 
erder Oct. 7 dismissing legal action against the corporation and its 
cirectors. 

Arthur Brown of New York, a holder of Eastern States stock, had 


brougnt court action to prevent an exchange of stock between Eastern 
States Corp. and Sit. Regis Paper Co. 

Judge Coleman's crder said the court had determined there was no 
fraud or misrepresentation in connection with the exchange of stock 
as charged by Mr. Brown. The judge also said the proposal was not 
in violation of the laws of the State of Maryland and that, under the 


corporate laws of Maryland, the charter of Eastern States did not 
require approval of the proposal by stockho ders. 
Judge Coleman directed Mr. Brown to pay the court costs of the 


suit. 
A Bpokesman for Simon E.. S»beloff, attorney for Mr. 
nounced he would appeal Judge Coleman’s order.—V. 170, p 


Brown, an- 
1393. 





Eastern Sugar Associates—To Retire 15,745 Preferred 
Shares—Declares $1.25 Dividend— 

This corporation (a trust) cn Oct. 7 accepted tenders of 15,745 
preferred shares at the aggregate purchase price of $1,199,733.03 or an 
average price of $76.20 per share. All shares tenderea a. prices below 
$77.90 per share and 70% ot tnose tencerea at 3.1..J per share were 
accepted. Notices-of-acceptance (or rejection) of tenders were mailed 
by Maryland Trust Co. on Oct. 10, 1949. Preferred shares, tenders of 
which were accepted, must be delivered not later than Oct. 21, 1949 
& hese Trust Co., Baltimore or The National City Bank of New 

ork. 

A dividend of $1.25 per preferred share of beneficial interest has 
been declared as an instalment on account of the unpaid accrued 
cumulative dividends, which will be paid on Nov. 21, 1949 to the hold- 
ers of record av 3 p. m. on Oct. 24, 1949 of preferred shares or voting 
trust certificate for preferred shares. A similar distribution was made 
in previous quarters.—V. 170, p. 1189. 


Edison Bros. Stores, Inc.—September Sales Up— 

Period End. Sept. 30— 1949—Month—1948 1949—-9 Mos.—1948 
PN Nga ei $6,488,712 $6,412,136 $54,263,516 $54,250,719 
—V. 170, p. 1081, 


Electric Bond & Share Co. — Expects 1949 Net Only 
Slightly Below 1948—Plan for Exemption from Utility 
Hoiding Act Will Get Early Hearing Before SEC— 

The company expects to earn about 52 cents a share on its 5,250,358 
outstanding common shares in 1949. Curtis E, Caider, Chairman, told 
stockholders at the company’s annual meeting Oct. 13. 

Mr. Calder also disclosed that the company’s plan for exemption 
from the Public Utility Holding Company Act would be scxeduled for 
an early hearing before the SKC. Wr'hile there has been some stock- 
holder opposition to the plan, Mr. Calder stated, tne “great majority”’ 
of its shareholders appear to be in favor of it. 

Under the plan, Bond & Share proposes to d'spose of all its 
present investments, with the exception of its holcings in American 
& Foreign Power Co., United Gas Corp. and Ebasco Services, Inc. ; 

Mr. Calder informed stockhoiders that the mark-t value of the 
company’s assets currently amount to $31.48 a share, compared with 
$26.95 a share at the time of the 1948 annual meeting. The 1949 
estimate includes a market valuation cf $80,000,LC0 tor Bond & 
Share’s holdings in Americau & Foreign Power, he added, but it is 
not anticipated that such a valuation could be realized by the sale 
of Foreign Power’s securities at this time. . 

Bond & Share’s estimated 1949 earnings of 52 cents a share com- 
pare with 53 cents a share earned in 1948. The 1949 figure, Mr, 
Calder stated, includes estimated dividends of $1,000,000 from Ebasco 
Services, Inc. its wholly-cwned service and consulting subsidiary, 
whose current earnings are at the 1ate of $2,000,000 annually. 

In his report to stockholders, Mr. Calder commented in detail on 
the operation and prospects of subsidiary companies in the Bond & 
Share system. Continued growth was forecast for Ebasco Services, 
which currently has a backlog of $233,000,C00 of unc>mpleted contracts 
and has orders for electric generating equipment representing 18% 
of the electric utility industry’s expansion program planned for 
1949-1952. 

Bond & Share expects to receive securities with a current market 
value of $16,006,000 for its holdings in American Powcr & Light Co, 
when American’s Gissolution plan is approved by the court3, Mr, 
Calder asserted. The new securities to be recei.ed i:0m American 
Power, will produce income of more than $1,100,000 a year, compared 
with the $259,000 the company now receives on this investment, Mr. 
Calder stated. 

The annual meeting approved the company’s proposed retirement 
plan which, Mr. Calder emphasized, calls for cont-ibutions by Bond 
& Share employees. Represented at the meeting were proxies from 
more than two-thirds of the company’s. stockholders and more than 
76% of the outstanding stock, the highest percentages in the com- 
pany’s history, it was stated. 


Plan Approved by SEC— 

In accordance with an order of the U. S. District Court, this com- 
pany on Oct. 10 adwised its stockholders that t'ie Securities and Ex- 
change Commission has approvéd by order dated Oct. 4, 1949 the 
joint Plan (as amended Dec. 34,1948; March 24; 1949 and Oct. 3, 
1949) of American Power & Light €o.. and this ‘company, submitted 
under Section ll(e) of the Public Utility: Melding Company Act of 1935. 
Under the terms of the plan as amended and approved by the 
Commission, Electric Bond & Share Co, will receive in exchange for 
its present holdings in Americaz®’ Power & Light Co. common stock of 
certain subsidiaries of Americam and new capital stock of American. 
The plan also provides, among other things, for the settlement for 
$2,500,000 in cash of certain alleged claims by American .and its pres- 
ent and certain past subsidiaries against Electric Bond & Share Co. and 
its present and former wholly-owned subsidiaries. ‘YhesUsS. District 
Court for the Southern District of New York has ordered a hearihg 
to be hela at Room 506, U. S. Court House, Foley Square; New York, 
N. Y., on Nov. 7, 1949, at 10:30 o’clock a.m., to d°termine whether or 
not to approve and enforce the plan, as amended.- Any person in- 
tending to appear and object to such approval aud erifercement must 
file a written statement of objections, together w..1 any supporting 
brief, with the Clerk of said Court on or before Nov. 1, 1949. The 
Court’s order enjoins any and all persons trom taking any action, 
pending the Court proceedings, which would in any way interfere with 
such proceedings, except appropriate action befoie the Commission, 
said Court or the proper Court of Appeals.—V. 170, p. 1393. 


Equitable Gas Co.—Earnings— 
STATEMENT OF INCOME 12 MONTHS ENDED JULY 31,’ 1949 


Operating revenues _______ so ncn alibi wwownn sats ais SR 
Operating expenses _______-_ stim Guiles asics ci la ws tic me 1 | 
Maintenance and repairs___ a 649,747 


Appropriations to depreciation ‘an depletion ‘reserves ‘and 








amortization of leaseholds______._____.. ih bat Minn sth lil 760,512 
Provision for Federal income tax____-- ‘ Sit dalajote 820,687 
Provision for State income tax. .....4...-- 2 -ssescisiue 117,633 
Taxes (other than income taxes)________- ‘3 115,125 
Rents and royalties_. . sikesil babes 325,707 
General and administrative expenses__-_- re tibdesity silat 911,846 

Net operating revenue_. i ae a---. $2,919,437 
Other income (net) _ ~~ pains 7 —_" 9,422 

ES Ee naa $2,928,860 
Income deductions _...-_- “me 486,670 

Net income sieiaitinbencttags ee ee Te > «Why. $2,442,190 


—V. 170, p. 1081. 


Erie RR. — Equipment Trust Certificates Offered— 
Halsey, Stuart & Co. Inc. and associates on Oct. 11 were 
awarded $4,300,000 17%.% serial equipment trust certifi- 
cates, due $430,000 annually Oct. 15, 1950 to 1959, inclu 
sive. The certificates, issued under the Philadelphia 
plan, were reoffered, subject to ICC authorization, at 
prices to yield from 1.20% to 2.20%, according to matur- 
ity. Associated in the offering were R. W. Pressprich & 
Co.; A. B. Becker & Co. Inc.; Otis & Co.; L. F. Rothschild 
& Co.: First of Michigan Corp,; Freeman & Co.; Wm. E. 
Pollock & Co. Inc.; McMaster Hutchinson & Co.; and 


Mullaney, Wells & Co. 

The issue was awarded cn a bid of 99.461. Other bids for the cer- 
tificates at 1%s were Salomon Eros. & Hutzler 99 23. Harriman Ripley 
& Co., Inc. and Lehman Brothers (jointly), 99.1745; Harris, Hail & Co, 
(Inc.) 99.06. ‘ 

The Certificates will be issued to provide for new standard-guage 
railroad equipment, estimated to cost $5,390,033, consisting of 28 
Diesel locomotives and 30 steel] baggage cars.—V. 170, p. 1293. 


Eversharp, Inc.—Straus Resigns as Chairman— 


Martin L. Straus, II, on Oct. 13 announced that he had resigned 
as Chairman of the Board of Directors. He issued te following state- 
raent: 

“Since it hes beeome evident that a continuation of the present 
differences within the board of directors can resu:t only in furtaer 
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litigation and an expensive proxy fight, largely at the expense of the 
Aoexhoiders, I 


é have come tc the conclusion that the proper course is 
to see to it that, as far as I am able to do so, the present board has 
“=n opportunity to demonstrate whether it can give the company 
competent management and carry on the business successfully. 

“Both as a substantial stockholder and as one who has had the 
continuous support and good will of the stockholders, I sincerely 
nope that this will be the final outcome.’’—V. 170, p. 397. 


Family Finance Corp. (& Subs.) —Earnings— 


Years Ended June 30— 1949 
Gross operating income... .-.-~-- $10,560,310 
Laterest on investment certificates 166,643 


1948 
$9,171,362 
136,335 





$9,035,027 
5,482,382 


$10,399,662 
6,081,985 


Qperaiing income - ame 
“Operating expenses - (Se 
$3,551,645 

3,457 


$4,317,677 


Income from operations 7 
- 5,527 


Other income —_~ s 





3,555,102 
593,450 
,071,412 


$4,323,204 
773,285 
1,376,358 


Total 
Ticome charges ----- . 
trov. for Federal and State income taxe 





$1,890,240 
194,131 
1,163,378 
525,134 
1,071,685 
$1.73 $1.58 


$2,173,561 
197,168 
1,319,709 


(in cash) 

Dividends oa common stock (in vash) 
Etock dividend (100% ) to common stockho‘ders 
Common shares outstanding 3 : 
Larnings per common share 

*Including provision for losses on notes and contracts receivable _- 
194), $542,388; 1943, $543,159; and provision for depreciation ol 
jurniture and fixtures, etc.—1949, $79,899; 1948, $66,005. 


CONSOLIDATED BALANCE SHEET, JUNE 30 
1949 
$7,383,292 


1,144,102 


1948 
$6,511,464 


ASSETS— 

Casa oe Oe sal 

iastalment notes and contracis receivable (due 
according to contract in monthly instaiments 
generally maturing within one year) (net) 

Term notes receivabie—contra- 

Furaiture and jixtures (aet) 

Deferred charges ; 

Other assets - 


36,766,090 
12,088,205 
483,404 
4€0,787 
274,524 


32,345,278 
10,765,302 
484,684 
320,558 
267,068 





. | ae : ‘ee . 


LIABILITIES— 
Notes payable—unsecured: 

Banks, commercial paper, etc. 

Enmiployees (including cfficers) - 
Dividends payable (paid July 1 each yecr) 
Federal and State income taxes, etv.- 
Accounts payable, accrucd interest, etc._- 
*Amount due Security Bankers Thrift Clu 
3%2% 15-year subordinated sinking fund notes 

due Sept 1, 1962- ein: tl ‘ 
Gnvestment certificates—-contra —- 
Reserve for contingencies._......~~_- 
44%2% preference stock of $50 par value 
+Common stock of $1 par va‘ue cs 
Paid-in surplus - rl a a 
Earned surplus —___- ; . 


. $57,456,301 $50,694,354 


$22,540,000 $20,376,500 
173,536 183,536 
406,970 367,514 
1,402,345 1,090,792 
368,072 471,736 
620,100 544,409 


6,000,000 
12,088,205 


6,000,000 
10,765,302 
49,179 
4,116,690 
1,484,933 
2,853,997 


3,002,082 2,387,852 





Total : $57,456,301 $50,694,354 

*Members are officers and employees of Family Finance Corp. and 
subsidiary companies. tOutstanding in 1949, 1,144,102', shares and 
im 1945, 1,071,688% (495,899% shares carried at stated value of 
$1.83 per share).—V. 169, p. 2751. 


Fedders-Quigan Corp.—Secondary Offering-—-A_ sec- 
ordary offering of 60,000 shares of common stock (par 
$1) was made Oct. 13 by Allen & Co., at $14% per share. 
Dealer’s discount, $1.—V. 170, p. 1393, 


Fire Association of Philadelphia—Proposed Merger— 


The stockholders will vote Nov. 17 on approving a proposal to in- 
crease the authorized capital stock from %$2,400,000 (‘all outstanding) 
to $3,600,000, and an agreement of merger between this Association, 
The Relience Insurance Co. of Philadelphia, Lumbermen's Insurance 
~<o. and Philadelphia National Insurance Co. The stockholders of the 
three last-named firms will also vote Nov. 17 on approving the merger 
with and into Fire Association of Philadelphia. 

Instead of the proposed 20% stock dividend which would have been 
declared after merger, the exchange values have been increased by 
20.77% so that stockholders of all the companies will participate in this 
bonus as an incident of the merger rather than afterwards. This not 
only simplifies procedure but permits balancing the issued capita] to 
an even $3,400,000. 

Prank H. Thomas, President, in his letter states in part that it is 
“management's present intent, predicated upon the earnings of the 
company and general conditions prevailing, to place Fire Asseciation 
#tock on a 65c quarterly dividend basis beginning in 1950. Estimates 
indicate that the contemplated yearly dividend rate of $2.60 per share 
wil] be supported by projected investment income for 1950 of $3.95 
per share. 

“Consummation of these steps would have the following results: 
Compared with present dividend return, income to stockholders on the 
final holdings resulting therefrom will be increased by 25.5% in the 
case of Fire Association, 26.9% for Reliance, 31.4% for Philadelphia 
Wational, and 9.6% for Lumbermen’s. 

“In addition. to these benefits the three smaller affiliates will have 
avoided a competitive disadvantage which their present capital struc- 
ture would ultimately have imposed and their stockholders will share 
in the benefits of the strengthened continuing parent company. The 
«<apital and surplus of Fire Association by merger will be expanded 
in the amount of approximately $4,500,000. Also there should ulti- 
snately accrue moderate but definite benefits resulting from efficiency 
in operation.” 

The authorized and outstanding capital stock of Reliance is 100.000 
shares, par $10 each; of Lumbermen’s, 40,000 shares, par $25 each: 
and of Philadelphia National, 100,000 shares, par $10 each. 

The merger agreement provides in part as follows: 

(a) Bach outstanding share of Fire Association shal] continue to be 
one share of the surviving corporation; and, in addition, the surviving 
cerporation will cause to be issued (as soon as is practical after the 
<ffective date of the merger) to the holders of whole shares of Fire 
Association as of Dec. 31, 1949, additional shares (represented by whole 
@hare certificates and scrip) to the extent necessary to increase their 
tholdings by 20.77%. 

«b) Bach outstanding share of Reliance, except shares owned by 
ire Association, shall become and be converted into .486 of a share of 
ee ae corporation. 

_«) h outstanding share of Lumbermen’s, except shares owned 

Fire Association, shall become and be converted into 1.479 shares of 

surviving corporation. 

(ad) Bach outstanding share of Philadelphia National, except shares 
owned by Lumbermen’s, shall become and be converted into .353 of 
a a of the ae corporation. 

©) Shares of any of the other constituent corporations owned by 
Wire Association or Lumbermen’s shall be mete Pensa, ~ and conetien 
and ee become or be converted into shares of the surviving 

; icates (including scrip certificates) of the constituen - 
tions other than whole share certificates of Fire Association yn go 
than shares of the other constituent corporations owned by Fire Asso- 
«iation or Lumbermen’s, may be surrendered to the surviving corpora- 
ton before Dec. 1, 1950, and, in lieu thereof, there shall be issued for 
euch surrendered certificates to the holders thereof, stock certificates 
<< De ger ivins sernerettap for the appropriate number of whole shares 

ng corporation and scrip certificates i : 

p Ay board of directors of the surviving corporation ty ~ — 

fractional share interest, if any. Scrip certificates may be com- 
@ined with other evidences of fractiona] Share interests (including 
“crip) aggregating one or more whole shares of stock of the surviving 
corporation and may be surrendered prior to Dec. 1, 1950. in exchange 
for a share certificate or certificates for the appropriate number of 
whole shares of the surviving corporation and a new scrip certificate 
fer the remaining fractional share interest, if any. No such scrip 


* gurplus Dec. 31, 


certificates of the surviving corporation shall be issued after Nov. 320, 
1950. 

As sovn as is practical after Dec. 1, 1950, the surviving corporation 
will cause to be sold for cash by an independent agent (to be desig- 
nated by the directors), acting for and on behalf of the owners of all 
such fractional share interests, all such shares of its stock so reserved 
as shall nct have been issued in exchange for such fractional share 
interests and the owners of such fractional share interests (including 
scrip certificates) shall be entitled to receive only their pro rata share 
of the net proceeds of such sale, without interest, upon surrenaer 
(prior to Dec. 1, 1957) of their scrip certificates or other evidences of 
tractional share interests and shall not be entitled to any cther rights 
by reason of such scrip certificates or other evidences of fractional 
share interests. 


On and after Dec. 1, 1957, all fractional share interests whether 
represented by scrip certificates, included in unexchanged shares of 
the constituent corporations, or otherwise, small be null and void, and 
the balance of the proceeds of the sale of stock provided for above 
shall escheat to the Commonweaith of Pennsylvania. 


This merger shall be effective as of the beginning of the calendar 
year 1950. 


CONDENSED FINANCIAL STATEMENTS, JUNE 30, 1949 


The Phiia. 
Fire Lumbermen’s Reliance National 
Association Insurance Insur.Co. Insurance 
of Phila. Co of Phila. Co 


ASSETS ‘ . 
$2,254,519 $583,233 $485,330 $471,801 


Cash in banks & offices 

Premiums in course of 
collect. under 90 days 
due 

Securities 

First mortgage 

Real estate 

Other assets 


3,141,228 
31,650,619 
122,757 
1,418,100 
1,478,678 


614,492 
6,284,698 
15,209 


635,336 
5,058,381 
8,389 
22,336 
28,032 


414,526 
3,477,063 
loans : 
55,968 6,301 
Total $7,553,600 $6,237,804 $4,371,691 
LIABILITIES— 
Unearned premiums 
Perpetual policy depos. 
Claims in proc. of adj 
Accrued commis., exfps., 
taxes & other liabils. 
Capital stock 
Surplus 


$40,065,901 


$19,331,965 
643,361 
4,014,425 


$2,991,919 
79,045 
593,766 


$1,994,613 
38,349 
394,414 


$1,246,633 
246,684 
241,770 


1,000,000 
2,647,100 


1,795,823 
2,400,000 
11,880,326 


359,387 
1,000,000 
2,451,042 


244,694 
,600 ,000 
,633,680 
Total $7,553,600 $6,237,804 ,371,691 
SURPLUS 
RECONCILIATION 
1948 
Underwriting profit 
Net investment income 
Net apprec. in securs 
owned : 
Gain from securs. sold 
Gain from other accts. 
Dividends paid 
Fed. inc. taxes accr. 


$40,065,901 


$10,122,835 
1,667,885 
517,962 


$2,374,253 
252,508 
107,448 


$2,303,190 
165,741 
94,507 


534,009 
104,291 
64,003 


431,271 
Dr22,091 
147,827 
299,399 
€85,465 


118,953 
Dr19,919 
Dr6,492 
70,009 
109,652 


23,499 
Dr9,962 
Dr646 
50,000 
75,286 


5,897 
11,914 
Dr1,837 
35.000 
49,598 
$1,633,680 


Surplus June 30, 1949 $11,880,326 $2,647,100 


—V. 170, p. 1189. 


Foote Bros. Gear & Machine Corp.—Extra Dividend— 


The directors on Oct. 12 declared an extra dividend of 45 cents per 
share and the usual quarcerly dividend of 15 cents per share on the 
common stock, both payable Nov. 1 to holders of record Oct. 20. Extra 
distributions of 10 cents per share were made in each of three pre- 
ceding quarters of this year This makes a total of $1.35 per share 
paid or payable in 1949, the same as paid in 1948.—V. 170, p. 303. 


Fort Pitt Brewing Co.—4% 

The directors on Oct. 4 declared a 4% stock dividend, an extra 
cash dividend of 10 cents per share and the usual quarteriy cash 
dividend of 15 cents per share on the common stock, all payable Oct. 
28 to holders of record Oct. 14. Tne stock distribution will be made 
out of the shares purchased by the company on the open market 
and now held in its treasury. This will make a total of 70 cents in 
cash and 4% in stock for the year 1949, as compared with 60 cents 
in eash paid in 1948. 

In lieu of distributing fractional shares, the Peoples First 
Bank & Trust Co., Pittsburgh, Pa., has been directed on behalf of 
the shareholders who wovld be entitled to such fraetions to sell the 
Shares represeniing the sum of such fractions and te caue the net 
proceeds of such sale to be distributed pro rata to such shareholders 
in cash.—V. 166, p. 1354. 


Stock Distribution, Ete.— 


National 


Fosteria Screw Co., Inc., Fosteria, Ind.—Formed— 


See Bowser, Inc., above. 


Fruehauf Trailer Co. (& Subs.)—Earnings— 


Six Months Ended June 30— 1949 1948 
Net sales - $38,092,272 $42,741,252 
Finance revenue 238,283 439,057 
Other income 89,808 40,423 

Total income ‘ $38,420,363 $43,220,732 
Cost of products and service sold and selling, 

administrative and general expenses 
Prov. for doubtful notes «nd accts., less recovs. 
Interest exvense 
Federal taxes on income 


35,506,054 
92,045 
302,637 
954,527 


38,024,383 
111,004 
389,105 

1,784,765 
income $1,565,100 $2,911,470 
(net) ee es 410,548 
$3,322,018 

246,590 
1,215,956 607,978 

$1.09 $2.53 


CONDENSED CONSOLIDATED BALANCE SHEET, JUNE 30, 1949 


ASSETS—Cash, $5,488,899; notes and accounts receivable (less pro- 
visions fer doubtful notes and accounts), $16,506,571; inventories, $32,- 
514,006; prepaid taxes, insurance and other expenses, $505,518: invest- 
ment in @nd notes receivable from Fruehauf Trailer Sales, Inc. (50% 
owned), $3,948,752; investments in subsidiaries not consolidated (100% 
owned )— at cost, $273,251; miscellaneous accounts and investments, 
$148,627; property, plant and equipment (after depreciation and 
amortization of $6,143,484), $16,658,326; total, $76,043,950. 

LIABILITI®@S—Notes payable to banks, $9,000,000; accounts payable 
and accrued expenses, $5 429,000; Federal taxes on income, $2,718,978; 
3% sinking fund debentures due Aug. 1, 1966 (including $400,000 
Sinking fund payment due July 31, 1949), $15,000,000; deterred finance 
revenue, $162,673; 4% preferred stock, cumulative (par value $100 per 
share), $11,979,500; common stock ‘par value $1 per share), $1,215,956; 
capital paid in by stockholders in excess of par value of capital 
stock, $11,059,718; earnings retained for use in the business, $19,458,- 
125; total, $76,043,950.—V. 170, p. 1393. 





Net earnings before non-recurring 
Non-recurring income 





Net earnings 
Dividends on 4% preferred stock 
Dividends on common stock 
Earned per common share 


$1,565,100 
241,267 


_ Furness, Withy & Co., Ltd.—“Queen of Bermuda” Car- 
ries 40,000 Passengers— 


When the “Queen of Bermuda’ went into drydock for her annual 
overhaui on Oct. 7, Furness Lines announced that more than 40,000 
persons had been carried by the ‘“‘Queen of Bermuda” in the Bermuda 
service since the luxury liner began her weekly runs last February. 
After this overhaul, the ‘‘Queen” will return to its regular weekly 
a from New York on Saturdays beginning Oct. 22.—V. 170, 
Pp. ‘ 


Gamble-Skegmo, Inc.—September Sales Decline— 
Period End. Sept. 30— 1949—Month—1948 1949-9 Mos.—19438 
Sales _ $10,566,741 $14,029,953 $91,619,329 $112,291,237 
—V. 170, p. 1393. 


Gamewell Co. (& Subs.)—Earnings— 
(Including Rockwood Sprinkler Co. and Eagle Signal Corp.) 
Three Months Ended Aug. 31— 1949 
Net operating profit before provision for U. S. 
and Canadian income taxes and depreciation 
Miscellaneous income aes ote 


1948 


$415,067 
14,110 


$466,756 
10,726 





$429,178 
160,922 
39,358 


$228,897 
$0.64 


Total income eens 
Prov. for U. S. and Canadian income taxes 
Depreciation F: + : 


$477,482 


Net income 
Earnings per share on 357,912 shares outstdg. 


—V. 170, p. 493. 


(Julius) 
Years Ended July 31 
Total net sales site 
Sales of leased departments, etc. 


Garfinckel & Co., Inc. (& Subs.)—Earnings 


1949 1948 1947 
~ $21,694,375 $21,865,263 $20,125,298 
1,645,206 1,595,454 1,582,522 
Net sales of own depts. (except 
tearoom and workrooms) _ $20,049,169 $20,269.808 $18,552,775 
Commissions from leased depts. and 
miscellaneous revenue 215,246 215,397 214,599 


$20,264.415 $20,485,206 $18,767,375 





Total : : . 
Cost of goods sold, selling, admin. 
and general expenses ; 

Provision for depreciation Ata 
Interest on real estate deed of trust 129,977 
Interest on mortgage 77 
Other ilterest . 72,679 
Federal normal tax and surtax 589,000 
District of Columbia tax 60,000 
Concingency reserve 
Applicable to minority interests 
Amortiz. of excess of purchase price 
of cap. stocks of Brooks Brothers 
over cquity in net assets as at 
dates of acquisition 
Gain on sale of real estate 


18,232,672 
250,590 


18,509,859 
207,046 
69,170 
1,772 
42,171, 
599,000 
53,000 


16,928,742 
119,082 
64,191 
2,000 
12,521] 
612,380 
70,112 
Cr32,00@ 
5,424 


16,495 
Cr15,210 


16.495 





$348,424 
266,044 
52.86 


Net income 
Number of common 
Earned per share 

V. 152, p. 1693. 


$928,135 
266,044 
$2.50 


$266,692 
266.044 
$2.64 


shares 


(The) Garlock Packing Co. 


6 Mos. End. June 30 1949 
Operating profit $704,562 
Other income credits 21,491 

$726,054 $1,358,057 

97,955 62,736 


(& Subs.) —Earnings— 
1948 1947 1946 
$1,339,968 $1,233,287 $449,282 
13,089 26,096 27,248 
$1,259,383 
51,891 





$476,531 
38,665 


Gross income 
Incomes charges 
Provision for U. S. and 

Canada inc. taxes 460,575 158,017 
$811,601 $746,916 $279,849 
209,250 209,250 209,250 
Common shrs 418,500 418,500 418,500 418,500 
Earns. per com. $9.87 $1.93 $1.78 $0.86 

CONSOLIDATED BALANCE SHEET AT JUNE 30, 

ASSETS—Cash, $2,612,025; Dominion of Canada bonds, due 
to June 30, 1950 (‘at cost), $15,000; accounts receivable (after 
for doubtful accounts of $88,619), $1,041,617; expense advances, $3,366; 
inventories (at lower of average cost or market), $4,377,187; invest- 
ments, $116,612; plant property (after reserves for depreciation Oi 
$5,132,878; $4,677,422; patents and trade marks, $1; deferred charges 
(insurance, advertising supplies, etc.), $348,061; total, $13,191,711 

LIABiILITIES—-Accounts payab’e, $285,666; U. S. and Canada income 
taxes. $677.126: accrued salaries and wages, commissions, etc., $311,- 
937: accrued miscellaneous taxes, $122,959; notes payable to banks, due 
in instalments from Dec. 31, 1949 to Dec. 31, 1956 (including $150,000 
due during 1949), $1,980,817; common stock, $1 par value, $418,500 
stockholders’ investment in excess of par value of common stock, $856,- 
988; earning invested for use in the business, $8,476,758; total, 
$13,191,711 V. 168, p. 1042. 


260,933 
$367,165 
209,250 


483,721 


Net income 
Dividends paid 
outsdg 
hare 


1949 


prior 
reserve 


General Box Co. (& Subs.) —Earnings— 

6 Months Ended June 30 1949 1948 
Profit from operations $1,028,826 
Provision for depreciat.on 115,196 


1947 
$1,736,525 
112,051 


$1,624,474 
17,762 


Profit after 
Other income 


depreciation 


$1,642,242 
25,059 
621,969 


Total income 
Other charges 


Provision for income taxes 349,159 


$995,213 
* 


Consolidated income - $80,687 $550,101 


—V. 170, p. 297. 


General Electric Co.—New Wringer Washer— 


A new wringer washer carrying a recommended national retail price 
of $99.95 has been put in production by this company, it ha; been 
announced by C. E. Anderson, Manager of the home laundry equipment 
division. Designated the AW-051, the washer has a full to-the-floor 
skirt finished in white, baked enamel, and a new adjustable wringer- 

A comparable washer madel equipped with a powerful pump which 
will empty the tub in approximately two minutes has also been an- 
nounced. Known as the AW-052, it carries a recommended price of 
$109.95.—V. 170, p. 1394. 


General Public Utilities Corp.——Weekly Output-— 

The electric output of this corporation for the week ended Oct. 7, 
1949 amounted to 97,501,187 kwh., a decrease of 2,988,127 kuwah., or 
3°., from the corresponding week of last year.—V. 170, p. 1394. 


Georgia & Florida RR.—Earnings— 
(Including Statesboro Northern 

Period End. Aug. 31— 1949-——-Month—1948 
Railway oper. revenue $316,168 $296,152 
Railway oper. expenses 233,329 246,211 


$82 339 $49,941 


Ry.) 
1949—8 Mos.—1948 
$1,934,331 $1,899,399 
1,899,444 1,703,613 
Net rev. from ry. oper $34,887 $195,786 
Railway tax accruals: 
Advalorem and misc. 
Federal Railroad Tax- 
ing Act 1937 
Fed. Railroad Unem- 
ployment Insur. Act 
of 1938 


6,638 6,472 53,104 51,776 


8,950 8,094 69,118 57,340 


746 704 
$56,504 $34,671 
19,751 13,108 
1,906 

$44,843 $19,404 
712 2,327 
$45,560 $21,931 
219 215 


$45,341 $21,716 


5,698 19,905 


*$73,033 
113,913 
15,396 


$66,765 
104,108 
16,140 


Railway oper. income 
Equip. rents (net Dr) 
Joint facil. rents (net Dr) 


°$53,483 
16,942 


Ne railway oper. inc. 


Nonoperating income 


* $222,342 
14,168 
$208,174 
1,858 


*$210,032 


*$36,541 
1,807 


Gross income 
Deductions from income 
Surp. applic. to int *$38.348 
* Deficit.- 


Period— Jan. 1 to Sept 30 
1949 1948 


$2,149,728 $2,116,177 


10 Days End. Sept. 30 
1949 19438 
Operating revenues $68,115 


—VY¥. 170, p. 1394. 


$67.577 
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Gibson Refrigerater Ce.—New Products Introduced— 

This company revealed its 1950 line of refrigerators, ranges, and 
home freezers to the company’s Southern distributors on Oct. 7. New 
product models, displays, national advertising and promotional materi- 
als were presented. 

New products introduced included the Press-Toe refrigerator with 
foot pedal opening and closing feature; the Touch-A-Tap refrigerator 
with built-in drinking water supply; two new space making apartment 
refrigerators with full length doors; new deluxe electric ranges with 
concealed oven units located outside the oven itself; automatic push 
‘ button ranges in the moderate price class and a new 10-cubic foot 
chest type home freezer with all modern features.—V. 168, p. 1042. 


Glen-Gery Shale Brick Corp., Reading, Pa.—Filing— 

On Oct. 4 a letter of notification was filed with the SEC for 11,724 
sharés of common stock, to be offered at $3.3742 per share. Under- 
writer, P. W. Brooks & Co., Inc., New York. Proceeds go to selling 
stockholders.—V. 170, p. 1394. 


Grand Union Co.—Earnings— 


Period End. Aug. 27-— 1949—-3 Mos.— 1948 
*Net earnings ___---- $531,906 $446,601 $993,255 $823,052 
tEarnings per share__~_ $1.01 $0.85 $1.89 $1.57 

*After all taxes. depreciation, etc. Based cn the 525,582 shares of 
eapita!l stock presently outstanding. 

Retail sales for the three months te Aug. 27, 1949 were $33,935,895, 
compared w:.th $28,796,249 for the same three months of 1948, an 
increase cf 17.8'-. 


September Sales Increased 13.4%— 


Period End. Oct. 1— 1949-5 Wks.—1948 1949-31 Wks.—-1948 
Sales ‘ i $12,969,534 $11,440,656 $78,887,111 $66,874,761 
—V. 170, p. 983. 


(W. T.) Grant Co.—September Sales Higher— 


Period End. Sept. 30— 1949—-Month—1948 1949—-9 Mos.—1948 
Sales - deisheeate $19,320,208 $19,120,756 $151,852,210 $150,509,046 
—V. 170, p. 1394. 


1949-6 Mos.—1943 


Grayson-Robinson Stores, Inc.—Sept. Sales Up— 


Period End. Sept. 30— 1949—-Month—1948 1949—-9 Mos.—1948 
Sales __ we: - $6,279,675 $6,053,815 $52,655,594 $48,453,031 
—V. 170, p. 1082 


Gulf Oil Corp.—W. L. Mellon Dies— 

William Larimer Mellon, a founder of this corporation and its active 
head for 45 years, died on Oct. 8 at his home in Pittsburgh, Pa., after 
a brief iiinmess. He was 81 years old: Oh May 26, 1948, Mr. Mellon 
retired as Chairman of the board, but he continued to serve as a 
director.—V. 170, p. 1295. 


Gulf States Utilities Co—New Preferred Stock Issue 
Approved— 

The stockholders Oct. 5 approved authorization of 60,000 additional 
shares of preferred stock ($100 par). The directors authorized the 
issuance of the stock Oct. 6 and assigned to the new shares a $4.40 
dividend rate. At the same meeting private sale of the total amount 
of the new issue was completed with a group of 11 insurance com- 
panies at $101 a share. Proceeds of the sale of preferred will be 
used to finance the company’s censtruction program. 

New capitalization of the company will be 180,000 shares of $4.40 
preferred stock, 50,000 shares of $4.50 preferred, and 2,461,299 shares 
of common.—V. 170, p. 1395. 


Harris-Seybold Co. (& Subs.)—Annual Report— 
Years Ended June 30— 1949 1948 1947 


Net sales and other income_ . $20,662,352 $20,250,040 $11,973,690 
Cost of products sold, engineering, 


selling and admin. expénses__ ~ 16,122,261 15,892,621 9,993 489 
Depreciation : ope ager 266,484 225 532 181,840 
Interest on long-term debt_- 117,370 89,387 93,000 
Other interest charges____-_______ 15,642 43,183 23,898 
Prem. en debs. purchd. for retire- 

ment and amort. of deb. exp. « 8,077 8,871 5.061 
Receivables chgd. off, less recoveries 58,089 6,176 3,774 
Other sundry expenses. j he as 13,011 12,235 3,716 
Prov. for taxes on income (est.): 

Fed. normal inc. tax and surtax_ 1,575,000 1,475,000 590,000 

Canadian income taxes —_ 73,500 124,000 68,620 

Adjust. of prov. for prior vears__ 7,301 Cri1,621 

Net income -.---.-.---. $2,270,615 $2,384,656 $1,010,292 
Reserve for inventories _- 100,00C 100,000 50,000 

Balance added to income - $2,170,615 $2,284,656 $960,292 
Divs, paid on conv. pref. stock 83,926 87,824 * 91,885 
Divs. paid 9n common siock. 367,983 179,715 133,825 
Earnings per common share $13.35 $15.66 $6.47 

CONSOLIDATED BALANCE SHEET, JUNE 30 
2 (Including Canadian Subsidiary) 

ASSETS— 1949 1948 
Cash . om oi , pe $2,269,193 $1,796,247 
U. 8S. Treasury certificates of indeotedness (at 

cost and accrued interest) Pet 603,750 905,906 
Trade notes and accounts receivable___- 5,177,408 4,544,162 
Inventories (at lower of cost or market) 4,557,092 5,123,342 
Investments and other assets ; 139,434 53,154 
Property, plant and equipment (net) __ 2,967,627 2,968,655 
Deferre:i charges ee 126,270 113,468 

Total ' or. _ $15,840,774 $15,234,934 

LIABILITIES— 

Note payable to bank by Canad. subsidiary $200,000 $150,000 
Accounts payable, includ. estimated liability for 

certain expenses at pe aes = : 1,094,599 1,284,411 
Salaries and wages, accrued taxes and interest 520,343 416,730 
Adv. payments by cust. on unfilled orders 598,378 1,226,793 
Federal and Canad. taxes on inc. (est.) net) 108,538 1,540,499 
Notes payable to banks (term loan)__- fd 2,500,000 1,500,000 
15-year 3°4‘- skg. fund debentures due 1960 2,081,000 2,252,000 
Reserves for industrial insurance St 100,000 75,000 
Reserves for future inventory adjustment and 

general contingencies —_-_ a : 475,000 375,000 
$5 convertible preference «tock without par val. 

(stated value $100 per share)_. 1,690,800 1,713,160 
Common stock (par value $1 per share) 156,342 140,275 
Capital surplus : hiatal : 496,594 81,910 
Earned surplus ' 5,819,180 4,479,216 

Total _. - $15,840,774 $15,234,934 
-V. 169, p. 1007. 


Hawaiian Pineapple Co., Ltd.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT 


Fiscal Years Ended May 31— 1949 1948 
Net sales = aod $52,719,472 $43,927,706 
Cost of sales 38,782,863 33,311,202 

Gross profit from sales $13,936,609 $10,616,504 
Selling, general and administrative expense 6,546,274 5,964,336 

Net operating profit ‘ $7,390,335 $4,652,168 
Miscellaneous revenue and other income 701,916 569,310 

Total income ; $8,092,251 $5,221,478 
Miscellaneous expense and other charges 232,456 259,896 
Federal income taxes : 2,754,975 1,811,046 
Territorial income tax 468,831 222,878 

Net profit $4,635,989 $2,927,658 
Dividends paid 2,954,876 2.003 ,184 
Common shares outstanding at May 31 1,484,938 1,469,938 
Earnings per share $3.12 $1.99 


NOTE—The figures for the year ended May 31, 1948 include Barron- 
Gray Packing Co. for a 13-month period May 1, 1947 to May 31, 1948. 





CONSOLIDATED BALANCE SHEET, MAY 31 


ASSETS— ; 1949 1948 
Coe meee ene ts bane... $2,928,627 $2,719,667 
U. S. Govt. securities (at cost less amortiz.)_. 4,600,485 4,615,122 
Accounts and other receivables (net)__________ 1,721,836 1,848,832 


Inventories 7,227,964 5,110,114 








*Growing crops—current ______________-______ 1,200,000 1,200,000 
*Growing crops—future ___________ 2 pe 600,000 600,000 
Prepaid rents, insurance, taxes, etc._.__.______ 616,449 492,475 
Notes and contracts receivable (deferred) ___~ ,998 79,779 
SEnvewtments (at-cost) ue 1,131,615 160,860 
Plant and property (net)__-__________-______- 17,308,493 16,884,998 
Ms sala lth aati incase schegcgssechiee ida seen aeacdeiaticatamatedae $37,619,467 $33,711,788 
LIABILITIES— 3 
RDGRERES Bayne sw wt tice swe $1,567,421 $1,143,494 
a Se a Se et te 924,256 915,506 
Accrued Federal and territorial taxes on income 3,595,647 2,061,229 
TR NY a a ee 25,175 10,487 
Res. for materials and supplies price decline__ 397,635 397,635 
Reserves for retirement of plant assets.________ 287,293 291,736 
tCommon stock (no par value)____-_----_____ 11,137,035 11,024,535 
Pali-in -dareiue . + 3. A tise a cio. 7,340,321 7,190,321 
BF ye a Ee ee 12,344,685 10,676,845 
ORAS ee irda RD oan eee 2: $37,619,467 $33,711,788 
*Carried at static values—less than replacement cost. tRepresented 
by 1,484,938 shares in 1949 and 1,469,938 shares in 1948. fIncluding 


$970,815 investment in stock interest in Dolmex, S.A., Mexico. 


NOTE—Pursuant to action by the stockholders, the directors during 
the fiscal year ended May 31, 1949 sold to executives of the company 
at $17.50 per share 15,000 authorized but previously unissued shares 
of common stock. 

There is a contingent liability of $359,830 to Bishop National Bank 
of Hawaii arising from the company’s endorsement of mortgage loans 
made by the bank on certain employee residences.—V. 168, p. 2431. 





(M. A.) Hanna Co.—Partial Redemption— 


On Oct. 13 there were drawn for redemption on Dec. 1, next, 2,000 
sharés of $4.25 cumulative preferred stock at $102 per share, plus 
accrued dividend of $1.06% per share.—V. 170, pp. 786 and 621. 


- Helicopter Air Service, Ine.—New Director— 


John W. Newey, of The Newey-Ayérs Organization, Chicago, Il., 
financial public relations consultants, has been elected a director to 
fill the uneypired term of the directorship made vacant by the resig- 
nation of James M. Carry, of the Valley National Bank, Phoenix, Ariz. 

Mr. Newey is also a director of Club Aluminum Products Co.— 
V. 170, p. 304. 


Hilton Hotels Corp.—Earnings— 














Six Mcnths Ended June 30— 1949 1948 
Gross revénue _2...2--_22_-.---_____--___~--~-$20;803,223 $21,316,930 
Operating and admin. expenmse____-_--------~- 15,437,314 15,882,677 

Maeees aot. c....é--s.-b5b2i... ss. cass., SEER $5,234,253 
eer tn ee eee ee ee 5 499 296 

Gross operating profié......s...-.-.-...+.«- $5,884,248 $5,733,549 
Hotel rentals, real estate and personal prop- 

erty taxes, insurance, interest, ete.___.-----~- 1,380,388 1,297,835 
Depreciation and amortization--_-_ a oA 1,163,924 1,057,079 
Deven See SnD , Cin celine che caeameo 1,278,258 1,283,796 

Net incomé before non-recurring loss $2,061,678 $2,094,839 
*Non-recurring loss (net)- ‘ BEB... cree 

Net income after non-recurring loss- $1,878,290 $2,094,839 
+Earnings pér common share: 

Before. non-recurring loss.__.....-----~- . $1.28 $1.20 

After deducting non-recurring loss i $1.16 $1.20 

*Loss on sale of Palm Beach Biltmore (net). *tBased on 1,514,380 


shares on June 30, 1949, and $1,616,397 shares on June 30, 1948. 
NOTES—At a meeting held July 16, 1949, the directors decided to 

renew the offer made last January to all holders of convertible pref- 

erence stock to purchase their holdings at $40 a share on the following 


terms: 20’, to be payable in cash on Aug. 15, 1949, and an option to 
purchase an additional 20% of the original amount on Jan. 31 of 
each of the following four years. Shareholders accepting this offer 


would agree to waive dividends on the stock under option. 

During the second quarter of this year 9,200 shares of Hilton Hotels 
Corp. common stock were purchased. These shares were placed .in the 
corperation treasury and brought the total so held to 98,900 shares 
on June 30, 1949.- 


Acquires Waldorf-Astoria— 


Conrad N. Hilton, President, on Oct. 12 announced that he had 
contracted to acquire control of the fabulous Waldorf-Astoria Hotel 
for the Hilton interests. 

The purchasers are Hilton Hotels Corp.. C. N. Hilton personally and 
Col: Henry Crown, Chairman of the board of directors of Material 
Service Corp., Chicago. With the Waldorf in the fold, Hilton now 
has in his hotel empire 13 hotels with more than 12,000 rooms. 

The purchasing group bas bought from eight individual stockholders 
for approximately $3,000,C00, a total of 250,000 shares, about 68° of 
the 366.380 outstanding common shares of Hotel Waldorf-Astoria Corp. 
That concern operates the hotel property under lease from New York 
State Realty & Terminal Co., a subsidiary of the New York Central 
RR. and the New York, New Haven & Hartford RR. The realty 
company owns the hotel- building and the land on which it stands. 
In addition to common steck, Hotel Waldorf-Astoria Corp. has out- 
stanaing approximately $6,000,000 of 5% debentures in 1954. 

The present Waldorf-Astoria, finished in 1931, covers 81,337 square 
feet. Having 47 stories with twin towers reaching to a maximum 
height of 625 feet 7 inches, it is the worlds’ tallest hotel. It has 
about 2,000 guest rooms, many spacious ballrooms, banquet halls, 
restaurants, other public rooms and retail stores. 

The Hilton corporation owns, leases or operates under management 
contracts the following hotels: Plaza and Roosevelt, New York; Palmer 
House and Stevens, Chicago; Mayfiower, Washington, D. C.; Dayton 
Biltmore, Dayton, Ohio; Hilton Hotels in El Paso and Lubbock, Texas, 
and in Albuquerque, New Mexico; Town House, Los Angeles, Calif., and 
Palacio Hilton, Chihuahua, Mexico. When it is completed in December, 
Hilton also wil] operate the Caribe-Hilton at Sun Juan, Puerto Rico.— 
V. 169, p. 2752, 


Hiram Walker-Gooderham & Worts, Ltd.—Div. Incr. 


The directors on Oct. 7 declared a dividend of 60 cents per share, 
payable in Canadian funds on Dec. 15 to holders of record Nov. 18. 
From Dec. 15, 1948 to and including Sept. 15, 1949, the company paid 
quarterly dividends of 50 cents each, prior to which the rate was 
27% cents each quarter.—V. 170, p. 398. 


(The) Home Insurance Co., N. Y.—New Director— 


Harold V. Smith, President, on Oct. 14 announced the election 
of T. J. Ross, senior partner of the firm of Ivy Lee and T. J. Ross, 
consultants to some leading industrial corporations on public and in- 
dustrial relations, as a director of The Home {insurance Co., succeeding 
the late John A. Stevenson, former President of the Penn Mutua) Life 
Insurance Co.—V. 170, p. 1190. 


Hooker Electrochemical Co.—Earnings— 


3 Months Ended Aug. 31— 1949 1948 
Net income before Federal income taxes $872,100 $1,192,000 
Federa]) taxes on income diamine 330,000 445,000 

Net profit —- . seratiatlian spealipeiincliaieg $542,100 $747,000 
Preferred dividends i oi ail aeitiniii *109,670 53,125 
Earned per share of common stock -- $0.54 $0.67 


issued and sold 50,262 shares of 
($4.50 dividend).—V. 170, 


*In October 1948 the company 
cumulative second preferred stock, series A 
p. 694. 


Hotel Walderf-Astoria Corp.—New Control— 
170, p. 983. 


See Hilton Hoteis Corp. above.—V. 


. and Stevens Counties, Kansas. 


Howard Stores Corp.—September Sales Decline— | 


Period End. Sept. 30— 1949—-Month—1948 1949—-9 Mos. 


—1 
et Raabe ented $2,174,159 $2,317,282 $17,880,791 $21,072, 
—V. 170, p. 1190. ” et 


Howell Electric Motors Co.—Omits Dividend— 


The directors have taken no action on the dividend ordinarily pay- 
able on or about Oct. 10 on.the common stock, par $1. Prev this 


. year, the company paid 25 cents each on Jan. 10 and April 11, and 


12% cents on July 9. Payments in 1948 were as follows: Jan. 10, 70 
cents; and April 10, July 10 and Oct. 11, 25 cents each.—V. 170, p. 1082. 


Hudson & Manhattan RR.—August Earnings— 











Period End. Aug. 31— 1949—-Month—1948 19498 Mos.—1948 _ 
Gross oper. revenue___- $729,385 $743,388 $6,021,958 ri 
Oper. expenses & taxes 717,444 747,339 5,541,166 5,729, 
Operating income __- $11,941 +$3,951 $480,792 $570,724 
Nonoperating income —_ 7,730 10,044 72,400 97,772 
Gross income __--__- $19,671 $6,093 $553,192 $668,496 
*Income charges —_--~__ 129,712 130,974 1,039,869 1,051,744 
tInt. on adj. inc. bonds 44,637 90,641 605,833 725,933 
Net deficit ...__.__- $154,678 $215,522 $1,092,510 $1,108,381 


“Exclusive -of intérest on adjustment income bonds. +Deficit. tOut 
standing in the hands of the public at 5%.—V. 170, p. 1190. ; 


Hugoton Production Co.—Brief History of Company 
and Operations— 


The company was formed in September, 1948, by Panhandle Eastern 
Pipe Line Co. Shortly after formation Hugoton issued 810,000 shares 
($1 par) common stock to Panhandle in exchange for $675,000 cash 
and gas and oil leases covering approximately 97,000 acres in Gramt 

This acreage is located near the center 


of the Hugoton natural gas field in the southwestern part of the 


state. 

In October, 1948, all of Hugoton’s common stock was declared as a 
dividend to holders of Panhandle comon stock at rate of one sharé of 
Hugcton for each two shares of Panhandle. This distribution was 
originally scheduled for Nov. 17, 1948, but was post as the result 
of a temporary restraining order obtained by the Federal Power Com- 
mission. The iitigation was finally decided by the U. S. Supreme 
Court in favor of Panhandle and the distribution of Hugoton stock 
was mace to Panhandle stockholders on June 27, 1949. 

Panhandle wnd Hugoton entered irto a contract permitting the 
latter-to sell its natural gas production to outside interests until 
Jan. 1, 1965, after which Panhandle has the right to purchase 
po entire output at such price as Hugoton could then obtain f 
others. 

Hugoton subsequently contracted with Kansas Power & Light Co. 
for the sale of gas from Nov. 1, 1949, to Nov. 1, 1964, Hugoton re 
‘the right to extract hydro-carbons provided that the heating value of 
the gas is not reduced below 950 Btu. per cubic foot. The amount of 
gas to be delivered under this contract starts at 15,000,000 Mef. in 
1950 and increases to 24,000,000 Mcf. in each of the last two years 
and the total quantity to be delivered over the 15-year period approxi- 
mates 300,000,000 Mcf. All of such gas will be produced and sold by. 
Hugoton within the State of Kansas. 

Hugoton is now engaged in a construction program which for 1949 
_is estimated to cost $3,200,000 and which includes the drilling of 
50 wells, the laying of 80 miles of gathering lines and the building of 
a dehydration plant. Deliveries of gas to Kansas Power & Light Co. 
are expected.to begin about Nov. 1, 1949. 

In order to fulfill its contract with Kansas Power & Light Co., 
Hugoton plans to drill 10 more wells in 1950 and approximately 23 
additional wells during the period 1951 to 1958. Hugoton also expeets 
to produce and sell gas in excess of the quantities required under the 
Kansas Power & Light contract and it mey alse engage in other 
phases of the oil an@ gas business. 4 

Hugoton’s present capitalization consists of 810,000 shages ($1 par) 
common stock and $2,500,000 2%4% promissory notes. The notes were 
incurred on Sept. 7, 1949, under a bank credit agreement permitting 
total borrowinys of $4,000,000 until Sept. 1, 1950. e notes are 
due at the rate of $500,000 on Sept. 1, 1951, and $250,000 on each 
March 1 and Sept. 1 thereafter to Sept. 1, 1955. 

Hugoton’s gas acreage was acquired from Parihendle at the latter’s 
cost of approximaiely $135,000, but this apparently represents only @ 
small fraction of its present value. In a report issued last year 
Panhandle stated its belief that gas reserves in the large southwestern 
fields were worth about 2'2c per Mef.-and the reservés which were 
transferred to Huzoton have been estimated by the latter. company 
at approximately 750,000,000 Mcf. On this basis the Hugoton prop- 
erties have a value of around $18,750,000 which is equivalent to about 
$23 per share on 810,000 shares of Hugoton common stock. These 
figures do not take into account any additional reserves which may be 
discovered on the Hugoton leases. 

Hugoton has not published any estimates of earnings but it is 
expected that its revenues from the sale of gas under the Kensas 
Power & Light contract will aggregate about $2,000,000 in 1950 and 
increasing amounts during succeeding years and that further revenues 
will be obtained from the sale of additional gas and other produeté, 

The credit agreement covering the company’s 2%4% promissory notes 
requires the first $500,000 of net income to be retained in surplus amd. 
then permiis 50% of net income to be paid in dividends until} surpiws 
equals 50% of the notes, after which 100% of net income can Be 
disbursed. Inasmuch as Hugoton was formed to facilitate the prompt 
development of its properties, it is the stated opinion of well-informe@ 
circles that after the necessary consideration has been given to the 
above restriction, the company’s dividend policy will probably be a 
liberal one. 

[W. C. Langley & Co. are of the opinion that the common stock at 
its present market price of about 17% is an attractive purchase.)— 
Vv. 170, p. 1082. 


Illinois Central RR.—Paying Agent— 

The Guaranty Trust Co. of New York has been appointed pa 
agent for $5,250.000 2% equipment trust certificates, series “‘ 
datéd May 1, 1949.—V. 170, p. 1395. 


a 


Indiana Associated Telephone Corp.—Earnings— ; 
Period End. Aug. 31— 1949-—Month—1948  1949—8 Mos.—1948. 








Operating revenues____ $391,528 $354,898 $3,000,707 $2,682,957 | 
Uncollectible oper. rev. 787 710 6,005 3,304 

Operating revenues.. $390,741 $354,186 $2,994,702 $2,679,973 . 
Operating expenses___- 300,789 260,646 2,271,408 2,084,224 
Rent from lease of oper. 

properties __. Pr SE Oe Sar ee Cri 000 
Rent for lease of oper. 

properties: ........-- 50 50 400 
Operating taxes — 46,996 46,503 380,826 311,978 

Net oper. income--_-_- $42,906 $46,989 $342,068 $283,979 
Net after charges. 23,682 31,473 199,856 163,870 


—V. 170, p. 1083. 


Indiana Harbor Belt RR.—Earnings— 


Period End. Aug. 31— 1949-—-Month—1949 1949—8 Mos.—1946 

















Railway oper. revenues. $1,934,498 $2,083,650 $15,563,260 $15,353.650 
Railway oper. expenses 1,397,805 1,550,640 12,006,916 12,675,196 
Net rev. from ry. oper. $536,693 $533,010 $3,556,344 $2,678,454 
Railway tax accruals 187,847 102,053 867,202 740,168 
Equip. and joint facility 
rents . ‘ . 173,339 164,742 1,533,498 1,863,238 
Net ry. oper. income $175,507 $266,215 $1,155,644 $75,048 
Other income -- 5,498 3,962 41,145 35,892 
Total income __..._. $181,005 $270,177 $1,196,789 $110,939 
Miscellaneous deductions 3,372 3,308 20, 24,233 
Total fixed charges_.—- 51,647 45,779 410,084 352,172 
Net ineome $125,986 $221,090 $766,276 *$265,466 


*Deficit.—V. 170, p. 1395. « 
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Industrial Stamping & Manufacturing Co.—Files— 


The company Sepi. 27 filed a letter of notification with the SEC 
covering 66,000 shares ($1 par) common stock, of which 50,000 shares 
wil be sold by Helen G.. Mayne and 16,000 shares by Harold E. 
luayne. Underwriter, Baker, Simonds & Co.—V. 169, p. 2419. 


International-Great Northern RR.—Paying Agent— 


Tne New York Trust Co., 100 Broadway, New York, N. Y., has been 
g@ppointed paying agent in New York City for principal and dividend 
Warrants appertaining to the equipment trust certificates, series CC.— 
¥. 170, p. 1395. 


International Telephone & Telegraph Corp.—Finances 
Argentine Subsidiary— 


An arrangement was recently concluded in Argentina which provides 
for a $20,000,000 not2 issue to cover telephone material already exported 
and to be exported from U. S. to Argentina and@ destined for the Argen- 
tine Telephone Administration. Company’s Argentine manufacturing 
subsidiary has issued its serial notes dated July 1, 1949, payable in the 
amount of $4,000,000 annually over a five-year period, with interest 
at 3% per annum for the first year and 3%% per annum for the 
ensuing four years. The Central Bank of the Argentime Republic has 
agreed to make available, against payment in pesos, the necessary 
exchange to meet the dollar obligations incurred under the arrange- 
ment. In addition, the Central Bank has agreed to make available 
the foreign exchange requirement for the purchase of telephone equip- 
ment irom Britixu and Belgian subsidiaries in the amount of 
1,320,000 pounds sterling and 85,000,000 Belgian francs, respectively. 

ie notes covering the iirst year’s maturity in the amount of 
$4,000,000 are being »old to New York and Boston banks, and the 
proceeds will be used principally to finance the additional equipment 
to be manufacturei and exported by Federal. The corporation is 
contingentiy liabie on these notes until paid. 


STATEMENT OF CONSOLIDATED INCOME ACCOUNTS 
Six Months Ended June 30— 1949 1948 
$6,64¢€,972, re- 


Wet sales (incl. $5,127,822 and 
spectively, to affiiated companies)_..__._.__-_ $96,183,538 $89,868,457 
80,242,391 73,315,993 


Gem of goods sold__..._.-.- alps ales da tacknchidoon ctblinianies 





Gross profit on sales._--.....-.---.--..--—. $15,941,147 $16,552,464 
Telephoue and raidotelepnone oper. revenues__ 13,106,385 12,439,986 
Sundry divs., int., adv. fees and royalties, etc. 2,991,835 3,483,029 





Total gross earnings__.-~. 
Operating, selling and general expenses__- 
Maintenance and repairs___--- ; 
&. B. Federal income taxes__.--.-...--..----- 
r taxes (incl. taxes to foreign govts., etc.) 
*Provision for depreciation 


$32,039,367 $32,475,479 
15,197,068 14,844,250 
2,924,396 2,406,484 
1,000 240,000 
7,144,790 


5,879,548 
2,384,075 2,159,597 





$4,388,038 
123,755 


$6,945,600 
1453,510 


Profit on foreign exchange (net) 





Net earnings before int. and other chgs 


$4,511,793 
Charges of subsidiaries__-_- ~~ 


1,657,540 


$6,492,090 
1,616,518 





Net inc. before int. charges of parent company 


$2,854,253 
Interest charges of parent company_—___-~~--- 


440,735 


$4,875,572 
456,617 





Net income na 7 $2,413,518 $4,418,955 


*Exclusive of $2,715,75G and $2,138,410, respectively, included in 
cost of goods sold. tLoss. 


STATEMENT OF INCOME ACCOUNTS (PARENT COMPANY ONLY) 
Six Months Ended June 30— 1949 1948 
Total income from subsidiaries_.._...-........ $1,996,814 $2,212,126 
OS ee ae ee 1,340,570 1,362,795 


$3,337,384 
4 1,713,798 
(net )_..-:- 44 


$3,574,921 
32,019,683 
6,192 


Total gross earnings 
General expenses and taxes 
Loss on foreign exchange 





$1,549,041 
456,617 


Net income before interest charges 


$1,623,542 
Interest charges 


440,735 





CO ee eee 
—V. 170, p. 1191. 


$1,182,807 $1,092,424 


Interprovincial Pipe Line Co.—Offers Securities in 
Canada—$35,000,000 Bonds Placed Privately in United 
States—New financing to the extent of $90,002,250 was 
recently undertaken by this company with the sale of 


securities in Canada and the United States as follows: 

(1) $37,000,000 3%‘ first mortgage and collateral trust bonds, 
serics A, dated Jan. 1, 1950, to mature on Jan. 1, 1970, and payable 
as to principal, i:.terest and premium in lawful money of Canada. 
The scries A bonds were sold through a syndicate composed of Wood, 
Gundy & Co. Ltd., McLeod, Young, Weir & Co. Ltd., Dominion Securi- 
ties Corp. Ltd., A. E. Ames & Co. Ltd., Nesbitt, Thomson & Co., Ltd., 
and James Richardson & Sons (of which syndicate Wood, Gundy & 
Co. Lid. and McLeod, Young, Weir & Co. Ltd. are joint syndicate 
Managers), acting as agents for the company, to a limited number 
of institutional invertors’ at par and accrued interest, in Canadian 
funds, and will not |= offered to the public generally. 


(2) $35,090,000 3'2° first mortgage and collateral trust bonds, 
series B, dated Jan. 1. 1950, to mature on Jan. 1, 1970, and to be 
repayable as to principal, interest and premium in lawful money of 
the United Staies of America. The series B bonds have been sold 
through The First Boston Corp., acting as agent for the company, to a 
limited number of institutional investors at 101.81 and accrued inter- 
est, in U. S. funds, and will not be offered to the public generally. 


(3) $17,000,000 of 4%, convertible sinking fund debentures, series A, 
Gated és of Oct. 1, 1949, to niature on Oct. 1, 1970, and to be payable 
as to principal, interest and permium in lawful money of Canada. Of 
the $17,000,009 Gebertures, series A, the company has sold $9.500.000 
privately at par and accrucd interest. The remaining $7,500,000 
convertible debentures, series A, have been purchased by a syndicate 
comprised of the investment dealers referred to in paragraph (1) 
above together with two Canadian chariered banks (of which syndicate 
McLeod, Young, Weir & Co. Ltd. and Wood, Gundy & Co. Lid. are 
joint syndicate managers), acting as principals. The issue price to 
the company oi tiie $7,500,000 of convertible debentures, series A, is 
$98.25 for each $100. plus interest, and the debentures were offered 
for sale to the pubiic at par and interest. 

(4) Company has sold privately 10,000 shares of capital stock at $50 
per share. 

PURPOSE—The proceeds will provide the company with funds with 

which to construct a pipe lire system for the transportation of crude 
petroleum from Edmonton, Aiberia via Gretna, Man., to Superior, Wis. 
(the United States portion cf which will be owned. and operated by 
Lakchead Pipe Line Co. Inc., which is a wholly owned United States 
subsidiary of the company) and to. provide working capital. The 
approximate amounts to be devoted to these purposes, so far as deter- 
minable, and to the payment of preliminary expenses, are estimated to 
ke as follows: 
Station cost ~~~ $10,578,000 
Pipe costs -_ . 29,708,000 
Construction aad oii _.--.. 28,146,000 
Communications ; : : 600,000 
Automotive ani mvintenance y iin " 89,000 
Storehouse, pipe line patro] facilities, office building and 

office equipment _ . oo , “ re se 
Tankage, loading and dock facilities, pumps and auxiliary —_ 
Contingencies, interest charges during construction, pre- 

liminary and mi cel'aneous expences, including expenses 

im connection with the issue of the securities referred to 

herein and premium on U. S. funds____ caine. 16,300 0008 
Other expenses and working capital_____- 5,000,000 


1,050,000 
3,930,000 


Total 


---- $30,000,060 


The following are the estimated net proceeds to be derived by the 
company from the sale of the series A and series B bonds, the con- 
vertible debentures, series A, and the 10,000 shares: 

C33. es 2 ewes 
(2) Series B bonds (U. 8S. currency )-_-_-- 
(3) Convertible debentures, serie; A 

(4) Shares 


37,000,000 
35,633,500 


500,000 


$90,002,250 

COMPANY—Company was incorporated by special Act of the 
Parliament of Canada on April 30, 1949, for the purpose of con- 
structing, owning and operating a ciude cil pipe line system to provide 
an outie. tor the extensive cruae oil reserves recently discovered in 
the Province of Alberta, 


CAPITALIZATION, UPON COMPLETION OF THE PROPOSED 
FPINANCING 


Total 


Authorized Outstanding 


$37,000,000 


First mtge. and coll. trust bonds: 
Series A, 342% conds que Jan. 1, 1970} 
(Canadian payment) —__.__- oe 
Series B, 342% bonds due Jan. 1, 1970 
(United States payment) __- jai 35,000,000 
4% conv. skg. fund debs., series ; 
due Oct. 1, $25,000,000 17,000,000 
Capital stock 4,000,000 shs, 420,012 shs. 
*“No fixed limitation. rirst mortgage abu Cuiaccrai ITUSE wuMus 10 
excess of the $72,000,000 presently to be issued may be issued in one 
or more other series, subject to the restrictions to be contained in the 
trust deed securing the bonds. tSufficient shares of the authorized 
but unissued capital stock will be reserved for issuance upon conversion 
of the convertible debentures, series A. tOf the 20,012 shares of capital 
stock, Imperial Oil Ltd. now owas 10,000 shares. 


Lakehead Pipe Line Co., Inc., a wholly owned United States sub- 
sidiary of the company, which is to own and operate the United States 
portion of the facilities, will issue to the company its first mortgage 
bonds to the extent of the full cost of its facilities and such bonds, 
together with all the capital stock of Lakehead Pipe Line Co., Inc., 
will form part of the security of the first mortgage and collateral 
trust bonds of Interprovincial Pipe Line Co. 


PURPOSE—The proceeds will be used to provide the major portion 
of the funds required to meet the cost of constructing the pipe line, 
including pumping stations and necessary termina) facilities, and the 
other costs. 


CAPITAL REQUIREMENTS—The construction cost of the project Has 
been estimated by engineers of Imperial Oil Ltd., with the cooperation 
of other pipe line experts, at $85,000,000, based on the present mate- 
rial, freight and labor costs and including a provision of approximately 
$7,700,000 for contingencies. An additional $5,000,000 will be provided 
for other expenses and working capital, bringing the total estimated 
cost of the project to $90,000,000. It is estimated that approximately 
$41,000,000 will be spent for materials and supplies in the United 
States, including approximately $23,500,000 for the United States 
portion of the tine and the terminal facilities at Superior, Wis., and 
that about $44,000,000 will be spent in Canada. 


MANAGEMENT—The management and supervision of the company 
will be supplied initially by Imperial Oil Ltd. Imperial now owns 
10,000 of the 20,012 shares to be outstanding upon completion of this 
financing. Of this issue of $17,000,000 of 4% convertible sinking 
fund debentures, series A, $9,500,000 is being sold privately by the 
company to Imperial and others. Standard Oil Co. (New Jersey) 
owns 69.67% of the cap.ta] stock of Imperial. 


PROPOSED PIPE LINE—The proposed pipe line will extend from 
Edmunton, Alberta, through Regina, Saskatchewan, to Gretna, Man., 
on the United States-Canadian border some 75 miles south of Winni- 
peg, and thence in a southeasterly direction to Superior, Wis., on Lake 
Superio: adjacent to Duluth, a total distance of approximately 1,150 
miles. The 369 miles of line located within the United States will be 
owned and operated by Lakehead Pipe Line Co., Inc., which is a wholly 
owned subsidiary of the company. 

The 450 miles of lime from Edmonton to Regina wil] be constructed 
ef 20-inch pipe and wili have an initial average capacity of 95,000 
barrels per day. The 340 miles of line from Regina to Gretna will 
be constructed of. 16-inch pipe and from Gretna to Superior 18-inch 
pipe will be used. The line below Regina will have an initial average 
capacity of 70,000 barrels per day. Since navigation on the Great Lakes 
is closed for approximately 150 days of the year, storage capacity for at 
least 1,500,000 barrels will be constructed at Superior, which wiil 
permit the accumulation of an average of 10,000 barrels of oil daily 
during the closed season. Terminal) facilities at Superior will include 
loading docks fcr lake tankers. 

Initially there will be cix pumping stations on the line. It is pro- 
posed that these will be located at Edmonton, Alberta; Ermine and 
Regina, Saskatchewan; Cromer and Gretna, Manitoba, and Clearbrook, 
Minn. 


DIRECTORS—The names of the directors are as follows: Robert 
Burdetie Burgess, Frank Gladsione Hal, A.ired Elmer Haiverson, Oliver 
Baker Hopkins, John Rigsby White, Loren Frederick Kahle, Tulsa, 
Okla. 


OFFICERS—Oliver Baker Hopkins, President; Loren Frederick Kahle, 
Exectitive Vice-President; Frank Gladstone Hail, Vice-President; Rob- 
ert Dudiey Murray, Secretary (59 lbelgrave Ave., Toronto, Ont.); 
Kenneth Armstrong Henderson, Treasurer (1 Sherbourne St. N., 
Toronto, Ont.).—V. 170, p. 1296. 


Interstate Department Stores, Ine.—Sept. Sales Drop— 


Period End. Sept. 30— 1949—-Month—1348 1949-8 Mos.—1948 
Sales ..... uu. §=6§$5, 148,315 35,471,625 $38,704,987 $41,575,544 
—V. 170, p. 1296. 


Interstate Power Co.—Registers With SEC— 


The company on Oct. 10 filed its registration statement with the 
SEC covering its common stock financing proposal. 

As previously reported, the company proposes to issue and sell 
300,000 shares ($3.50 par) common stock at competitive bidding. 
Proceeds are to be applied to its constructicn program. : 

The ccmpany estimates that its construction expenditures will 
amount to $4,532,000 for 1949 (of which $2,941,570 had been ex- 
pended to Aug. 31), $6,450,000 for 1950, and $4,400,000 for 1951. 

The balance of the required construction funds are expected to 
be obtained from the company’s treasury, from operating revenues, 
and from the future sale of adidtional bonds, notes or other securi- 
ties.—V. 170, p. 1296. 


Investors Diversified Services, Inc. — Bradford and 
Purcell to Head Three Affiliates— 


Harold K. Bradford, Vice-President of this corporation, and for 23 
years a prominent figure in the securities and investment business in 
West Virginia, Washington, D. C., and Minneapolis, on Oct. 7 was 
elected President of its three affiliates—Investors Mutual, Inc., In- 
vestors Selective Fund, Inc., and Investors Stock Fund, Inc. 

At the same time the directors elected Robert W. Purcell, Vice- 
Chairman of Alleghany Corp. of Cleveland, Ohio, as Chairman of the 
boards of directors of the three companies. 

As of Sept. 16, 1949, the Investors Mutual, Inc., had grown to 
$154,694,785 with 13,302,868 shares outstanding and held by over 73,000 
shareholders. 

Investors Diversified Services and its subsidiary and affiliated com- 
panies now have combined assets of over $640,000,000. 

Stockholders of Investors Mutual also re-elected as directors Harlan 
K. Nygaard, Robert J. Stallman, Car] R. Gray, Jr., Henry J. Guild, and 
Mr. Purcell. New directors elected include Mr. Bradford, Clarence 
Meadows, former Governor of West Virginia, and Robert J. Bulkley, 
former United States Senator from Ohio. 

Investors Stock Fund stockholders re-elected as directors Clarence 
E. Drake, Randall FP. Fullmer and Eugene B. Hanson. New directors 
elected include Mr. Purcell] and Mr. Bradford. 

Stockholders of Investors Selective Fund re-elected as 
Arthur C. Strachauer and Lucian C. Sprague. New directors are 
Messrs. Eradford and Purcell, and John V. D>bson, President of the 
J. F. Anderson Lumber Co. of Minneapolis.—V. 170, p. 1396. 


directors 


Investors Mutual, Inc.—New President, Etc.— 


See Investors Diversified Services, Inc., above.—V. 170, p. 1083. 


Investors Royalty Co., Inc.—Earnings— 


6 Months Ended June 30— 
Miscellaneous income 
Oil and gas sales 


1943 
$5,843 
178,664 
$124,507 
24,550 


Income before depletion and income taxes___ $137,237 $159,957 


The corporation had cesh in bank and U. 8S. bonds totaling $204,508 
as of June 30, 1949, compared with $244,246 at Jan. 1, 1949.—V. 170, 
p. 1396. 





Gross income 
Operating and overhead expense 


$163,239 
26,002 


Investors Selective Fund, Inc.—New President— 
See Investors Diversified Services, Inc., above.—V. 169, p. 2753. 


Investors Stock Fund, Ine.—20-Cent Distribution, Etc. 


The directors on Oct. 7 declared a dividend of 20 cents per share 
for the final quarter of the current fiscal year, payable Oct. 29 to 
stockholders of record Oct. 17, 1949. It is derived exciusively from net 
interest and dividend income. A similar distribution was made on 
Oct. 29, last year. 

With the payments already made this year (14 cents on Jan. 31, 15 
cents on April 30 and 16 cents on July 29), the current dividend 
brings total distributions during the current year to 65 cents per 
share, compared with 62 cents in the previous fiscal year. 

Total assets for this Fund as of Oct. 6, 1949 were $12,042,032. 


New President Elected— ‘ 
See Investors Diversified Services, Inc., above.—V. 170, p. 494. 


Iowa-Illinois Gas & Electric Co.—Financing Approved 
—Bids Asked— 

The company has received SEC authorization to issue and sell at 
competitive bidding $10,000,000 of first mortgage bonds, due 197%. 
Proceeds will be applied to the company’s construction program. 

Bids for the purchase of the bonds will be received by the company 


at Suite 2200, 105 W. Adams Street, Chicago, up to 11 a.m. (CST) 
Oct. 25.—V. 170, p. 1296. 


James Manufacturing Co. — Notes Placed Privately— 
An issue of $500,000 10-year seriai notes has been placed 
privately with institutions, it was announced Oct. 12. 


Loewi & Co., Milwaukee, acted as agent. 


Jim Brown Stores, Inc. (& Subs.)—Earnings— 

Piscal Yrs. End. June 30— 1949 1948 1947 1946 
Net sales $5,002,815 $5,377,988 $7,800,260 $5,267,092 
ena ae 6,927 144,757 1,317,509 §103,784 
No. preferred shares___ 107,985 103,063 98,364 98,364 
No. common shares____ 239,995 237,395 279,764 279,764 
*Earns. per com. share Nil $0.50 Nil Ni} 


*After preferred dividend requirements. +tAfter charges and taxes. 
tNet loss after including Federal tax credits of $202,359: a $971,790 
loss on sale of inventory which was either undesirable or held in 
excessive quantities; $375,000 provision for further anticipated loss 
on surplus inventory; $47,777 nonrecurring expenses attributable to 
inventory liquidation and related problems: and a net operating loss 
of $125,300 on normal operations. Including $49,000 Federal tax 


credit. 
CONSOLIDATED BALANCE SHEET, JUNE 30, 1949 
ASSETS—Cash, $688,765; receivables (after reserves for doubtful 
accounts Of $35,400), $574,107; inventories (at lower of cost or mar- 
ket), $1,623,356; property, plant, and equipment (after reserves for 
aaa of $429,590), $480,737; deferred charges, $145,398; total, 
y ,363. 


LIABILITIES—Accounts payable, $143,945; due customers—unfilled 
orders and refunds, $18,667; accrued salaries, wages, and expenses, 
$50,939; accrued taxes, other than taxes on income, $44,258; itederal 
taxes on income (estimated), $17,102; notes payable to banks, $1,889,- 
621; preference stock, without par value (outstanding 107,985 shares), 
$539,925; common stock (par valle $1 per share), $239,995: capital 
Surplus (after application of deficit of $1,046,842 in earned surplus as 
of June 30, 1947), $464,332; earned surplus—since July 1, 1947, $103,- 
579; total, $3,512,363.—V. 168, p. 1780. 


Kansas City Southern Ry.—Equipment Trust Certifi- 
cates Offered—Salomon Bros. & Hutzler on Oct. 13 were 
high bidders for $1,200,000 equipment certificates on a 
bid of 100.105 as 2%s. Reoffering of the certificates is 
being made, subject to award by the road and approval 
by the ICC, by Salomon Bros. & Hutzler, Drexel & Co., 
Union Securities Corp. and Stroud & Co., Inc., at prices 


to yield from 1.10% for May 1, 1950 maturities to 2.40% 
for Nov. 1, 1964 maturities, 


Other bids received at the sale were: Harris, Hall & Co. (Inc.), 99.19 
for 2¥%s; R. W. Pressprich & Co., 10035 for 2%s; Halsey, Stuart & 
Co. Inc., 100.315 for 2'%s; Lee Higginson Corp., 100.262 for 2¥%s; 
Blair & Co., Inc. and L. F. Rothschild & Co. (jointly), 100.75 for 
2%e8s.—V. 170, p. 1396. ‘ 


Kansas Power & Light Co.—Calls 344% Bonds— 


The company has called for redemption on Nov. 7, 1949, at 103 
and interest, all of the outstanding first mortgage bonds, series A, 
3%2% due Dec. 1, 1966, of The Kansas Electric Power Co. which has 
been merged into the former company. 

Payment will be made at Harris Trust and Savings Bank, Chicago, 


Tll., or at Bankers Trust Co., 16 Wall St., New York, N. Y.—V. 170, 
p. 984. 


Keller Motors Corp.—-To Produce Low-Priced Car— 


The corporaticn. following a special meeting occasioned by the 
Geath of George D. Keller, Chairman of the Board and President, 
Oct. 5, said that all plans to produce the Keller low-priced station 
wagon would continue. 

The Keller officials, present at the meeting. 
interim committee to take over the duties of Mr. Keller, under the 
chairmanship of George M. Fisher, for 45 years associated with the 
Studebaker Corp. The Committee consists of George M. Fisher, Pro- 
duction Vice-President and Director: Robert C. Gross, Vice-President 
and Director; and A. C. Burnett, Secretary. 

Greenfield, Lax & Co., Inc., are underwriters 
stock.--—V. 170, p. 1396. 


formed a_ special 


for the common 


(G. R.) Kinney Co., Inc.—September Sales Decline— 
Period End. Sept. 30— 1949—Month—1948 1949-9 Mos.—1948 
WEEE isccwu sine $3,055,000 $3,084,000 $22,975,000 $22,551,600 


There were 306 stores in operation in September, 1949, against 3ll a 
year ago.—V. 170, p. 984. 


Laclede-Christy Co.—Plans New Plant— 


This company is planning to begin construction of a $500,000 vitrified 
sewer pipe plant in St. Louis County, Mo., next spring, Donald N. 
Watkins, President, announced on Oct. 7. The site of the proposed 
plant was not disclosed.—V. 167, p. 1694. 


Lakefront Dock & RR. Terminal Co.—Definitive Bonds 


Definitive 3%% series A bonds due June 1, 1968. are available for 
delivery in exchange for temporary bonds at The Chase Nationa] Bank 
of the City of New York. 43 Exchange Place, New York, N. Y., and at 
The Toledo Trust Co., Toledo, Ohio.—V. 168, p. 547. 


(M. H.) Lamston, Inc.—To Open New Store— 


This corporation is cpening its eleventh 5 & 10c store in the greater 
New York metropolitan district, on Oct. 18. This new store will be in 
the heart of Jamaica’s new shopping area at 164th Street and 165th 
Street, off Jamaica Avenue, It has 28,000 square feet of space.— 
V. 170, p. 495. 
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‘ Lamaque Gold Mines Ltd.—Earnings— 
(Including Wholly Owned Subsidiary, Lamaque Mining Co., Ltd.) 











Eight Months Ended Aug. 31— 1949 1948 1947 
Sa ee it Se 331,470 217,310 130,765 
Gross value of bullion produced____ $2,595,102 $1,587,677 $1,192,139 
Oper. costs incl. Provincial royalty 1,818,027 1,040,829 788,925 

Profit from mining operations__- $777,075 $546,848 $403,214 
Income from investments_______-_-_ 17,120 14,830 . 18,379 

ES NZ ae en Ry a eee $794,195 $561,678 $421,593 - 
Provision for taxes on income__-_--_~ 40,841 105,180 79,462 

Estimated total net profit-__-._- $753,354 $456,498 $342,131 
Capital shares outstanding__-_-__-~- 3,000,000 3,000,000 3,000,000 © 
Earnitigs per share___________-_--- $0.25 $0.15 $0.11 

*Including $121,505 bonus received under The Emergency Gold Min- 


ing Assistance Act.—V. 170, p.. 7. 


Lane Bryant, Inc.—September Sales Lower— 

Period End. Sept. 30— 1949-——-Month—1948 1949-9 Mos.—1948 
Sales $4,052,552 $4,812,838 $36,553,761 $38,860,889 
—V. 170, p. 1397. 


-Lear, Inc.—New Director Elected— 


Thomas M. Belshe has just been elected a director. Since retirement 
from the United States Air Force early this year he has been Lear's 
Washington representative, and has taken an active part in the 
management.—V. 170, p. 885. 


(The) Lehman Cerp.—Asset Value Rises to $48.82— 

Net assets value of the capital stock of this corporation increased 
from $43.30 per shar2 to $48.82 during the first quarter of its 2ist 
fiscal year, the report, as of Sept. 30, 1949, signed by Robert Lehman, 
President, reveals. Total net assets stood at $95,044,108 at the quar- 
ter’s end. 

Purchases of portfolio securities greatly outweighed sales during the 
périod. Securities bought during the three months, other than U. S. 
Governments, cost $3,505,441, compared with proceeds of sales of 
$1,619,654. 

The increase in stock investments was accompanied by a decrease 
in “Cash and United States Government Obligations,’’ less liabilities, 
from $14,926,946, constituting 17.7% of the company’s net assets as of 
June 30, 1949, io $13,482,178, or 14.2% as of Sept. 30. 

Cominon stocks represented 78.9% of the value of net assets on 
Sept. 30, as compared with 75’- three months earlier. Bonds consti- 
tuted 2.5%, preferred stocks 2.1%, and miscellaneous investments 
2.3% at the quarter’s end. 

Net unrealized appreciation on Sept. 30, 1949 amounted to $28,- 
720,004, the comparable figure on June 30, 1949 having been $18.,- 
906,794. Net ordinary income in the first quarter of the fiscal year 
was $933,642 against $992,113 in the comparable quarter of the 
previous year. Net realized profit on securities sold during the quarter 
was $584,166, as compared with $698,946 in the same 1948 period. 

The corporation's investment in the oil and gas industry, with a 
market value of $21,588,616, continues to be the heaviest among the 
19 industry categories into which it divides its common stock portfolio. 
Public utilities constitute the second largest group. The holding of 
40,000 shares cf Amerada Petroleum, valued at $4,570,000 is the 
largest single portfolio item. 


COMPARATIVE INCOME ACCOUNT 











3 Mos. End. Sept. 30— 1949 1948 1947 1946 
Interest on U. 58S. Govt. 

obligations $40,363 $39,551 $35,664 $33,328 
Int. on other bonds 23 643 19,123 17,887 13,282 
Cash dividends 29,570 1,003,622 902,040 727,796 
Taxable divs. in secur. 14,749 11,177 10,813 
Inc. from mineral int. 81,305 52,409 44.417 17,890 
Prem. on secur. loaned 1,220 309 

Total $1,074,881 $1,129,455 $1,012,406 $803,418 
Prov. for franchise, cap. 

stock & miSc. taxes 8,442 8,007 5,797 7,113 
Registration trans., cus- 

tody of secs., legal & 

auditing expenses 17,924 16,426 17,087 16,657 
Other oper. expenses 114,873 112,908 105,824 94,874 

Net ordinary income $933,642 $992,413 $883,698 $684,775 

The net realized profit on investments for the three months ended 
Sept. 30, 1949, was $496,891; recovery on real estate investment 
written. off in prior yegr, $91,175; total, $588,066; less State and 


municipal taxes, $3,900; balance, $584,166. 

NOTE—No provision has keen made for Federal 
corporation has elécted to be taxed as a 
pany.” 


income taxes, as 
“regulated investment com- 


BALANCE SHEET, SEPT. 30, 
ASSETS—-Cash in banks, $2,066,C38; 
$174,121; dividends receivable and 
Govt. obligations (at average cost), $11,600,935; other securities (at 
average cost), $51,480,067; miscellaneous investments and advances, 
$1,368,072; real estate investment, $1; total, $67,199,064. 
LIABILITIES—Dividend payable Oct. 7, 1949, $584,033; payable for 
securities purchased, $56,843; notes payable for securities purchased, 
$116,579; reserve for accrued expenses and taxes, $117,504; capital 
stéck ($1 par value), $1,947,077; capital surplus, $80,712,982; less 360 
shares held in treasury (at cost), (Dr)$9,799: net realized profit on 
investments and special dividends paid (Dr)$21,663,590; undistributed 
net ordinary income, $5,337,435; total, $67,199,064.—V. 170, p. 692. 


1949 


receivable for 
interest acerued, 


securities sold, 
$509,830; U. 8S. 


Lerner Stores Corp.—September Sales Lower— 


Period End. Sept. 30— 1949—-Month—1948 1949—8 Mos.—1948 
Sales ; $8,971,455 $9,696,481 $77,233,941 $78,351,048 
—V. 170, p. 1397. 


Lima-Hamilton Corp.—Receives Locomotive Order— 
See Baltimore & Ohio RR. above.—V. 170, p. 595. 


Lion Oil Co.—Extends Production in Texas— 


. M. Martin, President, on Oct. 14 announced the encountering 
of, the canyon reef formation and a very satisfactory drill stem 
test on the Lion Strom Number 1 well, a semi-wildcat one mile west 
of production on its 5,400 acre block in the Diamond M. Field of 
Scurry County, Texas. 

Concurrent with Lior’s test of the Strom Number 1, Newman 
Brothers by offsetting the northeast corner of Lion’s block, found 
oit and gas saturation in the canyon reef in their Eiland Number 1 
well, which indicates an extension of production three-fourths of a 
mile to the northeast of present production in the Diamond M field. 

Mr. Martin states that these extensions add very substantially vo 
the proven acreage which Lion holds in this field. The company 
presently has 32 wells completed and on production with seven 
additional wells drilling. 

‘Lion Oil Co. anticipates a very active crilling program for the 
remainder of 1949 and a considerable portion of 1950 to fully develop 
its block of acreage in the Diamond M field,’’ Mr. Martin said.— 
V. 170, p. 1192. 


Lone Star Brewing Co., San Antonio, Texas — Stock 
Offered—Russ & Co., Dewar, Robertson & Pancoast, 
Dittmar & Co. and Rauscher, Pierce & Co., Ine., San 
Antonio, Texas, on Sept. 26 offered 213,000 shares of 
common stock (par $1) at $11.25 per share. 

.The shares offered are outstanding sharés owned by George Muehle- 
bach Brewing Co., of Kansas City, Mo., atid are being purchased and 
offered by the -underwriters, subject to an offering by George Muehle- 
bach Erewing Co. of 45,000 shares thereof to officers and directors of 
Lone Star Brewing Co. Lone Star Brewing Co. will receive none of the 
proceeds from the sale of the shares. 

COMPAN Y—Compeny was incorporated in Texas July 31, 1933. Com- 
pany was originally incorporated as Sabinas Brewing Co. Name was 
changed by charter amendment to Champion Brewing Co. on Feb. 14, 








1939, and te Lone Star Brewing Co. on Feb. 1, 1940. Company's brew- 
ery and municipal business office is located at 542 Simpson St., San 
Antonio, Texas. 

The company is engaged in the business of brewing, packaging and 
selling beer. Company brews and distributes a lager type beer under 
the trade name “Lone Star.’’ Approximately 95% of the company’s 
production is sold as bottled beer and the remaining 5% as keg beer. 


CAPITALIZATION—Capitalization of company as of Sept. 1, 1949: 


; Authorized Outstanding 
Capital stock (par $1) 420,000 shs. 420,000 shs. 


As of July 31, 1949, outstanding capital stock of the company con- 
sisted of 128,402 shares of common stock ($3 par) and 11,598 shares of 
5% cumulative convertible preferred stock ($20 par). On July 29, 
1949, the company gave notice of redemption of all of the outstanding 
5% cumulative convertible preferred stock and designated Aug. 30, 
1949, as the redemption date. The charter of the company contained 


provisions which permitted the holders of the convertible preferréd ~ 


stock, in event of call for redemption, to convert their holdings of pre- 
ferred stock into common stock on the basis of one share’ ($20 par) 


preferred stock for one share ($3 par) common stock on or prior to © 


the redemption date. In accordance with these provisions of the 
charter, all of the holders of the preferred stock converted their hold- 
ings of stock into common stock. Upon such conversion the entire 


outstanding capital stock of the company was represented by 140,000 . 


shares ($3 par) common stock. On Sept. 1, 1949, the chartér was 
amended so‘ as to divide each $3 par value share of common stock 
into three shares of common stock ‘par $1); and the atitthorized capital 
stock of ene company was restated as 420,000 shares ($1 par) com- 
mon stock. 


SUMMARY OF EARNINGS, YEARS ENDED NOV. 30 


‘ Net Net Income and Net 

Sales Profit Excess Taxes Income 

ne ath a le ae PRP $1,703,605 $270,286 $205,185 $65,101 
1945____ eccboateat 1,830,434 311,229 237,774 73,455 
BE as Sa ne at 1,813,523 315,694 131,166 184,528 
se st aN nape 3,685,263 660,547 249,636 410,910 
} Ee a 954,094 362,097 591,996 
OT 6 ts 3,773,235 869,330 +330,345 538,984 


*Eight months ending July 31, 1949. *Based on current rates. 


UNDERWRITERS—tThe names of the underwriters and the number - 


of shares to be purchased by each are as follows: 
No. of. Shares 


Russ & Co.___-_ in Ri ARE RE a SSD Se ham 60,000 
Dewar, Robertson & Pancoast (Sichede: rh iterate 36,000 
Dittmar & Co.____-_- ities a Os 36,000 
Rauscher, Pierce & Co., Inc.__-- aioe 36,000 


—V. 170, p. 984. 


Louisville Gas & Electric Co. (Ky.)—Weekly Ou‘ put— 


Electric output of this company for the week ended Oct. 8 1949, 
totaled 33,876,000 kwh., as compared with 42,141,000 kwh. for the 
corresponding week last year, a decrease of 19.6%. After excluding 
sales to other utilities, local sales increased 2.5% in the correspondii'g 
period.—V. 170, p. 1397. 


Lustron Corp.—Congress Urged to Study Charge RFC 
Loans Were ‘Misused’ — 


Congress was asked Oct. 11 to investigate reports that there has 
been political intrigue, mismanagement and waste of RFC funds by 
the Lustron Corp. 


Representative Albert E. Cole, Republican, of Kansas, said he will 
introduce a resolution calling for an investigation. 


He said Lustron, a Columbus,.Ohio, firm that makes prefabricated 
houses, has been losing $1,000,000 a month and that RFC has been 
footing the bill to the tune of $37,500,000 since 1947. 

He said that Lustrom must produce 700 houses a month to break 
even, that its October production will be less than 100 houses, and it 
hasn’t been able to sell the houses in has produced. 

“Over $3,000,000 worth ef houses are crated and standing forlornly 
on trailers at the Lustfon plant, with no takers,” he said. “The 
problem of sales and distribution of these Houses is still as much a 
mystery as it was when President Truman approved the loan. Neither 
RFC nor Lustron has any plan for its solution.”’—V. 170, p. 886. 


McDonnell Aircraft Corp.—Annual Report— 


Years End. June 30— 1949 1948 1947 1946 
Sales _____________-__ $32,659,384 $20,704,996 $11,172,427 $6,562,001 
Earnings before taxes__ 2,793:262 2,730,328 835,870 *491,134 
Earnings after taxes_-_- 1,731,832 1,675,327 540,870 226,134 
Common shares outstdg. 

of . £ aS 227,424 226,897 226,387 226,177 
Pfd. shares outstanding 

> Se: Be -bectans< 5,254 5,304 5,355 5,376 
Pfd. dividends paid_-_ $31,524 $32,053 $32,130 $33,615 
Earns. per com, share- $7.47 $7.23 $2.24 Nil 
Number of stockholders 901 831 355 33¢ 
Bank loans on June 30- None None None $3,097,000 


Book value per com. sh. $20.70 $13.24 $5.98 $3.73 
Backlog on June 30____ $61,896,041 $90,872,077 $36,946,114 $36,939,108 
‘Loss. 
BALANCE SHEET, JUNE 30, 1949 
ASSETS-——Demand deposits in bank and cash on hand, $1,832,870; 
accounts receivable, $3,589,080: unbilled costs and fees under cost- 
plus-fixed-fee contracts, $652,528: inventories (less progress payments 
of $8,278,481 on inventories, title to which has passed to the U. 5S. 
Government), $6,966,862; advance for operation and maintenance of 
wind tunnel, $94,096; cash surrender value of insurance on life of an 
officer, $20,854; notes receivable due subsequent to June 30, 1950, $32,- 
686; insurance deposits, $174,266; property and equipment (after re- 
serve for depreciation of $236,787), $622,565; expenditures recoverable 
under lease, $227,786; prepaid insurance, etc., $10,958; patents, patent 
applications and trade niarks, $1; total, $14,224,552. 


LIABILITIES—tTrade -accounts payable, $1,455,628; employees’ pay- 
roll deductions, $212,557; accrued payroll), $1,038,561; vacation and. sick 
leave, $365,960; taxes, other than income taxes, $198,932; miscellaneous 
accrued liabilities, $36,803; preferred dividends payable, $7,881; current 
installment on purchase of undivided interest in wind tunnel, $37,500; 
provision for modification costs and target contract setflement on 
délivered aircraft (less $1,127,803 withheld by U. S. Government}, $4,- 
334,375; provision for Ped. and State income taxes, $1,059,358; balance 
on purchase of undivided interest in wind tunnel (payable in six equal 
annual installments), $225,000: 67 non-cumulative preferred stock 
(par value $100), $525,400: common stock (par value $1 per share), 
$227,424; premiums paid in on capital stock, net of discounts, $418,715; 
earned surplus, $4,089,460; total, $14,224,552.—-V. 168, p. 2543. 


(R. H.) Macy & Co., Inc.—Annual -Report—Jack I. 
Straus, President, in the annual report for the year 
ended July 30, 1949, stated that “Net earnings were ad- 
versely affected not only by the decline in volume and 
the continuing high cost of doing business, but also by 
unusual costs incurred in connection with our expansion 
and improvement program which has been in progress 
during the last two years.” 


“These costs, which amounted to $3,564,000 for the yerar under 
review, and $3,135,000 for the previous year, represent extraordinary 
costs incurred while construction and alterations were in progress, 
as well as the cost of employment and training of new staff and 
executive personnel and other activities prior to the opening of our 
new and expanded units,’’ said Mr. Straus who further added: 


“The major portion of the corporation's exparisiori and improvemént 
program was substantially completed at. the close of the fiscal yéar. 
Capital expénditures were made totaling $29,792,000 for this fiscal 
year and $14,084,000 for the previous year. During these two yeears 
the program consisted principally of constructing substantie) addi- 
tiens to the stores in San Francisco and Kansas City, equipping a 
large addition matie’ by the landlord to the Atlatita store, the con- 
struction of eight new branch stores ‘Jamazica, Flatbush and White 


Plains, New York; Morristown, New Jersey; Aucusta and Columbus, 
Georgia; and Tiffin and Sandusky. Ohio}. erecting a 400.000 sauare 
foot warehouse for Bamberger’s, and completing two television stations. 





In addition, it included alteratioéns, major repairs and additions ~ 
incidental to moGernizing anda réfurbish our other properties.” 
““Now,”” Mr. Straus continued, “that we have completed a major por- — 
tion of our expansion and improvément program and passed its most - 
difficult and costly phase, we look forward with confidence to the 
gradually increasing opportunities afforded by the operations of our 
néwly expanded organization.” 


NET RETAIL SALES 

52 Wks. En. 52 Wks. En. 52 Wks. En. 53 Wks. En. 

July 30,49 July 31,’48 Aug.2,’47 Aug. 3, 46 
$ 


$ $ 
189,457,254 184,672,027 165,799,596 151,789,247 
66,944 58 55,899,825 51,713,281 


Macy’s New York___-- 
L.- Bamberger 




















Davison-Paxor _______ 28;351,219 29,628,306 29,459,230 26,119,330 © 
Lasalle & Koch________ 19,205,520 19,304,162 17,837,870 16,135,872 
Macy’s San Francisco__ 15,466,357 15,480,897 13,364,106 *9,904,727 
John Taylor ___..--- 6,471,825 7,131,299 2,722,128 © ___._. 

GS. # caclindildi ince acceptin Goal 308,119,119 315,035,135 285,082,755 255,662,451 

*From Sept. 1, 1945. {From Feb. 1, 1947. 3 

, CONSOLIDATED INCOME STATEMENT : 

52 Weeks Ended— July 30, 49. July 31,48 Aug. 2,47 > 

$ $ > : 
Net retail sales (incl. leased depts.) 308,119,119 315,035,135 285,082,755 
Cost of- sa‘es, buying, publicity, seli- } . . 2 ene 

ing, occupancy and admin. exps. 283,649,009 289,443,967 264,796,834 
Taxes except Fed. taxés on incomé 4,216,691 4,122,614 3,373,120 
Maintenance and. repairs._________ 3,410,062 3,603,221 673,036 
Rent expense less rent inéome__--_ 3,374,078 2,839,184 2,585,123" 
Depreciation and amortization____ 2,568,193. 2,153,707 2,039,657 . 

Income from retail operations___ 10,901,086 12,872,442 8,614,760 - 
Income from broadcasting, interest cit . 

and other non-trading sources___ 888,143 1,118,707 =1,114,7 
Income from sales of property____ 199,5C2 695,637 Dr75,58 

We ie REE patent oa suf eras cna 11,988,731 14,686,7 baa 695 - 
Interest and debt expéhse_________ 968,506 542, 1 at 
Federal taxes on incOme______-___ 4,186,000 15,900, 4,166, 

ae re 6,834,225 8,244,463 5,361,514 - 
Cash ‘divs. declared on pfd@. stock _ 703,800 703,800 703,800" 
Cash divs. declared on com. sto¢k. 4,298,385 4,298,385 2,750,966~ ~ 
Earnings per common share______~_ $3.57 $4.39 $2.71 

fIncludes $500,000 for prior years. 
CONSOLIDATED BALANCE SHEET 
(Exclusive of Macy’s Bank) 

ASSETS— July 30,.°49 July 31,.°48 
CEG. TEE TE Bio aR a ES Se $9,077,369 $7,699,318 
U. 8. Govt. obligations, at cost or redemption ; 

MOONEE! cas cewotn ged cS SLL 5,125,600 10,537,094 
Due from customers (net)~..--..._-__-____-.- 17,943,368 26,993,915 
Merchandise inventories (at the lower of Lifo - 4 

CORE: OF - MRNNOU ss > on a 25,357,418 24,839,443 » 
Supplies and prepaid expenses________________ 2,486,787 2.96 ee 
Macy’s Bank (current account)__..__________ 491,006 515,999 
Miscellaneous current assets (net)____________ 1,897,679 (1,856,517 
“Overpayments of Federal taxes on income_.___ 6,916,000 6,916,000 
Investment in Macy’s Bank._.________________ 795,000 795,000 
Other investments BSE 5 te ORIN PB ENT 333,499 329,598" 
Due from employeess__— 22. 2 2-- 256,851 240,644 
Miscellaneous assets (at cost)_._..._._________ 413,171 636,055 
Property and equipment (net)_.__._._....______._ 56,608,444 39,194,231 
Deferred charges (unamortized debt expense) __ 419,827 437,319 
Leases, copyrights, trade marks, goodwill, etc. 

OOo)" cil ha ce eee 25 8 aS 2,207,938 2,288,774 

TOS asin cnn en wee nescence cccescuede een eee 

LIABILITIES— 

Aceounts payable « ......-u-.................. $19;117,286 @i1 See 
Collections on old instalment accounts, payable 

Re ee Bg a ES Se tS 1,.608G2- & Spee 
Salaries and commissions (incl. vacations)____ 2,777,404 3,760,158 
Amounts dué Retirement System Trust Fuuds 865,345 91,330" - 
Federal taxes on income (less tax notes)______ 1,246,365 1,621,159 
Other taxes (incl. taxes collected from cus- 

tomers and employeés)_..__.__._.-__._____- 2,514,674 1,983,597 
Customers’ deposits and miscellaneous________ 1,780,179 2,262,977 
Dividend payable Aug. 1, 1949 on pfd. stoeck__ 175,950 175,95€ 
25-year 2%‘ sink. fund debs., due Nov. 1, 1972 20,000,000 000,000" 
Notes payable, maturing $500,000 semi-annualty 9,500,000 10,000,000 
Reserve for self-insurante____.____.__.________ 142,515 136,541 
414% preferred stock, series A (par value $100 

SUP We) al cio sd ee ee 16,560,000 16,560,000 
Common stock, without par value (stated value ; aad 

Of 985 pet ditr6) 2.2. 8 oct ek 25,790,310 25,790,310 
Additional paid-in capitah...._._____. ______-_ 10,373,324 10,373,32 
Earnings reinvested in the business___..______ 23,940,993 22,106,953 

TORR Bae = ma tcuésbhettimncn nies $130,329,957 $125,623, 792 


“Claimed for the six yéars ended January 1947 as the result of 
the re-adoption of Lifs.—V. 170, p. 1298. 


Magnavox Co. (& Subs.) —Earnings— 
INCOME ACCOUNT FOR FOUR MONTHS ENDED JUNE 30, 1949 


Sales, less cash discounts, returns and allowances___- ~~~ +$6,312,443 
Cost of goods sold, selling, general and admin. expenses__ 7, . is 


Provision for depreciation and amortization._....._....~~- 116, 
beeen ORE on oe es pn here tose eee 
Interest received and other income.___-.--._--__--------~-- crs 699° 
Interest expense P : ton sBiaiee<oligaeales ith dcas dias acai 30,133 
Net loss before Federal income tax adjustment__—_---~-~-~- $1,433,057 
Credit for Federal income taxes for prior years under carry- f 
back provision —_.2---+----- Bn got btn comes iliraleiniel 540,000" 
Net loss for the period__------------------------------ *$893,057 
Edrned surplus at Feb. 28, 1949- pat 2 ns teleg asenece-aepad 2,638,136 
Earned surplus at June 30, 1949_----------------------- $1,745,079 


‘Compares with net earnings of approximately $102,000, after taxe: 
in the same period last year. tCompares with net sales of $5,107,000 
in. the like four months of 1948. , 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1949 


ASSETS—Cash in banks and on hand, $370,345; accounts receivable 
other sanetve for doubtful accounts of $35,187), $1,695,143; inventories 
of raw materials, supplies, work in process and finished products (at 
lower of cost or market), $6,241,043; prepaid insurance, etc., $51,315; 
miscellaneous investments, $117,916; claim for refund of prior years 
Féderal taxes on income, $59,940; machinery, equipment, furniture and 
fixtures. leasehold improvements, etc. (after reserves for depreciation 
and amortization of $1,343,842), $2,471,391; patents and goodwill, $1; 
total, $11,007,094 

LIAPILITIES—Notes payable to banks, $3,549,996; other notes pay- 
able, $414,150; accounts payable, $973,451; accrued wages, interest, 
eté. $303,593: accrued taxes, otrer than Federal income tax, $234,392; 
reserve for Federal income tax, $143,139; reserve for contingencies, 
$350,000; capital stock of $1 par value, $659,898; capita) surplus, 
$2,633,396; earned surplus, $1,745,079; total, $11,007,094. 


NOTE—Under the terms of a bank loan agreement which terminates 
on Dec. 15, 1949, among other restrictions, $828,683 of earned su 1 
at June 30, 1949 is restricted as to payment of dividends, other on 4 
stock dividends. Of the bank notes otitstanding at June 30, 1949, 
$2,800,000 is unsecured and $749,996-is secured by pledge of accounts 
receivable aggregating $1,055,421. y 
Richard A. O’Connor, President, said the report was issued on a f 
month basis, covering the period from March 1 to June 30, és 
because last spring the company changed its fiscal year-end 
Feb. 28 to June 30. The change, Mr. O'Connor said, allows the ce 
pany to take inventory during the annual vacation period me 
the necessity for an inventory shutdown in the first 10 days Marfeh. 
In the four months covered by his report, Mr. O'Connor said, ‘‘opera- 
ating losses were incurred as the result of the generally unsettled 
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ffi@ustry condition which prevailed the first half of 1949 and which 
brought about a serious shrinkage in our projected radio-phonograph 
and television sales, resulting also in general price reductions. More 
than half of the loss comes from inventory write-downs and cancella- 
tien charges. Our inventory was written down to the lowest replace- 
ment cost and is now in a current position."’-—V. 170, p. 788. 


Maine Public Service Co.—Preferred Stock Issues Au- 
thorized—Rights to Be Given Common Stockholders— 


The stockholders on Oct. 13 approved the creation of an issue of 
30,000 shares of preierred stock, par $20, which will be sold this year 
for approximately $600,000. er 

The common stockholders of record Oct. 17, 1949 will be given e 
right to subscribe on or before Oct. 31, 1949 for additional common 
stock (par $10) in the ratio of one share for each six shares held. In 
addition, stockhuiders will also be entitled to make additional subscrip- 
tions for such shares as shall have been unsubscribed for, subject to 
allotment. The cubscription price is to be determined shortly before 
the offering is made.—V. 170, p. 1298. 


Massachusetts Investors Trust—Registers Stock— 

‘The company has filed a_ registratian statement with the SEC 
covering = additional 1,409,792 shares of its capital stock.—V. 170, 
Pp. 692. 


(W. L.) Maxson Corp.—Sells Holdings in Subsidiary 

. A. er, President, on Oct. 12 advised the stockholders that 

this ac mera has divested itself of its investment in Victor Electric 

Products, Inc., a 100’. owned subsidiary, by sale to William C. 

Shriver and associates of all that company’s common stock. , 

he transaction, W. L. Maxson Corp. 4 in place o 

Page > to Victor a $750,000 10-year 4% income note and $250,000 
4% non-cumulative voting preferred stock. 

Victor Electric Products, Inc. is engaged in the manufacture and 
sale of fractional horsepower motors and electrical appliances, includ- 
ing desk, bracket and pedestal fans, window fans, exhaust fans, 
ventilating fans for kitchens and other installations, portabble home 
ironers, electric heaters, and a new type of low priced washing ma- 
chine. It markets its products under the name “Victron” and also 
produces appliances for other companies for sale under private brand 
names. Unfilled orders of this company at Dec. 31, 1948 amounted to 
approximately $485,000.—V. 169, p. 500. 


Melville Shee Corp.—Current Sales Declined 4.8%— 
Period End. Oct. 1— 1949—5 Wks.—1948 1949—9 Mos.—1948 
Retai) sales $7,835,018 $8,230,092 $51,858,754 $54,968,473 

iV. 170, p. 1084. 


Mexican Light & Power Co., Ltd. (& Subs.)—Earnings 


J (In Canadian Currency ) 
2. Period End. June 30— 1949—Month— 1948 


earns. from oper. $1,877,730 
Oher. exps., incl. deprec. 1,767,997 
STEr 
Net oper. income--_-_- 
*Monthly accrual 


1949—-6 Mos.—1948 
$9,962,593 $11,089,914 
8,989,167 10,204,381 


$973,425 $885,533 
1,076,000 1,110,000 


$1,454,801 
1,395,579 





$109,733 
185,000 


$59,222 





““Net deficit (subject to 
above) $111,778 $75,267 $102,575 $224,467 
*For annual interest <nd sinking fund charges on bonds and deben- 

dure stock (including those payment of which is dependent upon 

available income but not including’arrears thereof). 

** NOTES—The above figures have been approximated as closely as 

“Dossible, but are subject to final adjustment when the annual accounts 

are made up. 

«, Exchange conversions have been made at monthly average rates and 

dollar equivalent of both the gross earnings am@ operating expenses 
of 1949 are reduced, compared with 1948, as a result of the devalua- 

‘ of the peso which took piace in July, 1948. The average exchange 

u for June, 1949, was 8.39 pesos to the dollar as compared with 8.05 

pesos in May, 1949, and 4.86 pesos in June, 1948.—V. 170, p. 1085. 


Michigan Bell Telephone Co.—Earnings— 


Period End. Aug. 31— 1949--Month—1948 1949—8 Mos.—19438 
Operating revenues ____ $11,119,269 $9,519,688 $84,984,475 $73,462,369 
*Uncollectible oper. 1ev._ 45,932 40,507 358,069 342,757 





*$9,479,181 $84,626,406 $73,119,612 
7;856,197 67,799,227 60,491,363 
813,602 819,762" 6,727,499 


‘ ‘ Operating ‘revenues __ $11,073,337 
Operating expenses... _ 6,587,551 
“Operdting taxes 1,209,359 


Net operating income $1,276,427 
"Net after charges 1,100,811 


—V. 170, p. 1085. 


Middle South Utilities, Inc.—Weekly Input— 
For the week ended Oct. 6, 1949, the System input of subsidiaries 


F this corporation amounted to 82,442,000 kwh., an increase of 
7,802,000 kwh., or 10.4%, over the corresponding week of last year. 


6 *y? CONSOLIDATED INCOME ACCOUNTN 
Period End. Aug. 31— 1949-3 Mos.—1948 1949—-12 Mos.—1948 
Subsidiaries: 
Operating revenues ____ $23,689,062 $22,431,682 $93,734,279 $86,626,549 
Operation 10,745,062 10,513,577 42,157,733 40,121,185 
Maintenance 1,911,377 1,740,245 6,616,366 
Federal income taxes___ 


1,902,587 2,074,662 8,311,094 
Other Federal): taxes____ 
‘Other 


460,899 403,482 1,464,813 

taxes 2,183,602 1,898,366 7,340,851 
Amortiz. of utility plant 
acquisition -adjusts.__ 


64,240 64,240 256,958 
Prop. deprec. or retire. 
reserve appropriations 8,038,857 





$809,382 $8,413,417 
682,1C] 6,614,308 


$5,900,750 
5,132,665 


2,273,621 2,295,741 





Net oper. revenues__ $4,147,674 $3,441,369 $16,850,516 $14,476,425 
Rent for lease of plants 


93,000 89,250 364,500 


354,199 





Operating income _.. $4,054,674 


$3,352,119 $16,486,016 $14,122,226 
Other income inet)____ 63,044 


37,169 218,252 143,036 





$4,117,718 $3,389,288 $16,704,268 $14,265,262 
1,245,225 978,397 4,646,234 3,742,991 
69,274 62,404 267,472 235,467 
259,116 
Cr627,871 
228,715 


64,779 
Cri08,620 
16,402 


64,779 
Cr190,271 
44,555 


. acquisition 
Int. chgd.. to 


Other deductions (net) 243,473 





$2,884,156. $2;375,926 $11,930,602 $10,147,921 
400,384 400,386 1,601,542 1,601,544 


33,185 25,494 146,019 128,129 


Pid. dividends to public - 
Portion of surp. applic: 
to minority interests_ 





Net equity of parent 
co. income of 


subs. consolidated $2,450,587 


Inc.: 


$1,950,046 $10,183,041 $8,418,248 


$138 


$2,450,725 
124,645 


86,000 


Total expenses 
‘Prov. for Federal taxes 


L. 
€arned surplus _... $2,240,080 


STATEMENT OF INCOME (COMPANY ABOVE) THREE MONTHS 
o ENDED AUG. 31, 1949 ' 

Gross income from subsidiaries (consolidated)_._._____.__.___ *$1,457,193 

Other income 138 
Total income $1,457,331 

BOGE GHIONE: ncn eck Seoiin a 124,645 

Provision for Federal taxes on income__ : 86,000 


$1,246,686 
402,941 


Met WON <n:601550-<- ane Fea 
Previous earned surplus___.__-~-~~-- 


~ $1,649,627 
1,364,000 


Earned surplus, Aug. 31, 1949______-- $285,627 


*The aggregate amount of dividends from subsidiaries in this period 
was $1,636,253, of which $179,060 represented distribution of surplus 
at acquisition. 


RT CE cine ccchancitn itgeeanenkinragcinget 
Dividends on common stock (27'%c a share) 


BALANCE SHEET, AUG. 31, 1949 


ASSETS—Investment securities (subsidiaries), $94,008,996; miscel- 
laneous investments, $9,554; cash in banks, $5,579,472; special cash 
deposits, $468; dividend receivable (associate company), $510,003; other 
current assets, $2,234; deferred charges, $26,187; tetal, $100,136,914. 

LIABILITIES—Capital steck (4,960,009 shares no par), $83,900,000; 
accounts payable, $160; dividend declared, $1,364,000; accrued taxes, 
$121,010; capital surplus, $14,466,117; earned surplus, $285,627; total, 
$100,136,914.—V. 170, p. 1398. 


Mid-Continent Airlines, Inc.—Operating Statistic— 
Month of August— 1949 1948 
*Net profit 4$22.140 
Operating efficiency 99.97% 
Revenue passengers carried 29,428 
Available seat miles flown 15,366,498 
Revenue passenger miles. flown 8,731,189 
Revenue passenger load factor 56.82% 
Mail, express and freight tons________----~-. of 192 
Mail, express and freight ton miles 64,534 

*After provision for income taxes. tAdjusted. 

Total operating revenues of $668,146 in August, 1949 were 5% above 
August, 1943. 

Overating expenses in August this year were $604,483 or 2% above 
the same month last year. The revenue plane miles flown were up 5% 
resulting in a decline of 1.7 cents in the total cost per mile.—-V. 170, 
p. 1298. 


Miles Shoes, Inc.—50% Stock Dividend Recommended 


—Increased Cash Payment Declared— 

Murray M. Rosenberg, President, on Oct. 6, announced that the 
directors have called a special meeting of stockholders for Oct. 24 to 
vote upon an increase in the authorized number of common shares 
trom 300,000 to 450,000 shares. 

At the same time, the board voted a common stock. dividend of 507, 
contingent upon favorable action at the stockhoiders’ meeting. This 
dividend will be payable Oct. 31, 1949, to holders of. record Oct. 25, 
1949. It is expected that shares representing the stock dividend will 
be mailed to stockholders on Oct. 29. 

The directors also declared a quarterly dividend of 25 cents per 
share on the common stock, payable Nov. 10, 1949, to holders of record 
Oct. 31, 1949. This cash dividend wil} be payable upon the inereased 
number of common shares to be authorized. The company has paid 
quarterly dividends of 20 cents per share on the present outstanding 
common stock, with an extra year-end. dividend of 45 cents in January. 

The corporation operates a chain of 126 shoe stores located in New 
York and adjacent states with approximately 60 stores in the New 
York metropolitan area.—V. 170, p. 400. 


74,871 


Miller-Wohl Co., Inc.—September Sales Drop— 

Period End. Sept. 30— 1949—-wionth—1948 1949—-2 Mos.— 1948 
Gales ....><< $2,534.488 $2,966,336 $4,455,689 $5,263,591 
—V. 170, p. 1085. 4 


—— . 


Minneapolis-Honeywell Regulator Co. — Expanding 
Distribution Procedure to Garner Over-Counter Sales for 


Home Controls— ' 

Hardware stores will soon be an important factor in the distribu- 
tion of automatic controls for household use, Arnold Michelson, 
Eastern Region Vice-President, announced on Oct. 11. This company 
exhibited such equipment at the National Hardware Show for the 
first time on Oct. 12 to 15 at Grand Central Palace. 

The first step in broadening M-H merchandising and distribution 
practice occurred about a year ago, Mr. Michelson said, when market 
testing was begun in selected areas with the cooperation of 31 
wholesalers and several hundred retailers of hardware. Since then 14 
additional wholesale outlets have been acquired, and Minneapolis- 
Honeywell is ready to enter all major U. S. hardware markets, he 
added. 

Heretofore M-H distribution of controls for household installation 
customarily has been handled by heating contractors and supply 
houses, Mr. Michelson said. The new departure in the Honeywell 
distribution set-up, he explained, is designed to reach the mass market, 
without infringing on the market requiring installation service pro- 
vided for many years by the heating contractors. 

Hardware store ‘staples’ will include the new Electric Janitor, 
first shipments of which are being made this month, It is an electro- 
hydraulic temperature control system for hand-fired furnaces, con- 
sisting of thermostat, motor and pump, self-contained and easily 
installed by the householder, according to Mr. Michelson. 

Among the many other control devices made by the company, and 
recently adapted to the retail store requirement, are the plug-in 
Chronitherm, the ‘‘Powerpile’’ self-generating control system for gas 
heating plants and the Time-O-Switch. 

Around half of this company’s postwar sales volume, averaging 
well over $60,000,000 annually, has come from household controls, a 
field it pioneered in 1885, Mr.’ Michelson estimated. The rest of the 
company’s annual volume, he explained; is derived from industrial, air 
conditioning, aviation and railroad control apparatus, measuring 
devices and valves.—V. 170, p. 1299. 


Minnesota Mining & Manufacturing Ce.—Shifts Head- 
quarters— 


The headquarters of this company for the New York area were 
Ridgefield, 


shifted on .Oct. 14 to its newly constructed. bi -in aN. J. 

The new building, the firm’s largest branch office on the: East Coast, 
will provide approximately 100% more space than the.former office 
at 155 Avenue of the Americas, in New York: City. 
increase in business activity made expansion necessary, announee- 
ment said... The new building, containing 53,500 square feet of floor 
space, was begun last April and was built by the Bonnano Construc- 
tion Co. of Union City, N. J., from whom it is leased.—V.-170, p. 1398. 


Minute Maid Corp. — Offering of Preference Stock— 
Paine, Webber, Jackson-& Curtis, The First Bosten’Corp. 
and White, Weld & Co. head an underwriting for 
an issue of 120,000 shares of $1.60 cumulative prior 
preference stock (par $15) of which 116,440 shares are 
being offered to holders of the corporation’s $2.cumula- 
tive preferred stock and common stock at $30 per share. 


(Company was formerly known as Vacuum. Foods Corp.) 

Warrants representing rights to subscribe have been mailed to 
shareholders of record Oct. 10. Holders of the $2 preferred stock 
have the right to subscribe to one share of the new stock for each 
present share. Holders of the common stock may subscribe for one 
share of the new prior preference stock for each five prseent shares, 
calculated to the nearest full share of the latter stock. The subscrip- 
tion offer will expire at 3 p.m. (EST) on Gct. 25, 1949. 

Subscriptions are payable at Bankers Trust Co., 16 Wall Street, 
New York. 

Certain provisions of the prior preference stock follow: 

Entitled to preferential dividends of 40 cents per share payable 
on Feb., May, Aug. and Nov., cumulative from Nov. 1, 1949. 

Entitled to $31.50 per share in yolyntary liquidation and $30 in 
involuntary liquidation, plus accrued dividends. © 


The company’s . 


Callable in whole or in part, at the option of the corporation upon 
30 days’ notice at $31.50 per share plus accrued dividends. 

Convertible through Oct. 31, 1955 at the option of the holder into 
common stock of the corporation at the rate of three shares of 
common stock per share of prior preference stock, with appropriate 
anti-dilution provisions. 

Entitled to the benefit of an annual sinking fund beginning in 1952 
in the amount of 25% of net earnings, as defined, after preferred 
dividends and any amortization payments required on long-term debt, 
but not in excess of $750,000 in any one year. 

Transfer Agents: Bankers Trust Co. New York, and Old Colony 
Trust Co., Boston. 


COMPANY—Corporation was incorporated in Florida April 12, 1945, 
joven — of pce gg Inc. Name was changed to Vacuum 
‘oods Corp. in April, , and again changed to its prese 
in October, 1949. , : - agcneve 
The corporation is engaged principally in the production and dis- 
tribution of citrus fruit juices reduced to a frozen concentrate form, 
produced at a low temperature by a high vacuum process. The 
corporation has been expanding rapidly, and its sales for the past 
fiscal year ended July 21, 1949, were approximately 234 times the 
on. for the Se gee fiscal year. 

e increasing demand for its product has led the corpora 

prepare for sales during the next year of approximately i 
Sales of this past fiscal year. The present financing is for tne pur- 


pose of raising additional funds f y i 
scquited.for suntientes. Ss for working capital and facilities 


EXCHANGE OFFER TO HOLDERS OF $2 PREFERRED STOCK 


Concurrently with the offering to stockholders of the prio 
r prefer- 
ence stock, the corporation is also extending to the holders y its 
outstanding $2 preferred stock (each share of which is currently 
convertible into 5 shares of common stock) the right to exchange 
shares of their stock for common stock at the rate of 6 shares of 
— stock for each share of $2 preferred stock, in complete 
¢ Scharge of all rights of such share of $2 preferred stock presented 
—# exehange, including the right to accrued and unpaid dividends, 
po — B erg — AI in bbe aggregate $8 per share. This exchange 
affec e right of the holders tock 
a prior preference stock. een eee 
exchange offer will expire at 3 p.m. (EST) on Oct. 25. 1949 
and is contingent upon consummation of the sale of the entire 190008 
—— 4. prior ee ae steck now offered. F 
nges may effected b urr 
agent, 16 Wall Street, New York a, Sth Ok ae tele a 


k 15, New ifi 
the $2 preferred stock to be exchanged. Tey Oe Seer ee 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized *Outstanding 
$1,750,000 +$1,750,000 

120,000 shs. 120,000 shs. 
secniiie Adak ates + 1,050,000 shs. 636,178 shs. 
ata olders of 53,978. shares stock 
accept the exchange offer. +tOf which est teen on 
for conversion of the prior preference stock, 269,800 shares are reserved 
for conversion of the $2 preferred Stock, and 7,800 shares are now 
reserved for issuance to employees at a price which may be less than 
ys per share. itCorporation borrowed during the fiscal year ended 
ae 31, 1949 a maximum of $3,100,006 for working capital purposes 
ask dae the 5% term loan and $1,600,000 under an agree- 
ene dea € for seasonal loans. All of the seasonal loans have 


PLANS PRIVATE FPINANCING— 


5% term loan, due Oct. 31, 1954 
$1.60 cumul. prior pref. stock (par $15) 
Common stock (par $10 cents) 


The stockholders authorized at their 
oaeae meeting in October, 1949, the issuance by the corporation of 
— 000 of funded debt outstanding at any one time. It is the 
= vane of the corporation, if Satisfactory terms can be arranged, 
oe piace privately a loan of this amount, and to the the proceeds 
ps ieee of the existing term loan of $1,750,000 and for 
€ purposes. This financing, i 
consummated for several months. Se Se ae ee 
PURPOSE—The prior preference stock now 

s offered is 
for the purposes of reimbursing the treasury for plant expansion ex- 
pomsereres and of increasing working capital. Corporation has not 
oone tee an ee pacman i of the proceeds of the prior prefer- 

stock, a ese proceeds will be added t 
of the general funds of the corporation. Ce ee ee 
STATEMENT OF INCOME—YEARS ENDED JULY 31 


1949 1948 
- $8,308,207 $2,972,267 
5,1€1,564 2,031,102 
1,600,017 766,017 
$175,148 
4,717 


being issued 


1947 
$453,919 
445,178 


Sales, less returns and allowances 
Cost of sales__...____ 


Selling, admin. and general expense 


Profit from operations men, $1516.62 
Other income es mat os 
$1,527,818 
179,241 
440,000 
$908,577 
*301,745 


Total income _ $179 865 


Other charges Be SR Ps Oe ee ri: 
Provision for Fed. taxes on income 


* $249,082 


Net income for the year 


Earned surplus at beginning of year aa art 


*451,311 


*$371,088 
80,223 





$606,832 
27,139 


*$301,745  *$451,311 





Earned surplus at end of year___ 
*Loss or deficit. 


UNDERWRITERS—The names 
centage of the 120,000 
for through exercise of 
to purchase from the 

Webber, 
. S — 15.00% 

e First Boston Corp.___ 15.00% 
White, Weld & Co ns See 
Auchincloss, Parker & 

Redpath 4.00% 
Coburn & Middlebrook Inc. 1.75 % 
Francis I. duPont & Co.__ 4.00‘. 
Estabrook & Co 4.00% 
Granbery, Marache & Co._ 1.25“. 
Hornblower & Weeks 
A. M. Kidder & Co 


$579,693 *$301,745  *$451,311 


of the underwriters and the per- 
shares cf prior preference stock not subscribed 
warrants which each underwriter has agreed 
corporation are as follows: 


Jackson Maine Securities Co 
F. S. Moseley & Co J 
4.00 % 
Pacific Co. of California__ 3.00% 
Pacific Northwest Co 1.25% 
Reinholdt & Gardner 1.25% 
Reynolds & Co._..______- ~ 400% 
E. H. Rollins & Sons Inc._ 4.00% 
Stein Bros.- & Boyce 3.00 % 
Stifel, Nicolaus & -Coe., Inc. 1.25% 
Stroud & Co. Inc 1.25% 
Whiting, Weeks & Stubbs_ 1.25% 


—V. 170, p. 1398. 


Missouri Power & Light Co.—Additional Financing— 
The company has asked.the. Missourt P. 6. Commission for authority 


to issue $2,000,000 first mortga 
preferred stock. gage bonds and 20,000 shares ($100 ‘par) 


The proceeds will go toward a program o 


cost more then $16,000,000.—vV. eee rg a 


169, p. 2211. 


Motorola, Inc.—Television Sales Up Over 400%— 

An all-time high in television set sales, quadrupling 1948 figures, 
was achieved by this corporation in September, W.. H. Steliner, Vice- 
President in charge of merchandising, reported. on Oct. 12. — 

Dollar volume sales of the firm’s 1950 -line -of television receivers 
were up 424%.-over the same. period. for 1948. Unit sales were running 
= a sien” greater than sales-in September, 1948, with no slacken- 

“Although. all our facilities, including our new televison lant com- 
pleted this summer, are now operating continually with two shifte, we 
cannot possibly meet our orders,’’ Mr. Stellner said. Motorola instituted 
allocations to distributors in August, when shipment of its 1950 line 
began, “We will certainly have to continue allocations at least through 
Christmas,’ Mr. Stellner continued.—V. 170, p. 1398. 


Mountain States Telephone & Telegraph C i 
o.—Earnings 
Period End. Aug. 31— 1949—Month—1948 1949—8 Mos. —1948 
Operating revenues._._._ $7,163,297 $6,449,718 $54,023,645 $48,194,951 
Uncollectible oper. rev. 24,757 13,952 202.826 161.969 


Operating revenues__ $7,137,540 $6,435,766 $53,820,819 $48.032.982 
Operating expenses. 5,658,940 4,938,175 43.244.993 37.907374 
Operating taxes 794.825 837,181 5.828.380 5.455.678 


$660,410 $4,747,446 $4,669,939 
500,010 3,411,238 3,401,883 








Net operating income 
Net after charges 


—V. 170, p. 984. 


$683,775 
515,737 
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Mutual Life Insurance Co, of New York—Two Assist- 
ant Medical Directors Named— 

Dr. Edwin J. Quinn and Dr. Frederick A. Waldron have’ been.ad- 
vanced to Assistant Medical Directors, it was announced on Oct. 6 
by Leigh Cruess, Vice-President and Chiei Actuary. The new. appoint- 
ees, members of the American Medica] Association, have been home 
office medical examiners for the past two years.—V. 170, p. 595. 


Nash Finch Co., Minneapolis, Minn.—Files — 
On Oct. 3 a letter of notification was filed with the SEC for 800 
shares of common stock, to be offered between $15 and $17 a. share. 


Steck will be sold by W. K.-Nash, a Director. Underwriter, J. M..Dain 
& Co., Minneapolis. 


National Casket Ce., Inc. (& Subs.)—Earnings Decline 


Years Ended June 30— 1949 1948 
$14,581,540 $15,704,992 





Net sales to customers_._______.-._-_---_----- 

Wet earnings before Federal income texes____- 740,193 1,481,402 

Suenes.. taeetie tenes... 5 5 ie 279,000 584,063 
Re I oh chitin sin Genesis $461,193 $897,339 


Total current assets as of June 30, 1949 amounted to $8,350,792, 
compared with $8,707,733 as of June 30, 1948. Cash balance as of 
June 30, 1949 amounted to $1,263,936 compared with $631,929 on 
June 30, 1948, an increase of $632,007. 

Total current liabilities as of June 30, 1949 amounted to $880,585 
compared with $1,195,115 as of June 30, 1948. 

Working capital as of June 30, 1949 amounted to $7,470,207, com- 
pared with $7,512,618 as of June 30, 1948. The ratio of current assets 
te liabilities as of June 30, 1949 was 9.5-to-1, compared to 7.3-to-1 a 
year ago. 

In December, 1948, the company borrowed $500,000, payable in equal 
instalments on Dec. 31, 1949, 1950, and 1951. In June payment on the 
first instalment was anticipated so that as of the close of the fiscal 
year, there was outstanding $333,333 due in equal instalments in 
December, 1950 and 1951.—V. 164, p. 1874. 


National Securities & Research Corp.—Distributions— 


On Oct. 15, 1949, the following distributions, per share, were paid 
to shareholders of record Sept. 20, 1949 ‘all from investment income): 
On bond series, six’ cents; on low-priced bond series, five cents; on 
speculative series, four cents; on automobile shares, six cents; on low- 
priced common stock series, four cents; on metal shares, four cents; 
on steel shares, seven cents; and on First Mutual Trust Fund, five 
cents. 

On Oct. 31. 1949, the following fund sell ex-distribution (the amounts 
all from investment income) are estimates of such distributions, per 
share, payable Nov. 15, 1949: On balanced series, nine cents; on pre- 
ferred stock series, 10 cents; on stock series, eight cents; on selected 
groups series; four- cents; on railroad series, four cents; on railroad 
equipment series, five cents; and on retail trade series, six cents.— 
V. 170, p. 496. 


National Shirt Shops of Delaware, Inc.—Sept. Sales— 


Period End. Sept. 30— 1949—Month—1948 1949-9 Mos.—1948 
| Pe ere rn $1,052,360 $1,126,607 $10,044,626 $9,527,959 


The company in September; 1949, had 92 stores in operation, against 
89 a year ago.—V..170, p. 984. . 


National Vuleanized Fibre Co.—Partial Redemption— 


The company has called for redemption on Nov. 14, next, through - 


operation of the’ sinking fund, $75,000 of 44% sinking fund deben- 
tures due Oct. 1, 1960, at 103 and accrued interest. Payment will be 
made at The Marine Midland Trust Co. of New: York, trustee; 120 
Broadway, New York, N. Y.—V. 170, p. 693. 


New Bedford Gas & Edison Light Co. — Partial Re- 
demption— 

There have been called for redemption on Nov. 1, next, for the 
account of the sinking fund, $50,000 of 25-year 3% 
q@ue 1973 at. 100.52% and accrued interest. Payment wit! be made at 
the State Street Trust Co., trustee, State and Congress Sts., Boston, 
Mass.—V. 169,.p. 2645. 


New England Electric System—Proposes to Sell 669,- 
508 Additional Common Shares— 


The company has applied to the SEC for authorization to issue 
and sell 69.508 additional shares of its common stock ($1 par). 

The stock is to be offered for subscription by stockholders at the 
@ate-of 1 new share for each 10 shares held. The record date will 
be the date on which the Securitities Act registration statement 
covering the stock offering becomes effective. 

The stock offering is to be underwritten. Competitive bidding will 
determine the offering price and the amount to be paid by the 
company to the underwriters as compensation for their commitments 
and obligations in connection with the purchase of unsubscribed 
shares ‘plus shares which may be acquired by the company in 
stabilizing operations). 

Cash proceeds of the stock sale will be appHed in furtherance of 
the construction program of the company’s subsidiaries, either 
through advances or the purchase of additional shares of their capital 
stocks. Subsidiaries will utilize the proceeds to reduce or pay off in 
entirety bank debt incurred for construction purposes. Acquisitions 
of securities of subsidiaries in this connection will be the subject 
of later separate applications.—-V. 170, p. 1398. 


New England Gas & Electric Association—Stock Issue 
Heavily Oversubscribed—The company Oct. 11 reported 
total subscription of more than 428% of its offering to 
shareholders of 124,601 additional common shares of 
beneficial interest at $11.25 per share. 


The primary subscription privilege which permitted holders 
common shares to subscribe in the ratio of one share for each 
held, resulted in the purchase of 117,349 shares, equal to 94.18% 
the issue. 

The additional subscription privilege which entitled shareholders to 
subscribe for shares not taken in the primary, offering at the ‘same 
price, brought offers to buy an additional 416,322 shares. With only 
7,252 shares available, allocations were made on the basis of 17 
shares cn a subscription for 1,000 shares with proportionate amounts 
for other subscriptions. 

SOLICITATION OF SUBSCRIPTIONS—The Association entered into 
an agreement with seven investment dealers, namely Townsend, Dabney 
& Tyson, A. C. Allyn & Co., Inc., Draper, Sears & Co., F. S. Moseley & 
Co., F. L. Putnam & Co., Inc., Smith, Ramsey & Co., Inc., and G. H. 
Walker & Co., whereby the managers egreed to use their best efforts 
to form and manage a group of security dealers to solicit subscriptions 
to purchase the additional common shares offered. 

Further detzils of the offering were given in V. 170, p. 


Weekly Electric and Gas Production Lower— 


Yor the week ended Oct. 7, this Association reports electric output 
of 15,388.007 kwh. This is a decrease of 427,710 kwh., or 2.70% below 
production of 15,815,717 kwh. for the corresponding week a year azo. 

Gas output for the Oct. 7 week is reported at 150,135,000 cu. ft. This 
fs a decrease of 7,536,000 cu. ft., or 4.78°% below production of 157,- 
671.000 cu. ft. for the corresponding week a year ago. 

For the month ended Sept. 30, the Association reports electric output 
of 65,442,547 kwh. This is a decrease of 1,337,371 kwh., or 2.00% be- 
low production of 66,779,918 kwh. for the corresponding month a year 
ago. 

Gas output for September, 1949 is reported at 588,084,000 cu. ft. This 
fis an increase of 6,389,000 cu. ft., or 1.10‘% above production of 581,- 
695,000 cu. ft. for the corresponding month a year ago.- 


Issues Travel Folder-Type Booklet— 


The latest thing in the way of a business report made its appearance 
on Oct. 10 as this company began distributing a travel folder-type 
booklet designed to acquaint shareholders, customers and employees 


of 
10 
of 


1193. 


with the operations of the Association and its affiliated companies. 


The bookiet, called “A Tour of the New England Gas and Electric 
Bystem,”’ 


takes the reader on an imaginary trip around the 13 com- 





of. outstanding promissory notes for one year 
- » hese 


notes, series. A, . 


mre that serve 105 communities in Massachusetts, Maine and New 


‘The booklet points out that the System serves more than 329,000 
custeniers representing a population of nearly 900,000. It has.a total 
electric generating capacity: of 184,000 kilowatts, and its combined 
gas plants can manufacture more than 90,000,000 cubic feet of gas 
a day.—V. 170, p. 1398. 


-New England Public Service Co.—To Renew $10,300,- 
000 Notes— 


The. company won permission of the SEC Oct. 11 to renew $10,300,000 
notes are held. by the First National Bank of -Boston: and . 
four other banks and trust companies. They were issued under a 
1947 plan for retirement of New England Public Service's prior lien - 
preferred stock. ‘This plan provided that New England would sell 
——— of its holdings of utilities stocks within one year to repay 

The SEC alsc approved a year’s renewal of the outstanding notes 
in October, 1948.—V. 170, p. 1193. 


New York Central RR.—Trustee Appointed— 


The Guaranty Trust Co. of New York has been appointed trustee, 
regictrar and paying agent for an issue of $9,120,000 234% equipment 
trust certificates, (fifth equipment trust of 1949), due in annual 
installments of $608,000 par value beginning Oct. 1,. 1950, and ending 
Oct. 1, 1964.—V. 170, p. 1399. 


New York & Richmond Gas Co.-—Probable Financing 


The company expects to replace its $2,125,000 4%% first mortgage 
bonds, due 1966, with a longer issue bearing interest at 3%% and 
due 1975, according to reports. It is expected that the company will 
sell the bonds privately to two insurance companies.—V. 170, p. 790. 


New York Water Service Corp.—Rates Up— 


Rate increases estimated to provide approximately a 12% increase 
in operating revenues went into effect at the company’s Merrick 
plant on Oct. 1, 1949, it was announced by the company on Oct, 7. 
—V. 170, p. 1085. 


(J. J.) Newberry Co.—September Sales Increase— 


Period End. Sept. 30— 1949—-Month—1948 1949—-9 Mos.—1948 
cag ee ee EE $11,118,932 $11,084,589 $88,445,054 $87,318,477 
—V. 170, p. 1085. 


Northeast Airlines, Inc.——Earnings— 


Eight Months Ended Aug. 31— 1949 1948 
BL, RE Baie see + Ree a ae $149,957 *$746,477 
*Loss. 


NOTE—Company had its most profitable August since the beginning 
of the company, the operating profit being $130,626, the highest of any 
August on record.—V. 170, p. 1194. 


Northern States Power Co. (Minn,)—Weekly Output— 


Electric output of this company for the week ended Oct. 7, 1949, 
totaled 64,556,000 kwh., as compared with 63,150,000 kwh. for the 
corresponding ‘week last year, an increase of 2.2% ,.—V. 170, p. 1399. 


Norwalk Tire & Rubber Ce.—No Interest— 


The .protective. committee for the holders of the.4% 


convertible 
debentures due. April 


on these debentures due Oct. 15, 1949, and it is. not beliéved that ‘the 
Court would authorize this payment.—V. 170, p. 308. ° 


Ohio Bell Telephone Co.—To Sell Stock— 


The company has asked the Obie P. U.’ Commission for authority 
to sell 600,000 addit 1 shares. of common stcck at $100 a share. 
All the stock now f{nding is owned by the American Telephone 
&- Telegraph Co. ‘of the issae would reimburse- the company’s 
treasury for. capital expenditures’ on. plant.—V.~170, p. ~1194. 


Orbisenia ‘Water. Co., Harrisburg, Pa.—Bonds Sold— 
Warren W. York & Co., Inc. have sold $21,000 454% 
(closed) first mortgage serial bonds at par. 


Proceeds will be used to refund $9,500 mortgage bonds and improve 
properties.—V. 170, p. 1194. 


Outlet Co.— Earnings— 














Six Months Ended July 31— 1949 1948 
Gross profit on ‘sales___._.--_.--__---~--- _ $2,134,603 $2,412,037 
Income from leased depts. and broadcasting net 

profit ¢after provision for depreciation )___~- 18,059 84,692 

Total gross profit___._...___~-. ate ach apendne $2,152,662 $2,496,729 
Operating and general expense___.___-__---- 1,760,576 1,792,844 
Depreciation and amortization ‘exclusive of 

depreciation charged to broadcasting dept.) 57,500 60,000 

Gueentins gem ...2.2.i..6..---......-.. $334,586 $643,885 
Interest and miscellaneous income__-- eae 25,427 24,952 

Profit before taxes on income__--._--.-~----- $360,013 $668,837 
Provision for Federal income taxes__--—~-~- 137,000 254,200 
pS ae ee ee ~— stalin 100,000 

G.I a $223,013 $314,637 


—V. 168, p. 1586. 


Pacific Finance Corp. of Calif.—Registers With SEC— 


The corporation has filed a registration statement with the SEC 
covering 19,750 shares of its common stock ($10 par). 

The shares are part of 36,525 shares of common stock issuable 
under the company’s stock option plan upon exercise of options issued 
by the company May 2, 1947, without cash consideration, to 25 
officers and employees of the company and its subsidiaries. Options 
with respect to such shares become exercisable on Nov. 2, 1949. The 
balance’ of the 36,525 shares issuable under the plan became exer- 
cisable on Nov. 2, 1947, and were the subject of a registration state- 
ment which became effective shortly prior thereto. 

Proceeds of the sale of the 19,750 shares, at $18 
$355,500. The company expects to apply the proceeds 
corporate purposes.’’—V. 170, p. 1194. 


is 
“general 


per share, 
to 


Pan American Airways Corp.—Fares Reduced— 


The corporation announces that transatlantic air fares, which reached 
a peak during the war, are now heading back to a level where fast, 
luxurious travel between the United States and Europe will be within 
every traveler’s means. On Oct. 1, Pan American World Airways, which 
in 1939 inaugurated the first scheduled passenger service by air across 
the North Atlantic, slashed its round trip fares by 30’. 

In defiance cf the trend toward increased prices during the past 
decade, Pan American is now offering speedy Clipper transportation to 
Europe for 40% less in actual dollars and cents, than the fare charged 
in 1939. This, the announcement says, has been achieved in spite of 
a 71% increase in the general cost of living during the same period. 
—VvV. 170, p. 1301. 


Paramount Pictures, Inc.—To Sell Stock in Michigan 
Theatre Companies— 


The company announced on Oct. 11 that was inviting offers 
for the purchase of the stock which it holds in W. 8. Butterfield 
Theatres, Inc. and Butterfield Michigan Theatre Co. The stock in the 
W. 8S. Butterfield Theatres, Inc. is slightly in excess of 25% of the 
outstanding stock and is represented by 37,500 shares of Class “‘B’’. 
Butterfield Michigan Theatres Co stock is one-third of all out- 
standing stock and is represented by 6,940 shares of Class “B”. 

The two” corporations are engaged in the operation of théatres in 
‘the ‘State of Michigan. W. 8. Butterfield Theatres, Inc. either wholly 
owns, or is partially interested in the operation of, 91 theatres in 
the larger cities of Michigan, except Detroit, and Butterfield Michigan 


it 





1958, ~has ‘been :advised . that . the. trustee | 
appointed by the Court doés not intend to pay the semi-annual interest - - 


Theatres Co. is interested in the. opération. pp 
in smaller towns of fon oe: 


-It was stated that the offering is being made in 
the plan of reorganization of Paramount Pictures as a’ re: 
recent Consent Judgment.—V, 170, p. 1400. 


(J. C.). Penney. Co.—September Sales Lower— < 
Period End. Sept.30— 1949—-Month—1948 1949—9 Mos.—1948 * 


$ So: $ 
Gales. 2: 76,088,662 79,252,860 581 ; 
—V. 170, p. 1301. ‘ 581,667,201 577,526,930 


Peoples Drug Stores, Inc.—September Sales Off— - 


1949—Month—1948  1949—9 Mos—194g_ 
$3,686,512 $3,829,578 $33,982,169 $33,504, 


There were 142 stores in operation in September, 1949, against 139 @ 





year ago.—V. 170, p. 1195. 


Petroleum Corp. of America—<Asset Value Up— 


Net asset value per share on 882,000 shares of this corporatién 
outstanding at Sept. 30, 1949 was $15.20 as compared with $14.41 - 
aoe ie eee at Dec. 31, 1948, after p 

an allowance for ra] income tax on unrealized a 

both dates.—V. 170, p. 791. ee ae 


Philadelphia Co.—Court Upholds SEC Order— 


The Federai Court of Appeals at Washington Oct. 10 uphel& a 
SEC order directing the company to dispose of its natural an ome 
erties and transpertation interests. ; 

The court also upheld the SEC in directing that the company. dis* 
solve and liquidate as a public utility holding company. ee; 

The tribunal was unanimous in finding that Philadelphia Co., as 
now constituted, violates the Federal Holding Company Act. " 

Gas properties ordered disposed of include holdings in Pennsylv: ia, 
West Virginia and Kentucky. The tra:sportation interests 
of Pittsburgh Ry. and 54 subsidiaries which operate the public trahsit 
system in the Pittsburgh area. hs: 

The SEC’s order was issued in 1947 after long hearings. 

The case was carried to the Court of Appeals by Philadephia 
and its New York parent, Standard Gas and Electric Co. . 

In upholding the SEC the court said the Commission was withib. 
its rights in ordering disposal of the properties and liquidation “Or 
Philadelphia Co. as a holding system. Under the SEC order &@ 


the court decision, the Pittsburgh firm is permitted to retain its elec- 
tric utility interests.—V. 170, p. 1086. 


‘Co, 
5a 


f 


Philadelphia Electric Co. Weekly Output— a 


The electric output. of this company and its subsidiaries. for the 
week ended Oct. 8, 1949 amounted to 143,197,000 kwh.,-a decrease of 
ae mo or 2.4%, from the corresponding week of last year.— 

; , Pp. ; ’ 


‘ : 
oN 


Phileco Corp.—Special Offering—Smith, Barney & Co 
made a special. offering Oct. 13 on the New York Stock . 
Exchange of a block of 25,000 shares of common stock 
(par $3).- The stock was offered at $31% per share. 
—V. 170, p. 1302. ty 


Pittsburgh Plate Glass Co. — Offers Carrara Glass 
Window Sill Line— | 


(The .company -will offer a complete line of standard Carrara struc- 
tural glass windew . sills, -it- was.announced on Oct. 8 by George L. 
West, Manager f-Structural Gless Sales. R7y 

Priced y “with marble of the same thicknesses, the 
sills will be furnished in ‘black, white, gray, ivory and tranquil green 
in 1%-inch thicknesses and in all the aforementioned colors except 
tranquil: -green in. -3%4-inch.-thicknesses, it was stated. ; 

Carrara is a strong; ever-lasting material possessing greater tetsile 

oo fm ‘and - resistance to wear: than marble, the announcement 
. -»Carrara.silsé.are-especially recommended for use with steel casement 

windows because of their superior ability to withstand«the effects: 

of condensation and other forms of moisture.—V. 170, p. 1400. 


- Pittsburgh Railways—Earnings of System— 
(Combined rail, bus and tncline operations) > 
Period End. Aug. 3)— -1949—Month— 1948 1949—-12 Mos.—1948 > 








Operating revenue -___ $1,881,329 $2,076,528 $24,970,845 $25,358,591 
Oper. exps. and maint. 1,958,254 2,155,281 23,311,015 22,037,101 
Operating taxes —~ 1 _ 55,942 57,664 635,211, 614,233 

Net oper. revenue-_._. *$132,867 °$136,417 $1,024,619 2;707,257 
Non-oper, income (net) 19,180 17,520 242,577 229,880 

Gross income ___.-- *$113,687 *$118.897 $1,267,196 $2,937,137 
Depreciation ~.....____ 166,129 169,504 1,958,208 1,919,271 

*Loss.—V. 170, p. 401. 

Plough, Ine.—Earnings— 

Nine Months Ended Sept. 30— 1949 1948 
i OE LE PE RT AP 5 Ne TEN $11,598,296 $10,618,890 
wes: earnings -—....uGcksk... eee GS + Pee Se Sy Tee ee 449, 389,750 
Bagned- pelea. sass Senne $1.00 $0.89 


Both sales and earnings for the first nine months of 1949 were the 
largest for any similar period in the last 10 years.—V. 170, p. 889.. 


Provident Mutual Life Insurance Co. of Philadelphia-- 
Adds $49,824,000 New Investments— , 


New investments of this company during the first nine months of 
the year totaled $49,824,000, according to M. Albert Linton, President, 
in his report to the directors. Gross return on new investments -was 
3.67’ as against a yield oi 3.41’. fer the corresponding period of 
1948, and 3.58% for the first six months of 1949. tr cee 

Biggest classification of new investments was $21,001,000 in mort- 
gages; second was industrial bonds at $19,858,000. Outstanding in- 
vestments of the company are now at the all time high of $602,984,000. 

New insurance sold amounted to $72.383,000, while insurance in 
force increased to a new high of $1,341,571,000.—V. 170, p. 308. ; 


Puget Sound Power & Light Co.—Washington State 
Public Power Act Asked to Be Declared Invalid—Firms 
Seek Test of Law Permitting P.U.D.’s to Buy Private 
Utilities— 

A suit has been filed in Superior Court at Olympia, Wash., a Zz 
that Washington’s public power bill, enacted by the State Legislature, 
be declared unconstitutional. par 

A declaratory judgment also was asked to prevent the Thugston 
County Public Utility District, which has entered into contract ith 
several other districts and Guy T. Meyers, fiscal agent of the district, 
to buy portions of the Puget Sound Power & Licht Co. 

Under provisions of the bill two or more districts can join to 
acquire a utility system even outside its own borders. The bill, passed 
by the legislature, also creates a state power commission for ‘the 
development of power resources. a 

As yet, Gov. Arthur B. Langlie has not named any commissioners 
Plaintiffs are Casco Co., Securities Prcperties, Inc., Buchanan Lumber 
Co. and P. D. Northcraft Co.. all Olympia firms. They instituted 
the action in behalf of themselves as taxpayers and other interested 
parties, according to Tom L. O'Leary, attorney for the plaintiffs. 

Thurston County P. U. D. directors named in the suit are M. Y. 
Haskett, George Marshall and Ben Stookey. ‘ 

Mr. Haskett recently announced that his P. U. D. was nesotiatine 
for the purchase of Puget’s system in Thurston County. While e 
P. U. D. did not make a flat offer in its resolution prompting the 
action, a value of about $5,000.000 was set by R. B. Beck & As 
engineers, representing New York and Chicago investment firms, 2Mr. 
Haskett said. +3 

Piling of the suit probably will delay negotiations of other districts 
in Seattle and Tacoma in their efforts to acquire parts of the # 
Sound system. If the law is declared unconstitutional, it end 
for many months efforts to acquire the Puget Sound system piecemeal. 
No hearing date has been set on the suit.—V. 170, p. 1302. 
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Queens Borough Gas & Electric Co.—Seeks Loan— 


Th company has requested SEC authorization to borrow $1,500,000 
from the Bank of nt heaamatten Co., The New York Trust Co. and 
The Public National Bank and Trust Company of New York. The 
loans would be evidenced by the company’s 2'2% promissory notes 
maturing in 11 months. Proceeds would be applied to the payment 
of a like amount of notes maturing Oct. 26 and held by the three 
banks. The SEC has given interested persons until Oct. 20 to re- 
quest a hearing.—V. 170, p. 889. 


Quick-Seal Products, Inc., Shamokin, Pa. — Stock 
Offered—Offering was made Oct. 11 of a new issue of 
49,900 shares of class A common stock (par $1 per share) 
by J. H. Drass & Co., Inc., Sunbury, Pa. The offering 
price is $6 per share. Stock is being offered as a specu- 
lation. 


Transfer Agent and Registrar, Pennsylvania Co. for Eanking and 
Trusts, Philadelphia. 


COMPANY—Company was incorporated in Delaware in August, 1949, 
primarily to manufacture and sell devices known as ‘‘Quick-Seal 
Tamping Plugs,” for use with explosives in biasting coal, ore, ground 
and rock. 

Recently the company acquired, among other assets, the plant, 
machinery and equipment with which the tamping plugs have here- 
tofore been manufactured by Heitzman Safety Blasting Plug Corp. (Pa.). 


E. I. duPont de Nemours & Co., Inc., is sales agent for the company 
in the distribution of the plugs. 


The usefulness of the plugs has been demonstrated particularly in 
anthracite mining in Pennsylvania. A primary aim of the company is 
to extend their use into other fields, especially into bituminous coal 
mining if permitted to do so. 


Blasting as generally practiced in coal mining consists of (1) drilling 
shot holes 13, inches to three inches in diameter and usually from 
three to five or more feet in length, in the coal, rock or other mate- 
vial to be blasted; (2) placing an explosive charge in the far end of the 
hole, with an electric detonating cap connected to wires leading out 
of the hole opening; (3) tamping the charge, that is, stemming the 
shot hole in order to contain the blast and prevent its blowing out of 
the hole opening, and (4) detonating the charge. 


The Quick-Seal Tamping Plugs are specially designed for use in the 
third operation, that is, to stem the shot hole quickly and efficiently, 
and make it unnecessary to stem the hole by the traditional method 
of compacting it for two feet or more with clay or other loose mate- 
rial. At the same time the plugs are a safety device. 


PURPOSE—In order to obtain funds to construct and purchase new 
machinery, pay off notes issued in the acquisition of patents and other 
assets, and to raise working capital, the company is offering 49,900 
shares of class A common stock through the underwriter. Unless 35,000 
@r more of these shares are subscribed, none will be sold and all paid 
subscriptions will be refunded. 


Assuming completion of the offering by the sale of the minimum of 
35,000 shares, and the sale of warrants to the underwriter for $400, the 
met proceeds to the company after deducting underwriting discounts 
and commissions will be $175,400, which will be applied as follows: 
Payment of short-term notes issued as part consideration for the 
acquisition of assets, $49,750; expenses of offering, $25,000; general 
funds remaining, $100,650. 


CAPITALIZATION GIVING EFFECT TO SALE OF STOCK 


Authorized Outstanding 
200,000 shs. *44,450 shs. 
15,000 shs. 14,383 shs. 


Class A stock ($1 par value) 
Ciass B stock (no par value) as 
Warrants to purchase class A shares 40,000 40,000 

*If the maximum number of shares were sold, the tota! ‘class A 
stock outstanding after the financing would be 59,350 shares. 

WARRANTS—Warrants entitle the holders to purchase up to 40,000 
shares of class A common stock after Dec. 31, 1950, until Dec. 31, 1960, 
at $5 per share, subject to adjustment of the purchase price and the 

res purchascable in the event of a stock dividend, split-up or com- 

ination of shares, or a mergei, consolidation or sale of assets by the 

company. 


RCA Communications Inc. 
Period End. Aug. 31— 
Total oper. revs.___.__ 
Total oper. exps._- 


Earnings— 
1949—-Month—1948 1949—8 Mos.- 
$970,537 $974,249 $7,927,431 

964,033 947,957 7,571,162 


1948 
$8,298. 568 
7,857,136 
$441,432 
16,070 





Net oper. revs... __- 


$6,504 
Oth. communicat’n inc. 


1,525 


$26,292 
5,905 


$356,269 
11,941 





Operating income ___ 
Ordinary income—non- 
communication 


$8,029 $32,197 $368,210 $457,502 
6,242 
$14,271 


19,452 


17,436 74,986 78,502 





Gross ordinary inc.__ 
Deductions from ordi- 
Mary income 


$49,633 $443,196 $536,004 


24,348 164,048 144,481 





Net ordinary income _ 
Extraord. inc. (Cr)____ 
Mxtraord. inc. (chgs.)_ 


Dr$5,131 
629,514 
13,711 


$50,622 
18,057 


$25,285 
476 
10,300 


$15,461 
9,400 


$279,148 
250,392 
90,497 


$391,523 
113,521 
104,111 





Net income 


$439,043 
Deducts. from _ net inc._ 


189,017 


$400,933 
195,649 





Net income transf’d 
to earned surplus_ 
—V. 170, p. 985. 


$32,565 $6,061 $250,026 $205,284 


Radio Corp. of America—New Color Television System 
Demonstrated— 


The first scheduled program of color television broadcasts—a part of 
corporation’s field tests—was presented at Washington; D. C., on 
@ct. 10 by RCA to demonstrate to the Federal Communications Com- 
mission and to the public the new RCA all-electronic, high-definition 
and completely compatible color television system. 

The initial demonstration was presented for the official record of the 
WCC in its current hearings relating to the adoption of technical stand- 
erds tor color television service. This demonstration and subsequent 
color transmissions, originating at the National Broadcasting Co.'s 
WNEBW studios, will provide an opportunity for representatives of the 
#overnment, the press, science, industry and the public to observe the 
Es: system which RCA believes to be the best foundation for satis- 

lijglite dee 
u monstrations are planned to show how this system can 
be the basis for the establishment of a color television service without 
leting present black-and-white sets. 
program on Oct. 10 featured variety artists, radio and televi- 
sion stars, color motion pictures and color slides, all scanned by color 
as to demonstrate the effectiveness of the new RCA system in 


camer 
transmitting and receiving scenes and action in natural colors for the 
enjoyment of the public.—V. 170, p. 1086. 


Railway & Light Securities Co.—Asset Values— 

The asset value of the common stock of this company i 
per share during September. pany increased $1.93 

upon market quotations as of Sept. 30, 1949, the company 

repo net asset coverage of its outstanding securities as follows: 
Per common share $26.68 
Ber 4% cumulative convertible preferred share, $50 par__ 156.72 
Per collateral trust 34%% bond 2,597.95 
—V. 170, p. 1302. 


Reliance Electric & Engineering Co.—75-Cent Div.— 


The directors on Oct. 10 declared a year-end dividend of 75 cents per 
Share on the common stock, payable Oct. 31 to holders of tapered 
Qct. 21. This payment, together with quarterly dividends of 50 cents 
ee", Paid in each of the three preceding quarters, brings total for 

fiscal year ending Oct. 31, 1949 to $2.25 per share, which compares 


a total of $2 per share—or four payments of cand 
Gan for the proreding seat -V 1g pe see 7 oe om 


Real Silk Hosiery Mills, Inc. (& Subs.)—Earnings— 


6 Months Ended June 30— 1949 1948 1947 
Sales inet) — FAM . $7,015,234 $7,646,839 $7,499,854 
Cost of goods sold, selling, packing 

and administrative expenses_ 
SIE in erent as negeteeere em inte en < 


6,826,767 
86,042 


6,802,214 
77,347 


6,738,506 
64,709 





Operating profit 
Other income inet) 


$102,425 
70,058 


$767,278 
90,468 


$696,639 
42,234 





Total income * $172,434 
Prov. for Fed. income taxes 2 71,000 
Spec. chgs.—net applic. to prior yrs. et es. 


$857,746 
340,000 
26,746 


$738,873 
260,000 
Cr15,738 





Net income ‘5 be 
Prior preferred dividends 
7% cumul. preferred dividends - 
Common dividends-_- -- 4 


$101,484 
20,225 
10,374 
53,412 


$491,000 
20,891 
10,374 
53,413 


$494,611 
22,253 
10,724 
53,413 





Surplus for period____~—- $17,473 
Common shares outstand'n 


Earnings per com:non share 


$406,322 
178,044 178,044 
$0.40 $2.58 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1949 


ASSETS—Cash on hand and in banks, $588,595; U. S. Govt. securi- 
ties (at cost, plus accrued interest), $944,895; accounts receivable 
(after reserve for returns, allowances and doubtful accounts of 
$62,146), $269,996: inventories, $2,725,813; U. S. Govt. securities—at 
cost (set aside for future capital expenditures for facilities), $1,004,336: 
cash deposited for redemption of 7% cum. pfd. stock (2,964 shares), 
$326,040; miscellaneous accounts receivable, loans and advances to 
employees and branch managers, etc. (after reserve for doubtful ac- 
counts of $66,159), $27,305; miscellaneous investments (after reserve 
provided in 1932 for excess of cost over estimated values of $179,663), 
$452: property, plant and equipment (after reserve for depreciation 
of $1,672,384), $2,845.732; advances in connection with acquisition of 
machinery and equipment, $49,200; prepaid expenses and deferred 
charges, $378,355; goodwill, patents and trademarks, $1; total, $9,- 
160,720. 


LIABILITIES—Note payable to bank, $330,000; accounts payable, 
$352,433; due under machinery contracts, $86,825; dividends payable, 
$14,844: accrued payroll, commissions, expenses, etc., $356,986; reserve 
for Federal, State and local taxes (other than Federal income taxes), 
$97,296; customers’ deposits, etc., $117,895; reserves for guaranteed 
replacements of merchandise, etc., $15,100; reserves for contingencies 
(to provide for possible future losses), $500,000; prior preferred stock 
(par value $10C per share), $809,000; 7° cumulative preferred stock 
(par value $100 per share), $296,400; common stock (par value $5 
per share), $890,220; paid-in surplus, $890,220; capital surplus, $943,- 
157; earned surplus since Dec. 1, 1936, $3,460,346; total $9,160,720.— 
V. 170, p. 792. 


$408,221 
178,044 
$2.59 


(W. A.) Riddell Corp., Bucyrus, O.—Bonds Offered— 
The Ohio Co., Columbus, O., is offering (to residents of 
Ohio only) $150,000 10-year 5% first mortgage bonds. 


Dated Sept. 1, 1949: due Sept. 1, 1959. Ohio National Bank of 
Columbus (Ohio}, trustee. Interest payable semi-annually—Jan. 15 
and July 15 of each year. Bonds are callable on 30 days’ notice as 
a whole or in part, otherwise than through the operation of the 
sinking fund, at the principal amount and accrued interest plus a 
premium on such principal amount in accordance with the following 
schedule: On or before July 15, 1950, 5%; thereafter and on or 
before July 15, 1952. 4%; thereafter and on or before July 15, 1954, 
3% ; thereafter and on or before July 15, 1956, 2% ; thereafter and 
on or before July 15, 1958, 1%”; thereafter without premium. Such 
bonds are also subject to redemption through the operation of the 
sinking fund at the principal amount and accrued interest plus a 
premium on such principal amount in accordance with the following 
schedule: on or before July 15, 1950, 4%: thereafter and on o1 
before July 15, 1952, 3’. ; thereafter and on or before July 15, 1954, 
2%; thereafter and on or before July 15, 1956, 1%; thereafter and 
on or before July 15, 1958, %%%; thereafter without premium. 

HISTORY AND BUSINESS—Corporation was incorporated in Ohio 
Nov. 25, 19236, and has no subsidiaries. C@pipany is engaged in the 
manufacture and sale of (1) road machinery, including diesel pow- 
ered road graders and (2) clay machinery, including clay working 
machines for the production of building brick, building tile, decora- 
tive tile, sewer pipe, drain tile, fire brick, refractories and other 
clay products and including also equipment for grinding operations 
in steel mills, foundries, cinder block plants and clay plants. The 
clay machinery preducts are generally sold directly to industrial 
users by the company’s own sales organization while the road ma- 
chinery is sold through approximately 75 distributors who have ex- 
clusive distributorships (subject to the right reserved to the company 
to sell directly to State Highway Departments and to the Federal! 
Government) and who are located in various parts of the United 
States, and approximately 20 distributors in foreign countries. 

The company manufactures three models of heavy duty, diesel- 
powered motor graders used in the construction and maintenance 
of roads and airports. These are also used in general land leveling 
and earth moving operations. The latest model grader, which has 
been developed and brought to the market within the past several 
months is powered by a 100-h.p. diesel engine. 

CAPITAL STOCK—Authorized capital stock consists of (a) 2,100 
shares of $5 preferred stock (no par) (stated vaiue $100 per share) of 
which 1,897 shares are issued and outstanding; and (b) 17,000 shares 
of common stock (no par) (stated value $1 per share) 
12,447 are issued and outstanding. 


FUNDED DEBT—Company at present has outstanding $282,000 5% 
first mortgage bonds dated July 15, 1948, and due July 15, 1958. 
As 4 result of this financing the company will also have outstanding 
$150,000 5% first mortgage bonds dated Sept. 1, 1949, and due 
Sept. 1, 1959. 


PURPOSE—A portion of the net proceeds derived from the sale of 
the bonds has been used to retire unsecured notes payable to banks 


and the balance has been added to the working capital of the com- 
pany.—V. 125, p. 662. 


Rochester Telephone Corp.—Earnings— 


Period End. Aug. 31— 1949—-Month—1948 1949-8 Mos.—1948 
Operating revenues__-__ $927,963 $835,230 $7,202,504 $6,327,984 
Uncollectible oper. rev. 1,618 958 14,199 9,493 


$834,272 
629,954 
118,324 


$85,994 
68,308 





Operating revenues__ 
Operating expenses____ 
Operating taxes____ 


$926,345 
683,149 
133,875 


$7,188,305 
5,394,331 
994,052 


$799,922 
420,755 


$6,318,491 
5,006,245 
811,323 


$109,321 
60,790 





Net operating income 
Net after charges______ 
—V. 170, p. 1196. 


$500,923 
301,756 


Rockwell Manufacturing Co.—Announces First Known 
Energizable Lubricant— 


The company has announced the creation of a new 
lubrication which does not require the investment of one cent in 
mechanical force-feed devices and is applicable to the more than 
5,000,000 valves of the Nordstrom type now in service. In the use 
of pressurized plug valves on lines carrying oil, water, gas, chemi- 
cals, slurries, etc., the one objection heretofore voiced by engineers 
is the necessity of frequent relubrication. Now this obstacle is 
eliminated. The announcement states in part: 


_ Christened Hypermatic, this phenomenal lubricant seemingly estab- 
lishes a new principle in fluid dynamics. For-the first time in the 
history of iubricant development, a compound has been created which 
is both compressible and expansible and embodies dynamic properties 
wherein energy may be stored for prolonged periods to give auto- 
maticity to its feeding action. 

Therefore, if a lubricated plug valve of the Nordstrom type should 
ever ‘‘spring’’ a leak, the automatic force-feed action of Hypermatic 
instantly seals the void. If the valve has been neglected, it keeps 
itself in a state of 100% lubricated condition and remains ener- 
gixed. Pressure does not quickly decline but may remain for months. 

In a lubricated plug valve lubricant is used for three purposes: 
(1) to maintain a film on the unexposed seat to permit easy turn- 
ing of the plug; (2) to form a pressurized seal around each port 
by the use of connected grooves on the plug and within the body; 


System of 


of which 


(3) to act as a hydraulic jack to raise the plug slightly off its seat 
if the plug ever becomes hard to turn. Lubricant is introduced into 
the valve through a hole in the shank of the plug. Sticks of 
lubricant are dropped into the hole and a lubricant screw is inserted, 
which, when turned, exerts powerful hydraulic force to transmit the 
lubricant through tne channels. But this force deteriorates in case of 
leakage. Hence, constant pressure is desirable so that pressure at any 
level will effectively push the necessary amount of lubricant into the 
void. 

Hypermatic is the ‘‘missing link’’ to effect automatic action. Being 
compressible, from 50 to 100% more can be inserted and stored for 
future use. Turning of the lubricant screw builds up the energy 
similar to the action of a door check which stores energy to auto- 
matically close .the door. Any amount of pressure can be built up 
within the valve but the lubricant will actuate with a pressure of 
as low as 50 pounds. In very high-pressure service the energy is 
built up to 1,000 pounds and higher. It is self-feeding even though 
the line pressure is greatly in excess of the valve’s interna! lubricant 
pressure. 

Hypermatic is volumetrically flexible; it is self-sealing; self- 
acting; less lubricant is used because the operator neith r over- 
lubricates nor under-lubricates the valve. When pressure is finally 
exhausted Hypermatic functions the same as a non-energizabie valve 
lubricant, but by again turning the lubricant screw a few revo- 
lutions or by replenishing the supply of sticks ‘or use of pressure 
gun!, re-energization takes place. 

Of the more than 5,000,000 plug valves of the Nordstrom type, 
more than 75% are immediately receptive to this lubricant on tem- 
perature lines frcm sub-zero to at least 250 F. Tests are now being 
conducted to increase the temperature range. The manufacturers of 
Nordstrom valves claim that savings of many million man-hours 
per year will be made by its use, without present users investing 
a cent in equipment because relubrications will only take a fraction 
of time previously consumed by mainfenance men. 

Hypermatic is the most revolutionary development since the 
duction of Nordstrom valves 30 years ago, according to W. F. 
well, Jr., President. The reasearch laboratories are in Oakland, Calif., 
where the lubricant has been in process of development for years. 
During the past year exhaustive tests in laboratory, shop and field 
have been conducted to authenticate every claim before placement 
of the product on the market for Nordstrom valves. 

{An interesting bulletin giving very detailed information and 
answering every conceivable question regarding Hypermatic has been 
prepared and may be obtained by writing to the company, 400 N, 
Lexington Avenue, Pittsburgh 8, Pa.].—V. 170, p. 792. 
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Rose’s 5, 10 & 25 Cent Stores, Inc.—September Sales— 


Period End. Sept. 30— 1949—Month—1942 1949—-9 Mos.—1948 
Sales . $1,432,974 $1,495,185 $10,709,712 $10,657,422 
—V. 170, p. 1087. 


St. Louis Southwestern Ry.—Earnings— 

Period End. Aug. 31— 1949—-Month—1948 1949—-8 Mos.—1948 
Railway oper. revs. $4,630,127 $5,027,458 $38,443,215 $41,279,819 
Railway oper. expenses 3,045,241 3,203,076 25,890,879 25,455,993 





Net rev. fr. ry. opers. $1,824,382 $12,552,336 $15,823,826 

State, County and city 
taxes . 

Federal income taxes 

Other Federal taxes 


$1,584,886 


112,979 
500,202 
124,992 


99,236 903,353 730,630 
617,891 3.448 529 4,777,092 
121,074 995,308 951,400 


$986,181 $7,205,146 $9,364,704 
42,754 236,879 283,212 





Railway 
Other ry. 


$846,713 
31,623 


income 
income 


oper. 
oper. 





Total ry. 7,442,025 $9,647,916 
Deducts 


income 


oper. inc $878,336 


from ry. oper. 


$1,028,935 


206,492 237,698 1,910,095 2,099,271 


$7,548,645 
140,663 


$791,237 $5,531,930 

17,477 218,002 
$700,281 $806,714 5,749,933 
152,945 149,355 .235,825 


$671,844 
28,437 


Net ry. oper. 
Non-operating 


income 
income 





Gross income 
Deducts. fr. gross inc. 


$7,689,308 
1,328,625 
Net income $547,336 514.107 $6,360,683 


—V. 170, p. 1402. 


$659,359 


Savoy-Plaza, Inc.—Earnings— 


Period End. July 31 1949—3 Mos. 
Operating revenues $946,966 
Oper. and gen. admin. 

exps 
Real 
Other 


-1948 
$1,003,575 


1949 
$4,080,883 


Year—1948 
$4,219,634 


591,235 
81,675 
30,484 


242,672 


791,213 
82,408 
13,666 


,701,360 
326,700 
73,040 


2,907,964 
330,733 
60,510 


estate 
taxes 


taxes 





Net oper. income $979,784 $920,428 
Other income—cash dis- 


counts, etc. — > 


$116,288 


2,629 7,352 9,480 13,894 


$934,332 
75,000 
213,908 
251,823 





$245,301 
18,750 
67,769 
57,104 


Total income ; 
Int. on first mtge. 
Int. on income bonds 
Depreciation a 
Elimination of reserve 
for Fed. and State 
payroll taxes — prior 
years , ; 
Prov. for Fed. inc. taxes 


$123,639 
18,750 
80,718 
55,654 


$989,264 
75,000 
188,295 
227,038 


Cr2,798 


Cr2,798 
he rd 104,380 


144,428 





Net profit $351,823 


ore “4 $98,998 
*Loss.—V. 169, p. 11. 


*$26,684 $292,004 


Seandinavian Airlines System, Inc.—New Service— 


This corporation on Oct. 14 inaugurated direct airline service from 
New York to Hamburg, Germany. This marks the first time that the 
important German city has been linked to the United States by such 
through service. “ 

The transatlantic crossing between the two cities will be made in 
deluxe DC-6'’s and will take only 15 hours and 40 minutes. Sleeper 
service will be provided and after Oct. 26 the surcharge will be only 
$10 per person. : 

The fare to Hamburg will be $387 one way and the present special 
round-trip fare in effect through April 30 is $531.80. During the regu- 
lar season the round-trip fare is $696.60.—V. 170, p. 1402. 


(O. M.) Scott & Sons Co., Marysville, Ohio.—Preferred 
Stock Offered—The Chio Co. is offering 1,500 shares of 
5% cumulative preferred stock (par $100) at 100.25 per 
share. Stock is being offered to residents of Ohio only. 


Dividends payable quarterly on first Gays of February, May, August 
and November. Ohio National Bank of Columbus (Ohio:, transfer 
agent. Preferred stock is subject to redemption on 30 days’ notice 
as a whole or in part, otherwise than through the operation of the 
sinking fund, at par and accrued dividends plus the following premiums 
of par value: 442% if redeemed on or prior to Nov. 1, 1949: 342% 
thereafter to Nov. 1, 1950, inclusive; 242% thereafter to Nov. 1, 1952, 
inclusive; 1'2‘> thereafter to Nov. 1, 1955, inclusive; and thereafter at 
1%. Preferred stock is also subject to redemption in part through the 
operation of the sinking fund at par and accrued dividends plus the 
following premiums of par value: 342% if redeemed on or prior to 
Nov. 1, 1949; 2'2% thereafter to Nov. 1, 1950, inclusive; 1'2% there- 
after to Nov. 1, 1952, inclusive; 42‘ thereafter to Nov. 1, 1958. inclu- 
sive; and thereafter without premium. 4 

HISTORY AND BUSINESS—Company was incorporated in Ohio, 
Noy. 13, 1914, and has no subsidiaries. Corporation is the successor 
to the seed business founded shortly after the Civil War by the hate 
Oo. M. Scott and conducted by him as an individual proprietorship 
until the date of incorporation. Company is engaged in the purchase, 
processing and sale of lawn grass seed and fertilizer, and in the pur- 
chase and sale of related products. Scott seeds now enjoy extensive 
distribution both by mail order sales and through retail stores through- 
out the United States. In addition to being featured by many of the 
nation’s largest department stores, Scott seeds are also sold in large 
volume through independent, chain and syndicate stores. Scott's lawn 


(Continued on page 49) 
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Range for Previous LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Oct. 8 Oct. 10 Oct. 11 Oct. 12 Oct. 13 Oct. 14 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
on sdpeie - oo 37 Jun 14 45% Aug 18 Abbott Laboratories ___.__________ 5 44 44 44 44, 44 44 4 1 % 4ay, , 
76 Dec 100 May 70 May 2 120 Sep 29 Abraham & Straus_____.__ —-No par *110 127 #119 127 ' #119 127 °119 a ” 0119 120" aes § 
2% Dec 6% Jan 1% Jun 16 3% Jan 7 £ACF-Brill Motors Co.____ —ae 3 3 2% 3 2% 3 2% 3 #234 2% 2,500 
-- --- 18% Jun 13 21% May 26 Acme Steel Co ---._____.____-- 10 19% 19% lyt2 195% 19% 1934 STOCK 193, 195% 19142 19% 1,900 
14% Feb 23% May x17% Jun 14 21% Oct 13 Adams Express Co 1 21% 21% 20%, 21% 21 2138 EXCHANGE 21% 21% 21 21% 5,600 
35 Dec 46% Jan 35 Jan 5 4442Sep 9 Adams-Millis Corp --.______ No par °40 43% *40 4% *39%, 4° CLOSED 41%, 42% 41 42 400 
27% Dee 41% July 2. Ye Mar 28 38% Oct 14 addressograph-Multigrapi Corp__1o *37 37% 37% 37% 37% 37% 38% 38% 38 38% 1,400 
7¥e Feb 22% Dec 14% Feb 5 28 Oct 13 injeeeererwateeinniecenes h 26% 26% 2d7—  zo~a 2o+s «ova COLUMBUS 27 28 27% 23 34,700 
en ol on: at tee = 20 ps. rd - Attiliaved ¢ eed Equipment com___-1 8% 8% 8%, R% XR, 868 DAY BY 8 Se 8% ,6 
ome —- «== 46 y 25 %e July 13 preferred w w--____-__-___ 50 47%s 47%. *47Y, 49 *47% 50 *47% 50 *4734 50 1 
218% Dee ww May 18% gen 3 33% May 16 air Reduction 5. isdn == ...-No per 224% 22% 21%, 22% 22% 22% 22% 22% 22% 22% 11,200 
ov ay ar ug Alabama urg Ry... 0 *100 105 *100 105 *100 105 *1 10 *100 Raskie 
2% Nov 4% May 2% Jun 21 3% Apr 2 Alaska Juneau Gold Mining ____ 10 3Y% 3% 3% 3% 3% 3% °3M% 3% 3% 13% 7,000 
13% Dec 21% May 13% Feb 15 16% Aug 9 #£Aldens Inc common______________ 5 15% 15% 15% 15% "155, 15% 15% 16% 16% 16% 2,000 
Nov 80% Jun 64 Apr 14 73. Sep 16 4%% preferred w w_________- 100 *72% T3% *72% 73% *7123— 73% *72% 73 712% 72% 10 
whe wees athe se atts $ “Weecunc nib i aoe ghtt git | 8” oa at: ieee 
e 9% preferred A_.......___ 100 59 59% 5854 587% 59 59! 9 597 4 y 2, 
65% Dec 75 May 64% Jan 24 82% Oct 13 62.50 prior conv preferred_No par *80 81 81 81 ‘ 81% 2 Fi hy 82 Va 32 4 a2 1200 
= oo BR . md 27% — : a” —_ - Oe ae es een ~ par on ate 20 20% 19% 203% 20% 20% 20% 20% 3,200 
y p ar $4.50 conv preferred__.____No par *9 93% *9l 93 *91 93 *91 93 *91 92% --- 
90 Mar 96 Apr 83 July 7 93% Feb 17 Allegheny & West Ry 6% gtd__100 *84%, 85% 84 84 *84 87 ’ *34 87 *384 87 10 
7% Dec 11% Jun 6 Jun 13 8% Jan 10 Alien Industries Inc__..._._.________ *6% 7%, 7¥%e 7% TM, 7M% .F 1% 85% 1% T% 1,200 
x171 Mar is8 May 165 Jun 16 192% Oct 13 Allied Chemical & Dye_._....Nopar *190 192 190 190 189 192 191% 19244 18942 19142 2,000 
16% Dec 21% Jan 15% Jun 14 18% Feb 1 Allied Kid Co wo eqabupesas *16% 17% 173% 17% *17 175% °17 17% *16% 17% 200 
25% Dec 34% May 24% Jun 15 30% Oct 13 Pee Se. No par 29% 29% 30 30 30 30 30 30Y, 30 30% 2,200 
25 Feb 37% May 25% Feb 25 34 Oct 6 #£«Aliied Stores Corp common __No par 33% 33% 33 33% 32% 33 i 31% 3234 31 31% 6,900 
81 Mar si Jun 83% Jan 8 96 Sep 9 4% preferred _..._.________- 100 *95 98 *95 99 *95 96 ' *€95 99 95 95 100 
26% Dec 42% May 25¥%e Feb 25 33% Oct 13 almers Mfg common_No pat 31% 31% 31% 31% 31% 32% 32% 33% 32 32% 11,100 
73 Dec 98 Jun 76 Jun 22 88 Oct 3 3%% conv preferred________100 87 87 *8642 87% 8642 87% ‘ *86 8742 *86 ET% 700 
x25 Nov 31% Oct 26% Jan 3 34% Oct 10 d Cement______No par *33 34 33% 34% 34 34a t 34% 343% 34 34 900 
3% Nov 6% May 2% Jun 14 3% Sep 14 ated Leather Co com-__-_1 3% 3% 3% 3% 34% 3% t 3% 3% 342 3% 5,300 
44 Nov 60 Jan 37 Apr 29 43 Jan 31 6% convertible preferred______ 50 *36 38% *37%, 38% *37 38% t *37Y% 38% *36 38% Sides 
83% Feb 121 May 89% Feb 7 120% Oct 5 Amerada Petroleum Corp_._._._Nopar *119% 120% 117% 118% x117% 119% b 119% 119% *119% 120% 900 
34% Dec 52% Jun 34% Jan 3 45 Sep Amer Agricultural Chemical_No par *41% 42 *41¥% 41%2 4142 41% ; 41% 43 43 43 1,700 
6% Oct 0 Mar 6% Jan 3 10% July 22 erican Airlines common..____-1 9% 9% 9% 10 yYa lu M y% lu ¥% 9% 31,000 
47 Nov 68 Mar 51 Jan 4 67% Oct 11 %e% cum conv preferred____100 *66% 67% 6742 67% 67% 67% 663%, 66% 66% 67. 900 
18% Mar 29% July 20 Jun 13 24% Mar 31 American Bank Note common__-__10 "24%, 24% 2442 24% 24%, 24% 244%, 24% 24 24 800 
58% Feb 70 May 61% July 6 67% Sep 15 6@ preferred _._....________ 50 *67 69 *67 69 *67 69 *67 69 *67 69 sant 
A Gunes a. aa x7% Jun 29 10% Mar 29 American Bosch Corp_____-_---~-~ 2 9%, 9%, 9% 10% 10% 10% 10 10% 9% 10% 42,400 
31% Dec 43% May 30% Mar 23 35 Jan 10 Amer Brake Shoe Co com__ No par *32 32Y% 32 32% 32% 32% 32% 33 32% 33 3,000 
103. Nov 111 Jun 96% July 11 104 Jan il 4% cony preferred__.________ 100 *101 #4102 101 101 *100% 101 100 86100 100 100% 400 
6% Sep 10% Dec 54% Jun 1 10% Jan 3 £=American Broadcasting Co ee 1% T% 1% Th 7%. 1% 1% 7% 1% T%, 6,100 
3 Dee 6% Jun 2% Jun 13 3% Jan 7 Amer Cable & Radio Corp________ 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 13,500 
76% Feb 92% May 81 Jan 3 9842 Oct 13 American Can Co Aone ganar 97% 97% *97 97% 97 97%, 97% 982 96%2 97% 4,100 
163% Oct 177 Jun 172% Mari7 18742 Sep 7 mn... ee 100 182% 182% 182 18242 183 183% 182% 183% 182% 183% 200 
28% Nov 49% Jun 21% Jun 6 334% Jan 7 American Car & Fdry com___No par #24 24% 24% 24% 24 2434 24% 24% 23% 24% 2,900 
74 Nov 100% Jan 60 Jun 1 82 Jan 11 Re eS 100 *65 66 ¥2 65 65 65% 66 *65%2 66% 66 66 600 
18% Mar 27 May 19% July 1 24 Oct 7 American Chain & Cable____No par *23% 24 23% 24 23% 23% 23% 23% 23% 23% 1,500 
104% Jan 110 Aug 106% May 6 , + July 5 5% non-cum preferred_____-_ 100 *106% 107% *106% 107% *106% 107%2 #106% 107% 106 42 106 Ya 40 
38 4«=6—Dec 51 May 39% Feb 15 4 Sep 7 American Chicle Co_.____-~_- No par 44% 44% 4442 45% 44% 44% 45 45 44% 45% 1,700 
15 Dec 20% Jun 15% Feb 8 184 Yo Aug 17 American Colortype Co ____.--.- 10 *17% 18% *173%%4 18% *17% 18% “17% 18% *18 18% oo 
14% Dec 22% Jun 14 Jun 14 17%. Mar 21 American Crystal Sugar com____10 *17 1742 17%. 17% 17% 18% 174% 17% 17% 17% 900 
81 Dec 946 Jun 71% July 29 87 Marii 4% % prior preferred______-___ 10u *82 83 *82 83 *82 83 82 82 83 83 340 
33% Feb 43 Oct 35% Feb 8 47% Oct 6 American Cyanamid Co com__--_- 10 47% 47% 47 47% 47% 47% 46% 47% 46% 46% 7,000 
94% Feb 107% Jun 99 Jan 3 112 Oct 6 3%% conv preferred series A.100 *110% 112% 110% 110% 111 111% #110 111% 109% 110% 1,000 
25 Feb 49% May 25% Jun 14 36% Mar 31 American Distilling Co_.._.._._.__20 33 33% 32% 32% 32% 32% x32 32% 31% 31% 2,000 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Oct. 8 Oct. 10 Oct. 11 Oct. 12 Oct. 15 Oct. 14 the Week 
Spershare $ per share $ per share $ per share Par 8 ver share 8 ver share 8 per share $ per share $ per share $ per share Shares 
6 Jan 1% Ma 4% Feb 28 6% Aug 10 American Encaustic Tiling_, —---- 1 6 §66 5% 6 *5% 6. 6% 6% - 6% 2,300 
14% Mar 19% Oct 15% Feb 24 19% Aug 10 American European Secur__..Nopar ‘°15%4 19% *19 =: 19% "19, 19% “19, 18% 19, «19% => 
13% Dec 19 Apr 13% Jan 5 18% Oct 10 American Export Lines Inc-_-_~~- 40c 17% 18% 17% 18% 17% 17% 17% 11% 17% 17% 6,800 
1% Sep 4% May 1% Jun 7 3 Sep 22 Amer & Foreign Power com__No par 2% 2% 2% 2% 24 a STOCK 2% 2% 2% 2% 6,300 
42 Dec 89% Jan 44 Jan 3 59% Sep 23 67 preferred __-._.._______No par 56 56% 5542 56% 55% 55% EXCHANGE 54% 55 154% 55 1,700 
6% Dec 14% Jun 6% Jan 3 13 Sep 22 $7 2nd preferred A_----__-- No par 11% 12% 11% 11% 11% 11% CLOSED 11% 11% 11% 11% 4,700 
% Ben 22 66 preferred ____________- No par 48% 49 48 49% 4747 46% 47 46% 46% 1,400 
37 Nov 717% Jan 37 Jun 17 51% Sep 22 $6 preferred ~..___~- Pp be Yq ry 5 8 
an ieee — —- 45% Oct 10 49% Sep 19 American Gas & Electric Co__--10 46% 46% 45% 46% 46% 46 | ra “— a => Te aren 
- _— siadlan ¥g Oct 10 a2 Oct 11 SS oe “a da de 8 $2 Pe 32 32 6 32 32 ; 
35% Dec 43% May 34 Jun 13 43% Oct 6 American Hawaiian SS Co__--__- -10 42% 42% 41 41% 41 41 1 1 *40% 41% 600 
3% Dec 7™ Jan 3% Jun 6 5% Oct 11 American Hide & Leather com__-_1 4% 5 4% 5% este alt PO ee eats i” 8,900 
46 Jun 563 Jan 46 Jun 3 47% Jan 27 6% cony preferred___._______- 50 *47Y, 48% *47% 48 2 47 va 48 "2 47% 48 2 47%, 48 pa Sea 
20% Feb 26% May 24% Jan 5 29 May17 #£=American Home Products__...~~~- 1 27% 27% 274 27% x274%e 27% 27% 27 Ya 27%, 27% 6,000 
5% Dec 8% May 5%Jan 5 9% Sep 8 American Ice Co com_____-- No par *9 9V%s 9% 9% oo 2% P 9% 9% ean 9% 300 
739 Dec 52 Jan 73 Feb 23 100 Aug 5 6% non-cum preferred_____-_- 100 *94 100 *94 100 *93 98 $33 . 98 2 
10% Feb 15% Jun 11%Feb 7 #14 Oct 11 American International Corp_Nopar °13% 13% 13% 14 4 614 aoe 2 asus 
13% Jan 19 Jun 15% Mar 1 19% Oct 6 American Investment Co of Ill__--1 18% 187 18% 19 18% 18% a? 2a ‘a7 gar , 
16% Dee 26% Jun 12% Jun 14 18% Jan 20 American Locomotive common_—_—1 14 14 14 14 ‘13% 14% 14 4% 4 4% 10,700 
*83 841 *83 842 *83 84'2 84% 84% *83'2 89 200 
95% Feb 108 6 Jun 73 Jun 22 102 Jan 20 i 100 3 4 a 4 z 13% 13% 13% 13% 3.200 
te RR ae fe. ke vo 
Dec Jun 76 Jan 3 84 Sep 26 preferred -—.-.-------- ri /2 2 : ras $ 
Dec 10% May 4% Jun 7 7% Mari4 Amer Machine & Metals__-_-- No par 5% 5% 5¥2 Sie A aa a te, La wake byt 
24% Mar 38 July 22% Jun 13 30% Jan 19 American Metal Co Lid com-Nopar °28% 29 29° 29 t+ a te o100% 108s‘ 908% tae 
93 Dec 98 Dec 96% Jan 4 105 Sep 20 4%% preferred ___---------- 100 9*103% 105 *103% 105 103% 105 _ a a. sar a “72 
5% Dec 8% Jan 5% Jan 3 7 Oct 3 American Molasses Co-__-_____-1 "6% 6% 6% 6% 6% 6% Pn: Ba 2, 7 a bes 
29 Feb 35 Dec 32 Feb 8 #36%Aug 8 American News Co__.__---- Nopar °32% 32% 32% 3242 33% 33 war a3a0 pad Eo 17.800 
6% Feb 11% Jun 7% Feb 25 12% Oct 6 Amer Power & Light com__-No par 12% 12% 12% 12% 12% be, 108% 107% 106% 1067, 5,400 
80% Nov 95% May 83% Feb 11 109 Oct 6 $6 preferred _.......-...Nopar 107% 107% 106% 107. Mi Log 90% 905; 30% 90% 5700 
RR fg RR RR at ee 4 13% 13% 13% 13% 13% 13% 21/200 
e a 0 un 6 14% Jan 7 an’y com-_-_— par 3% “4 . t. <5; , 
168 her 108 en 100 taerSi. 178 wep 14 SE peelered a i a od ae eat, Re “1, Sa, “Se oe 41.100 
ist Des 12% Jan 6% Mar 8 8% Oct 13 american Gadets Resor ----- ap at ey 2h 43% Ps, 234 42% 43% 42% 42% 2,300 
28 Oct 23%Jan 4 44% Sep 30 erican Seating Co__--~-- o pa /4 8 ; “ e 
3 Sep) 8s ADFT 3un17«s 41% Feb 3 Amer Ship Building Co__._- Nopar *39% 40% *39 = 40 39, 39% 5 i. GE cin 
46% Feb May 39% Jun 13 56% Jan 7 Am Smelt & Refg common__No par 46% 47 46%, 46% 46% 47% anatt B+, .ae ‘4 iaete oe 
139 Mar 163% Jun 142 Feb 11 159% Aug 29 7% preferred _........___--100 157 157 156% 159 i + gi by °. 639 800 
31 Mar 35%May 34%Jan 5 41 July26 American Snuff Co com____--—- 25 40 40 40 40% *40 40% ony” sang aa 
125 Nov 140 Jan 130 Jan 3 150 Sep 14 6% non-cum preferred____-_-- 100 *143 «148 #143 148 143 148 23% 24 23% 24 2 500 
25% an 35% Jun 19% Jun 14 28 Jan 7 American Steel weundrien___Re par = at 2 i Sar - V a 27% 27% *27% 27% ‘800 
21 21%Jan 6 28% Sep 27 American saa o par *27 27% vs 2 : i 1 
10% Dee 24% Jan 7% Jun 17 12% Jan 13 American Stove Co__-.__---- No par .10% 10% *10% 11% 10% ten ess he Bt Pty 1 Hoo 
34% Feb 41 May 31% Feb 25 40% Aug 18 American Sugar Refg common___100 39% 39% 39% 39% 39 * 2 25° 125 *124% 126 "200 
116% Mar 131%July 120 Jun 10 126% Jan 17 i Sets 100 *124 = 125 *124%2 125 128 125 2 “% 19% 1.600 
16% Deo 20% May 16 July 6 20 Sep 26 American Sumatra Tobacco___5 19% 19% 19%2 19% 19% 19% 20 ° wn , 
1 S Vv yy, . 
147% Mar 158% Jun 138 Jun 14 150% Jan 5S American Tel & Tel Co_.__----- 100 143% 143% 143% 143 '2 yt — eo 169% P| ‘=> re 
54% Mar 68% Jan 60% Jan 3 74% Sep 23 American Tobacco common _-_-_-_-_- 25 73% 74 73% 13% oy by 14 rs 148 148% 148 148% 560 
131 Oct 144 Mar 135 Jan 3 #£4®151% Sep 13 6% preferred _._.-.--------- 100 *147% 146 548 ‘= 4 “ Pot x63% 63% 63 63% 2,500 
46% Feb 711% July 49% May 10 63% Sep 22 American Viscose Corp common-_14 63 63% e fF 1203 120% 1201. *119 119% *119 119% 70 
115% Nov 120 Jun x117%Aprig 121 Aug 25 5% preferred —._--_------__- 100 120% 120% Pao Se ae 1% 7% 1% 7% 2,000 
6% Dee 8% Apr 6% Jan 3 8% Mar30 Am Water Works Co Inc_-----~-- 5 7% 1% 5 26% 26%, 27% 25% 273% 25% 26% 19,600 
233% Nov 56% July 21% Jun 6 38% Feb 17 American Woolen common__No par 25% 25% 25" iv _ . 851% 36 *34 0 BT" 500 
90 Dee 10 Jun 79 Sep 29 91% Maril 7% preferred -_________--__- 00 SSS HS = . = + ate 69% 72 72 ‘72 1,000 
76% Mar 112%July 59%Jun 2 80 Jan 4 $4 conv prior preference-._Nopar “65 69 a... me 6% 6% 64, 6% 6% 5,800 
x5¥% Dec 8% Jun 4% Jun 6 6% Jan 7 Amer Zinc Lead & Smelt com----1 6% 6% ‘ 6% eas ion ” site °60 , 6134 60 61% 
51 Nov 67 May 48% Jun 1 62% Aug 18 $5 prior conv preferred________ 25 *59 61 3. OM 971 2814 28% 28% 26M, 28% 16,100 
30% Feb 41% May 25%Jun 14 35%Jan 7 Anaconda Copper Mining-_--__- 50 27% 27% 27%. 27% 28% 28%, 27% 29 27% 28% 1, 
30 Feb 45% Jum (22% Jun 14 35% Jan 8 Amaconda Wire & Cable____No par 27% 277 27% 29 234% 34% 34%, 34% 34%, 35 700 
25% Oct 38% Jan 25% Jan 3 36% Sep 14 Anchor Hock Glass Corp com__12.50 34% 34% : - 2 saate 104 “0 104% 103% 105'4 105% 105% 140 
98 Sep 107 Jun 99% Mar29 106 Aug 23 $4 preferred _._.__-_____- Soper *104 104% aan *Si%e 52% *51% 52% °51% 52% ait 
46% Mar 60% Jun 48% Jun 20 55% Jan 27 Anderson, Clayton & C6 ocean 52 53 ‘ 52 u 26 - 255% 261 25% ots 25 25% 8,900 
18% Feb 36% Jun 15% Jun 13 26% Oct 5 Amderson-Prichard Oil Corp___-_10 26-26% 25 ; ‘10. «10% *9% 103 *10 43=—- 10% anh 
8 Mar 14 «Apr 8% July 7 10%Augi15 Andes Copper Mining_.___ —-20 “9% 10% on ao °—3% 3% 3% 3% 3% 400 
oe a ee Ee eee ee st stm am ame 100 
, 4 May 7% — 4 ; 














Por tootmotes see page 24. 
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8 per share 


Range for Previous 
Year 1948 
Lewest 
$ per share 
23% Nov 
38 Dec 


Highest 
$ per share 


32% Oct 
101% Jun 
15% May 
106 Jan 
56% Jun 
99% Jun 
115% July 
1842 Jun 
17% Aug 
19 May 
111 May 
106 July 
35 Jun 
120% Sep 
107% Jun 
19% Jun 
62 July 
64% Dec 


102% July 


—_ —- 
30% May 
3742 May 
39% Oct 
139% July 
37% May 
14% Jan 


Range for Previous 
Year 1948 
Lowest Highest 


Dec 
Feb 
Dec 
Dec 
Mar 


36% July 
19% May 
14% Sep 
1742 May 
44% July 
Nov 29% Apr 
Dec 37% May 
Dec 96 Jan 
Dec 51 Jan 
Dec 27% May 


3 


$ per share 


—— Since Jan. 1 
H 


$ per Teka 


19'2 Jun 14 
Vi Jun 15 
5 Jun 13 
49'2 Jun 
385% Jun 
94 Jun 


105% Jun 


13% Mar 1 
7% July 18 
11% Feb 2 
95 Apr 
87 Apr 
30% Feb 

80 Jun 
9742 Jun 
10% Aug 

3242 Jun 

53 Feb 

77 Feb 

30%2 Jun 


106 «Jun 


9342 Jun 
20 Jan 
42 Jun 


100 Feb 


15 Sep 
4%, Feb 
13“ Peb 
4%, Jun 
11% Jun 
4% Jun 
34% Jun 


11% Jun 
32 Jan 


87 Ve Feb 
12% Apr 


11% Jun 

86 Oct 

26 Jun 
6% Apr 13 

21% Feb 24 

73%2Jan 4 

93 . Jan 5 
2 Jun 28 

23% Feb 11 

25 May 10 

23% Jun 13 


129'2 Jun 3 


22% Jun 29 
9% May 31 


ighest 


$ per share 


27% Jan 26 


95 Feb 3 


7%dan 8 


77% Jan 10 


49%, Oct 6 

09%, Feb 4 

110%, Oct 8 
16%, Jun 30 

13% Jan 11 

15% Sep 14 

107 Oct 10 
100 Sep 12 
4412 Sep 13 

105%2 Jan 7 
103% Jan 24 
15 Jan 7 

47 Jan 7 
2 July 13 

94 Maris 
39'2 Sep 13 
111'2 Sep 15 
100 Aug 18 
24% Aug 11 
58 Jan 3 


.109 Oct 13 


20'2 Jan 4 
- 7% Sep 14 
15% Sep 21 
& Jan 24 


- 17% Mar 10 


T¥2 Jan 7 
44% Jan 10 


14% Jan 15 
‘125% Jan 7 


11% Jan 7 
22% Jan 7 
25 Jan 7 
72 July 27 
47% Jan 3 


‘21% Jan 7 


41 Mar 3 


* 51% Sep 1 


15% Oct 13 
17% Jan 20 


* 59 ~ Oct 13 


20%Jan 8 
20 Oct 8 

85 Oct 8 

10% Jan 21 
3242 Feb 4 
37 Mar30 
16 Feb 1 

1642 Jun 30 

17 Feb 18 

98 Mar 21 

34% Mar 30 

11 Jan 7 

26% Sep 14 

82 Sep 14 

102 Sep 7 
2%, July 6 


* 2744 Oct 10 


33 Oct 14 
33% Jan 7 
136% Feb 2 
31% Mar 21 
11% Mar il 


Range Since Jan. 1 


Lowest 
$ per share 


22%, Jun 30 
10% Jun 13 
8% Jun 6 
9% Jun 15 
33°4 Apr 26 
17% Jun 13 
21 Aug 24 
50 Aug 9 
18 Aug 8 
sd May 2 
8% Mar 7 
aot Apr 21 
9142 May 11 
1%Mar 9 
26 Jun 17 
6% Jun 13 
25%. Jan 5 
6% Jun 13 
21'2 Jun 14 
20% Jun 14 
257%, Oct 6 
98 Jan 14 
18% Jan 3 
9 Jan 3 
29% Mar 14 
95 Jan 6 
15% Jun 27 
13% Jun 14 
120 Feb 16 
7% Jun 13 
61% July 6 
6%2 Jun 27 
86 Apr 26 
12% Feb 15 
29% Jun 15 
13% Apr 5 4 
77 May 
70% Jun 
73 Apr 
13% Jun 
7 Jun 


x97% Jun 


6% Jun 
60 Jun 
3 Feb 
17 Jun 
98% Jun 
20%2 Jun 


30 Feb 
52 May 
1 Jun 
3% Jun 
16% Jun 


35% Jun 


Highest 


& per share 


3012 Jan i 
15 Oct 
134s Sep 16 
13% Jan 8 
47 Sep 13 
25% Mar 30 
27 Jan 18 
64 Jan 12 
32% Jan 5 
192 July ~ 
47% Oct 
§5%4 Oct 13 
97% Aug 18 

2% Jan 13 
35% Feb 17 

85% Mar 30 
472 Jan 

9% Apr 

3? Jan 

29 Jan 
33 Jan 
103°4 Aug 
35% Oct 
*10% Jan 21 
37 Oct 14 
100 Aug 18 
22 Apr 4 
17% Mar 14 
125 Sep 
11% Oct 

74 Oct 
34 Jan 
95 Sep 
167% Oct 

36 Jan 
18% Jan 

92 Feb 
85 Oct 

77 Feb 


24% Jan 
104%2 Oct 
26% Jan 


36% Jan 
58 Apr 
2 Oct 10 
5% Jan 


6 
22% Jan 10 


12% Feb 4 
109% Mar 21 
41 May 6 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Armco Steel Corp com 
442% conv preferred 

Armour & Co of Illinois com_---5 
$6 conv prior preferred__.__No par 

Armstrong Cork Co com__-__No par 
$3.75 preferred No par 
$4 conv preferred 

Arnold Constable Corp 

Artioom Carpet Co Inc 

Associated Dry (ioods common-_-_-1l 
6%. ist pratesra__._.._.......- 100 
7% 2nd preferred = 

Associates Invesiment Co 

Atch Topeka & Santa Fe eT 
5% non-cum preferred 100 


Atlantic Coast Line RR 
Atl G & W J 8S Lines common-___1 
5% non-cim preferred 100 
Atlantic Refining common 
4% conv preferred series A__100 
Preferred $3.75 series B 
Atlas Corp 
Atlas Powder common 
4% conv a 
Atlas Tack 
Austin slichols common 
Conv prior pref ($1.206)__._No par 
Autocar Co 
Autor.atic Canteen Co of Amer_.+ 
Avco Mfg Corp (Thc) common __-3 
$2.25 conv preferred______No par 


Babbitt (B T) Inc 1 
Baldwin Locomotive Works__._~--13 
Baltimore & Ohio common____100 
4% non-cum preterred 100 
Bangor & Ar k cotmon___50 
Conv 5% préferred 100 
Barber Oil Corp (Delaware) ___.10 
Barker Brothers common 10 
442% preferred : 
Barnsda 
Bath Iron Works Corp 
Bayuk~ Cigars Inc "7 
Beatrice Foods Co common 
Common ‘‘whén- issued” __ 
3%% conv pfid_____ SbbBa Bad 
Beaunit Mills, Inc___.__-_.--~~- 2.50 
$1.25 div corfiv preferred___No par 
Beck Shoe (A 8) 4%% a? 
Beech Aircraft Corp 
Beech Creek RR 
Beech-Nut Packing Co: 
Belding-Héminway 
Bell Aircraft Corp 
Bell & Howell Co common 
4%% preferred 
Bendix Aviation 
Bendix Home Appliances 
Beneficial Indus’ Loan com 
Cunr pfd $3:25 ser of 1946_No par 
Cum pfd $4 div Ser of 1948_No par 
Benguet Consol Mining Co_18 pesos 





7% ‘preferred 
Bigelow-Sanford Carpet 
Birmingham Electric Co 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Black & Decker Mfg Co___.-_No par 
Blaw-Knox Co 
Bliss (E W) Co 1 
Bliss & Laughlin Inc... 2.50 
Bloomingdale Brothers No par 
Boeing Airplane Co 5 
Bohn Aluminum & Brass 
Bon Ami Co class A 
Class B 
Bond Stores Inc 
Borden Co (The) 
Borg-Warner Corp common 
3%% preferred 
Boston & Maine RR (assented)_100 
Bower Roller Bearing Co 5 
Braniff Airways Inc__-~=-_---- 2.50 
Brewing Corp of America 
Bridgeport Brass Co 
Briggs Manufacturing Corp__No par 
Briggs & Stratton No par 
Bristol-Myers Co common __-_-- 2.50 
3%% preferred 
Brooklyn Union Gas 
Brown & Bigelow 
Brown Shoe Co Inc common ___-15 
$3.60 preferred 
Brunswick-Balke-Collender __No par 
Bucyrus-Erie Co common __-_--_---5 
7% prefcrred 
Budd (The) Co ne, par 
$5 preferred 
Buffalo Forge Co 
Buff Nieg El Corp 3.60% 51-100 
Bullard Co 
Bulova Watch Co Inc 
Burlington Mills Corp common._.1 
4% preferred 1 
3%% conv 2nd prefer¥ed_-—-i00 
342% preferred 100 
Burroughs Adding Machiné__No par 
Bush Terminal 1 
Bush Term Bldg 7% preferred__100 
Butler Bros common 15 
4%2% preferred __..........100 
Butte Copper & Zinc 5 
Byers Co (A M) common--:_Nopar 
7% participating preferred.__100 
Byron Jackson’ Co —.._No par 


California Packing commén__No Par 
5% preferred 

Callahan Ziné-Lead : 

Calumet & Hecla Cons: ag 

Campbell W & C ee Seen TS 

Can Dry 
$4.25 














LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Oct. % Oct. 10 Oct, 11 Oct. 12 
$ per share $3 per share $ per share $ per share 
25 25 245% 247 24%, 25% 25 Ye 
88 88 87% 872 88'.4 
6a 6% 6% } 6% 62 
59'%, 59%, *59% } 5942 59% 
*48'2 49% 482 48'2 481, 
*97% 98 *97\%, 9742 9742 
110%, 110%%4 110% 2 1101. 
*14% 15% *1442 15% 
*8% 9% *9 
144% 145 14% 
*106'%% 107 106% 
*99%,4 100 *99%%4 
43% 43%%4 43% 
7} 97\2 962 
£100 % 101 100% 
11% 12% 11% 
37% 37% 38 
*67 68 67% 
*85 85'2 842 
39 39% 3842 
110 110% *110 
98 98 98 
22%%4 
48'%4 48°, 
*106'2 
*16'2 


Saturday Monday 


STOCK 
EXCHANGE 
CLOSED 


COLUMBUS 
DAY 


*16% 
6% 
*15 
6 “%, 
11% 


14% 
9% 
9 
13% 
19'% 
66 42 
*47 
17% 
37, 
51 
14% 
12% 
56% 
#28 
*97 
14% 
19 
*84 
8% 
*28% 
34%2 
13 
13% 
12% 
8674 
31% 
9'2 
26 
*815,4 
101'2 
2% 
2 $27 2712 
3234 2 32%, 32% 
29% 29 “es 2834 29%, 
+193% 135 135 134% 1343, #134% 
253%% 25%. 24% 25% 2454 251% 25 
*10% 11% *11 11% 11 11 11 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Oct. 10 Oct. 11 Oct, 12 
$ per share $ per share $ per share $ per share 
26 26 *25%% 2654 *26 2615 26 
14%, 14%% 14% 14% 14', 14% 14% 
12% th 12 12% 12%, 12%8 123% 
*11"% 11% a 11%, 11%, STOCK 11% 
*47 *46', 49 EXCHANGE *46% 
20% 213, CLOSED 205% 
224% 4 22? 227% 2258 
; 5412 COLUMBUS 
191, DAY 
1742 
4612 
5412 


97 4 


Saturday 
Oct. 8 


Monday 


*104 
35 
10% 
36% 

*99 
19 
16% 

*123% 

10% 


73 V4 


32 
1646 


22% 


*102 
*23 


Tharsday 
Oct. 13 


$ per share 


2554 
88% 
6% 
60%, 
48% 
97% 
110'% 
15% 
9% 
14% 
106 
100 
432 
98% 
101% 


16% 
7 

15% 
6% 

11% 


6 
37% 


Thursday 
Oct. 13 


$ per share 


26%2 
141%, 


10434 
35% 
1012 
3634 
997% 
19% 


17% 


124 


11% 


74 
32 


9234 
167% 
3442 


18 


90% 


86 
79 


14% 


221% 
103 


23% 


*13414 
*11% 


Sales for 
the Week 


Shares 


Friday 

Oct. 14 
$ per share 
25 25% 9,100 
8844 8842 400 
642 2 19,400 
59% 800 
2,100 
240 
110 
1,200 
3,800 
1,090 
40 
1,800 
7,200 
900 
5,200 
4.100 
700 


16,100 
9,100 
1,600 

10 
800 
600 


14,400 

4,000 

5,100 

1,500 

126 

2,400 

3,200 

130 

3,300 

70 

1,700 

1,200 

200 

600 

30 

5,700 

5,500 

2,000 

500 

700 

30,100 

800 

3234 7,900 
2872 é 24,700 
300 
25 5Y, 2,500 
‘ 1,500 


Sales for 
Oct. 14 the Week 
$ per share Shaves 
26%, 26%. 700 
14% 14%2 6,500 
12% 12% 6,300 
12 12 800 


Friday 


*46'4 49 70 


205s 21% 4,500 
2242 1,500 
54 340 
1,420 

6,000 

3,300 

11,800 


Ry 
Canadian Brewéfies Ltd2..._No par 
Canadian Lt Ry cs... 85 
Cannon M _NOo par 
Capital damisi class A ootimon---1 
$3 preferred A 10 


16% Jan 2034 Sep 29 
10% Jun ly 19 
40% Jan 5 11 
12% Mar 23 V ll 
50 Mar 4 55% Oct 10 


ootnotes see page 24 


? 


SoreSektea. 
RF RP 





ESEEEYSIR3Ez8 


: 





. 

















Volume 170 Number 4847 





THE COMMERCIAL & FINANCIAL CHRONICLE 




















NEW YORK STOCK RECORD 








Range for Previous 


For footnotes see page 24. 


Year 1948 
Lowest Highest 
$ per share $ per share 

3% Sep 8% Mar 
100% Feb 110% Nov 
26% Dec 32 . July 
. 30 Dec 41%, Jan 
12% Dec 19% May 
30 Nov 43% Jan 
6% Mar 9 May 
35% Dec 52% Jun 
130 Feb 147% July 
22 Feb 39% Jun 
97 Feb 105 July 
123 Feb 140 May 
22% Feb 34% Jun 
17% Dec 20%e Jan 
16 Dec 18% Feb 
6% Feb 11% Sep 
5% Dec 12% Jun 
22% Dec 38% July 
6% Dec 8% Mar 
100% Nov 108 Jun 
74 Oct 83 May 
10% Dec 15 May 
7% Dec 11 Jun 
18% Dec 2842 Apr 
12% Nov 20. May 
24% Feb 33 Jan 
17% Feb 26% Jun 
90 Feb 100% Jan 
7% Dec 15% Jun 
25% Mar 30 May 
31% Dec 45% .Jan 
76% Dec 90 Jan 
a Feb 9 July 
7% Feb 17% July 
9 Nov 1454 May 
6 Jan 12%, July 
12 Jan 22% July 
7¥2 Jan 155e July 
4\%4 Mar 9% Jun 
7% Mar 13% July 
30 Apr 41'% July 
13% Dec 23% July 
33% Dec 49% July 
26 Dec 40 May 
49% Mar 57 Jun 
252 Feb 422 Sep 
45% Jan 7242 Oct 
10 July 15% Oct 

Range for Previous 

Year 1948 
Lowest Highest 
$ per share $ per share 

14% Feb 19% May 
2% Nov 45% Apr 
44 Oct 63% May 
31 Feb 42 Jun 
50% Nov 65% Jun 
23% Feb 29% Jun 
90 Nov 101% May 
19% Nov 27 May 
36¥%2 Jan 4842 July 
7% Dec 10 Jan 
75% Dec 84% Apr 
24% Dec 33 Jun 
15% Jan 21 May 
27% Mar 38% Aug 
176 «=July 176 July 
80 Jan 88 Jun 
34% Feb 43 Dec 
105% Jan 111% Jun 
22% Nov 34% Apr 
105 Oct 10842 Jun 
69% Nov 78% May 
39 Dec 4742 May 
12% Dec 18% Mar 
23% Nov 35% Jan 
4% Dec 10% Jan 
27% Dec 36% May 
137 Feb 147 July 
75% Dec 92% May 
134% Dec 183 Jan 
60% Dec 63% Jun 
1332 July 1332 . July 
31 Dec 45% Jan 
x87% Sep 96 Apr 
15 Nov 25% May 
16 Feb 26% May 
12% Feb 22% Oct 
16 Feb 22% Oct 
9% Dec 18% Jun 
11 Nov 18% July 
9% Dec 17% July 
20% Dec 32% May 
20 Nov 31% May 
10% Feb 14% Jun 
7% Sep 13% May 
49 Dec 78% Jun 
28% Dec 37% Apr 
18% Feb 28% Jun 
36% Jan 53% July 
90 Jan 104 July 
x16 Nov 29% May 
25 Nov 29% May 
8% Dec 11% May 
274% Dec 36% July 
%24%2 Dec 32 May 
4 Sep 642 May 
21 Mar 25% July 
103%. Feb 108% Dec 
11% Mar x18%. Jun 
8% Dec 12% Jun 
37% Dec 51 Jan 
19 Dec 29% Sep 
102 Dec 15% May 
8% Dec 15% July 
7% Nov 16% Mar 
29% Dec 25%. Jun 
98% July 10612 May 
100 Sep 1063, Dec 
33% Dec 42*%2 Jan 
90 Oct 9942 May 
10% Mar 17% July 
84% Mar 9242 Sep 
29% Nov 40 May 
92 Oct 99 July 
8% Nov 13% May 
48% Mar 64% Oct 


Range Since gan. 


Lowest 
$ per share 


5% Feb 23 
100 Jun 7 
26% Jan 17 
25% Jun 14 
12% Jun 14 
30% Mar 4 

6 Feb 24 
30 Jun 10 
131 Jan il 
26% Jun 7 
100% Aug.29 
23% Apr 22 
97 Apr 23 

x114 Jun 15 

13% Jun 17 

15% Jun 17 


14% Jun 29 

1%, May 31 

3 Jun 14 
12% Jun 17 

6% Mar 4 
34% Sep 30 
104% Jan 3 
719% May 24 

$8 Oe 5 
13% Oct 5 
10% Jun 13 
9% Feb .28 
64%July 8 
14% July 13 
9% Jun 14 
22% July 8 
18% Jun 13 
91 Jun 14 


5% Aug 31 
17% July 18 
29% Sep 21 
719 Jan 7 

3% Jun 13 

8 Jun 13 

9 Feb 11 

7% Feb 24 
12% Jun 14 

5% Jun 28 

3 Jun 13 

4% Jun 13 
17 Jun 13 

9% Jun 14 
27 Jun 28 
21% Jun 14 
49% Jun 28 
25% Jun 17 
56% Jun i4 
10 Mayil 


Highest 

$ per share 

8% July 26 
108 Feb 7 
30%4 Oct 5 
35% Jan 29 
16% May 9 
37% Sep 29 

8% Oct 14 
40 Aug 18 
140 Maril2 
34% Sep 13 
102% Sep 13 
32% Jan 7 
105 Mar 7 
131% Jan 6 
26% Jan 7 
18% Jan il 


17 Jan 21 
11% Mar 14 
6 Jan 7 
24% Jan 8 
9 Oct 13 
35 Oct 4 
112 Sep 9 
88% Aug 24 
11% Oct 10 
144% Oct 7 
13% Oct 11 
13% Oct ,_ 6 
8% Mar 29 
21% Jan 11 


145, Oct 6 
27 Jan 18 
26 Oct 11 
98 Oct 14 
8% Jan 7 
28% Jan 7 
34% Jan 7 
85 Feb 3 
5% Jan 21 
12 May 16 
11% Mar 30 
10% Apr 9 
18%Jan 7 
10 Jan 8 
54% Jan 7 
8% Jan 7 
33%, Jan 7 
15 Jan 7 
36% Jan 8 
29% Mar 30 
55% May 4 


34% Jan 21 
74 Jan 20 
12% Feb 4 


Range Since Jan. 1 


Lowest 
$ per share 


x13 Jun 6 
2% Jun 20 
35 Jun 1 
31 Jun 16 
44% Jun 14 
26% Apr 25 
9742 Jan 4 

x20 Feb 11 
42%2 Jan 3 
6% Feb 25 
719% Jun 17 
25 Jan 3 
16 Jun 6 
20% Jun 14 


68 Sep 28 
36% Mar *\ 
109 Feb 16 
20% Jun 16 
105 Jan il 
62% Jun 14 
37 Aug 15 
10% Aug 23 
24% Jun 22 

3% July 11 
21% Jun 15 
133 July 19 
71 Apr 26 


x124% Jun 13 
60% Jan 6 
1075 Jan 5 
29% Feb 25 
89 Jan 8 
x13% Feb 17 
15 Mar 22 
12% Jun 13 
15 Jun 6 
7% Jun 10 
8% Jun 15 
7% Jun 7 
17% Jun 6 
16% Jun 22 
9% Jun 7 
7% Feb 10 
48% Mar 2 


26% Jun 13 
18% Jun 29 


21% Feb 11 
46% Feb 25 
95 Jan 12 
13% Jun 22 
25% Jan 3 
7% Jun 7 
24% Jun 30 
25% Feb 11 
242 Jun 14 
21%2 Feb. 25 
x106 Apr 6 
11 Jun 14 
8 Feb. 23 
38%, Jun 13 
11% Feb 23 
10 Jun 14 
7% Jun 16 
8 Jun @ 
29%4 July 26 


103% Apr 27 


27% Jun 17 
93 Jun 13 
13% Jan 3 
85 Jan 5 
30'2- Jun 6 
. Jun 15 

ce 2 
562 4 Feb 24 


Highest 
§& per share 


16% Jan 19 

5% Jan 
60 Jan 
36 Jan 
58 Jan 
32%% Sep 16 
105 42 Sep 
26% Aug 18 
56% Oct 13 
8% Apr 16 
86 Sep 21 
30 Oct 13 
19% Oct 
3042 Jan 


“10 -] +] 


~] 


cor. 


85 Mar 9 
4242 Jan 3 
112% Jun 16 
26%. Oct 13 
108 Aug 10 
73. Feb 17 
43 Jan 26 
15% Jan 19 
31% Oct 4 

5% Jan 12 
30% Feb 2 
14142 Sep 9 
8242 Jan 28 


172 Sep 15 
64 July 25 
1075 Jan 5 
41% Oct 13 
96% Sep 13 
17% Jan 7 
20% Sep 16 
19 Jan 24 
19% Jan 24 
12 Jan 7 
13%Jan 8 
11% Jan 10 
24% Jan 10 
23% Jan 10 
12 Apr 13 
13%. Sep 16 
682 Sep 28 


32% Jan 13 
2242 Sep 14 


27% Oct 5 
56 Oct il 
102% Sep 16 
17% Jan 7 
29%4 Sep 28 
1042 Aug 22 
30 Feb 1 
31%4 Oct 10 
4% Jan 21 
27% Sep 23 
109 Oct 4 
14% Jan 8 
1142 Sep 29 
46% Mar 5 
21%Jan 7 
12% Mar 8 
9% Jan 7 
12% Apr 13 
36 May 4 


111 Aug 29 
109'2 Sep 14 
40% Oct 13 
301 Sep 21 
16% Oct 6 
96 Aug 25 
36% Mar 30 
102% Aug 16 

9% Jan 7 


69'2 Oct 10 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


an 
Capital Airlines Inc 
Carolina Clinch & Ohio ay 7100 
Carolina Power & Light_.._.No per 
Carpenter Steel Co 











Carrier Corp ee ecsameme 
Conv preferred 4% series.___t___50 
Carriers & General Corp_________1 
Case (J ly Co common otitis 
7% preferred____ .........____100 
Caterpillar Tractor common_____10 


Preferred: 4.20% - .--._-.___100 
Celanese Corp of Amer com__No par 
$4.75 lst prefersed___..___No par 
7% 2nd preferred__.....__§___100 
Celotex Corp common_______No par 
5% preferred____ 20 





Central Aguirre Sugar Co ______-__ 5 
Central Poundry Co......4........ 1 
Central of Ga Ry Co vte__-_No par 
5% preferred series B vte____100 
Central Hudson G & E Corp__No bar 
Central mee Sdegnt Ges... ibc ss... 
4%. gueferred ...5~.~~s2s... 100 
Central NY Pr Corp 3.40% ptd__100 
Central RR Co of N J class A___50 
YY ae ee a | 
Central & South West “Corp com_5 


Central Violets Sugar Co .__.__9.50 
Century Ribbon Mills__.____ _No par 
Cerro de Pass:;o Copper Corp______5 
Certain-teed Products__......____ 1 


Chain Bett “o No par 
Champion Paper & Fib com__No par 








$4.50 preferred _.----__-_ No par 
Checker Cab Mfg 1.25 
Chesapeak:: Corp of Virginia______ 5 


Chesapeake & Ohio Ry common __25 
242% convertible preferred___100 
Chic & East Ill RR Co com__No par 
ee 
ee ys | | ee Sree 1 
Chicagy Great West Ry Co com-__50 


2 SSeS 
Chic Ind & Louis Ry Co class A__25 
| ae 
Chic Milw St Paul & P vte__No par 
Series A preferred vte_______100 
Chicago & Northwest com___No par 
S% prederred.i_....2..«.....l@ 


Chicago Pneumat Tool com__No par 
$3 convertible preference__No par 
Chic Rock Is & Pac RR Co__No par 


Conv preferred series A__._-_ 100 
Chicago Yellow Cab__...____ No par 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Chickasha Cotton Oil_...w.-____-10 
CHRMGS Ce: COMM inc deed ng 1 
656% sieterreG..... cuss) 100 
Chile Camper Co.....2364.425.- 25 
nF gOS SE ca 25 
Cincinnati Gas & Elec com__-__8.50 
9% peetersed ...ncdeasttiinncun 100 
Cincinnati Milling Machine Co___10 
C IT Financial Corp__._-_-- No par 
City Investing Co common____-___-_ 5 
S49 preferreg.s. 46st... 100 
City Products Corp__-.-- __-- No par 
Cer BG GOs nocd dnugitttinwssnse 5 
Clark Equipment Co_.--...-..__- 20 
CCC & St Louis Ry Co com___100 
5% non-cum preferred_____-_~ 100 
Cleve Elec Illuminating com__No par 
A By as No par 
Cleve Graph Bronze Co com__-_-__ 1 
OM prererred _i..g ge 100 
Cleve & Pitts RR Co 7% gtd____50 
Special gtd 4%. stock__.________50 
Climax Molybdenum________ _No par 
Clinton Industries Inc_.____--____ 1 
eT EN a OU eS Se ee 1 
Cluett Peabody & Co com____No par 
TH. eee bc dnentddennn 100 
4% cum 2nd preferred___-___100 


Coca-Cola Co (The) common_No par 

ON , eee 
Coca-Cola Internat Corp____No par 
Colgate-Palmolive-Peet com__No par 


$3.50 preferred __.___._-_-__No par 
Collins & Aikman Corp-_-_-- _No par 
Golebidi Tiwis Ind... 20 


Colo Fuel & Iron Corp com__No par 
5% conv preferred_.___-___-__ 
Colorado & Southern Ry com_— 

4% non-cum ist preferred____100 
4% non-cum 2nd preferred___100 
Columbia Broad Sys Inc cl A__-2.50 
ee. Se 2.50 
Columbia Gas System Inc___No par 
Columbia Pictures common__No par 
$4.25 cum preferred w w___No par 


Columbian Garbon Co__--..— No par 
Columbus & So Ohio Elec Co__._5 
Combustion Engineering 


Superheater Inc  - _~~-- —No par 
Commercial Credit common______10 
3.60% preferred ~.---....--- 100 
Commercial] Solvents____._-~ No par 
Commonwealth Edison Co... 25 


Conde Nast Publishing Inc___No par 
Congoleum-Nairn Inc___.____No par 
Consolidated Cigar_____._.____No par 
Consolidated Coppermines Corp-_-_5 
Conso] Edison of N Y¥Y com___No par 

OR ea No par 
Consolidated Grocers Corp_..1.33% 
Consolidated Laundries Corp._-_.__5 


Consolidated Natural Gas__.____.15 
Consol RR of Cuba 6% pfd____-_ 100 
Consolidated Retail Stores Inc__-_-1 
Consolidated Bextile Co Inc_____10¢ 
Consolidated Vultee Aircraft... i 
Consumers Power Co com____No par 
$4.50 preferred _.._._.__-___No par 
$4.52 preferred_______--_ _No pat 
Container Corp of America com__20 
eo) ee a ee 100 
Continental Baking Co com__No par 
$5.50 preferred _....--_-__ No par 
Continenta] Can Inc common__-__20 
SS. 00, seeterres “~.......teneea No par 
Continental Diamond Fibre__.____5 
Continental Insurance___..-._._- 10 


Saturday 
Oct. 8 
$ per share 
*77 8 
*10142 102% 
*30%8 30% 
3142 31% 
1494 1434 
“36% 37 
275% 1% 
3834 38% 
*139 141 
32 32 
*10142 101% 
28% 28% 
*101 103 42 
126% 126% 
17% «417% 
*16% 17 
*15 15% 
9% 9% 
*3% 334 
1342 13% 
8%4 834 
‘3454 34% 
108 109 42 
84 85 Ye 
10% 11 
14 14 
125% 12% 
13 13 
7 7M%, 
175% 17% 
144% 14% 
26%2 27% 
*25 25%e 
9742 97% 
7°28 7% 
21 22 
29% 29% 
6805, 81% 
S 4's 
&%4 34 
114, 11% 
8} 6)2 
16% 16% 
65 6"%s 
334 3°%4 
634 6% 
26% 26% 
11%, 11% 
28% 204% 
26% 26% 
51 52 
235% 335% 
72:2 73 
ll’. 12% 
Saturday 


$ per share 
13%4 133% 
3 3 
39% 40% 


31% 31% 
53% t 3% 
31%, 31% 
101%4 102 
5 Ya 25% 
555% 55% 
a7 Y% 7% 
84% 85 
29! 29% 
18°%4 19 
25% 2542 
170 149 
68 72 
4l'2 41! 
1092 110 
25% 26 
106% 108 
65% 66 
37% 39 
12 12% 
31% 31% 
4 4% 
247, 247% 
134 134 
15% T7 
166 167% 
61 Vy 
1275 
40°, 40° 
94'2 96 
17% 17% 
19'2 20 
157, 16 
17% 17% 
10'4 11 
11%, 11% 
10'2 11% 
22% 225 
22 22! 
115. 11% 
ll?g@ 11% 
68 70 
30 30 4 
215, 21% 


101*4 102 
17%. 173 
285% 28% 

Gly 9% 
28 28 
3 31%%4 

3% 3% 
26% 27 

10744 107% 
124¢ 12% 
11% 11% 
43 43% 
17*4 18% 
1l*e 11%% 

va 7%, 
10 10% 
323 323 

109 109! 

be, 108! 

37 38! 
99 100 
15%, 16 
93? 93'S 
34} 34*2 

101 102'% 
*73% 756 
*69 70 


Monday 
Oct. 10 
$ per share 
VE) 8 
*101%2 102% 
304%, 30%8 
*31 31% 
14% 1434 
*36% 37 
734 7% 
38% 39% 
*139 149 
32 32% 
101°4 101°4 
2844 285% 
*101 102 
126% 126% 
17 17% 
*16% 16% 
15% 15% 
9% 9%, 
3% 3% 
13% 13% 
87% 87% 
345g 34% 
108 108 
*84 85 
11 11% 
14 14 
1234 12% 
13 13 
7 TV, 
17% 17% 
1378 14% 
264% 27 
25 25% 
9742 92 
7 7¥% 
1 2158 
29°s8. 30 
81 6134 
4 4% 
9 9 
11 1i! 
8°s8 634 
16°%.4 167% 
6°¢ 6° “a 
3 44 3 ‘4 
634 7 
25% 26'2 
11 11% 
2842 29% 
26%, 26%% 
5112 52 
33%6 33% 
Tm, «T2721, 
1l4%2 12% 
Monday 
Oct. 10 
$ per share 
14 14 
3 3'% 
391% 40 
3i 32 


5 254 
120 149 
68 72 
41 41'2 

109 110 
2534 262 
10642 1038 
65%, 66 
3742 39 
12 12% 
31% 31% 

4 4% 

25 25% 
134 135 
*76 772 
166% 16674 

61% 61% 

1275 

40% 402 

96 96. 

17 17 
x1954 om 

15%, 16 

17 17% 

10’, 10%%4 

ll'’2 11% 

10'2 10% 

22% 22% 

22 22% 

115. 11% 

11% 12% 

68 70 

3034 30% 

21% 21% 


2612 265 


5556 555% 
102 102 
17% 17% 
282 287% 
912 92 
273 28 
31% 31%%4 
3% 3% 
26%4 27 
107%8 107% 
12% 12% 
"11% 11% 
42%, 42% 
17% 17% 
ll'2 115% 
8 8% 
9%, 10% 
32% 32° 
10824 108% 
107%4 107° 
37%4 i 
"99 
16 16% 
9342 93% 
34 3448 
°100'2 102% 
i 7%. 
69 69'2 


Tuesday 
Oct. 11 
$ ner shere 
8 8Y% 
*101% 102% 
30% 30% 
oa we 
145% 145% 
*36%4 37 
7%, BY, 
38%2 39% 
140 yan 
32% 325% 
10142 101% 
28 28% 
*101 102 
126% 126% 
16% 17 
16% 16% 
15% 15% 
9% 9% 
342 35% 
14 14% 
8% 8% 
345% 34% 
*108 109 
"84 85 
10% 11% 
14% 14% 
1234 13% 
13 13% 
7%, 7 Vg 
17% 19 
l3v%e 14 
‘26% 27 
2544 26 
*97} 98 
7 7 
*21 215% 
2934 203% 
*81 61% 
43 435 
YG 91,4 
1i% 11% 
834 624 
17 17s 
634 Ty 
3% 
6% 


231% 2 % 
26%, 2634 
51 52 
33% 33% 
73 74 
11% 12 
Tuesday 
Oct. 11 
$ per share 
*14% 14% 
2% 3 
*39%2 40% 
*31 3242 
53% 543% 
31354 31% 
102 102 
25% 26% 
55%8 56 
7M“ 7M% 
84%, 843% 
29% 29% 
18%, 18%%4 
"24% 2434 
120° 169 
*68 72 
41% 41'2 
109% 109% 
26% 26% 
106°%4 108 
65 66 
*37'2 39 
12 12% 
31% 31% 
a 4% 
24% 25% 
134 134% 
77 77 
1632 165 
*61 61% 
“1275 * - 
40% 40% 
9442 9542 
167%, 17% 
19% 19% 
16 16% 
17 17% 
11 11 
12 12% 
10% 11 
22% 22% 
22% 22% 
115% 11% 
1134 11% 
68 69} 
30%2 31! 
20%, 21 
26'2 27 
55% 56 
10142 101% 
17% 17% 
285, 28% 
9% 9% 
27% 277% 
31%4 31% 
3% 3% 
26% 27 
107% 107% 
12% 12% 
11% 11% 
x415, 41% 
1642 tb 
*11% 11% 
1% 81 
10% 10% 
3242 32% 
108% 109 
108 108% 
38%. 392 
*99 100 
15% 15% 
*93 93'2 
34% 34% 
*100'2 102% 
7M 7% 
69 697; 


LOW AND HIGH SALE PRICES 


Wednesday 
Oct. 12 
$ per share 


STOCE 
EXCHANGE 
CLOSED 


COLUMBUS 


DAY 


LOW AND HIGH SALE PRICES 


Wednesday 
Oct. 1 


$ per share 


S8TOCE 


EXCHANGE 
CLOS 


COLUMBUS 


DAY 


Thursday 
Oct. 13 


$ per share 


7%, 8 
102% 10214 
30% 303% 
31% 31% 
14% 14% 
36% 36% 
*BY%, BY, 
38% 39% 
13942 139% 
32% 32% 
102 102% 
2856 29 
101 101 
126% 126% 
17 1738 
*16% 17 


15 15 
9% 9% 
3% 3% 

14% 1434 
8% 9 

345g 34% 

10834 109 
*84 85 
104% 10% 
14 14 
12% 13% 
13 


T¥e 7% 


18% 18% 
1342 14% 
26% 26% 
25%, 26 
“9734 98 
6% 7%, 
21% 21% 
30 3038 
81 81 
4% 4% 
9% 9% 
11 11% 
87% 9s, 
17% 17% 
7%, 7% 
4 4% 
7M Te 
27% 2814 
1154 12% 
29% 30 
2642 26% 
51 52 
33% 34% 
73%4 74 
"11% 12 
Thursday 
Oct. 13 
$ per share 
*14 141%, 
2% 3 
39%2 392 
31 31 
53% 54% 
x31% 31% 
101%, 102 
25% 226% 
56 567% 
e7\,4 TV. 
84% 85 
29 30 
18% 18%4 
24%, 25 
‘120 169 
*68 72 
41 411% 
109% 1097 
26%% 26% 
"106%. 108 
66 66 
"38 39 
12% 12% 
x314%2 31% 
43 4% 
25 25% 
*132 135 
76 77 
163 163% 
61% 62 
*1275 
414%, 41% 
95% 96 
17 17% 
19% 19% 
15% 16% 
17% 17% 
1l% 11% 
12% 12% 
*10%2 11% 
23 2334 
22% 22% 
11% 11% 
12 12 
68 68 
30% 31 
20% 21 
x26} 26% 
55%, 56 
101% 102% 
17% 17% 
28%4 29 
9% 9% 
28 28% 
*31 31%, 
3% 3% 
26% 


27 
107% 107% 
“12% 12% 
ll% 11% 
41% 41% 
16% 17% 
11% 11% 
7% 7% 
10 10%, 

32% 33 


108% 10912 
“108% 108%, 
39% 40% 
*99 100 
15% 16 
93% 93% 
34% 34% 
*101% 102'2 
7™ 7% 
6842 69% 


Friday 
Oct. 14 
$ per share 
The 72 
*102 103 
30% 30% 
*31 32 
14%, 14% 
*35 36% 
B8Y%, 8% 
37% 38 
*139 140% 
32 32% 
102% 102% 
285, 28% 
101% 101% 
*126 126% 
16% 16% 
*16% 17 
*15 15% 
9% 9% 
3% 3% 
14% 14% 
83% 9 
34% 34% 
108% 108% 
=B4 84% 
10% 10% 
13% 14 
12% 12% 
13 13 
1M, 7%, 
18% 20% 
13% 13% 
26 26% 
26 26 
97% 98 
6% 6% 
21% 21% 
29% 30 
*80% 82% 
24 4 V4 
834 9% 
103 11 
9 9 
17} 17¥. 
6%, 7 
3% 3% 
7% 1% 
27% 28% 
11% 11% 
29% 29% 
265% 26% 
*51% 51% 
33% 34% 
73 73% 
*11% 12 
Friday 
Oct. 14 
$ per share 
*14 14% 
3 3% 
39 39% 
*31 32 
53% 53% 
31% 31% 
101%4 102 
26 26% 
56 56% 
7M, 1M, 
"8342 84 
29 29% 
"18% 18% 
25 2 
*120 169 
*68 72 
41% 42% 
109 109% 
25% 25% 
*106%4 108 
*65Y% 66% 
*38 39 
12% 12% 
31% 31% 
"4% 43% 
25% 25% 
"132% 135 
*76 77 
162 163% 
614% 61% 
#1250 oon 
41 41% 
*y4% 96 
16% 16% 
19% 20 
155% 15% 
*17 17% 
10% 10% 
12% 12% 
*10% 11% 
23% 23% 
et 2242 
115 11% 
2 12% 
*67 69 ¥ 
30% 30% 
20% 207 
26% 26% 
5542 55% 
101% 102% 
17% 17% 
28% 29 
9% 9% 
28% 28% 
31 31 
3% 3% 
26%4 27 
107% 107% 
12% 12% 
11% 11% 
41%, 41% 
16% 16% 
115% 11% 
8 8 
10 10% 
32% 32% 
106% 109% 
“108% 108% 
40 40 
*99 100 
"15%, 16 
93% 93% 
33 34 
*101% 102% 
7% 7% 
69% 69% 


Sales for 
the Week 


2,600 
19,900 
100 
1,800 
3,000 
9,300 
1,100 
2,500 
2,300 
2,100 
31,600 
18.400 
4,900 
3,100 
900 
900 
23,700 
2,000 


Shares 
300 


9,300 




















THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK: STOCK RECORD 


STOCKS 
Range Since Jan. 1 NEW YORK STOCK 
Lewest Highest EXCHANGE 


$ per share $ per share Par 


5% Jun 14 8% Jan 7 
47% Feb 11 65 Sep 13 
11% Jun 14 15% Jan 3 
19% Jun 28 23% Oct 6 
51% July 19 55% May 13 

9 Jun 13 12% Feb 17 
12 Jun 20 
49% Jan 4 

7 =%Jun 13 
49% Mar 

20 Apr 
94 Jan 
92% Jan 
57 Jan 
171% Jan 


16 (1504) Monday, October 17, 1949 








Range for Previous 
Year 194% 
Lowest Highest 


$ per share $ per share 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Oct. % Oct. 10 Oct. Il Oct. 12 Oct. 13 Oct. 14 


8 per share $ per share $ per share $ per share $ per share $ per share 
Continental Motors i 6% 6% 6% 6% 6% 6% 6 6% 6 6% 
Continental Oi of Delaware______8 G3% €32% 62% 63% €2% 63% 63% 64'2 6334 64% 
Continenta] Steel Corp 13% 13% i34e 13% ls~e 13% 13% 13% 13% 13% 1.300 
Cooper-Bessemer Corp com____---3 *23 23% 23 23% 23% 23% STOCE 23 23% 22% 23% 1,760 
$3 prior preferred___..____No par *54 54% 54 54 54% *54 547, *54 5478 20 
Copper Range Co___....____No par 10% 10% 10% 10% 10% CLOSED 10% 101, 10% 10% 2,100 
Copperweld Steel Co common____8 1434 14% 14% 14% 14% 14% 15 14%, 15 1,300 
Convertible pref 5% series___80 *49%, 50 %493, 50% 4934 4934 *49%4 50'2 
Cornell Dubilier Electric Corp_____1 *9'% 9% 9%, a% 9% 934 942 95% 
Corn Exchange Bank & Tr Co.__-20 56% 56% 56% 56% 56% 56% x56 56 
Corning Glass Works common____§ 24% 24% 24%. , 245% 24% 245% 24% 24% 
3%% preferred — 106 2709 100 9942 } 160 *9942 10012 *99 100 
Cum pfd 3%% ser of 1947_._100 *100%2 10142 102% *101 10142 *100 10112 
Corn Products Refining com____28 *63% *63% 5 64% 64 64% 64 6412 
1% preferred —100 *182% 4, 184 18242 183% 184 184 
Coty Inc -- 1 7 7 3% 4% 4% 4%, 4 4% 
23% 2% 236 


Saturday Monday Thursday Friday Sales for 


the Week 
Shares 


9,300 
7,700 





26% July 19 
100 Aug 29 
102 Sep 28 
64% May 9 
189 Sep 6 
4% May 9 

2% Oct 13 











~ 


x° 
ByzEye zy 


FF FEES ¥ 
o 


2273 








Range for Previous 
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5 
E 


13% Oct 
36% Jan 3 
20 Jun 14 
94 Mari? 
90 May 24 
15% Jun 14 
pav4 dun 30 
21 July 7 
12% Feb 24 
160 May 6 
5% Jun 27 
60 Jun 13 
10% Jun 14 
16 Feb 28 
4% Feb 24 
109 Jun 14 
43% Jun 28 
7%Jan 3 
18% Jun 14 
133 Mari4 
19% Sep 7 


9 Jun 13 


19 Jun 20 


19 Jun 13 
34% Jun 14 
20 Jan 3 
60 Jun 7 
4% Jun 29 
15 Jun 14 
11% Jun 20 
16% Jun 13 
31% Sep 20 
37% Sep 21 
9% Jun 14 
6% Jun 13 
12% Jun 13 


32%Jan 7 
100% Aug 18 
12% Oct 5 
27% Aug 1 
19% Jan 7 
42% Apr 13 
29% Oct 13 
101% Oct 7 
98 Oct 14 
24 Jan 7 
12% Jan 24 
31 Apr 21 
16% Sep 13 
160 May 6 
8% Mar 29 
73 Jan 27 
13% Peb 1 
23% Aug 8 
1% Jan 7 
129 Jan 19 
50% Aug 18 
9% Apr 4 
24% Jan 7 
137 Jan 21 
26% Jan 7 


15% Mar 18 
96 Aug 18 
14 Jan 24 
17% May 2 
22% Sep 29 
31 May i12 
98% Aug 18 
99% Sep 22 
10% Jan 8 
9% Jan 7 
29 Jan 12 
39% Oct 10 
36% Sep 15 
40% Jan 21 
9% Jan 7 
22 Sep 16 


29 Oct 13 
60% Jan 24 
23% Sep 16 
6&6 Jan 10 
9%Jan 7 
24% Mar 2 
13. Mar 29 
22 Jan 26 
40 Jan 7 
45% Feb 1 
12% Oct 13 
8% Oct 13 
17% Oct 13 


Range Since Jan. 1 


Lowest 
$ per share 


9% Feb 24 
24% Feb 14 
4542 Jun 13 
10 Jun 12 
25 July 1 
12% Jan 3 
48% Feb 7 
43 Apr 29 
101% Apr 22 
101 Apr 29 
17 Sep 20 
78 =%Sep 19 
11% Mar 8 
8% Jun 13 


43% Jun 14 
119 Feb 28 


9% Jun 13 


15% Jun 14 


10% Jun 
17% Jun 
48 Jun 
42% Jan 
23% Aug 
8% Jun 
12% Jun 
14% Jan 
x29% Jun 
100% Jan 
4% Jun 
9% Jun 
48% Jun 
55 July 12 
3% Feb 
6% Jun 
6% Jun 
36 Jan 4 
3 Jun 15 


Highest 


$ per share 


17 Jan 8 
33 Oct 6 
53 Apr 26 
14% Mar 29 
34% Oct 4 
18% Sep 20 
63% Mar 31 
51% Oct 11 
108% Sep 20 
110% Oct 11 
24% May 4 
66% Jan 21 
20% Oct 11 
14% Oct 11 


54% Sep 29 
124% Oct 1 
102% Aug 26 
115% Jan 12 
12% Jan 10 


20% Mar 30 


15% Apr 14 
36% Oct 14 
2% Jan 12 
61 Jan 10 
13% Mar 24 
23% Oct 13 
61% Oct 13 
47 Feb 28 
29 May i6 
13% Jan 7 
16% Oct 5 
17% Oct 13 
33% Mar 25 
104 Jan 13 
6% Oct 5 
14% Jan 21 
61% Jan 24 
68 Jan 31 
5% Sep 28 
10% Jan 7 
10 Oct 13 
53% Oct 6 
5% Apr 6 


Coty International Corp. 1 , 2 2, 2 
—_ 26 


Crane Co common 
3%% preferred_________._.__ 1090 
Creameries of America 1 
Cream of Wheat Corp (The)___--3 
Crown Cork & Seal com 2.5 
$2 preferred -~Mo par 
Crown Zellerbach Corp com__.___8 
$4.20 preferred Xo per 
$4 2nd preferred__.___.____No par 
Crucible Stee] of Amer com__No par 
5% conv preferred 100 
Cuba RR 6% non-cum pfd____100 
Cuban-American Sugar common ._16 
7% preferred 106 
Cudahy Paczing Co common____10 
42 preferred 106 
Cuneo Press Inc m | 
Cunningham Drug Stores Inc__.2.50 
Curtis Publishing com_.____No par 
$7 preferred __Mo par 
Prior preferred__.__...._.._-_Ne par 
Curtiss-Wright common — 1 
Class A 1 
Cushman’s Sons Inc 7% pfd____100 
Cutler-Hammer Inc.__.__.._...__Ne par 


D 


Dana Corp common 1 
3%% pid series A__..._.__.__ 100 
Davega Stores Corp common.___2.86 
5% conv preferred -......__ 
Davison Chemical Corp (The)._._-_1 
Dayton Pwr & Light common_.____7 
Preferred 3.75% series A_..._.106 
Preferred 3.75% series B_._._109 
Dayton Rubber Co —B0e 
Decca Records Inc —B0e 
Deep Rock Oil Corp 1 
Deere & Co common______._No par 
7% preferred 20 
Delaware & Hudson__________.__. 100 
Delaware Lack & Western._____80 
Delaware Power & Light Co_-_13.50 
Denver & Rio Grande West RR 
Escrow ctfs for com______.__106 
Escrow ctfs for pfd__________100 
Detroit Edison —_ _ 26 
Detroit Hillsdale & SW RR Co__100 
Detroit-Michigan Stove Co me 
Detroit Steel Corp 1 
De Vilbiss Co. r | 
Devoe & Raynolds class A_____12.40 
Diamond Match common____Ne par 
6% partic preferred___t____.__.28 
Diamond T Motor Car Co._.....3 
Diana Stores Corp_-_---.- ——— 
Distill Corp-Seagrams Ltd..._._._-3 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
























































Par 
Divoo Corp 1 
Dixie Cup Co common____.___No pe: 
ss A No par 
Dr. Pepper Co —_._No par 
Doehler-Jarvis Corp.._.___.______..__B 
Dome Mines Ltd No par 
Douglas Aircraft 
Dow Chemical Co common._____18 
$4 preferred series A_.._._._.No par 
$3.25 2nd preferred_______Ne 
Dresser Industries a A 
3%% conv preferred_______100 
Dunhill International 1 
Duplan Corp —-............_Ne par 
Du Pont de Nem (EI) & Co— 
GORE >» ecccnccusnocuseans 
Preferred $4.50 series___™|— Ne par 
Preferred $3.50 series___[_[{[h\e paz 
Duquesne Light 5% ist pfd____169 
D W G Cigar Corp 8 


E 


Bagle-Picher Co 1 
Eastern Alizlines Inc ma 
Eastern Corp common___.___.._._....1§ 
Eastern Stainless Stee] Corp__—_5 
Eastman Kodak Co common.___16 


6% preferred 108 
Eaton Manufacturing OCo........_3 
Edison Bros Stores Inc common. 

4%% preferred 168 
Ekco Products Co common.___.2.56 

4%2% preferred 100 
Elastic Stop Nut Co i 
Electric “Auto-Lite (The)...._..._._8 
Electric Boat common__._.__._____3 

Convertible preferred____ Ne per 
Elec & Mus Ind Amer shares__£.._ 
Electric Storage Battery..._Ne per 
je National Watch SS: 

lott Co common 18 

5%% conv prefe &0 

8% preference —...............88 
El Paso Natural Gas. ..........._3 
Emerson Electric Mfg Co_- 4 
Emerson Radio & Phonograph._£.__8 
Empire District Electric Co______1© 
Endicott Johnson Corp common __?$ 

4% mag meee 100 
Equitable Office Bidg..._.__.._._._..] 
Erie RR common —_No par 

5% preferred series A___.__.__100 
Erie & Pittsburgh RR Co_.._.__80 
Eureka Williams Corp —§ 
Evans Products Co — 
Eversharp Inc 1 
Ex-Cell Corp. 3 



























































12% 
*95% 
*12% 
*16% 

21% 
*29% 
*96 
*97 

*B% 

*7%, 

23% 

39% 
*34% 

1%, 

21 


25% 
46% 
22% 
*52 
*6% 
20% 
*12 
*18% 
32% 
*40 
12 
*B% 
16% 


12% 
96 
13% 
17% 
212 
29% 
97% 
98 Y2 
9 


8 
23% 
39% 
34% 
31% 

8%, 
21 


26% 
47 
22% 
54 
7% 
20% 
12% 
18% 
32% 
40% 
12 
8'% 
16% 


Saturday 
Oct. 8 


8 per share 


*11% 
*32% 
*48 42 
*13 
*33 i 2 
16% 
62 
51 
*105% 
110% 
18% 
*80 
*19 
13% 


54 
*122% 
*100'2 
*113% 

*10'%2 


11% 


26% 
*99'% 
12% 
27 
14% 
*3B 4 


46% 
22% 

*52 55 
Ys 7 
21% 21% 
12% 12% 
18% 18% 
32% 32% 
40% 40% 
12% 12% 
82 8% 

16% 17 


Monday 
Oct. 10 
$ per share 
*11% 11% 
*32 33% 
*48% 
11% 
33% 
16% 
61%4 
50% 
*105 
109% 
19% 
*79 
19 
13% 


53% 
122 

*100% 
114 


27% 
100 Ye 
12% 
27% 
15% 
40% 
28% 
101 
100 
18% 
60 
24% 
15% 
180 
1% 
67'2 
11% 


7 Ye 
128 


7% 


140 
21 


*95 Ye 
*12% 
*16% 
21% 
29% 
*96 
*96 2 
gy 
7%, 
24% 
38% 
34% 
30% 
8 
21 


28 
48 
221% 
*52 
6% 
21% 
12% 
18% 
32% 
*40 
12% 
8% 
16% 


Tuesday 
Oct. LL 
$ per share 
11% 11% 
*32'42 33 
*49 49% 
10% 10% 
33% 
17 
62 
5042 
*105 
110 
18% 
*79 
19% 
14 


54 

122 
*100% 
113% 
10% 


LOW AND HIGH SALE PRICES 


Wednesday 
Oct. 12 


$ per share 


COLUMBUS 
DAY 


27% 27% 
*9942 100% 
12% 
2738 
147% 
40% 
28 
1061 
*96 


Oct. 13 
# per share 
12 12% 
324% 32% 
49%, 49% 
*10%, 11% 
33% 34 
17 17% 
63 
51% 
107 42 
1103, 


18% 


84 


2036 


14% 


5412 
124 


101% 


114 
10% 


2644 


$ per share 
12% 
3254 
4914 
10*4 


12% 
32% 
49% 
10%4 
3356 
17 

61% 
5054 


*105 42 


109% 


18% 


*79 
*19 
x13%, 


54% 


*122% 


101% 
113% 
10% 


273% 
100% 
12% 


34 


17% 


62 
51 


107 %2 


21.900 
1.700 


14.000 
8,800 
5,660 


1,200 
600 
1,200 
1,200 
2.600 
600 
4,000 
2,500 
15,800 


Sales for 
the Week 


Shares 


2,700 
400 

30 
1,400 
4,900 
13,900 
2,000 
7,900 
1,300 
10,600 
1,000 
4,900 
41,700 
700 
200 
260 
300 





los on tsoaSSieot! eScce.t 
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Exchange Buffet Corp__....__™|.27™ 





lootnent ac <ae sage 94 









































0 Num 
ber 4847 
cowie r 1948 N ANCIAL 
$ per Highest Ran EW CHR 
share $ per share ge Since Jan. 2 a YORK ST ONICLE 
Highss NEW OCKS oc K 
$ per sh YORK R 
N are EX STO 
ov SA Jun ouaxGe es ECORD (1505 
Apr Oct ) 
28% 41% xs 17 
pet ot Hor 41% Jem 3 F Par 8 per 8 wt 
em porn ab \, y 3 share Oct. 10 Tuesda SALE 
41 Pajard Morse PRI 
Noy 11% jan anos. 2 os a , $ per share Oct. 11 ebneniay 
Mar 20% — ae io an aye i pre on “orp on: Carr Friday 
Dec May % Sep 14 AR nee Cor issued_____ *3y 2 24% 30% 361 $ per sha Oct. 14 
Feb 12% May 38% Jan 20 PoGhers Gateun tao ‘p commun --- *i9 40 244 +t 36 re 3 
— 2 oe 18 Aug 17 wediene- en Seep ot ES 39. 40% a a per share 
Des : = 5% Jan io Federal, ning & Smelting Go_ | 14% 19% 20 #38 " 
Dee 26% Jun 31%, Sep 29 Bedesnt “Mogul Corp citing Goa oily kaa 14% 14% “19 19 36% 36% 
Feo 69% Oct 104” Sep 21 Zoseral Meter Trost —— —3 Ma Moo eM 2a% 2m Bah 24H 
c J erated Dept Stores com __N 4 4%, : 
ao. “oe ; : A 3 vee “preferred. com. 8 ot 17 r34is 343 ual os tty 19% ae 1100 
ar un Oct Perro ant Mfe Co... ae 4¥ 7% 4 343 15 19% 19% ’ 
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ov ug ——— “ar Fi > a 1: 1% % 303 4¥ 2 15 4 5,2 
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Dee 36% May 31% yo 3 on toa Bto peasapby mize | “73 oe 16 . 12%2 ee Fs 102 F 4% ries 17% 3434 10,100 
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c ay e Sep 26 < aes _N £973 Va Ye 653 05% 1 2 6Y, Ye 13} 80 
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r eo Fr 4 ; 227 a , 
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iia: gee 5 Me 54% 55. Ye 9% 28% . Ye 
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i” eee 46% Aug 2 Sake seakeee Corp__-_-_1.66 a” ae 13% 13% ‘17 17% 33% 6% 17%, 17% 
9% Mas 159% Dee 106. Jam 11 ent en Investors com Bem © 19%, 19% 4% 5 13% 13% 3% 33% 6% 6% 
No 14% Ma 10% nil !"aaeee Ponmanent ae | Vy 19¥ 26% 26% 47 3% 18% 16%, x33 3 4 
a 15 cae 163% Jan 24 $4.25 pid er Transportation——_-0 ele 17% 19% 1936 265% 534 17 197% 16% 3 
N P 82 J y 12 4 Jan 19 al Bak Ss ation____5 105 ¥e 105% 17% 17%, 19% 28 13% Tp 17M 16% 
ov 44 ub m4 Oct 1 ea pre ing Ce commen No 45% 74 #105 V4 2 20% 5% 4 is 17% 
Dec > to July 10 Jan 2 a common_ par °*103 Bs. 455 105 2 we 17% 275, 5% 14% 14% 
3, Kor 144 Jan 79% Jan 20a See Sa eee a a 20% 20% 206i 21% 
43 an 7 ls yan 3 1 ; 10! 105 7% : *20¥ ‘4 
— - ‘Jan 139% Apr 2 Mae ist preterred=.-.-——-—— ~ ate * 153. "10% 10 105% 106. rs M2 
ov 96 un Ye Apr General nd pref ----—-—--1 1, 4 10% — oma. 10, 45% 6 °105\% 17% 
more oun so Abe gO. preterred core ere a ee Masse ay, SH 8 
Feb 53." Oct ou Oct 14 General 7 eae a oT Ta oz 303" +303" 103 
Pet tu . lh, 4 : a7 , 
Feb 128% = oe i 6 $3 ral Foods il ccdactalatealy oo 0 * 18% 19 *27%2 28! 73 o - 152 153.3% 10% a 
108 5 4 Jan il 60 pre Corp co __.__No pa 135 1361 183 4 *O71 73 11% 1: 4 #152, 0°4 
= Rte te PR nS ay m_-__No par 3TM_ BTM ie seen aan 1% 8 rts ae 
R a Ya Jun 7 General Mills t Corp. lO par 45% 45 9 374 136% £134 6 19 WY 17 1% 11%, 
ange for Previ 844 Oct 14 5% prefe common ES ; *100 100% 447 3758 374 136 627% ase °73 % 8 
Year 19 ous 2% % a RU No - 8 Ve *10 Ve 45% Ya 373% 19 8 . ~ 
Lowes 48 conv — par BPs 8 0 100! 45! +e, . 19 27 2 
t H preferred_________ 1 51% ‘ 8 2 t 4 46% 134 1 8 
Fs igh ed__ 04 °127 52% 100 136 9 
per share ae Range Since ----—--100 127 «127% 52% F 77 100'2 37% 38% 134 2 
a” aon * iighes ST =o) ae 52% 51% ote 35% 85% 37% 39 
Oct 66 Nov ghest NEW a 2 106 108 127% 1 2% 00 86100 45%4 46! 
rt Jun 36 ©6Oct GE * ‘a 52 7% 2 
16% Feb 17% Jun sTumeniae | eee Saturday a Sita Site 
2% Nov 26 ~Nov 103 Se $5 Motors Co P Oct. 8 Mond LOW AN 06% 1081 127 . 
2% Feb 18% Ma 19% eon 2 all nae age g rp com oe $ per sha Oct me Tu D HIGH SAL "a 108 % fo 
ae SES Pies ee i ce, ecwames: sees r rmices 1 So 
8 5 . ries t e 65% are ‘ 
oo + a 16% Mar 8 General Advertis! -----No par *125% 125% 64% 6 $ per sh Th 
Se 3¥, Portland n 5 ~ 65! a ursd 
p May 4 Oct 1 Gen Precision Ce g...-_No 101 Ve 125 5 ‘ re sday 
4% Mar 128% Jan 16 Oct 4 Gen Equip — a 18% oe io a Bt, 65% pers gh Friday 
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10 al Ref ties —--100 7% 18 15 ¥, Mg 3, 4 BY 183 101 
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= 82% M 7 21% Jan 4 eneral Tim ne Corp snmued par eine 29 Ye 23% 23% 6! 123 15% 15% 23% © 3% 
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Feb 73 Mar 4 4%% 1 & Rubber Sema | o21 28} ne 28% 106% 30% 30: 4 6 Ye ~—. 199% 1834 
D 39% Ma 12% preferred__ com #c 215 “ 6 297 10642 ia 2 y 7/2 124 
ec 96 ¥, y Feb 1 3% % pref ta  ainmaieemceiteall 99 103 21% 2 /8 291 106% 4 24% 6 6¥ 
Dec 25 4 Jun Georgia-Pa  _——eRE *173_% 17% #99. 1 1% 21M 29% 30% 30, 24 = 
Dec May 33% Jan ¢ Plywood & Lumb 10 *70¥. 17% 03 ,2i% (215 106% 107% x29 4 
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THE COMMERCiAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


STOCKS LOW AND HIGH SALE PRICES 
NEW YORK STOCK Tuesday Wednesday 
EXCHANGE Oct. 11 Oct. 12 


$ per share 


18 (1506) Monday, October 17, 1949 








Range for Previous 
Year 194% 
Lowest Highest 


Spershare $ per share 


Range Since Jan. 1 
Lowest Highest 


$ per share $ per share 


Thursday 
Oct. 13 


$ per share 


Saturday 
Oct. 8 


$ per share 


Monday 
Oct. 10 


$ per share 


Friday 
Oct. i4 


$ per share 


Sales for 
the Week 


$ per share Shares 











Feb 
Nov 


Oct 

Mar 

Feb 

Dec 

Jan 

Sep 

Sep 

34% Jan 
Dec 

% Dec 


2 Dec 
12% Sep 


11% Jun 
ll% Jun 
2642 Jan 
27% July 
91 Jun 
42 Jan 
103 May 
24% Nov 
35% Oct 
22% May 
57% Apr 
128642 Feb 
30% Apr 
123% July 
27% Jan 
28% May 
864%. Jun 
14% Jan 
25% Jan 
29% May 
1642 May 
30% Jun 
30 8=6©Oct 


42% Feb 
35% Jun 
103 Dec 


183 “4 jun 
462 Jan 
34% Jan 
94% Jun 
49 Oct 
38% Jun 
23 4«=«Jun 
47 Jun 
8% Dec 
14% May 
50 Nov 
22% Jun 
19 Apr 
5 May 
14% Jun 


Range for Previous 
Year 194% 


Lowest 
$ per share 


? 


3*5 


SSE YESS 2387 


ii 


5 
? 


38 
¥¢ 


is 


5FE 
g| 828 


Highest 
$ per share 


35% Jun 
42% July 
90 July 
97% May 
37%2 July 
30 May 
12% Jun 
25% Jun 
15% Jan 
56 Jun 
Jun 
Jun 
Nov 


May 
May 
Jan 
May 
May 
Dec 
Jun 


16% 


% Jun 


10 
23% 
92% 
48 


42 
13 


43% Jun 


2i May 


98 May 
101% Dec 
48% Oct 
60% Jun 


18 May 


i 


31 Jan 4 
1642 Jun 7 
12 Jan 3 
11% Jun 27 
72%2 July 26 
10442 Apr 4 
18% Jun 20 
142 May 12 
20%2 Jan 3 


642 


1942 Feb 3 
20% Jan 13 


12242 Feb 15 
26% Mar 1 
11342 Jun 14 
x13% Aug 25 
14% Jun 14 
71942 Jan 3 
8% May 20 
142 Jun 16 
12% Jan 3 
20 Jun 16 
8% Jun 29 
16% Jun 20 
24% Mar 10 
34% Jan 3 
x24 Apr 29 
100 Jun 1 
94'2Sep 8 
9%. Jun 13 
30 Feb 11 
BleJan 6 
86% dan 6 
as Jun 20 
92 Feb 7 
iat dun 14 
31%4 Jun 28 
4%, Jun 7 
8% Jun 29 
3342 Jun 7 
9 Feb 26 
8% Aug 31 
14% May 23 
10%, Jun 6 


36 Sep 16 
23 Oct 13 
14% May 19 
13 Mar29 
81 Jan 
107'4 Aug 
2342 Jan 
149 Feb 
25 Oct 
5% Oct 
6842 Oct 
9% Oct 
9% Jan 
24% Aug 
2542 Aug 
942 Sep 
36%2 Aug 
105 Oct 
30. Oct 
42% Oct 
17% Aug 
492 Sep 
131 Sep 
40 Oct 
130 Sep 2 
21% Jan 
2142 Jan 
84). Sep 
10% Oct 13 
15 May 
15% Sep 30 
2842 Oct 13 
15% Sep 30 
22% Jan 21 
282 Sep 16 
47% Oct 14 
31 Sep 28 
10942 Aug 17 
99 May 3 
12% Mar 30 
34% Aug 10 
38 Oct 13 
96 Sep 22 
48% May 4 
41%, Oct 13 
15% Sep 9 
46¥%2 Jan 20 
9% Oct 14 
14% Oct 14 
47% Jan 7 
14% Oct 13 
11% Jan 7 
2%Jan 6 
161% Oct 14 


Range Since Jan. 1 


Lowest 
$ per share 


31°%4 Jun 
2212 Feb 
73 Jun 
95 Jun 
20 Jun 
25% Jan 
51%2 Jun 
72 Sep 
21% Jan 
4 Jun 3 
33% Mar 4 
55 Jun 7 
155 Jan 11 
30 May 31 
115, Jun 14 
8 Jan 3 
12% Apr 30 
8642 Jan 11 
1 Jun 8 
9% Jun 29 


2145% Jan 5 


22%, Jun 1 
164% Jan 3 

5% Feb 24 
24 Jun 14 
73% Jan 17 

3% Feb 26 
25% Jun 14 
135%2 July 7 
41% Jun 13 
94 Jan 5 

42 Aug 23 
46% Sep- 6 
50 Jun 20 
41 Jan 5 
38% Jun 14 
30°, Aug 8 

742 Jun 13 
7% Jun 14 
14 July 28 
18% Feb 17 
24 Jan 3 
24 Jun 14 
1362 Aug 12 


2% Jun 13 
11%4 Jun 14 
81 Jan 3 
44 Jan 24 
5'e Jan 17 
30'2 Jun 6 

101 Jun 6 
29%4Jun 30 
102 Feb 15 
155 May 23 
21 .Jun 14 
73 dun 28 
30°s Oct 5§ 


8% Jun 30 
‘2 Jan 12 


100% Feb 11 
Xx34\4 Feb 24 


x13% Jun 13 


Highest 
$ per share 


3642, Oct 
‘31 Oct 
893 Oct 
96 Jan 
2842 Jan 
34% Oct 
54% Aug 
10% Jan 
292 Sep 
8% Jan 
48%4 Oct 
68 4 Sep 
165 ‘Apr 
41% Jan 
18% Jan 
92 Sep 28 
16% Oct 14 
93% Apr 20 
2% Jan 8 
13% Jan 7 
182 Oct 14 
2? Sep 14 
180% Sep 8 
7% Aug 16 
32% Oct 13 
81% Mar 11 
5% Aug 19 
31% Jan 7 
143 Feb 8 
65% Oct 13 
103 Aug 25 
7% Feb 8 
71 Feb 9 
61 Feb 17 
46 Oct 10 
57% Jan 13 
34 Jan27 
11% Apr 
11% Apr 
15% Sep 
23 Aug 
Oct 
Jan 
Feb 


— 


N 
OO ROR ROWE 


eho wo 


SS oo oo or 


6% Oct 
18% Jan 
93 Oct 
59 Oct 

10412 Sep 
2% Oct 
112% Oct 
44°, Sep 
106% Oct 
160 Apr 
33% Jan 
86 Jan 
40% Mar 16 


12% Jan 
102 Aug 


105% Aug 


45% Oct 
58 Sep 
16% Aug 
14% Jan 
21% Jan 
17% Jan 


H 


Hackensack Water 

Halliburton Oil Well oee..8 

Hall (W FP) Printing Co 

Hamilton Watch Co com 
4% conv preferred 

Hanna (M A) Co $4.25 pfd__No par 

Hartison-Walk Refrac com__No par 
6% preferred 

Hart Sehaffner & Marx 

Hat Corp of America common ___-_ 
442% preferred 

Hayes Industries Inc 

Hayes Mfg Corp 

Hazel-Atias Glass Co 

Hecht Co common 
3% % prefecred 

Heinz (H J) Co common 
3.65% preterred __ 

Helme (G W) common 
7% non-cum preferred 

Hercules Motors 

Hercules Powder cominon____No par 
5% preferred 

Hershey Chocolate com 
$4 conv preference 

Hewitt-Robins Inc___....-._..-__5 

Heyden Chemical Corp 
3%% preferred ser A___--.--100 

Hilton Hotels Corp 

Hinde & Dauch Paper Co 

Hires Co (Charles E) 

Holland Furnace Co 

Hollander (A) & Sons__ 

Holly Sugar Corp 
5% conv preferred 

Homestake Mining--- 

Hooker Electrochemical Co. com___5 
$4.50 2nd pfd ser A _No par 
$4.25 preferred _____- ..No par 

Houdaille-Hershey com No par 
$2.25 conv preferred________-_-.50 

Household Finance com 
3% % preferred .__...._--__-.100 

Houston Light & Power___.._No par 

Houston Qil of Texas v tc 

Howard Stores Corp 

Howe Sound Co 

Hudson & Manhattan common__100 
5% non-cum preferred__-__--.100 

Hudson Bay Min & Sm Ltd__No par 

Hudson Motor Car 


Hupp Corp 
Hussman beditiieater Co._..No par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Idaho Puwer Co 
Illinois Central RR Co common_100 
6% mnon-cum conv pfd ser A__100 
Leased lines 4% 
RR stock ctfs series A 
Illinois Power Co common __ 
4.70% preferred 
Illinois Terminal RR eS 
Indianapolis Power & Light__No par 
Industria Electrica De Mex, S A_-_ 
Industrial Rayon —___---- 
Ingersoll-Rand common 
6% preferred _______ 
edad Steel Co________- 
Inspiration Consol Copper 
Insuranshares Ctfs Inc___...-----1 
Interchemical Corp common 
442% preferred 
Intercontinental Rubber 
Interlake Iron 
Int’l Business Machine 
Int’1 Harvester common 
1% preferred 
Int’l1 Hydro-Electric Sys class A__25 
Int'l Minerals & Chemical com___5 
4% preferred 
Internationa! Mining Gorp 
Int’l Nickel of Canada com__No par 
Preferred 


No par 
Int’l Rys of Cent Amer com__No par 
5% preferred 
International Salt 
International Shoe 
International Silver common 
7% preferred 
International Telep & Teleg__No par 
Foreign share ctfs_._.__._._._No par 
International Utilities Gorp___..._5 
Interstate Dept Stores 
Intertype Cerp 
Island:Creek “Coal common ~60c 
eS, | 


J 


Sacco (9 TG. nn itecinn ae | 
Co 


3%% preferred 

Johns Manville Gorp com_.-_No par 
342% preferred 

Johnson & 


4% rt series me 
Joliet & Chicago RR ila 
aa & Laughlin Steel com__No par 

% preferred series A 
on Manufacturing Co 


K 


Kalamazoo Stove’& Furniture.___10 

Kansas City Power & Lt Co— 
3.80% preferred 
4% «cum preferred 

Kansas City Southern com__No par 
4% mon-cum preferred 100 


Kansas Power & Light Co com_8.75 
Kayser (Julius) & Co 5 
Hayes Wheel conv class _ 


*35 142 
215% 


"14 


*12% 
*78%2 
*105%2 
*21' 


*143% 
24% 
5% 
68 '2 
8% 
6% 
23% 
22434 
*92 
*36 
*104 
29% 
*41 
*15%%2 
48 
*128'2 
384%, 
127% 
*15% 
155% 
*82 
9% 
"14 
*15 
28 
“15% 
*19% 


36 
21% 
14% 
1242 
80 
106 42 
2172 
147 
24'2 
5% 
68 42 
8%, 
6% 
23 %2 
25 42 
93% 
36 Ye 
104% 
29% 
41% 
16 
48% 
130 
38%%4 
1272 
15%2 
155% 
83 42 
10 
14'2 
15% 
28 
16 
19'2 
28% 
4472 
29 
107%% 
98 
11%, 
33 2 
36 
93 


Saturday 
Oct. 8 


$ per share 


35 2 


29 “es 


89 
°94 
“26 

33% 

= 


28% 
"7, 


35% 
29 “4 
89 ve 
97 
25%8 
33% 
54 
842 
26% 
1% 
47°44 
65 
162 
36142 
13% 
934 
1542 
93 
1‘, 
11% 
178 
2678 
178 v2 
Te 
30% 


80% 


47% 
29 2 


136 2 


35% 355% 
21% 22% 22% 
14% 14% 14% 

*12 1242 *32 
182 *78 Ys, 

*105 42 

21'% 
*143'% 
24% 
52 
*65 
B74 
x6% 
23 V2 
254 
*92 
*36 

*104 
*29'2 
*41'%4 
% 15% 

484 
129%%4 
38%%4 
*126 


*35% 


35% STOCK 
22%, EXCHANGE 
14% CLOSED 14 


*35'2 
22% 


122 12% 
80 COLUMBUS *78\e 


106 DAY 
215% 
147 
24%, 
52 
682 
872 
652 
23 42 
25% 
93% 
36% 
105 
297% 
42'. 
15%%4 
48'2 
129° 
3B%.4 
127 
151% 
16% 


LOW AND HIGH SALE PRICES 


Monday 
Oct. 10 


$ per share 


35% 36 
28% 29% 
89 babe 
*94 97 
*26 26% 
33 33% 
"5342 54 
“ BM% 
28 eT" 
*71 \ 
474 a7 
6544 65! 
160 160 
37 
13! 
91, 
15% 
93 
1% 
115% 
179%4 


Tuesday 
Oct. 11 


$ per share 


Wednesday 
Oct. 12 


$ per share 


STOCE 
EXCHANGE 
CLOSED 


COLUMBUS 
DAY 


NWN OW Ww 


IIIDHDOAWITH BDO 


en 


*105%2 
21% 
*143% 


ee 


2 


36 
23 
14% 
12% 
79% 
106 
21% 
147 
25 
5% 
6812 
9\e 
6% 
23% 
25 
93%, 
36% 
104 
29% 
42'2 
16 
485, 
127% 
3842 
126 
161% 
16% 
821 
10% 


Thursday 
Oct. 13 


$ per share 


36 
31 
89'4, 
97 
27%, 
34% 
54 
B82 
285% 
1M% 
48 
66 
162 
37% 
13% 
9 
16 
93 
1° 4 
11% 
181% 


*143%% 


*35'2 36 
2242 22%% 
13% 14 
12% 12% 
79%2° 71942 

105% 105% 
21% 212 

147 
25 25 
#53, 53% 

*65 

834 
642 
23 

*24'2 

*92 

3534 


*104 


29% 
42", 
15'2 
48, 
127 
38% 
127 
16% 
16% 
*81 
10% 
147% 
#143, 
28 
15% 
20% 
*28 
46% 
28% 
108 
*972 
1172 
33 "4 
38 
9344 
47% 
40% 
*15 
392 
9 
12% 
3934 
13% 
93% 
Qi 
16% 


Friday 
Oct. 14 


$ per share 


100 
10,900 
1,009 


800 
410 


2,800 
400 
1,500 
30 
3,600 
12,900 
500 
3,100 
16,700 
4,000 
2,400 
33,900 
5,000 
12,6C0 
1,100 


Sales for 
the Weck 
Shares 





q 


=— 


Ww footnotes see page 24 
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aoampie fens ORK STOCK RECORD — 
Lowest an. 1 NE 
; a Highest Lowest Highest © ee Saturday M LOW AND HIGH SALE PRICES = 
a rs are $pershare |. $ per share $ per share - Oct. 8 pees | a Wednesday Thursday .% 
_ Feb 60% Oct 40 Jun 6 56%J Par oe Oct. 12 Oct. 1: Friday -—- Sales for 
rt a a am — 20 «473% Oct 4 Renneoott Copper. Do x ner = $ per share $ per share $ per share ‘ a a e Oct. 14 the Week 
11¥% Feb 25 1433 Oct 1 n a 5 >. Jo 47 472 47% 473; $ per shar 
19 Feb 24 May 17% Jun 1 s Oct 14 Keystone Steel & Wir —.« 447% 45% 7 7% 475 , e Shares 
. 5 245% Oct 13 e Co___No par #133 : 4478 45% 45 45% a 48% 47% 
92 Cct 104% July 90 , Jun 14 Kimberly-Clark Co 1334 14% *133 " 453 a 48% 12,500 
103% Oct 14 rp com___No par 1 ~ 13%4 14 14 14) % 4758 46 4 ’ 
11% Feb 14% Jun 10% Jun 14 143 4% conv 2nd pref 23'2 23% 23%, Ae 14 7% 5,000 
4% Sep 7 K erred__._....100 100: 3% 24% 24% 24% 14% 14% 1 : 
63 Mar 75 Jan 62 Maris oo ie inney (G R) Co 10044 101 1 4 ; STOCK 24 4 14% 1,400 
. 2 Ss common______ . 01 102 *} % 245; ’ 
29% Dec 37% Oct 25% Jun 20 31% Jan 22, 8° prior preferred_—————_. en Apel 24 14% 14% 24. 9: “eee 102% 1021 102” 103% by 
oe i ey ee is jaa aun is Se eaters ee ie-* Seah on ER eee 1 «671 iced “anu Ge 4 ia Pe 
- Jun ; f= e referred —___ hore” ; ’ *70% ; 
45% Feb 58% July yt Beb-16 .42% Aug 17 Kresge (8 8) Co ~e—=——-—190 95% 96 ic ae 29% 29% COLUMBUS + ~Siaee 2 *70% 72 10 
40% Nov 49 59% Aug 2 Kress (SH a7 10 41% 417 g2 287 "95% 96 DAY 2951 8 28% 29 3,900 
Oct 43 Jan 3 56 Oct 13. Kroger Co MD qeeptaatres nas ~* par "58a 59. be 8 417 41% 41% ae ats 95% 95% 30 
= ~—wHeper = *552 56 35%2 55% «BBY BYE 59. 59° SRY 58% 1500 |} 
” : 2 5553 56 55 5 tm , 
5% 1,700 
; 
4% Feb 6% May 4% Jan 5 ene L | 
1 ‘ Oct } 
‘eae is aie 8. ce ot ieee ene Sey | 
9% Mar og ood et Jan 4 22% May 6 Lambert ~ a ce Pesos Mex *35_ 334 wa 7% 7% 73% 7 m 
42 Oct bam Mey 43 Jan 7 11% Sep 14 Lane Bryant common_—--—Nopar “il': 11 oli, 22 bats. ate 3% 3 mm 7% 13400, 
25% Aug 29% May 19% Jun 1 Ya Sep 29 4%% prefer WW riaiad. per *1l% 113 112 2 21% 2]! pn ioe 4 200 
4 26% J red 5 saat 4 lle 11% 11% 11% 8 21% 2114 21% 
275 Mar 47 May 37 eon an 19 Lane-Wells C 46'2 481 *461 ‘2 1% 3 . 600 
4 ae ae 2 46'2 48! s 11%, 11% ; 

21% Dec 26% May 16% Jun 29 gen 6 hem Guiiees & meal oe ae ee 2494 24% 24% 24% °4612 48% 46\6 48% om 
oo 99 jun 90% dan 20 98, May 24 ees (James) & Sons Co com_———. - PR 4294 44 e412 42 28%e 24% 24% 24% 600 
4 4Jun 3 11% J G ative preferred___10 #931 oF % 618% 19 Y2 42 *41 4 
30% Mar 39 Dec 33% an 10 Lehigh Coal & Navi a0 93%2 95 #931 19 % AM === 

i 4 2 9 >, ¥ 18 1 
4% Mar 8% Jun 35% _ ft ie 13. Lehigh Portland pated ene 778 BM ~— a 508% 92% *92 bs ow 18% 1,200 
on ae ge 5% Jan 7 Lehigh Valley RR__________No par 42¥2 42% 42, 42%2 ara” 84° 8% é 8% M4 
1% Jan 4% July i% Jun 3 > = : Additional com when issued a | 37, 84% 4% eo 43% 437% 43% 43% +. 
19% Mar 26% July 15 Jun 13 ? v2 Jan 12 Lehigh Valley Coal com___.______1 3% 4 3% 4% 41, 4\e 4% 4% ty 4% 3,000 
5% Jan 10% May 4% Jun 15 Y4 Jan 12 $3 non-cum Ist preferred _No par 2'8 2% 214 23% 214 O30 4 4% 3% 4 ns 5,800 
a Dee ts eed x41% Jun 15 52% Oct 13 MF a Beny Neon 2nd pfd_____No par at i 17%e 18% 1.2 ae Bin. ar 2% 2% 6/400 
: ay 8% Feb 21 113 orp (The) ____ 8 Me 53, 634 a . 8} 18% 183 d : 
16% Feb 26% Jun 20% F @May16 Lehn & Fink Products___________ 1 52 52 4 * 6 63% “18% 1,100 
b 25 26% Sep 2 roductse..__._______§ #103 51%4 51% 513 5 6 6 °6% 6 : 
43% Dec 86% Jun 44% Ja va Sep 28 Lerner Stores Co — 10% 11! o 5h% 52 es 300 
Te os ante 11 11 107 3 52% 51 51% 
8 Nov 10% Apr sie = 4 58 Oct 13 Libbey Owens Ford Gl = 25 25 V4 2434 25 % 103 10% 107 a 2,800 
31% Mar 98% Jan 3a%e Jun 14 8% Mar 30 = Libby - MeNeill rae Oe 55% 55% 5542 56% 24% 25 243, 24% oe 1,000 
14 37% Jul & Libby.__.__ 7 8 5542 56% 561; 4 24% 243%, 24% 
82 Mar 91. Jan 72% os 4 July 27 Life Savers Cor eer 8 8% 8 i 57 563 3 1.500 
157 Oct 174% Mar 170 TG 6 186 Sep 12 We peiierees ren eee st 36% 3642 NV 4 8 8% pgs 5,800 
v 47 May 33 Jun 15 1 % preferred a 89 V4 89'4 89¥ , 36% 36! p : 
8% Nov 13% Jun x6 43%4 Oct 13 Lily Tulip C ~-----—------100 *183 185 3 ~ 89% 892 ry 36% 36% 600 
6% J , : p Cup Cerp___..__ , 18234 1823 90 911 i 
55% Mar 70 Y, May 52% tM rr ae _ 10 me ‘Bat (oo. Gan teases -No a | _ a 42 V4 42 V4 x tiie = #184 185 . a V2 Pb "a 
> nw ed 19 Juni aoe ae Co...i......_ -,. ee 4 8% 8} 43% 43%, 491 1 
15% Dec 23% Jan 13% Jun + 3 ~~ 14 Lion Oil Co__..2.____<- nae *61'2 61% 615, 6156 Ped vy Aare 8% 8% 7s ar 200 
ee ee Ee Pi Aiemee ee Gs ut. ge GS Be elie hit gh Ga 
n Jun 16% Feb 5 22 ¥, 2% Conv preferred 5 a p "8 15% 15%. e 4 2 33% 323% i) 
14% Dec 20% May 14% 2% Apr 5 ‘Lockheed Aircraft Corp__-----_- 100 *67 70 “67 a 15% 15% 16 + 44 33% 62,800 
: ben 9 164 16 16% 
i vn te gen ais te 3) 7luoct 1s dee lee” ee 20% 20% 2042 20%, a ° z 2,800 
18% Aug 5 Loew's Inc ~—--_—--—___ 2 203 205% 207; 68 69 *68 69% 
x18 Nov 30% July 15 ¥ 8 71% Oct 14 Lone Star Cement Co ----No par 1634 1634 161. 18: 20 20% 20 ¥ P 4 100 
eas ate Paces 43 ae 63 4 fo 21% 20% 21% 
18 Feb nk Ber 1s eam 6 2542 Oct 13° Long Bel] Lumber ee ---No par 69 694 + Has = 1642 16% 165, 16% s 5,400 
138 Nov a jun an 3 25% Sep 23 Lorillard (P ) A__No par 233, 24 ; 69% 70 701, ay 16% 16% 17.700 
Jan 28 1682S ‘ ) Co commor_. 10 9 Ry = 2413 243 24\. va 710% 70% T1% 
23 Nov 25 Nov 23% J 682 Sep 29 7% preferred e— 24% 24% 2415 24° 242 -25 2434 25% 4,400 
37 Dec .50: May  .215¢Mas 4 30% Aug 29 Louisville Gas & Elec Co (Ky) No 100 «167 = 169 1664, 167 24%— 24% bate 24% 250 25% 4,100 
20 Feb + y 31 41% Jan 11 Lousville o (Ky) No par 30 3 mene oe 16644 166% 7 “6 24 24% 4,500 
. = 35 Ye May 20% Jun 14 25%Bep:14 ~eemmaebel & Nashville._..______ 50 343, re 2934 29% 295 2934 bs, 168 167 167 150 
9842 July 95 Jan 14 99 Ss n (M) & Sons Inc com ‘ ‘s 34°8 34% 34%, 35% 9% 29% 29% 29% 1 
17. Nov 24% Jan 15 J 9: > 2 4%4‘% pid-series A 4 24%2 24% 24% 247 54 t, ”" 35% 35%, 1 u, 000 
ieee 21% Mar 30 Lukens Steel Co....._..... 100 "981, 991% 98 “a 99! aa 24% 24> 24% Bd seme 2,200 
apr a  - ee 10 “18%, 1834 a ’ Me 992 #99 hed 1,600 
18% 185 ©1g 1 99 §=100 *99 «100 4 
Range for Previous F Bi, 18% 1842 18! 1 co 
; ee 1948 Range Since Jan. 1 STOCKS 2 /2 18% 18% 1,100 
owes Highe: . ; oe NEW Y 
Pye ighest Lowest Highest Il ne a Saturday Mona LOW AND HIGH SALE PRICES 
per share $pershare  § per share NGE Oct oney Tuesday Wednesd 
o ger ere oe Oct. 10 Oct. 11 Oct. 12 Tharpiay Friday Sales for 
Par $ per share $ per share $ per share L te ~ + patties Oct. 14 the Week 
rare per share $ per share 
M Shares 
a. fo -—- =--- 9%Jun 6 1 : 
x35% Dec 40. Jan 3 4% Mar g M & M Wood Work 
l%’ZA rking Co-______- 
ee Oct 142 Feb 131 “ yd : Bae. TR MacAndrews & Forbes com-_-_-___- is -_— 12% 124 123 “om oe” STOCK #123 
3% Dec 27% Jun 9% Jun 14 53 pr 26 =e __ 100 1 352 35 35% °35% 35% EXCHANGE ae 13 13 1,600 
30% Mar 39% Ma 27% % Jan 10 Mack Trucks Inc__- 34137 134 137 134 7 "35 35% 35 35% : 
94% 1" y %e Jun 22 33% Jan 6 Macy (R H) Co Inc com_._-Nopa b) 12% 12) : 137 CLOSED 13 /2 one 
4% Dec 103% Jun 95% Jan 6 23% Jan 6 Macy (RH) Co Inc com-——No pas aB% 12% 12% 12% 12% 13 ee, Et °135 139 10 
=16% om 15% Apr 8% July 27 13. + 29 ane Se BOO 00806 B.-ccasquens 100 cap t BB 32% 32% 32 327% COLUMBUS apts 2330 12% 12% 17,000 
eb 24% May 10% Jun 23 20 adison Square Garden____No par ee ‘e 9842 100 “98% 100 DAY oe Bi, 8 32% 32% 1,700 
9% Feb 21 Dec 5 jun 24 19% Jan 10 Magma Copper ~--------- 10 oiins 9'2 9! 9¥ 9% 9% 98 "2 100 ¥2 *98 100% ; 
490 Dec 525 Apr 430 Jun 13 500 Jan 3 Magnavox Co (The) ---—----— 1 ‘a. * 13,0 13 i Sa, aye 9% 9% 9% 1,900 
6% Nov 10% Sep 6% Feb 24 9¥, Jan 12 Mahoning Coal RR | aR Pe 50 ’ ot 914 91% 9% 9 9¥, ae 13% 13% 13% 1700 
7 Dec 13% Jun "1 Mar 25 oa Aug 30 Manati Sugar Co_----_--. ei Saat a "465 490 *465 490 - 9% 9 9% 8.600 
15% Dec 26) Jan . 15%Jun 14 18 ¢ Aug 28 Mansel, Bros ——-_----—— iio pat aa. 28 1%, 1% 7% TM “460, 490 °460 490 - 
Ye Feb 14% Jun Stee 10 jo% Apr 26 Sasncatbe Of Ruplemiiea.. 2 ae 135 ny °B2 B% un Be a 1,500 
xploration________ : ‘ /4 O"/4 16% 17 : Dod 8 8 200 
18% Mar 25%May 17%Jun 13-23% Oct 1 : 7 S% 868% 8% 9% ‘om Tate RR 600 
p Y2 Dec 8 May 6% Jan 13 BY, ° Be) . Marathon Corp -- 6.28 21% 213 ae 4 9% 8% 85% 10,900 
15, Feb 17% Sep 16% Mar18 18 ee Rg eg ees 1% 1% ~~." 21% 22% 22% 22% 1 
Sete c 295% May 19% Apr 29 24% Aug 8 M rket St Ry 6% prior =td_ 100 7% 1.“ 8 8 8 1% 8 3 a Hoy 22 23% 2,600 
aa Dec 103% Jun 95% Jan 5 103% Feb 1 ershall Field & Co com____No par 231, 2354 17° 17% £173, 18 18 ve 8 8% 5,700 
mov §=—s_- Se Ae 7% Jun 14 12 Apr 12 6% % peeferred -——____ cp >: RS — tol tae x22% 23% ME 344 “18 18% 120 
11% Dec 19% Jan 10% Feb 11 13% Jan 2 Martin (Glenn L) Co_------__-- 1 = AVY, OV, one ahese 224% 22% 3,700 
47% Feb 69% July 39% Jun 13 pete on 7 Martin-Parry Corp .---.----No par 2% 9% 9 9% 9% 9% oS Bwe% *102 102% oll 
22 pe ee ee Cee) eee, ees fener. ao -80" anne 18% 12% 13% Ba tn 2 43% 5,500 
oT 4 Oct 34% July 12 } ater Electric Co___._..-.__--.- ‘ ; . 50 50% 4 2,600 
x165. Nov 176 Jan 170 Feb 15 Bsr = 13 Mathieson Chemical Corp_._No —- ‘ane 13% 13. 13% 13% 13% rr tq if 51 51% 900 
35% Mar 47% Apr 38 Jun 1 475 ug 16 4% preferred __-._...-... 100 175 0 39% 39% 40 40% %e 13% 13% 13% 800 
84% Mar 93 Jun 89 Jan 4 7% Oct 14 May Dept Stores common_____-__5 iS 177 *175 «177 °174 «177 osan” ae 39% 40 3,800 
84 Feb . an |. ee 48 97 Aug 25 $3.75 preferred ___________No par <— 46% 46% 47 4634 47% 174 («177 *174 «177 —. 
7% ae ke ees ae 6 ee serieae pas 96% 967 9542 95% 95 96% AP a 47% 47% 3,400 
8% Dec 12% May 7% Jan 27 10 - Aug 25 $3.40 cum pfd_-__------ a eet ig 96% 97 °95% 96% ee ae *95% 97 "20 
R Dec 43% Jan 30 May 25 383 ioe ~ Maytag Co common----..-« No par aa 4 *85 2 88 86% 86% jg 95" 96 69% 220 
o «(4p 112 Jan 110 Jan 5 113 oo 12 a Page age i 3845 384 me mh "9% 9% 91%, se + a 20 
st cum : 7 y lg ft ; / fy 
aha’ Sik ae eee preference-_--Nopar 112 112 e111 113 110% 113 sie 4k 38.38 300 
a = F tts May 30% Mar 23 an 4 sete Caosp --......~..-=4-0- pas 223 223 221 are oe *110% 113 10 
an 01% Jun 90 J ‘ee rory Stores Corp com____ onan an 222 22% *22% 22% , ' 
fe Nov 42% Jan 29 Ye yo - oe a as 3%2% conv preferred... “— 2am B te, 34%% 34% 34% 34%, ot oe8 *22% 22% 600 
3 “4 Mar 31 May 24 Feb 24 34 po 2 McGraw Electric Co_--__----__---1 a7% 37% tn 99 V4 *98 101 0983, “at ‘ so 35% 1,800 
4 ; Dec 52% May 41% Jan 3 581 a 21 McGraw-Hill Publishing__--No par 31 e 37% 3642 37% 36% 37 37, _# 99% 101 10 
29% Dec 35% May 30%Jan 4 ai Oct 23 McIntyre Porcupine Mines__----_8 os ‘30% 31’ *31 31% + Bag 37% 37% 37% 3,100 
87 Jan 98% Jun 92%May 3 100 Oct 13 McKesson & Robbins Inc com____18 <o% 403 A Tt Hy 574 57% 37% 58 a Jo 300 
te vob 24% Jun 19'2 Feb 11 242 on y 20 $4 preferred on meneieepa No par 98 ° aan 40 40% 40 40% 40%, 7 57 57% 2,400 
15% Dec 24% Jan x13 Jun 16 11% eons 14 McLellan-Stores Co____..__.-____ i +4 98 9934 °98 99% ona 1 40% 41 4.100 
15 Dec 23% May 12% July 14 arll McQuay Norris Mfg Co..- i0 14! 3 23% 23% 23% 23% 7 99 | 98% 98% 200 
ee ie gy el ee ee ot oe aes ee 
V4 Dec 46% May 28% Jun 13 4%4% pid (ist series)... 100 3°— 13% 13% 13% \ 4 4% 14% 600 
20% Dec 25 Jun . 34 Jan 12 4% 2nd pid (ist ~ SE a+. 91 *902 927 °90% ¥, 13% 13% 13% 13% 1,800 
11% Dec 19%eMay “tie Jan 3 24% Aug 16 Melville Shoe A ase ae * i sa? 31% 31% 31% 34 “91% 92% 92 92 "30 
a Bee Baty “ie dan sf stan ¢ Mage Co tape common gk Ste go 34s 732% Saye 300 
oo 18% Jun 12% Jun 14 15% — 22 5% conv ist preferred________50 44 br 9% 8% 9% 9% 95 “on 23% 23% 3,000 
8% Nov 50% May 7% Mar 21 8% poy ~ ee Su Co Ine....- 3% 14%, 14% os " *43 44% °43 - Pr 4 an a* 3,400 
erc in Transp Co__._No par 8 3} ” ® "14% 14% 14! ' bog 120 
oe et J 2 145 14% 14% 
= on ° " 5 ° S BY 8 BY : ‘ 2 800 
85% Nov 95% Jun 90 y 7 7 yl h. Merc'c é Ge tas Gee ses —— 0 4 8 8! *8 BY% @upee 
17% Fet —— en- 105% May2S = 113'2 Oct 6 a gg woe Oe No par 94% 97 94 _— ,26% 37% 37 = - 37% 37-373 
bs, eb 27% Jun 18 July 27 23% Jan 20 $4 conv 2nd preferred__._No par 112 112 1¢ 4. 95 98 °96 96! 96 7% 4,100 
sect Bee ast Sun ayn 29 S803 Jan Se Mest ‘maching Coreen es Stas. Ses ey ity taaae rise tay 114 BB 
7 44 May 97% ‘ “ 2 en Sas 263 28: > epee +4 , 19% ’ 
101% Nov. 106% Dee 106% Oct 5 110% Feb 24 435% pre Edison 3.90% pid_ 100 101M 101% 6% ee 36% 36% 19% 19% aeae 193% 1,000 
13 Feb 19% May 8% J ‘ 0% Feb 24 4.35% preferred series rs O1 4 100% 101! 10034 101% R 4 6% 36% 36% 1,100 
13, Feb 10% May ° (8% Jun.14 14% Jan 8 Miami Copper | ———----——---—- Se °16ie 101% 1S ee °° ae 106% 106% 10% 108% 106% 340 
on omen : 7% Jan 7 -Continent Petroleum .._....1 . 4 8 11%, 117 112 P 4 106% 106% 
gut | & ome 14% Jun n : = 10 3 : 4 1%, 123 12! p 4 80 
28 a os = 18% Jun 14 oases _ ‘> Middle Sovth Utilities Inc___No par ieee 1632 45% 29% 45 "2 46% “6 : 46% aay aaul 5. 
_ _ 140 «Jun 124% July 14 139% Mar : — rs Prod com new_.__-_5 £9315 onae 16% tia 16% 17% 17 17% pe 7m 5,600 
_ Nov 16 Ma 3 pt . % ist preferred_______..___10 : 8 _ 23%2 24% 24% 24¥ 8 8 * 13,800 
9% Mar 14 July tis aus 2 12% Jan 25 Minneap & St Louis Ry_--- oe a 130 128 130 128 : 128% joanae ait 24 Ye 24% 1,700 
42% Nov 56% Apr 43% Feb 1 Jan 12 Minn St P & SS Marie_- _.No par c 36 11 4g ‘11 11% 11% 11% 11% 129" *128% 130 20 
87 Nov 98 May 87. Mar be yt 6 Minn-Honeywell Regul com... 3 sale 9%, 9% 9 9% 9% oat red 11M 11% 800 
54% Mar 78 May 66%Jun 10 ; os? 3.20% conv pfd series A_----100 -— o 57% 57! 57 57 58% 581, 9% 9% 2,100 
ron A 9 105% Jun 104 Jan 4 + io . — Min & Mfg common... No par 085% a "96% 98 "9642 98 °96 4 +H, pode ~ 4 1,000 
‘72 oe, y 
ens ar 18% July 10% Jun 13 14% Jan 15 Minn preferred --_-~--~.-..~ Nopar °105%% 106! 105% she ae 86 8642 85% 86% sae 
ba “= > --- 6742 Jun 15 80 Feb 25 $5 Poy yt ree Co common___1 12% +H roi, Toit 105 106 105% 105% #105 106 1, 
mt BRR Sx. 058 72 S50 ana "conv pesterred------38 *18% 19° 73. «(74 73° 74 ey, 13, 13% 16,300 
For footnotes see page 24. preterred ___-_-_ 25 18%, 19% *19 20 *19 193, .it% 74% 74% T5% "380 
lle 19 20 *19% 20 = 
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(1508) THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Monday, October 17, 1949 








Range for Previous 
Year 1948 Range Since Jan. 1 
Lowest Highest Lowest Highest 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Oct. 11 Oct. 12 


Saturday 
Oct. % 


Monday 
Oct. 10 


Thursday 


Friday 
Oct. 13 


Oct. 14 


Sales fer 
the Week 








— 


$ per share 


42% 


4 
13% 


x33% 
9 


22% 

45% 
99% on 
105% Mar 
9% Dec 
47% Mar 


73% Jun 
9% July 
34 July 


44 Jan 
15% Jun 
29% July 
61% May 
122 May 
112% Apr 
10% Oct 
65 May 
17% May 

Jan 
21% Dec 
29% May 
23 May 


24 Jun 
16% Oct 
14% Oct 
45 


dt 


bee 
easeses 
F SFR RES F 


25% July 
94 Jan 
30% May 
15% May 
12% Jan 


Range for Previous 
Year 1948 


Lowest 

$ per share 
9 Nov 
12% Nov 
100 =Feb 
x27% Mar 
87 Feb 
Nov 


12% Deo 


39 Feb 
121 Feb 
11% Mar 
20 Mar 
49% Jan 
200 Jan 
6% Mar 
20% Feb 
86 Nov 
14% Feb 


81 Jan 
20 Deo 
13% Dec 
23 Dec 


55 Feb 
25 Aug 
14% Mar 
8 Jan 
82% Mar 
25% Feb 
16% Deco 


Au 
a 
8% Nov 
16 Nov 
33% Jan 
3% Dec 
10% Mar 


Highest 
$ per share 
18% Jan 
19 May 
104 Jan 
36 May 
08% Jan 
12% Jan 
i as 
26% May 
90% Jun 


$ per share 


7% Jun 13 
3% Jun 13 
15% Jun 14 
3% Aug 16 


25 Jun 
9 Jun 
21% Jan 
45% Jan 
101% Jun 
103% Jun 
10 Jan 
47% Jun 
10% Jan 
1642 Jun 
14 Jun 
16% Jun 
15% Jun 


11% Jun 
x9% Jun 
9'2 Sep 
3842 Feb 
109 May 
10 Jun 
30% Mar 
41 July 


10% Jun 
22 Jun 13 
17% Jun 14 
5 Jan 3 
9% Jun 13 
10% Jun 13 
28 Jun 14 
30% Jan 3 
170% Mar 15 
4% Jun 13 


30% Jun 6 
5% Jun 13 
5 Jun 13 
9% Jun 13 
27% Feb 10 
13% Feb 14 
17% Jun 13 
7% Jun 13 
x11% Jun 14 
8642 May 13 


25% Apr 14 
169% Jan 4 
135 Jan 4 
5% Mar 10 
14 Jun 13 
x% Jun 15 
19% Jan 21 
73% Jun 13 
21% Feb 28 
15% Feb 11 
x80% Jun 15 
21%Jan 4 
942 Jun 13 
9% Jun 20 


$ per share 
38% Jun 14 


$ per share 


64% Jan 6 
10 Sep 14 
6 Jan 7 
25% Mar 30 
5% Aug 16 


Jan 20 
11% Jan 8 


13% Oct 13 
59% Mar 29 


24% Oct 14 
25% Jan 7 
19% Mar 30 


17% Jan 8 


36% Oct 13 
185% Sep 15 
7% Mar 29 


35% Aug 5 
8% Aug 19 
9% Jan 8 
12 Jan 11 
36% Oct 14 
17% Aug 18 
21% Oct 6 
14% Feb 25 
17 Oct 10 
05 Feb 15 


33% Jan 21 
183 Sep 15 
149 Aug 19 

7% Oct 13 

19% Jan 21 

tiJan 4 

24 Oct 14 
91% Jan 7 

25% Aug 19 

19% May 16 

86 Jan 24 

35% Oct 13 

12% Apr 20 

11% Sep 20 


Range Since Jan. 1 


Lowest 
$ per share 


9%Jan 83 
12% Jun 10 
x101% Jan 13 
29 Mar 28 
93%Jan 38 
8% Jan 3 
94 Mar21 
42 Jun 14 
9% Feb 25 
65 Apr 30 
23% Jun 14 
24% Jun 14 
9% Jun 13 


56 Jun 6 
117% Jun 13 
10 Jun 20 
20% Jun § 
48 Feb 14 
225 Feb 10 
5% Jun 13 
21 Jun 14 
91% Jan 4 
15% Feb 25 


48% Sep 20 
86 Jan §8 
16% May 4 
6% Jun 16 
21%Jun 6 


47% Sep 21 
26 Mar 7 
15% Jan 3 
8% Jun 14 
75% July 22 
31 Jan 14 
11% Jun 13 


8% Feb 28 
84 Apr 29 
107% Sep 19 

7 Jun 6 
13% Jun 14 
32 Jun 15 

1% May 21 
11% Mar 2 


27% Jan 3 
994%, Jan 3 
23% May 31 
17% Jan 8 
20 Jun 14 
91% July 26 
6% Feb 11 
79% July 13 
18% Aug 22 
28 Jun 13 
148 Jan 15 
11% Jun 1 
64% July 7 
49% Jan 72 


Highest 
$ per share 


13% Mar 30 
14% Mar17 
103% Aug 4 
38 Sep 29 
102 Sep 19 
10% Sep 16 


" 99% July 29 


59% Jan 8 
13% Jan 10 
712% Jan 27 
35 Apr 12 
33% Jan 12 
13% Jan 7 


86 Oct 13 
140 Jan 21 
14% Jan 8 
26% May 6 
58 Apr 23 
250 Mar 9 

9% Jan 21 
33% Jan 21 
99% Sep 12 
19% Apr 7 


52 Oct 6 
94 Aug 26 
22 Oct 4 
14 Jan 3 
28 Mar 24 


59% Jan 10 
28% Jan 20 
20% July 19 
11% Jan 7 
85 Feb 18 
36% Mar 17 
18% Oct 11 


11 Sep 26 
94% Aug 11 
109% Mar 22 
11% July 22 
19% July 25 


14% Oct 


33 May is 
106% Sep 26 


16% Jan 24 
7 Jan 28 
59% Sep 7 


Mission Corp 

Mission Development Co__-.---- — 

Mo-Kan-Texas RR com_.___No par 
1% preferred series A 100 

Missouri Pacific RR 5% con pfd_100 


Mohawk Carpet Mills 

Mojud Hosiery Co Ince_.----~- 1.25 

Monarch Machine Tool _No par 

Monsanto Chemical Co com___-_-_5 
$3.25 conv pfd series A____No par 
$4 conv pfd series B No par 

Montana-Dakota Utilities Co____.5 

Montgomery Ward & Co__-__No par 

Moore-McCormack Lines 8 

Morrell (John) & Co 

(—CCOOS EEE 

Motor Products Corp 

Motor Wheel Corp___.._-.-.__.5 


Mueller Brass Co- 

Mullins Mfg Corp 

Munsingwear Inc _--....-..__.__8 

Murphy Co. (G C) common______1 
4%% preferred_____.__.-__.__100 

Murray Corp of America com____19 
4% preferred 

Myers (F E) & Bros_.___.__No par 





N 


Nash-Kelvinator Corp...__1.____-_§ 
Nashville Chatt & St Louis_____100 
National Acme Co__---.....--__-1 
Naticnal Airlines i 
National Automotive Pibres Inc.__.1 
National Aviation Corp ——§ 
National Battery Co 4 
National Biscuit Co common____10 
1% preferred 1 
National 











00 
Can Corp 10 





National Cash Rogister-—___.0S Das 
National City Lines Inc 

National Container Co___ ; 
National Cylinder Gas Co___-__.__1 
National Dairy Products____No par 
National Department Stores___.___8 
National Distillers Prod__.___No par 
Nat Enameling « Stamping___12.50 
National Gypsum Co com____.____1 

$4.50 preferred 





National Lead Co common______10 
1% preferred A 100 
6% preferred B................ —100 

National Linen Service Corp_.__1 

Nati Malleable & Steel Cast_No par 

Natl Power & Lt ex-dist_.__.No per 

National Shares Corp_______No par 

National Steel Corp____.______ 

National Sugar Ref Co______.No par 

National Supply (The) Pa com___l9 
4%2% preferred___..__._.___.____109 

CODE EEE 

Natl Vulcanized Fibre Co__._____1 

Watomas Ce ..cc0.-+-- te FSF 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


Nehi Corp 

Neisner Bros Inc common._____.__} 
4% % preferred 

Newberry Co (J J) common_No par 
3% % preterses—_..—-seqnnntrere 

New &ngiara Eiec System. 

New Jersey Pr & Lt Co4% >i 100 

Newmont Mining Corp__.______.__ 10 

Newport Industries common__.____1 
4%% preferred____.___.._._.__.109 

Newport News Ship & Dry Dock__1i 

New York Air Brake___...__No par 

New York Central__--__ __.__No par 


N Y Chic & St Louis Co com___100 
6% preferred series A___.__.__109 
WN Y City Omnibus Corp_____No par 
New York Dock common____No par 
$5 non-cum preferred____-_No par 
Ww @& Barliem RR Ce... 
N Y New Haven & Hart RR Co_100 
Preferred 5% series A.___-..100 
N Y Power & Light 3.90% pfd__100 
N Y Shipbldg Corp partic stock__1 
N Y State Elec & Gas Corp— 
0 Sa ee 
On.96 preterred ~.....ca0e — 4uu 
Noblitt-Sparks industries __ 8.59 
Noma Electric Corp- 
Nopco Chemical Co r 








Norfolk & Western Ry com__.____2§ 
Adjustment preferred ——_—_—_-B 
North American Co 
North American Aviation 
Northern Central Ry Co.___._..__8®@ 
Northern Natural Gas Co_..__._10 
Northern Pacific Ry... 
Northern States Pwr Co (Minn )— 
Common _No par 
63.60 preferred __.._._...__.No par 
$4.80 preferred No par 
Northwest Airlines Inc pon mag A 
4.6% preferred .............. 
Northwestern Telegraph ~._._ 80 
tNorwalk Tire & Rubber____No 
Norwich Pharmacal Co 





O 


Ohio Edison Co common___.._____8 
4462 wpeoferreé..........as....400 
Gane O8 Ce.....222s.-20n BOP 
Oklahoma Gas & Elec 4% pid "30 
Oliver Corp common________No 
4%% convertible prederred__-208 
Omnibus Corp (The) common____6 
8% convertible preferred A100 
Oppenheim Collins _.._._..._..._..19 
Otis Elevator common__._____No par 
6% preferred____£__.._._.... 1090 
Outboard Marine & Mig.______2.59 
Outiet Co .____No par 
Owene«-Tilinois Glass “no wer 


8 per share 
50% 50'%2 
*9% 9% 

4 4% 
19% 19% 
44 4% 


*29% 30% 
11% 11% 
*224%2 23% 
52% 52% 
*106% 108%2 
#109 110 
13% 13% 
52% 52% 
12 12% 
*17% 16% 
21% 22 
2242 22% 
*19% 19% 


*14% 14%2 
“11% 11% 
*9%, 10 

47% 47% 
*109% 

13 13 
*38 39 
*48 


14% 14% 
26% 26% 
*21% 21% 
72 73% 
14% 14% 
*12% 12% 
*39% 40 
35% 35% 
*1824%2 183% 
6% 6¥a 


*32% 32% 
B82 82 
7Y.e 7%, 
*10% 11% 
35% 35% 
*15% 16% 
21% 21%. 
*9 Gl 
16% 16% 

*92 93 


33 33 
181 181 
*147 149 
6°% 6% 
17% 17% 
Yo M2 
23% 24% 
*83 84 
24 24 
17% 17% 
82'2 822 
32% 32/4 
*10% 11 
ll% 411% 


Saturday 
Oct. 8 
$ per share 
10% 10'2 
*13%4 14 
*101'2 103'% 
*36 7% 37% 
*101% 102'2 
10% 10% 
*97 GY 
584% 58' 
12 12% 
*63 69 
28% 28% 
27%, 27% 
10% 10'2 


79% 
*130% 
12% 
*225% 
*53 
*220 
6% 
25% 
*98 
18 


51% 
*92 
*21% 

*$3, 
*26%2 


49% 
+2" 
17% 
10% 
*78 V4 
345% 
17% 


10% 

91 
108 
*10% 
*183%4 
33% 

2% 


$ per share 


507% 
93% 
4'4 

19% 
4% 


29% 
*11% 
22%8 
52% 
*106 
*109 
13% 
51%4 
12 
#1712 
21%4 


50% 
9%%4 
4% 

19'2 
42 


29% 


11% 
23 
52% 
108 2 


13% 
52% 


Monday 


Oct. 


$ per share 


10%. 
14 
*102 
37 Vg 
101% 
10 
*97 
*57'2 
12% 
69% 
29 
*27\%q 


10% 


79%, 
132 
*125% 

2342 
*§3 

#920 
6% 

2574 

98% 
*17'2 


51% 
*92 
22 

834 

267% 


49'2 
*27 

17% 
10% 
*78 V4 
34% 
17% 


105% 
91 
*107% 

10% 
18% 
34 
2% 
*14% 


10%%4 
14 


103 4% 


38 
102% 
10 %e 
99 
58% 
12% 
69%, 
2942 
27% 
10% 


80% 
132, 


*100 42 


$ per share 


50% 53 
9% 9% 
4, 4% 

20% 
4% 


29% 
11% 
23 42 
53% 
108 42 
110% 
3B 
52 

12 
18% 
22% 
23 
19% 


14 
11% 
10 
47% 
109% 
13% 
39 


Tuesday 
Oct. Il 
$ per share 
10%, 10% 
li%e 14% 


“10142 103 


37% 
102% 
10% 10% 
#97 99 
582 59% 
12 12% 
68 68 
29%, 29% 
27%, 27% 
10% 


37% 


83Y% 
134 
12% 
25 
59 
235 
6% 
26% 
og 1 2 
17% 


51% 
G3% 
22% 

B% 
26% 


2 
8 
2 
8 
u 


FA 
O°5 
— 

1% iu“ 
10% 
783 


49 
7° 

‘ 
0 
783 


35 Ve 
18% 


10% 
91% 
107% 
11% 
19% 
34 
2% 
14% 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


COLUMBUS 
DAY 


LOW AND HIGH SALE PRICES 
Wednesday 

Oct. 12 
$ per share 


STOCE 
EXCHANGE 
CLOSED 


COLUMBUS 
DAY 


10134 


*100'2 102 


$ per share 
52% 54 52% 
9% 10 94% 
414 45% 4% 
20% 21% 19% 


6 CO AD CO KD 
OWN +! 
~ 


“a 
» 2 


Thursday 
Oct. 15 
$ per share 
10'2 10% 10% 
13% 14% *13% 
103 102 
*36 372 372 
2 *100%2 
10% 10% 10% 
97 og 97 
5834 59 *57% 
11% ° 12% 115% 
68 68 *68 
2934 30% 2958 
2734 28% 28 Ys 
10% 10% 


8414 86 84 
134% 
12% 
235% 

*55 

*220 
6% 

26 

98 
1758 


nN ~ 
tN WYN ew 

SOOWUWNW 

oe ot oe war") 
an nue 


5034 
93 \%4 
21% 

Be 
*2738 


49% 
27% 
17% 
10% 
78%2 
35 Y% 
17% 


10% 
90 
108 
10% 
187% 


14 


$ per share 


52% 
10 
438 
20% 
4%4 
29% 
11% 
23% 
52% 


Friday 
Oct. 


$ per share 


14 


10%2 
14% 
102 
37% 
1022 
10% 
99 
58%, 
11%% 
68% 
30 
283% 
10% 


84%2 
135 
12% 
24 
59 


Shares 
5.000 
6,100 

10,600 
20,600 
7,300 


400 
800 
300 
4,200 
500 
5,100 
11,800 
3,100 
500 
14,900 
1,700 
200 


100 
4,600 
400 
1,€00 
20 
11,200 

100 
10V 


2,060 
6,500 
130 
3,300 
500 
,700 


Sales for 
the Week 
Shares 
2,790 
500 

20 

200 





Por footnoter <e 


—_—_— 


sage 24 

















Volume 170 Number 4847 

















THE COMMERCIAL & FINANCIAL CHRONICLE (1509) 2b-. 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Pete. saa — ab ai oe Since a “ NEW YORK STOCK Saturday Monday Tuesday ednesday Thursday Friday Sales for 
ghes wes ghes EXCHANGE Oct. 8 Oct. 10 Oct. 11 Oct. 12 Oct. 13 Oct. 14 the Week 
Spershare §$ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
11% Feb 15% May 11% ge 14 Jan 7 Pacific Amer Fisheries Inc___.___6 2\, 91 Yee 121 2191 OY, OCK % 23% 2, Y, 
8% Dec 15 May 8 Jun 10% Jan 18 Pacific Coast Co common______-10 yl Pda is 154 exXCHANGE 3% 9 3 370 
60% Sep "3 apr .51 Sep : 71 Apr 4 ist preferred non-cum____No par *55 53 *57 58 58.ts«#SB CLOSED *58 59 ¥2 “5B 59 ¥2 150 
34% Feb 43% May 29 Aug 16 40 Jan 17 2nd preferred non-cum__.__No par #3114 33 3212 32% 3 34 34 34 *34 35 110 
15% Mar 21% Jun 18 Feb 24 21 Apr il4 Pacific Fluance Corp of Calii___10 #1934 20% 1934 197, 20% 20! COLUMBUS *20 20% 20% 20% 1,000 
29% Nov 36% Jan 30% Jan 3 34 Sep 13 Pacific Gas & Electric____..__28 323%4 32%, 32% 327%, 32% 3234 DAY 32% 32% 32% 32% 8,900 
47% Mar 55% July 50 Jun 6 54 Jan 6 Pacific Lighting Corp______- No par *52% 53 52% 5255 52%_ 52%4 52% 53% 53 «53 1,200 
29% Dec 44% July 27% Jun 14 34% July20 Pacific Mills No par 31%. 31% *31¥4 3134 31% 32 31% 31% 30%, 303% "709 
89 Dec 104% Jun 89 Feb 7 103% Sep 8 Pacific Telep & Teleg common__100 *°G34 100% 99% 100% 9934 100% 99% 100 100 100% 460 
ons * et i 1/64 Sep 20 > Sep 22 I eee a a 2, 1/64 do 1/6 , 1/64 1/32 i 15,1 
130 Nov 147 Mar 135 Jan $5 14742 Sep 22 6® oui a rene oan ca See —1U09 #1444 1447, $144% 1447 #14415 1447, 144% 144% 144 144¥ eth 
3% Dee 6% Apr 2% Jun 1 4% Jan ® Pacific Tin Consolidated Corp____1 3% 3% 3% 32 3% 3% 3% 3% 3% 3% 1,800 
39% Nov 62% May 29% Jun 13 44 Oct 13 Pacific Western Oil Corp________ 10 40% 40% 40%, 41 41% 43 43% 44 42. 43 5,900 
4 Dec 5% May 3% Jun 13 4% Jan 5 Packard Motor Car___.______ No par 3% 3% 334 4 3% 3% 3% os 3% 4 413 
8% Nov 11% May 8 Jan 3 10% Apr 8S Pan American Airways Corp___.2% 9 9 8% 9% 8%8 9 BY 9% BY 9 11:700 
13% Mar 21% Jun 12 Jun 10 1812 Oct 14 Pan-American Petrol & Transp__-_5 15% 15% 1534 15% 16 1614 17 ¥ 17¥, 17% 18% 1.900 
46 Feb 66 Oct 49% Jan 5 62 Oct 14 Panhandle East Pipe L com__No par 57 57% 5734 5742 57 5734 57% 585% 58% 62 : 3,80 
92 Oct 100 May 95% Jun 23 102% Jan 27 4% preferred 00 *99 100 100 100 99 100 100 100 100 \ 1001 1130 
6% Feb 11% Jun 5% Jun 13 8% Apr 16 Panhandle Prod & ene 6% 6% 654 6% 6% 6% 7% 658 634 18,600 
18% Dec 28 May 15% Jun 14 20 Jan 7 Paraffine Cos Inc com No par *19% 19% 3 3 9 Y, Y, Vy 
97 Jam 105 Jun 102%Feb 8 104% Jan 7 4% convertible preferred_-—_100 o102% 103% +1024, 103% °102% 10304 °102% 10344 “108% 103% a 
18% Feb 26% May 18%Jun 14 24% Feb 3 Paramount Pictures Inc 21% 21% 21% 22% 22 -22M% 21% 224. 2132 22 26,500 
ee * ate — - ahi 18% Sep 14 21% July 7 When issued _.__._____________ : #19 2 19 19 19 19 18% 187 19 19 vies 
34% Feb 81 May 37 Aug 4 47 Oct 14 Park & Tilford Inc__._.._______ 1 *40 42 40% 4134 41% 42 43. «44—— 44 47 .-~ 
2 Mar 3% May 1% Jun 9 2% Feb 28 Park Utah Consolidated Mines____1 2% 2% 2% 2% 2% 2% 2% 2% 2% 2%, 11 700 
23% Dec 33% Jan 24%Jan 3 30 Julyi9 Parke Davis& Co. Nopar 29-29% 29. 29% 29° 29% 29% 297 2853 29 ee | | 
24% Nov 30% Jun 23% Mar 2 26% Aug 3 #£Parker Rust Proof Co________-2.50 26% 26% 26% 26% 26% 261% 25% 257% 2524 253 “oon ; 
6% Mar 10 May x6 Jun 15 7% Jan % #Parmelee Transportation____No par 7 Y 7% 7% *73%_ 8 =7M% 1% 74a eT, 1% 1,400 
9 Feb 16% Jun 9% Aug 30 14%Jan 18 Patino Mines & Enterprises___.__5 9% 10 9% 9% 934 10 10 10% 10, 10- 2300 
_- — _- — 5% Aug 31 8 Jan 4 Peabody Coal Co common _____-- 5 6% 6% *6l, 6% 5. M4 VY 5 ¥ 
-- --- a ws 15% Sep 6 19% Jan 10 5% conv prior preferred____-_-_ 25 *16% 17% *164, 16% “16% 17 wt 7 ores ies 100 
27 Dee 37 Jan 27% Jan 31 33%Aug 3 Penick & Ford Nopar 33.33 33% 33% 33% 33% 33 33. 33. 
38% Feb 49% Jun 42% Jan 3 5442 Sep 16 Penney (JC) Co No par 53% 53% 53% 533 53% 53% 53% 334 52% 53% 6,100 
9% Dec 16% Jan 7% Jun 14 10% Fed 3 Penn Coal & Coke Corp___-___10 8% 9% 9 9 *8% 9% "oye yt va ys 91, "300 
15% Feb 21% Nov 17% Feb 5 23% Oct 11 Penn-Dixie Cement Co__-.-__--_- 7 %°23 23% 23% 23% 23% 235% 23% 235% 23% 23% 5,100 
27 Dec 34% May 23% Jun 6 28% Jan 21 Penn Glass Sand Corp com-_-_No par *26% 28% *26%e 28% *26% 28% *26% 28Y *26% 28% . j 
109% Oct 112 Jan 106 Jun 16 111 Mar 1 6% preferred _.....________ 100 * 106% 110% *106% 110% *106% 110% *107% 110% £10746 110 ae ' 
16% Dec 20% July 16%Jun 29 20 Mayi8 Penn Power & Light Co______No par 19% 19% 19 19% 19% 19% 19% 195% 19% 19% 4,000 
16% Dec 22% May 14% Jun 13 17% Jan 7 Pennsylvania RR ....______- 50 14% 14% 14% 1442 1444 1442 14% 14% 143 : 1454 22.500 
35% Dec 48 # Apr 32 Jun 12 43 Aug i8 Pennsylvania Salt Mfg Co com-_--_10 *41 41% 41 41 41% 41% *41 412 41% 41% "700 
103. Feb 120 Apr 104 Mar28 111% Aug 24 3%% conv series A pfd______100 107% 107% *107% 109 *107 109 *107 (110 108 108 190 
28 Dec 45% Jan 29 Jan 3 36 Mayié Peoples Drug Stores Inc 5 *35% 36 36 36 *355% 37% #35 3 
86% Feb 99 Oct 96% Feb 9 120 Sep 13 Gas Light & Coke_____100 116 * 116 116% 116% 116 116% 116 +; 119%: 130% rita 2.500 
9% Nov 20% May 74 May 31 11% Jan 19 Peoria & Eastern Ry Co__..____ 100 *9 10% 9% 9% 10% 10% 10% 103% 9% 104a "700 
7% Nov 24% Jan 8%Jan 3 12 Apr 11 Pepsi-Cola Co ~.--33 ¥s¢ 8% 9% 9% 9% 9% 92 9% 9% 834 9% 71,700 
22 Dee 30% Jan 21 Mar ii 28 Sep 14 #£=Pet Milk Co common________No par *26% 27% 24 27 *2634 27% *26% 2734 27. "200 
98% Oct 104 May 102 Jan 83 106%Sep 28 4%% preferred Ladi 100 *104 ~=106 *104 106 *103% 105 04 104 *102% 104Y. 20 
9% Feb 17% Jun 9% Jun 14 13. Sep 13 Petroleum Corp of America___.___5 12% 12% *12% 12% 12% 12% 12% 12% #121% 125% 1,900 
14% Feb 20% May 17 Jan 3 31% Aug 3 £wfeiffer Brewing Co _-.~-_-- No par 29 29 2834 29% 28% 285 27% 28 28 28 V4 4;200 
44% Dee 64% July 40% Jun 6 51% Jan 19 Pfizer (Chas) & Co Inc__--___- pit | *47%, 48% 482 48% 48% 49 4842 48% 485% 485, 1.800 
40% Feb 69 July 36% Jun 7 63% Jan 21 Phelps-Dodge Co 2 42% 42%, 42% 42%, 4234 43% ¥, y, 
48% Dec 55 May x48% Mar30 57. Oct 10 Philadelphia Co 6% preferred__—-0 56. 56 56% 57 55% 56% 56% 36% S6i, 5654 ar 
93 Dec 104% May 90% Mar 24 103 Oct 7 $6 preferred ett | *102 103 103 103 102% 102} 10 102% 102% 103 550 
20% Dec 24% Jun 20% Jan 3 24 Mayi7 Phila Electric Co common ___No par 23% 23% 23% 23% 23% 23% 2 23% 2342 23% 10,400 
22 Nov 25% Sep 23% Jun 8 26% May 16 $1 conv preference com____No par *25% 25% 25% 25% *25% 25% 25% 25% 25% 25% "600 
104 Jan =6115% Jun 110%Apr 6 117 Sep 22 4.4% preferred 100 (*114 «115% 113% 114 113% 113% 113% 113” *113. 114%, 130 
91 Jan 103% Jun 98 Jan 7 104 Aug 8 3.8% preferred Sinn 100 *101 102 *101 102 *101 102 101% 101! °101. 102 100 
103% Sep 111 Jun 105 Apr 8 110%Sep 1 4.3% preferred__._ .________ 100 *107 + # 109 *107 109 *10634 109 *106% 109 *106% 10842 nt 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
ne ear 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday ednesday Thursday Friday Sales for 
west Highest Lowest Highest EXCHANGE Oct. 8 Oct. 10 Oct. 11 Oct. 12 Oct. 13 Oct. 14 the Week 
$ per share $ per share $ per share $ per share Par & per share $ per share $ per share $3 per share $ per share $ per share Shares 
14 Jan 21% Rov 11% Jun 28 19% Jan 7 #£Phila & Reading Coal & Iron_._.1 15% 15% 15 15% 15 15% 14% 15% 14% 14% 5,000 
28 Jan 45% July % Jun 28 40% Jan 7 #£«Philco Corp common_____.___.___ 3 *31 32 30% 31% 31 315% 31% 31% 30% 31% 5,400 
81 Sep 91 July 80% July 11 88% Feb 8 3%% preferred series A__..._100 *81 83 *81% 83 81% 81% 82% 82% *81% 83 "100 
25% Mar 39% Dec 37% Jan 4 50% Oct 11 Philip Morris & Co Ltd common___5 49% 50 4934 49% 497, 507% STOCK 49% 505 49 4954 14,200 
87 Jan 97% Jun 93% Jan 3 102% Aug 24 4% preferred__._.________ 400 *100 101 *100 101 100 =8100 EXCHANGE *99% 100 9942 99 200 
82% Nov 88% Oct 88 Jan 6 94 Sep 21 3.60% preferred _.._..____ _.100 *941% 96% *9412 96% "94 96% CLOSED *94 96% *94 96 2 oe 
11 Dec 13% Sep 10% Feb 10 124%Mayls Phillips Jones Corp com_-____ Neo par *10% 12 *10% 12 *11 11% 11 11 *10% 12 100 
87% Jan 92% Aug 87% Aug 18 90 Feb. 1i 6@ preferred 100 *89 91 *89 $1 *88 904% COLUMBUS *89 90 *89 90% Boe 
54% Jan 77% Jun 51% Jun 14 64 Apr 19 Petroleum _.._.____ No par 59% 60 60 60% 60% 60% DAY 60% 61% 60% 60% 17,200 
10 Dee 14% May 7%Sep 8 11 Marse 8 “713% 8% 8% 8% “7% 8% 8% 8% “7% 9 "200 
30 86Dec 34% Jan 26 Jun 13 32% Aug 26 Mills Inc common______25 *31 31% *314%2 31% 31% 31% 31% 31% *31% 31% 300 
98% Apr 103% Jan 100%Jan 5 105% Apr 4 $4 preferred -—Nopar ‘*103 104% *103 104% *103 104% *103%2 104% *103 104% oun 
110 §=Jun 113 Sep 100% Jun 22 100%Jun 22 Pitts C C & St Louls RR-.____-100 *95 105 *95 105 *95 105 *95 105 *95 105 oni 
10% Dec 15% Jun 11 Jan 3 14% Mari4 Pitts Coke & Chem Co com__No par 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 2,000 
80% Dec 93 July 79 Jun 15 85 Feb 2 $5 convertible preferred___No par *83%2 84 *83%2 84 *83'% 84 *83%2 84 84 84 140 
26 Mar 36% July 24% Jun 13 32 Jan 7 #£Pitts Consclidation Coal Co__ 1 30 30% 30 30% 30% 30% 30% 30% 29 29% 3,200 
12% Feb 23% Jun 10% Jun 7 16% Jan 7 Pittsburgh Forgings Co__..._.__._..-1 *14% 14% 14% 14% *13% 14 13% 14% *14 14% 700 
138 Dee 155 Apr 142 Jan 26 153% Oct 5 Pitts Pt Wayne & Chic Ry com_.100 *153 158 *152 158 *153% 158 *153% 158 *153% 158 ya 
157 Feb 169 July 156%Jun 28 170 Jan 26 1% gtd preferred__________ all 163% 163% 162% 16234 *163 164 "163% 164 164 164 70 
30 + §=©Deo 39% Jun 28% Jun 13 35% Oct 4 bh Plate Glass Co___._- 10 35% 35% 3534 35% 35% 35% 35% 35% 354%2 35% 3,800 
7% Nov 10 Jan 6% Jun 13 8% Jan 7 Pittsburgh Screw & Bolt_____ No par 7% 7% 7%, 7M 7% 1% 1%, 7% 1% ™ 4,000 
10% Feb 20 Jun 7% Jun 14 15% Jan 7 Pittsburgh Steel Co com_____ No par 9% 9% 9% 9% 9% 9% 9% 10 9% 9% 1,300 
140 3=6Jan 170 Dec 135 Apr 7 175 Mayi18 1% preferred class B__.._. 100 *130 = 145 *130 145 *130 145 *130 8 145 *130 145 ane 
73% Feb 96 86Oct 65% Jun 21 88 Jan 24 5% preferred class A___.___..100 *73% T4Ve 73 73 ¥. 13% 74 74% 74% 74%, 14% 290 
710% Dec 82% May 59% Sep. 8 71% Jan 27 5%% ist ser conv prior pfd__100 *604%2 .61% 60% 60% 60% 607% 61 61% *61 61% 270 
a Feb 26% Oct 14% Jun 15 21% Jan 24 Pittsburgh & West Virginia_._._._100 *16%4 17% *16% 17% 17% 17% *17 17% 17% 17% 300 
45 Jan 161 July 136 Augi2 147 Feb 1 Young & Ash pfd___.100 ‘*137 140 *137 140 *137 140 “137 140 *137 140 ‘aaa 
26% Deo 46% July x19% Jun 14 29 Apr 4 _ # Pittston Co (The) 1 25 25% 25 25% 25% 25%. 25% 26 24 25% 5,200 
9% May 12% July 8% Feb 24 11% Sep 8 Plough 6 *10% 11% *10% 11% *10% 11% 11% 11% *11% 12% 300 
33 Jan 70% May 36% Feb 11 50% Apr 18 Plymouth Oil Co. 5 46% 46% 45% 46% 45% 46 46% 46% 45% 46% 4,000 
29% Feb 46 Jun 32 Mar 3 44% Sep 13 Pond Creek Pocahontas_____._.___ 1 *41 42 40% 41% 41% 41% *40% 41% 41 41 600 
11% Dec 16% May 8% Jun 14 12% Mar 30 Poor & Co class B..._._.__.___No par *11% 11% 11% 115 11% 11% 11% 11% 11% 11% 1,500 ; 
12% Jan 14% July 12% Apr 21 15% Oct 14 Potomac Electric Power Co__-...10 *15 15% 15 15% 15% 15% 15% 15% 15% 15% 8,100 
5% Nov 11% May 4% Jun 13 8% Jan 24 Pressed Steel Car Co Inc com-_---_1 6% 6% 6% 6% 6% 6% 6 6% 6% 6% 9,600 
22% Nov 35% May 21 Mar 22 28 Jan 24 4%% conv preferred series A_.50 *23% 23% 23% 24% 24 24 *23%2 24% 24 24 200 
62% Feb 71% Jan 57% Feb 26 76 Oct 11 Procter & Gamble__________ No par 71% «671% 71% 71% 72 76 73% 75% 713% 15 8,800 
18 Feb 28% May 14% Jun 14 22 Feb 2 #£=Publicker Industries Inc com__._-5 16% 16% 16% 167% 16% 167% 164% 17 16% 16% 3,200 
81 Mar 94 Apr 8442 Sep 30 90% Mar 17 $4.75 cum preferred__..____ No par *B84%2 85% *844%2 85% 8442 84% *84% 85% 8442 84% 30 
32% Jan 39% July 38 Jan 3 45% Sep 30 Public Service Co of Colorado___20 45% 45% 45% 45% x44% 45 4442 44% 44% 4442 4,800 
20 Dec 24% Jun 20% Jan 3 25 Sep 16 Pub Serv El & Gas com__-__- No par 24% 24% 245, 24% 25%, 24% 24% 24% 24% 24% 10,800 
25 Deo 30% May 25% Jun 13 28% Aug 8 $1.40 div preference com__No par 28% 28% 28% 284 28% 28% 28% 28% 284 28% 6,200 
32% Nov 53 Jan 30% Feb 25 37 Apr 30 Pullman Inc No par 33% 33% 33% 34% 34 34s 34 34% 34 34% 13,200 
225% Feb 42 May 24% Jun 14 33. Oct 13. Pure Oil (The) common _____No par 31% 32% 31%4 32% 31% 32% 32% 33 32% 32% 16,700 
101% Feb 108% Sep 107 Jan 6 109 July 11 6% cony preferred_......._.100 *107% 103 *107% 108 107% 107% *107% 108 *107% 108% 100 
x25 Feb 33 July 25%Jun 17 29% May 9 Purity Bakeries Corp____—_ No par 21% 27% 238 «= 28 28% 28% 28% 28% 28% 27% 1,300 
i7% Deo 35% May 15% Jun 15 20% Jan 14 Quaker State Ol] Refining Corps *18% 19% 19 19% *19 19% 19 19 19 19 500 
1% Feb 18 Jun 9%Jun 28 14% Jan 7 Medio Corp of Americas comNopar = 12% +12 12% 123 12% 12% 18% 12% —_ oe eat 
63% Feb 15% May 66% Jun 14 14% Jan 22 $3.50 ist preferred___.__No par °72% 73% 73% 7342 *73 13% 13% 73% 72 13 Ve 700 
6% Oct 11% May x7 Jun 15 9% Apr 4 Radio-Keith-Orpheum Corp__..._. 1 1% 7% 1% 73% 1% 7% 1% 7% 7% 7% 18,300 
89 6Nov 98% Jun 92% Jan 4 100%Sep 7 #£Ralston Purina Co 3%% pfd____100 99% 99% *995%_ 100 985% 985% *98 = 99% "98 = 99% 40 
25% Deo 34% Jun 23%Jun 14 29 Jan 19 MRaybestoe-Manhatten ....Nopar *26% 27 *26% 26% 26a 26% 26% 27 27% 27% 900 
22% Feb x36 July 21% Jun 14 30% Feb 4 MRayonier Inc common.___._..._1 25 25 25 25 24% 25 25 25 24% 25 2,400 
31 Jan 35 May 26% Jun 17 34% Feb 3 62 preferred 25 *30% 20% 30% 31 30% 31 *30'2 31 30% 30% 800 
16% Feb 27% July 17% Jun 14 23% Jan 7 Co common____________50 *19% 2 x19% 19% 19% 19% 19% 20 *19 =: 19% 600 
36% Feb 45 Apr 36 Juni3 43 Jan 3 4% non-cum ist preferred_.._._50 °*36 37% °36 40-37% *36 40-37% *36 00-37% “36 37% ~- 
3% 6Peb 39 Jun 28%Jun 29 36 Jan 7 4% non-cum 2nd preferred__._50 *30% 31% *30% 31% 31% 31% 31-31 30% 30% 300 

































































Por footnotes see page 24. 
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NEW YORK STOCK RECORD 





Lowest 
$ per share 


10 


11% 


17 


19% Feb 


6@ Dec 
8% Dec 


Range for Previous 
Year 1948 
Highest 
$ per share 
15% May 
is May 
14% Jan 
25% May 
13% May 
66 Aug 
15% May 


99 «6—Aug 
29% Jan 


$ per share 


10% Jan 3 
18 Jun 14 
11% Jan 14 


4% Jun 29 
18% Jan 4 
6% Jun 14 
50 Aug 3 
8% Apr 26 
73 Jun 17 
6% May 31 
13% May 4%, Jun 6 
6% May 2%Jan 3 
11% May 5% Jan 4 


33% Oct 17 Jun 
111% July 91% Jun 
21% May 10% Jun 
102 «=6(Oct 91 Aug 
8 May 4% Aug 
29% Apr 18% Jun 
98 Sep 

442 Jun 

34% Jan 
4242 Mar 

85% Jan 

102% Jan 

13% Jun 

24% Jan 

15% Jun 


x35 Jun 23 
7% Jun 13 
21 Jun 238 
36. Jun 15 
96% Apr 21 
10% Jun 13 
16 - Jun 13 
39% Apr 25 

8% Sep 28 


Mar 


16% Jan 3 
109% Apr 27 
35% May 11 

742 Jun 13 
31 Jun 13 
87 Jun 13 
78 Jun g 

6% Jun 1 
77 =Jduly 8 

9% Jun 14 


22% Jun 14 

46%, Jan 6 

90° Jun 17 

duis --— 103% July 13 

93% Apr 78 Jun 29 
eins wat 94% Jun 
15% Jun 12% Jan 
87 §©Apr 83 Jan 
26% July 13% Jun 
62%2 Jun 4742 Jun 
20% Jun 16% Jan 
5942 May 36% Feb 
8% Oct 5% Jan 
43% Nov 33% Jun 
9% Jun 
4% Jun 
6% Jun 
77 =Jun 


Range for Previous 


Range Since Jan. 1 
est 


Highest 
$ per share 


13% Apr 16 
23% Jan 25 
16% Oct 


8% Jan 
22% Sep 
9% Jan 
54% Feb 


17% Oct 
18% Feb 
55% Jan 
12% Mar 12 


* 293% Oct 
113% Feb 
43% Jan 
12% Jan 
42% Jan 
122 Jan 
91 Jan 
9% Jan 
87 May 
13% Oct 


30% Jan 12 
62% Sep 13 
x97 Oct 14 
108 Oct 11 
91% Mar = 
103. Oct 


14 Jan 
91 Sep 
18% Jan 
56 4 6Oct 
19% Sep 
55% Oct 
10% Sep 
427% Oct 
14% Oct 
642 Jan 
11% Jan 
10142 Feb 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Real Silk oe A Mills com 
Reed Roller B 
Reeves Bros — 
Reis (Rovt) & Co— 
$1.25 div prior preference___._10 
Reliable Stores Corp 


g 

Conv pid 3%% —— rn. 
n-Rand common-___-_-_ —50c 

$4.50 preferred 25 
Reo Motors Inc 1 
Republic Aviation Corp__...._.._-1 
Republic Pictures common __-_..__5vuc 
61 convertible preferred____.__10 


Republic Steel Corp com __.__No par 
6% conv prior pfd series A_..100 
Revere Copper & Brass com__No par 
5%% preferred______________100 
Rexall] Drug Inc._..-.---.----_ 2.50 
Reynolds Metals Co com 
54%2% convertible RSs 
Reynolds Spring Co 
Reynolds (R J) Tob class B 
Common 
Preferred 3.60% series 
Preferred 4.50% series 
Rheem Manufacturing Co 
Richfield Oil Corp 
Ritter Company 











Roan Antelope Copper Mines 

Robertshaw-Fulton Controls com__1 
4%% conv preferred 

Rohm & Haas Co common_____...20 
4% preferred series A 

Ronson Art Metal Wks Inc 

Royal Typewriter 

Ruberoid Co (The) 

Ruppert (Jacob) 





Ss 


Safeway Stores common 
5% preferred 
St Joseph Lead Co 
St L-San F Ry Co com yv t c._No par 
Preferred series A 5% vtc__.100 
St Louis Southwestern Ry Co-_-100 
5% -non-cum preferred 1 
St Regis Paper Co common 
ilst pfd 4.40% series A 
Savage Arms Corp 


Schenley Industries Inc_____-__ 1.75 
Scott Paper Co common 

$3.40 preferred 

$4 preferred 
Scovill Mfg Co 3.65% 

4.30% preferred 


Scranton Elec Co (The) common__5 
3.35%: preferred 100 

Seaboard Air Line com vt c__No par 
5% preferred series A 

Seaboard Finance Co 

Seaboard Oil Co of Del 

Seagrave Corp 

Sears Roebuck & Co 

Seeger Refrigerator Co 

Seiberling Rubber Co 

Servel Inc common 
$4.50 preferred 


STOCKS 


Saturday 
Oct. & 


$ per share 


*1l1l', 
*18%2 
1572 


£615 
20% 
Ske 

*$3 
1042 
*81%2 

9g 

6 
342 
91, 


21 
*162'2 
1374 
95 
5 
20 
*99 


Ti, 


3942 
"4842 
*94 

*105 
*18 

39'2 

#1534 


#43, 
B44 
©2335 
*47%4 
*99\, 
17 
*18%, 
*5342 
*9 


11% 
18%, 
15% 
7M% 
2142 
3% 
54'2 
1014 
82 
9's 


6° 


Monday 
Oct. 10 


$ per share 


*11% 
18% 
15%4 


2614 
*s8% 


°53 
10% 
#8134 
9% 
6% 
343 

9 


20%%4 


*102%2 


13'%4 
94'2 
5% 
19'2 
*99 
TV 


*94 
18 


11%4 
182 
1572 
7% 
2134 
84s 
5442 
10%, 


9% 
644 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Oct. 11 Oct. 12 
$ per share $ per share 
11% 11! 
18%2 1g). 
1544 16% 
74 STOCK 
21 EXCHANGE 
842 CLOSED 
54 
10° 4 COLUMBUS 
s DAY 


LOW AND HIGH SALE PRICES 


Thursday 
Oct. 13 


$ per share 


*11% 
182 
16% 


*6% 
*20%4 
8% 
*54 
10'% 
*S51% 
9% 
6% 
3% 
9'% 


21% 
*102% 
13%4 
93% 
5% 
20 '2 


7 3% 
39% 


*94 


39% 


11%%4 
18% 
16% 


21%%4 
8%%4 
55 4 
10% 
83 
9% 
6% 
3% 
9% 
21% 


104% 
14% 


‘ 


Friday 
Oct. 14 
$ per share 
*11% 11%% 
*18'2 18° 4 
16 


61, 
21 
832 
*54 
10's 
Ble 
9% 


pend 1948 
Highest 
$ per share 


Range Since Jan. 1 
Lowest Highest 


$ per share £ per share 


NEW YORK STOCK 


Saturday 
EXCHANGE 


Oct. 8 
$ per share 


Sales for 
the Week 


Shares 


Monday 
Oct. 10 


$ per share 


Tuesday Wednesday 
Oct. 11 Oct. 12 


$ per share $ per share 


Thursday 
Oct. 13 


$ per share 


Friday 
Oct. 14 


$ per india $ per share 








24% Nov 
30 Feb 
17% Feb 
68 Feb 
9 Dec 
12 Mar 
28% Feb 

Dec 


Dec 
Dec 


grass 


BSook & ets 


36% Jun 
46% Oct 
27% Jun 
79 Dec 
15% Jan 
14 Oct 
46% Jun 
7% Jan 


7% May 
36 May 


26 «Jun 


23 «Jun 
104%2 Jun 
5 May 
8% Oct 
45% Aug 
60 Oct 


16% Jan 
44 Aug 
42% Jan 
30% July 


2442 Jun 13 
21% Aug 4 
22% Jan 4 
77 Feb 10 
8% Jun 13 
11% Apr 8 
30 Jun 13 
5° Jan 3 


2% Jun 6 


18% Jun 14 
97 Jun 14 
16% Jun 20 
19 Jun 14 
22% Aug 3 
83% May 21 
9542 Jan 3 
10% Jun 7 


14% Jun 14 
97%2 July 7 
3% Jan 3 
7% Jan 
40 Mar 

53% Mar ; 


11 Oct 
26% Feb 26 
36% Jan 
29% Jan 
10% Sep 
28% Jan 
32% Jun 
25 % Jun 
45% Jun 
5642 Oct 


10% Jun 
3% May 
3% July 

68 Jan 

24 Feb 

22% Jun 
642 Jun 

64 Jan 

13% Jun 

23% Feb 

100 Apr 


17% Apr 
82 Jun 
18% Jan 
98% Jan 
109 Jan 
55 Jun 
36% Jun 
60% Jun 


31% May 5 
37% Jan 7 
34%, Oct 13 
83 Mayl18 
10% Oct 6 
14% Feb 10 
40% Oct 13 
+ eet 7 


4% Jan 12 
27% Jan 7 
36% Jan 7 
2412 Sep 13 
127% Jan 7 
21% Jan 7 
2934 Sep 26 
31% Jan 24 
8842 Feb 3 
100% Mar 25 
17% Jan 


17% Jan 
10242 Oct 
4% Apr 
9% Oct 
5242 Oct 
65°4 Oct 


14% Apr 
39% Jan 
45 Aug 
33% Sep 
11% Oct 
34 May 
49% Jan 
41 Jan 
61 Jan 
66% Feb 


13% Jan 
6% Jan 
57, Oct 1 

73. May 

26 Oct il 

29% Mar 30 

10% Mar 31 

71% Apr 28 

16% Oct 13 

33% Oct 13 

106% Sep 26 


22% Oct 13 
89% May 12 
40% Oct 
13574 Oct 
150 % Oct 
70 Sep 
43% Oct 
74% Jan 


Shamrock Oil & Gas 

Sharon Steel Corp 

Sharp & Dohme common____No par 
$3.50 conv pref series A___NO par 

Shattuck (Frank G) 

Sheaffer (W A) Pen Co 

{Shelt Union Oil Corp 

Sheraton Corp of America 


Silver King Coalition Mines 
Simmons Co 


Sinclair Oil Corp 

Skelly Oil Co 

Sloss-Sheffield Steel & Iron 

Smith (A Oj Corp 10 

Smith (A) & Sons Carpet Co com__20 
3%2% preferred 0 
4.20% preferred 00 

Smith & Corona Typewriters_No See 


Socony Vacuum Oil Co Inc 5 
Solvay American Corp 4% pfd__100 
South Amer Gold & Platinum 
South Carolina E & G Co com_4.50 
5% preferred 
542% conv preferred 


Southeastern Greyhound Lines____5 

South Porto Rico Sugar com_No par 
8% preferred 

Southern California Edison 

Southern Co (The) 5 

Southern Natural Gas Co__-_-__- 7.50 

Southern Pacific Co 

Southern Railway commion__No par 
5% non-cum preferred 100 
Mobile & Ohio stock tr ctfs_..100 


Spalding (AG) & Bros Inc 
Sparks-Withington Co 
Spear & Co common 
$5.59 preferred 
Spencer Kellogg & Sons 
Sperry Corp (The) 
Spiegel Inc common 
Conv $4.50 preferred 
Squar* D Co 
Squibb (E R) & Sons common-___-1 
$4 preferred No par 





Standard Brands Inc com-_-__No par 
$3.50 preferred ~-No par 

Standard G & E Co $4 pref__No par 
$6 prior preferred__....__No par 
$7 prior preferred 

Standard Oil of California_._.No par 

Standard Oil of Indiama:_._....25 

Standard Oil of New Jersey___..25 


*27 2712 
24°74 24%, 
3274 3234 

*79'2 81 

*10 10',4 

*13% 1412 

3858 


7 


25" 5 


272 
245% 
32%, 
*80 
10 
141% 
3814 
6% 


3% 
25%4 
*28'2 
24% 
111 
20'2 
29 1/4 
23% 
"8748 
98's 
13% 


163% 
101% 
4% 


2773 


27'8 
245, 
3214 
80", 
10 
#1373 
38142 


x652 


318 t COLUMBUS 
26 DAY 
#2812 
x2372 

111% 

20% 


STOCE 
EXCHANGE 
CLOSED 


27*%68 
24% 
33%%4 
*79 
9% 
13% 
3952 
652 


3% 
26% 
*29 
24 
116% 
*20 
293% 
2344 
874 
98%%4 


27% 
25 
34°%% 
80'2 
10 
14'%4 
40+ 
6% 


3% 
26'%4 
29'%4 
24:2 

118 
He 


2734 2842 
2342 2444 
: 337% 
80 
104. 
Ay 


wn: 
- "ww 
se 2 + 


aout 
~ << 


2 ews 


Wh a] 
Oe 
es 


11,800 
4,400 


33,000 
2,300 
5,400 

24,100 

100 
£00 


2,800 
1,100 
300 
5,300 
73,000 
3,200 
18,400 
9,000 
1,900 
90 


2,500 
5,700 
1,000 
900 
5,600 
13,700 
70 
4,800 
3,700 
100 


12,100 
170 
17,000 
200 
800 
9,700 





Por footnotes see page 24 
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mn oe ea NEW YORK STOC 
Lowest ' ' 
$ per share eae Lowest a . NEW —— K RECORD (1511) 23 
er rfas 
a % Nov 35 ong C9er mere $ aoe Fy s —- 
Oct 20 re aturd ; 
11% Feb 97% Jun 96% —_ 13 26% Oct 14 Oct. . Monday LOW AND HIGH SALE PR f 
38 Feb istemay 12 Jun an ier Aug 31 ye ome Oi) of Ohio comm Par = $ per share Oat. ye +d meena A 
36% Nov 40 8% Oct 1 prefer on__.10 $ ne . Th 
41% Ma Jun 7 3 1 Stand red series A_ - 25% : r share Oct. 12 ursday 
ody, we 18% May = a 15 38 Ye ten S PA. nee testis aaa A agg 100% 100 “ BR, 26%, oo ating $ per share e o- a —— Sales for ; 
88 Feb 9% Jun 35% J yi2 13 Jan 18 arrett Co (The) sr — 175% «1734 4 100% 100! $ mor shore . shai 
erred_ i aaa : 17! 4 0% 100% 2 $ per sh 
23% Dee 97 Jun 94 Jan 3 41% Aug Sterchi Bros S , Seem No pa *43%2 44% 7%4 17% 1734 ‘ 6%, 26% are s 
an 6 2 ~=sStterli tores inc r #305 43% 43° 7% 18% £100 /2 26 hares 
12% Feb 36% May 24% 100 Jan 27 ng Drug In 1 4 31% saas 54 *432 1s 100%: % 26% 
16% Ma: 4 Jan 3 3 . 3%2% c common 11% a, 30%, 31! 342 fax 1734 4 *100 8,300 

9% Dec y 9% Ju 33%% Oct 14 8 preferred --------5 11% 11% /2 *31 7 _ BTOSE 4 18% 100% 4 

15. Dee 18 Jan 9 n 17 14% Ja wna P) & is... 100 36 = 36} 2 11% e+, EXCHANGE "43% 4 17% 17% 300 
20 ¥g Jan 3 n 7 Stew & Co Inc < *Q7 - 36 36) 11% 31% 31 5 44%, 14,300 
11% Jan Jan 15 ¥ 13% Aug 2 art-Warne — ------- 15 2 99% 2971; 6% 36 $ CLOSED 31 Ya 44% ’ q 
18% 4Jan 4 7% 4 Stokley- r Corp __-- 313 97% 99% 36 ¥ 1 31 - . 2 
lee Mar 29% Jun «16! Feb 10 gh = iy ae alee sapoercine, por 124 12% 12% Samet 99:2 COLUMBUS 6 36% 11% 11% 200 | 
10 2538 Oo Stone & wi rence... eer 1234 12% “4 12% 297, 99 357% 3 8 800 
— nn ct 13 Stude biister.s..:. «1? ae 20 *17Y, 4 1234 1 ui 12%, 12% DAY 72 99% 2971 6 8.2 ; 
6% Nov 11 “eng 28% Ju udebaker Corp ----------No par 4 17% *17% 2% 12% 1 32 32% Y2 99% 200 
91% 11% Jan 64% F n 13 4034 IR Ah . RR BE 185 18% /4 172 e > 13 Ye Zz 12% 1 1 32% 33 100 a 
eC eb 13 Su coceiieceat 24% 183% 1834 17% 17% 21% % 9 
50% Mar 98% May 90 3 7 8% Oct 6 noeam Corp Ye 24% 24%, 8% 18%, 2 12% 13% 12% 12% 700 
113% Jan 70% Nov 52% an 8 96 Se Sun Chemical Corp common. No pa ‘8 24% 2 4 18% 1742 17, 12% 12% 2,200 
120 J Ye Feb 10 P 12 $4.5 Corp com par 40 40% 4Y%, 25%, 181 Vp 17 000 
9% Feb uly 117 J 65 Oct 13 ae aiien & secteared. bon 1 45. 40%, re 8% 18% Ya 17% , 
17% Dec 15% May >: ae 17. 121% Sep 28 @un-Oi} Co commer erred___Nopar  * 8% 8% 4 40% 40 (kh 24% «253 18% 18% 200 
f ed 95 ; 83%, 8% % 40% 5% 2 ‘ 7.900 
18% Dec 21% Jun 15 Sul; 14 11% Sep 13 Class A 442% ‘4 ---+---- o par . ¢ 9642 & 8 83% , 45%, 25 
: we 633 : 95 96¥ 8 BY, 72.900 
a... ae) ae uly 8 17% Jan ous 06 oe Oo. a I ha PE 5 °95 a 40% 403, 
43 ¥, Jun 13 13 4Y, rp commo -100 120% 12 63% 63¥ 96¥. va, 40 : 

9 Dec July 36% Fe 21% Sep 13 4% preferred n-_--_--_-1 ee Soe 120 ty 634, - 82 8% 40% 

140 Mar 11% Mar ~ 4 Peb 14 5734 Oct 4%2% pref series A__- 3 11% 11% « 120% °1] + 64 95 9 78 8% 8% 1,600 
235 %e Mar 25 4Oct 11 Sunsh erred serie ---25 17 1 11% 11! 9% 120 5 °95 3400 

12% Dec Jun 127 ‘J 12% Sep 16 ine Biscuits s B_--_--25 *£1Q7 7 17 4 11% 3 64% 65 96% . ; 

31 Dec 19% Jun 8¥ ye 15 168 Jan 1 Sunshine Mini Inc__--_--- 12.50 1978 20% 97 17 17 . 2% 119% 119% 64 65 10 |} 

ug 30 1 se lining Co___- 552 55% 19% 20 17 +4 #119} 1,000 — 

8% Nov 442 Jun 30% J 14% Jan 12 perior Oil of California______ 10c 103 5% 56 19% 203 11% 11% Ye 120% 

28% Dec 16% Jan 1%. Feb 17 37 Y4 Oct Superior Steel alifornia_______2 —— 10% 103 96 57} 0% *16% 1 es 11% 11% 100 | 
b 25 : | 5 Suth Corp.=_- --25 162 16 0% 107% V4 57% , 7 *167, 10,700 
8% D 36% Jan 2 4 Fe 10°%4 Oct erland Pa deh tilt ae 63 16 8 10° 203g 2 6% 17 , 
Wie Feo 36 Sun fie dun 132i Jun 25 Bei Co. sper siete 3, My G4 tea, 168." 165 Cr ee ae 
. Dec un 17% Au 2 Feb 21 4.1635 9 1, 226 18 9%, 9} auye a4 4 55% + 
4% Mar rei Ane 16 Vo a : <i Jan 7 ne ee Lia -25 3014 oant 95% ate 36% nae me 167 AF te ll en 
y 3% Jun 14 o, Mer 2% ae ee Fea com__No par 924 0 ‘ 30% 30% oe 0 a an Bas 188 2'400 
ymington Gould Corp__-—__ No 18% 19 2 934 %@ 30%, 9% 9% °35 36 5,700 
Corp | 80%4 81! 18%2 18% 9% (9% 30%. ig 9% 400 
“ : 15°” , le 869305 ®@ 10% 
ss 458 43, 80% 81 4 1b “3 9\, +n 30% ra 3,200 
45 : 80 80 ¥ /2 934 30% 2 t 

9% Mar ™ 4% 45 29 1834 19 9% 9% ,900 
sae dane 3% Jun 9% Jun 14 T oer 7 a” 3 4.100 
52 wk ~ 19% May 2% Jun 6 aa Det 32 Talcott 1 ebay 4% oe 630 
ser Co wen 888 Sun 13 1744 Avg 11 Lg nA ae aS 9 sadtaiahie 2,500 

oh 4 5Y, Jun 1 7% Aug il Te esc 4 9 eR 11 : 

47 Feb 25% May 11%, 3 62% Oct 13 nnessee Corp oteiliilintiasticsste “ 11% 107 

19 % 71% Jul 4 Jun 14 17% od Texas Co__- PR 5% 51 8 11 

Nov 25 Oct 16% Jun 14 oe | aa -cdscine Cs... 25 asia 16 2 Bie. SM 11¥e -Ab Me 

29, Peo 4a HORSE? Re Saget owt aT a igh ite 18h We ue nan 

1 oe Dec 65% M y 33% Feb 7 Texa ic Coal & es par 665% Sey 16%% 165 61 61% 161 514 5Y 11% 900 

0% Dec pay th ay 36 48 Apr 2 s Pacific Land ae | , 66% 66! /8 163 : 642 16% /8 5% 
x14% Dec 24 May ® ¢f-- . aan Se er i dade cts aie. gat 663, C73, 617% 6244 16% 16% "600 

May 13% 11% J exas & Pacific Ry Co_.____._ ___ 1 244 24'2 24 ; 4 1653 175 61%, 62% 

51 4 July 12 1% Jen 7 Textron fic Ry Co--—_- io 45 45 <5 67 eae 17% 17% 17,800 
Sis Dec 14% Jan 4a Cyd | Rig etme 1 Bh srs oe aa is tothe 4800 
12% Apr 6% Jan 25 arene 33 7% Oct 13 eee. No nar +4 10% g7 = “44 . ‘ ‘ 24% 24% ee 

5 ¥, 15% M Ye Apr 19 7% Oct 13 Thatcher G 15 15! 9% 10% Bape. 443 ' 9 11,100 
5% Dec : ay 12% 32% Au cher Glass N a8 = u's 92 4 45% 
ani 103 Jun 2 g 5 $2. Mfg Co com 15 15! 4 10 4 ad 44, 

“Oi Dee 47% Jan 4% Jun 17 6% Jan 19 The Fair Soolbshennest ie pat 6% 7 - * i te: 8% 10 “4a 45% -—~ 
sa = anaes Thermoid own nn nnnn——=———-NO ood 31% 31% oa 67 : 15%. 15% 9% “8% 7 

peat € U : © *. 7 8 Lord / 

7% Oct 24, Jun 14% 2 "te Suwa aaee ts ke le a tau £303, 31% 3 15 15% — 
=f Se May 7% July 27 4-9 Mar 8 Thomas Steel Toned Goub_ite pes 39% 40% 5% 5% = a 31% 31% 7% 7% 

1% oo 95% ~~ ace a 15 P Mas 2 Thompson ae Ge A weconaaetg “34 31% 39% 39% H..,, Ry, 135% tg 30% 31 3,000 
19% Mar 4% Jan 2, M 14 91 Sep 29 ompson Re mer ng gma 6% 17" nt ae os, °33, 3% 5% 65! ‘13% 14% 00 

‘ c a =9 ) 73 . 33 4 ’ 2 51 i 

19% Feb 31% Nov 23% ay 23 4%% Oct 4% preferred com.____No par eae i" mae 17% 162 ht, 38 38 07/4 5% —— 
951 32% J May 19 37. Oc 8 Thematadtagress Oa esah, 45 53 1%  T% 4 16% 3u +3 yy 2,800 
.7 2 K 104% ft 19% Jun 14 eau Oct 8 $3.50 uaieronad Co ae ert eg! ae ie 45 %2 45. ons 8 16% Rn, 3% a 50 
a. —: ao 102% May 3. x105%.Sep 8 Tide Water ‘Associated Ol c Mo par 41, 4% 89 = 89% aan ae ile Bia 16% 17% 700 

Dec 55 rved ke Jun = “a 4 Sep 8 $3.75 8 em weg Oll com aT 3634 37 tie 4% sf 9% 46% 47 — 1% 1% 200 
® Sep 20 43% M Timken-Detroit Axie....-.-.- No p 24 24 360 36 a an 90 9 47 47 400 
ar 30 roit Axle__ par 105 235 72: 36 37 “8 91 , 1. 
Range for Previous Pop: apes aie Sumihgcsie pas 1434 er . 1052 105" pt 24% 38 : M4. 93% may 120 

cael 1948 —-No par 3736 37 a oo 14%, ae 105% 24) aA, 355% 36 Us 5,700 

8 per pam Highest ee Since Jan. 1 STOCKS 37% 372 37 a pom, = 105 “% a 24% 9 on 
e $ per sh Highes NEW Y , _ “% 143 105 pe 
10 hare ghest 2 ORK ST 75 «ip 14} 2 

9% ae Seen 1” gies $ per share EXCHANGE Saturday LOW A wet ip > 5 37% 3758 3,700 

15¥ 22% Mar Jan 19 14%, - Oct. 5 Monda ND HIGH § be 3,400 
4 Nov 10 2 Oct 13 .5 y T ALE PRI 
5% Feb a Apr 11% = A. 16% Aug 10 bbe gee 3 Corp Par $ per share Get, 10 oe Wedne _— ; 
96 Nov 4g May 6%, 3 16% F ranscont’] & W i $ per sh ; sday Thur 
7 Feb 11 @Feb 4 Tra ; Western Air -< 13% 133 are auseaid Oct. 12 rsday 
12% Mar 107’ July 98% BY Oct nsue & Willi Ine__--5 va 13% 13! per share Oct. 13 Frida 
19% A Y Feb 10 11 Tri-Con ams Steel____ 14% 147 a 135 $ per sh shes Oo y Sales fo 
at ‘oo 25% Mar 9% Aug 30 ee ee a $6 noo mae Corp ea 13%% 13% 15 153% 15%, 32% aa the $ per share ; et. 14 the Week 
32 @ Dec 36% Ja 19% Jan 3 241 an 13 Seuameteeer Coal Ob.c..c: No pa 8% Bi, 13% 13% i 15% 14 14% per share Sh 
c x 4 Sep 26 4Aug 8 ox Film com__No pa 11: , 108 8%  =b'2 132 A 15 \, ,600 
24 Jun 8% May 4% p 26 102% Au ~ $1.50 conv m_.No par Zz 8 11% 11) 107%4 1 iy, STOCK 4 1334 15% 
Jan 3 g 12 $4 preferred 221, 22) 1%. 11! 4 108% EXCHA 8) 13% 133 4,300 
5% D 32% Jan . 8% Oct 4.50 prior ~-..-No par . 22" 591 si 4 11} NGE Bie 8) : 3% 
= ee eae sterg Se ccrereme n geek Beek Be ee ee tet” abe, a 
6% Jan 7 Twin Geach — a 7 aim "34 _ 100 ‘a R % COLUMBUS 22 te aett Hb. 11% " 4 
ear 29° 29! 8a , Y4e ° DAY 35% 35% e 22 : 
1 5 94 29% 30% 8 8 a ‘e #353 8,000 
5% 2 30% 30 . 994 100} 4 36 , 
5% «5M 30 "8 He 100 100 100 
a : _ U on ee 29% 29% +2930 agen (FTE 
c 59 ¥, 8% Jun 14 5% 5! 30 , : 
on ae ‘<n | aes 10% Mar 17 Wdylite Corp. (The) : os 4,700 
371 39% May 4 Fed 8 12%, nderwood C | ; 
103 * Oct 13% Mov oe ce 4 31% —.s — Asbestos && Habber Go par at 43% 9% 9% 

1 Feb un 107 J 42 Jan 7 on Bag & Paper Corp----No pa 5 115 Se 43% 43%, 9% 9% 

80 Nov 98 Jun 94 Sen 6 112 Au Union Carbide & orp.___No par 2dr 11% 115 4 43 43 im 0 
aD g 30 Carbon__ 26% 263 i 12 9% . 
21% Feb a a. ie [> 2 bg eds feed Seepet. ie eer 40%, 40% 26% 26% Sade. ana 43 4394 9% 9% 
shee Gece Mees guest pecan MG Hans ber “Tad "as Jo Soe Sox fox oe) Se. oe cae 
e 73 Ye @ Se ‘50 series____ 92 9% 110 om te, Va 26% 5 11% , 
atin: one ' one . oe cen 33 alam Sami na Bn eae 981 “92, 0% pe 4 10% 40% 26% 26% 2,900 
31 Ma 4 Feb 15 c RR Co ——\— 285% 287 2 90% P Va 110% 111. 40% 40} , 
22% Dee r 28 36% Jan 4% nen-cum pfeferred___.---- 50 ~ fi ‘e 285 2 89 90 4 ill °11 Va 15 800 
5 prefer 82 93 % 29 ; 92 110 §=110% , 
re ae ee a ee a a ae 
aout - + : ‘ i 4 © 3, euanen 
sean: i oe ee as 26% near 30 Gunes aherels oon =F 32 32% 50% 50% Ae, 28% 29% 1,590 
19 Jan tn yi 615% red = 14% Mar 29 a a ae 23% — 4 31 31% 50% = sa 820 12,300 
a 4 7 j ———<——— rs 4 y, P 4 3 
—. a 19% Feb 1 19 =Oct 13 1 r Lines Inc commo 108% 111 6 23% 31% 325 49%4 50% ‘600 
1 -- a 6 ¢ - 442%  _—_ . 23) 8 4 
4.3. ae. oN eae Se Oe preferred ee pene hate 199% 100% oe pees ta 
4 ‘, Feb 38% n hs, Jun 28 4 ~~ 21 $4.50 Seater 3 Amer_____-No par 7 79 13% 14% 133. ae 33% 23% pm ,500 

. e ec % Ju ct 6 S seed ts ie 53 265 : 79 12/8 109°" e 23%, 

2% Mov Bie July ain 2 | (eon i apt ee oe -—— 1 et PS — + eee ee mee 109% =o 
41 Dec 5% July 2% Ju 3 35% Oct 11 bee Carbon Co a 8 a%e 105 105% 26% 28 79 7 8 13% 14 300 
2% Feb 55. Jan 40% yao 13 3%Apr 6 ae gay Be par 34% 34 8 8% 105% 105% 28% 28% *79 82 16.700 
<i Feb 3% May =—§ 2% — a ~e ae Ca reies Nd 351% 34% 3842 Babes See 8 x... 

Dec 821 ay 3% Jun 4%, Oct q U en convertible preferred____ ¢ 3 3 35% s 6 BY, 8° 5% 106 rf 
16% Feb 2% Apr 45 24 7% O nited Corp (The --100 46! ad 3 BY, 3544 35% 35% . 82 «68 110 
28} Jun 22 ct 6 Uni _———EEE B42 «47% - 8 3% 7 ‘ 2 36% ’ 5% 
3744 yon 28% Jun 18% aur 2 65 i © apt Beewoot Corp co ewes 4% 4% Po 47" aBte Phy 34% 36% 5. jo 35% apes 

SS ta; atet s.o3 oe a eee a eee ee ee 
18% Dec on --- 16 sm 7 54% Me 3 United Engineering & os___-_----5 15% : i 54 55 744 Vs 4% My 46% 46% 23.600 
11% De 23 May 18 July 6 18% yd 7 United Fruit Co 8 Foundry__--5 291%, 15% 15% 16 ~ 54 54 7 = 4% 4% 60 
1l% Dec 21% May aes (28% Oct 11 United Gas Corp_———-—- No par ate ae 40% 40% 15% 15% a ae a be 117,900 | 

RM SER Sac 13 ied Seth are te e 
-- -- ae me 19% Jun 6 13% Sep 15 Unite Gas Improvement Co__-13 10 17% 17} 50 50% 2 <3 16 16% + 55% 
- - ¢ ——-13 % a4 2 173 ; 49%_ 50% 41% ‘ 16 ¥ 20 
— 19 Ju 25% Oct 13 ad Merch & Mfrs Inc 24} 24% 217 17'2 nd 1% 42 4 16% 
20% Feb 32% May n 20 24% Oct 14 Wasa ot 3 le 123% 1234 Prt 2414 4b if ~ 503% “ahs 42 5 a 
Feb 101 18% F és of inter zinta 24 2 2 12% “4 7% 18 Ye 50% pa 
Ju 4 Feb 11 977 : est w i__-_-- P < 242 124 125 243) 17% 10,700 
15% Feb 24% May 94 Mar 7 27% Oct 13 US & Fo i 23 +. «25 ts 45 25 5 12 4 24% 24% 24% 17% 32580 | 
92% F ay 127 100 M reign Sec 4 25? . 12 4 43%, 2 , 
eb 113% 2% Jun 2 ay 17 $4 urities.__._.No 2 24 2 12% ; 4% 3 
166% Nov 179 * yo x89 % Jun 4 17% Jan 8 U -_- ist preferred____ per 26% 27 : 25% 25% 25% 12'2 12% Ry 
E> Dec 17M May 178 Jan 10 108 Ye Jan 20 #2US ten mad aoa oe 97 99 R. a 26% 26% 27% °24% 25% EBs 25 3,990 
4 Cc 76 Ju 6% Jun 6 - ct 4 1% re © common ________2 % 14% a. < 99 ‘ a Vs le 200 
19% Dec 42% ao 43 May 25 r+ ,Sep 28 US _preterred—- ro 100% 101 ome ay 14% 7 27% 27s ant ans 4 
ee 6 ae aye en 1 Sao. oe ee ee ee aes a te + We ee MR 5 is" 99% 10044 “ 
11% Se 36 Jan 1B% Jun 13 5% Jan U § Industrial Chemicals___.No. 100 a 10 914 9% 184% 184% 99% 1 5 15 15 20 
7% Dec “ar Jan iG San * 21 Jan 14 v bd Leather Co os par 25% ‘eg 492 49% sent 9% “184 tee 98% 100% > 
39% Feb “a May 1% J 16% Aug 12 U0 artic & conv class A —-—-No par 4% 45 "2546 26 2 49% 9% 185 185 , : 
eaDis - 255 9% , 60 | 
49. «Jan 53% July 38 4 Jan 19 8% Apr 8 Lines Co com _No par ©191 8 4% 4% s 25% 49% 491 9% 9% 
58 July gun 13 491 =» 4% %e es, 1 ae 19% 19, An 4% 864% 2 49% 48% > 700 «(ONE 
5 Ye Jan preferred_________--__-1 16 Me 19% ( 25% 253 4 48% 
2% Jan 12 6442 Oct * Us Piey & Foundry Co--------- 10 BM e 15% 16 ° — 192% 45% ae 25% 2554 1 180 
% laying Card. Ca_________. 20 45% 45% 8% 8% BM 15% 18% 19% 4 v2 4% ry ; 
Aaa 637 es 45% 45% 8 8%, 15% 157 19% 19% 600 | 
e 65 63 ar 45°54 45% * 5 15% +4 1,200 
64 °6§3%, 4 BY 8% oan 15% 4.800 
2 64 4 = 46 at 4 , 
“ "64 ‘ ame 2,700 ' 
4 100 : 








For footnotes see page 24 
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NEW YORK STOCK RECORD 





Range for Previous 
Year 1948 


Lowest 


$ per share 


22% Dec 
86 Dec 
37% Dec 
121 #£4Dec 
37% Nov 
63% Dec 


129% Mar 
17% Feb 
37 Nov 
4% Mar 
8% Dec 
85% Dec 
2% Dec 
22 Dec 
16 Feb 
4 Mar 
19 Feb 
150 Feb 
7% Dec 
42 Dec 


19% Mar 
13% Feb 
104% Mar 
"113% Apr 
103% Mar 
105% Nov 
100% Oct 


101 


Highest 


$ per share 


37% May 
94 May 
49% May 
137% Jan 
56% Jun 
72 Apr 
lev% vuno 
19% Jan 
42% May 

6% May 
12%. May 
9842 Jun 

6% Jun 
34 Jan 
20 Jun 
10% Jun 
23% Jun 
170 May 
1542 May 
70 May 


27% Oct 
15% May 


Jun 
14 May 
32 Jan 
34% May 
27% Aug 
20% May 
22 Sep 
30% Jan 

6% May 
34% Aug 

86% Jan 
26% May 
19% July 
114 Jun 
119% Jun 
111% Oct 
113. Jun 
107 Jun 
22% Oct 
51% Jun 

110% Jun 


Range for Previous 
Year 1947 


Lowest 
$ per share 


SEE hy 


ot 


Soot ethStse 
BRSSyy 27RvPTEETzzzzEF 


ogtting gelisyes 


ase 3 
F92737 


19% Feb 
3% Dec 


Highest 


$ per share 


10% May 
46% May 


Range Since Jan. 1 


Lowest 
$ per share 


19% May 3 
82 Apr 29 
31% Aug 12 
112% Jun 13 
33% Oct 4 
62 Oct 3 
20% Jun 13 
1Zy%Juu o 
18%Jan 4 
38% Jan 3 
4% Feb 24 
8% Jun 14 
80 Apr 29 
2% Jun 29 
21 Feb 8 
12% Jun 14 
3% Feb 25 
19% Jan 17 


82% Jun 17 
15% Jan 3 
113% Jun 29 
14% Jan 3 
27 July 18 
29% July 27 
25% Jun 14 
23% Mar 5 
30 Mar i15 


45 Jun 6 
12 Jun 30 
25% Jun 13 
101 May 19 
21% Jun 1 
6% Jun 29 
x12 Jun 14 
x87% Jun 14 
9% Jan 3 
18% Jun 22 
14 Jun 14 
23% Jun 27 
11% Jun 14 
16% Feb 10 
11% Apr 21 
3% Jan 3 
x19% Jun 13 
78 £=<July 13 
16% Jun 14 
164% Sep 29 
14% Jan 3 
108% Mar 22 
113% Feb 25 
103% Feb 8 
107 Apr 18 
10442 Sep 30 
101% May 2 
13% Mar 4 
35% Jun 14 
104 Mayil12 


Highest 
$ per share 
26% Oct 14 
92 Aug ll 
26 
21 
18 


24% Oct 13 
1404 Jan 26 
21% May 1?9 
4442 Sep 2 
6 Oct 11 
11% Oct 5 
91 Sep 28 
4 Jan 8 
27% Oct 11 
17% Jan 7 
9% Sep 29 
25% Sep 2 
170 Jun 14 
10% May ° 
59 Oct 


25% Apr 
11% May 
25% Oct 
13% Jan 


60% Jan 
142 Sep 
31% Oct 
105 Jan 
28% Oct 
9™% Jan 
15% Oct 
97 Oct 
12% May 
25% Feb 
22% Jan 
25 Jan 
14% Sep 
202 Oct 
15% Oct 14 
6% Oct 5 
27% Jan 7 
84% Jan 24 
23% Jan 21 
22% Oct 14 
24% Aug 10 
117% Sep 2 
117% July 11 
111% Aug 10 
113 Jun 14 
108% Jan 26 
106 Sep 14 
17% Jan 20 
44% Oct 13 
108% Jan 25 


“ 
Suw 


_ 


sh Bm WW. 


al valaee 
Pe 


Range since Jan. 1 


Lowest 
$ per share 


5 Feb 24 
32% May 23 
8% Feb 24 
21 Sep 8 
20 Jun 13 
53% Jun 6 
13 May 31 
21% Jun 13 
20% May 31 
90% Jun 3 
98% Feb 15 
21% Jun 7 
102 Mar 30 
29% Jun 13 
71 July 5 
23% Mar 2 
12% Jun 13 
18% Jan 3 
28% Feb 8 
7% May 31 
4%Jun 6 
z42% Jun 22 
6%, Jun 15 
70 «Jun 21 
10 Jun 6 
14% Jan 14 
128 Jan 4 
2 gun 2 
44 Sep 27 


11% Jun 14 
250% Feb 24 


20% July 12 
3% Feb 9 


Highest 
$ per share 


7% Apr 11 
41% Mar 12 
12% Jan 20 
29% Apr 8 
30 Jan 24 
68% Jan 26 
18% Oct 13 
34% Jan 7 
28% Oct 14 
99% Oct 3 

104 Aug il 
26%. Jan 11 

114% Sep 
48% Jan 
89% Jan 


13% Jan 
19% Oct 
138 Sep 
34% Jan 
49% July 29 


15% Mar 30 
69% Aug 17 
72% Apr 7 
79 Jan 10 
78% Sep 2 

% Oct 11 


3a Jan 7 
4% Oct 13 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
U S Plywood Corp common ___-__-1 
3%4% pid series A 00 
U Ss Rubber Co common________10 
8% non-cum Ist preferred____100 
U S&S Smelting Ref & Min com____ay 
7% preferred 50 
U S&S Steel Corp common_-___No par 
7% preferred 4Uu0 
U S Tobacco Co com________No par 
7% non-cum preferred_____..25 
United Stockyards Corp________--1 
United Stores $4.20 non-c 2d pfd__5 

$6 conv preferred 
United Wall Paper Inc common___2 
4% conv preferred -50 
Universal-Cyclops Stee] Corp____-__1 
Universal Laboratories Inc 1 
Universal Leaf Tobacco com_No par 
8% preferred__ 100 
Universal] Pictures Co Inc com____1 
4%% preferred 100 








V 


Vanadium Corp of America__No ‘pes 
Van Norman Cu 2.50 
Van Raalte Co Inc 10 
Vertientes-Camaguey Sugar @-25 
Vick Chemical Co-_- ---.._ ~__._2.50 
Vicks Shreve & Pacific Ry com_100 
5% non-cum preferred___.___.100€ 
Victor Chemical Works 
3%% preferred 100 
Va-Carolina Chemical com___No par 
6% div partic preferred_____100 
Virginia Elec & Pwr Co com.___10 
$5 preferred 100 
Va Iron Coal & Coke 4% pfd____25 
Virginian Ry Co common_______28 
6% preferred__ 28 
Visking Corp (The) _§ 
Vulcan Detinning Co common____20 
7% preferred 20 























W 


Wabash RR 442% preferred__l00 
Waldorf System__...___ ____-NG par 
Walgreen Co common_______No par 
4% preferred 100 
Walker (Hiram) G & W____.No par 
Walworth Co No par 
Ward Baking Co common____-_-____1 
542% «preferred 100 
Warner Bros Pictures 8 
Warren Foundry & Pipe___No par 
Warren Petroleum Corp 3 
Washington Gas Light Co.__-_Ne an | 
Waukesha Motor Co 
Wayne Knitting Mills 3 
Wayne Pump Ce....ccacncesssecenJ 
Webster Tobacco Inc s 
Wesson Oil & Snowdrift com__.2.80 
$4 conv preferred 
West Indies Sugar Corp 
West Kentucky Coal Co 
West Penn Elec Co com_____No par 
| as _._No par 
(QE yxy --_106 
6@ pecterred ......<..<e —_._ 165 
West Penn Power 4%% pfd_.._100 
4.20% preferred series B....100 
4.10% preferzged series C___...100 
West Virginia Coal & Coke...._._§ 
West Va Pulp & Paper = 
442% preferred 


























STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Western Air Lines Inc_. i 
Western Auto Supply Co. 10 
Western Maryland Ry com__._10@ 
4% non-cum 2nd pfd_.._.___100 
Western Pacific RR com_._.No par 
Preferred series A_.........166 
Western Union Teleg class A_No par 
Westinghouse Air Brake_...No par 
Westinghouse Electric com.___.12% 
3%% pid series A__._..__.__.100 
3.80% pfd series B___._.._..__ 106 
Weston Elec Instrument_._____12.5¢@ 
Wheeling & Lake Erie Ry._.__.__100 
Wheeling Steel Corp com_.._No par 
$5 conv prior ee 
White Dental Mfg (The 8S) ._26 
White Motor Co __: 1 
White Sewing Machine com_.__._J 
Prior preference __ 36 
Wilcox Oil Co @ 
Willys-Overland Motors com_____1 
$4.50 cenv pfd series A_._No paz 
Wilson & Co Inc common____No par 
$4.25 preferred -No par 
Wilsor-Jones Co 18 
Wiscon3in Elec Power Co com__._1@ 
6% preferred 160 
Woodward Iron Co 
Woolworth (F W) Co 
Worthington Pump & 




















par 
Wrigley (Wm) Jr (Del)_.._.Neo par 
Wyandotte Worsted Co........__8 


Y 


Yale & Towne Mfg Co._...._.___38 
York Corp common. 1 
4%2% conv preferred 50 
Young (L A) Spring & Wire_No Par 
Pe a a bg Sheet & Tube___No par 
Youngstown Steel Door....._No pa: 


Z 


Zenith Radio COP — 08 HAS 
Zonite Products Corp 








Saturday 
Oct. 8 

& per share 

25% 25% 
*91 92 

32% 32% 
*116% 117 


"342 24% 


*64 Wy 
24 24% 
136% j* 
20' 
*42%q 
5% 
11% 
*88% 
3% 
*26'2 
“14% 


7 
24% 

*163 
9% 

59 


*48'% 
713% 
*30 
*104 
27% 
8 
15% 
96% 
11% 
21% 
19'2 
*24% 
13 
"17% 
13% 
6 
*22% 
83% 
19% 
16% 
24 
116 
*116% 
111% 
112% 
*104'2 
*104 
14% 
43 


*107 109% 


Saturday 
Oct. 8 
$ per share 
6% 6% 
34% 34% 
10% 10% 
24 
27 
67% 
17% 
27% 
26% 
9 


28 
4 


Monday 
Oct. 10 
$ per share 
25% 25% 

*91 92 
324% 32% 
lit liv~4 
3442 34% 
€434 65% 
23% 24 
136%, 136% 
PO 70% 
*43 4342 
5% 5% 
11 
*86 2 
33% 
272 
*14%% 


7% 
242 
*163 
9% 
*58% 


105 


43% 
109 42 


Monday 
Oct. 10 
$ per share 
6% 7% 
341% 
ll‘ 


27% 27% 
4 4% 


LOW AND HIGH SALE PRICES 


Tuesday 
Oct. 11 


$ per share 


25% 
*91 
32% 
1i4+2 
34% 
642 
237% 
1352 
20'2 


13% 
30 
*104 
272 
8%. 
1542 
“96 
11% 
21'2 
20 
x24% 
13% 
18% 
14% 
57% 
22% 
"83% 
19% 
18%%4 
24% 
116'%4 
116% 
111% 
111%%4 
*104'2 
105 
14% 
43% 
*107 


25% 
92 
32% 


109% 


Wednesday 
Oct. 12 


$ per share 


STOCE 
EXCHANGE 
CLOSED 


COLUMBUS 
DAY 


LOW AND HIGH SALE PRICES 
Tuesday 
Oct. 11 


$ per share 


6% 
34 
11% 
24% 
272 

*65 2 
17 
27% 
26 42 

*98 

101 
23 

*112% 
39% 
79 

*27% 
14%% 
27% 


11% 
5% 
524 
10% 
75 \ 
10% 
19 
*139 


28% 
4% 


7 
34% 
12% 
2542 
2742 
67% 
18 
2742 


28% 
4% 


Wednesday 
Oct. 12 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


COLUMBUS 
DAY 


Thursday 
Oct. 13 Oct. 14 
$ ver share $ per share 
253%4 26% 26 267% 
91i, 90%4 91 
3378 33% 33% 
11544 115 115% 
35% 34% 35% 
6434 6442 642 
; 24% 24% 
135% 135% 
*21 21% 
4334 44132 
*6 68 
11% 11%. 
*89'2 91 
342 3% 
*26 27*%4 
1442 14% 
7% 7% 
#245, 25 
*164 166 
95% 934 
*58 42 


Friday 


1 112% 
105%4 
105 %2 
15 
443, 
106 


- 


Thursday Friday 


Oct. 13 Oct. 14 
$ per share $ per share 
6% 672 674 67 ‘8 
34 34} 2 
11% 12% 
*247_ 25% 
272 
*65 
172 
27%8 
26% 
“og 
*100 
23% 
*113 
39% 
78% 
27% 
14% 
27% 
*33 
11% 
5% 
52% 
il 
*75%2 
10% 
19% 
*138 
291% 
45% 


14% 
*67% 
*70 
7. 
7542 
ll‘ 


28% 287% 27% 28% 
42 4% 42 4%, 


Sales for 
the Week 
Shares 
7,600 

70 

10,100 
6990 
3,900 
1,200 
46,300 
700 

1,800 

500 

3,000 
2,800 


100 
900 
600 
,300 
,800 
,600 
100 
30,800 
3,000 
8,400 
€00 
,000 
.400 
,100 
709 
2.400 
210 
2,400 
27.600 
,300 
390 
5S0 
170 
260 


490 
3,400 
1,700 
60 


Sales for 
the Week 


Shares 


2,900 
2,700 
6,600 
1,100 
1,300 


24,000 
6,600 
56,700 
190 
600 
3,300 
1,700 
310 
200 
4,400 
6,500 
300 
3,900 


2,100 
20,700 





rCash sale. 


*Bid and asked prices; no sales on this day. 
s Special sales. wd When distributed. 


tIn receivership, or petition has been filed for company’s reorganization. {Effective Sept. 23, mame was changed to Shell Oil Co. 
x Ex-dividend. y Ex-rights. 


a Deferred delivery. 
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Bond Record «» New York Stock Exchange 


Range for Previous 


Year 1948 

Lowest Highest 

105.1 Sep 105.28 Mar 
107.4 Sep 108.28 May 
101.18 Dec 102.22 Feb 
102.23 Sep ° 102.23 Sep 
101.7 Sep 101.11 Jan 
101.19 Jun 101.19 Jun 
100.24 Mar 100.25 Jan 
100.23 Jan 100.26 Apr 
100.23 Sep 100.24 Sep 
100.16 Sep 101.12 Jun 
100.7 Oct 100.27 May 
102.26 May 102.26 May 
100.7 Oct 100.23 Jun 
101.14 Sep 102.13 July 
100 Mar 1004 May 
100 Mar 100.2 Feb 
100.31 Sep 101.13 Mar 
101.7 Dec 101.26 May 
100.31 Sep 101.18 July 
100.30 Sep 101.19 July 
100.7 Oct 100.16 Apr 
94.10 Jan 98.30 May 
94.14 Jan 99.30 May 


FRIDAY 


WEEKLY 


YEARLY 


The italic letters in the column headed “Interest Period” tndicate in eacn case the month when the bonds mature. 
Figures after decimal point represent one er more 32d of a point, 








GOVERNMENT BONDS 


Range Since Jan. 1 NEW YORK STOCK 
Lowest Hig! EXCHANGE 
101.11 May 9 101.11 May 9 ? Ty 3¥%s ~_.-.._____1949-1952 
nl otiniiaion “rn _—— ~ SS 1931-1955 
108.13 Jan 26 108.13 Jam 26 Treasury 2%s --------___ 1955-1960 
a csniielinipttine ae conezenlilie i, EE EOD. cotnihendiccniilecatil 1951-1954 
ails  eicminiitees ae ——— Treasury 2%s —......._ 1956-1959 
‘ad pe an es: a ee 1958-1963 
110.23 Marii 110.23 Maril ‘Treasury 2%4s ______.___ 1960-1965 
am dha ‘ate SS ll ST 1949-1953 
—_ mannan on ee hl 1950-1952 
102.31 Jam 14 102.31Jam 14 Treasury 24es _--._--____ 1952-1954 
104.9 Feb 3 1049 Feb 3 Treasury 2'2s ~-_________1956-1958 
a an oats See  Bs68 one 1962-1967 
102.1 Marill 104.6 Aug 10 Treasury 2%s ~_-__----__ 1963-1968 
103.8 July25 103.8 Juiy25 Treasury 2%es -_------ Jun 1964-1969 
ame a ai ——— Treasury 24%s ~-....._Dec 1964-1969 
101.12 Feb 9 101.313 Jum 24 Treasury 24s —~-----_---- 1965-1970 
101.7 Feb 7 103.2 Aug 2 ‘Treasury 2%s -.--_-----_ 1966-1971 
100.18 Jan 6 101.28Jun 30 Treasury 2%2s ___._--- Jun 1967-1972 
ie otiiieliiniits ‘sii pre ee ET Sep 1967-1972 
100.28 Jun 14 103 Aug 8 ‘Treasury 2%2s ____._-_.-_Dec 1967-1972 
all 5 Se wr cient EE CA sonciprnnaaee a 1951-1953 
~_ titania — Treasury 2%s .-.....--_- 1952-1955 
pees Pat pee numum SE BEE acnuwduions 1954-1956 
102.30 Feb 9 105.4 Aug 10 Treasury 2%s  ~...._---__ 1956-1959 
100.13 Jan 20 102.30 Sep 20 Treasury 2%s —_--- ~~ Jun 1953-1962 
100.17 Feb 9 101.3 Jun 14 Treasury 2%s —.-----~ Dec 1459-1962 
100.9 Sep 28 100.31 Fes DB Saree, a8 ..-........ Dec 1949-1951 
deen auignan am DOE OD eignteweemmne Mar 1950-1952 
‘nel Dia pom dts CE GE scncemnnes Sep 1950-1952 
101.8 Jan 26 101.8 Jan 26 ‘Treasury 2s _------------ 1951-1953 
a conidia oui Sa é (7” 2 1951-1955 
a a a ed = (aes Jun 1952-1954 
101.18 Feb 9 101.18 Peb 9 Treasury 2s __--.--~-- Dec 1952-1954 
== cmneneeD am antsam ‘Re 26 secnsnnmation 1953-1955 
= comempenin oa ent » EE 2D ecudnecnesaaweam 1950 
International Bank for 
Reconstruction & Development 
98.24Jan 10 101.2 July 14 SPOOF S168 ..nccsccictssc 1957 
99.l1lJan 5 102.16Sep 2 BI BU cesckicinc tities tients csiththals 1972 


*113.3 
*100.11 


*101.18 
*1063.5 
*106.6 
*105.38 
*104.21 
*104.8 
*104.4 
*103.31 


*103.29 
*103.4 
*105.23 
*103.4 
*103 
*102.20 
*105.30 


*104.28 
*102.29 
*102.29 
*100.8 

*100.14 


*100.28 
*101.19 
*101.25 
*102 

*1u2.10 
*103.30 
*100.15 


*101 
*102.12 


*100.15 
*104.4 
*109.10 
*103.5 
*110.14 
*111.16 
*113.2 
*100.11 


-*101.18 
*103.5 
*1Ut.o0 
*105.5 
*104.18 
*104.5 
*104.1 
*103.28 


*103.26 
*103.3 
*105.20 
*103.3 
*103 


*105.28 


*104.26 
*102.27 
*102.27 
*100.8 

*100.13 


*100.28 
*101.19 
*101.25 
#102 
*102.9 
*103.28 
*ivyv.io 


*101 
*102.12 


*102.20 1 


Monday 
Oct. 10 
Low High 


100.16 
104.6 
109.14 
103.7 
110.16 
111.20 
113.6 
100.12 


101.20 
103.7 
avuo0.7 
105.7 
104.20 
104.7 
104.3 
103.30 
103.28 
103.5 
15.22 
103.5 


101.4 
102.16 


LOW AND HIGH SALE PRICES 
Wednesday 


Tuesday Thursday 

Oct. il Oct. 12 Oct. 13 

Low Righ Low High Low Hi 
*100.14 100.15 *100.14 100.15 
“104.4 104.6 *104.3 104.5 
*109.8 109.12 *109.6 109.10 
*103.5 103.7 *103.5 103.7 
*110.14 110.18 *110.12 110.16 
*111.16 111.20 *#111.14 111.18 
*113 113.4 *112.30 113.2 
*100.11 100.12 *100.10 100.11 
*101.18 101.20 *101.18 101.20 
*103.4 103.6 *103.3 103.5 
106.3 106.5 STOCK *106.1 106.3 
*105.3 105.5 EXCHANGE 7105.2 105.4 
*104.15 104.17 CLOSED *104.14 104.16 
"164.5 luda *104.2 104.4 
*103.31 104.1 COLUMBUS *103.29 103.31 
103.26 103.28 DAY *103.24 103.26 
*103.24 103.26 *103.22 103.24 
*103.2 103.4 *103 103.2 
*105.18 105.20 *105.17 105.19 
*103.2 103.4 *103 103.2 
*103 103.2 *102.31 103.1 
*102.19 102.21 *102.18 102.20 
°105.28 106 *105.26 105.30 
104.24 104.26 *104.22 104.24 
*102.26 102.28 *102.24 102.26 
*102.25 102.27 *102.24 102.26 
*100.7 100.8 *100.7 100.8 
*100.13 100.14 *100.13 100.14 
*100.27 100.28 *100.27 100.28 
*101.18 101.20 *101.18 101.20 
*101.24 101.26 *101.24 101.26 
*101.31 102.1 *101.30 102 
*102.8 102.10 *102.7 102.9 
*103.28 104 *103.25 103.30 
*10V0.15 160.16 *100.15 100.16 
*101 101.4 *101 101.4 
*102.12 102.16 *102.12 102.16 


Friday 
Oct. 14 


Low 
*100.13 
*104.3 
*109.5 
*103.4 
*110.11 
*111.13 
*112.29 
*100.10 


*101.17 
*103.1 
*105.31 
*105.2 
*104.13 
*104.1 
*103.28 
*103.23 


*103.21 
*162.29 
*105.14 
*102.29 
*102.31 
*102.17 
*105.25 


*104.20 
*102.24 
*102.23 
*100.7 

*100.13 


*100.27 
*101.17 
*101.23 
*101.29 
*102.6 

*103.26 
*10U.15 


*101 
*102.12 





High Bends 
100.14 

104.5 

109.9 

103.6 

110.15 

111.17 

112.31 

100.11 


101.19 
103.3 
106.1 
105.4 
104.15 
104.3 
103.30 
103.25 


103.23 
102.31 
105.16 
102.31 
103.1 

102.19 
105.30 


104.22 
102.26 
102.25 
100.8 

100.14 


100.28 
101.19 
101.25 
101.31 
102.8 

103.30 
1uv.16 


101.4 
102.16 








Sales for 
the Week 
(8) 





*Bid and asked price. No sales transacted this day. 
2s due Dec. 15, 1949-51, called Dec. 15 at 100. 


tThe following Treasury bonds are being called 


a Odd lot transaction. 


r Registered bond transaction. 


for redemption: 3¥%s due 1949-52, called Dec. 15 at 100; 2%s due 1949-53, called Dec. 15 at 100; 





RANGE FOR WEEK ENDED OCTOBER 14 


























Friday Week's Range 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
os Sie Onn Low High No. Low High 
ew y 
Transit Unification Issue— 
3% Corporate Stock.._...__ --—1980 J-D 106% 10642 106% 38 104 107% 
Foreign S iti 
WERTHEIM & CO. 
Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
Foreign Govt. & Municipal 
Agricultural Mtge Bank (Colombia)— 

§AGtd sink fund 6s_._-___._._- 1947 P-A 72 72 72 5 70 72 
4Gtd sink fund 6s__..________1948 A-O mee *71 ‘ 62 62 
Akershus (King of Norway) 4s____1968 M-83 al 93%, 93% 4 81 93% 

$4Antioquia (Dept) coll 7s A____1945 J-J 45% 45% 45% 2 37% 47 
$4External s f 7s series B______ 1945 J-J andl 45 46 4 37% 46% 
§$4External s f 7s series C______ 1945 J-J 45% 45 45% 2 37% 46% 
$AExternal s f 7s series D______ 1945 J-J ot 45 45% 11 37 46% 
4External s f 7s 1st series______ 1957 A-O = 45 45 7 37% 46% 
AExternal sec s f 7s 2d series__1957 A-O pid *45 45 deh 37% 46% 
AExterna) sec s f 7s 3rd series__1957 A-O oa 45 45 8 37%, 46 

Antwerp (City) external 5s_____-- 1958 J-D 101 101 102% 12 95 106 

Australia (Commonwealth) 5s_____ 1955 J-J 99% 99 99%. 152 97% 103% 
10-year 3%s --------------____ 1956 F-A 89% 91 19 89% 975 
Co Ee See 1957 J-D 90% 90 90% 37 By 95% 
SE MD eck cideinte .chasaensneiiediihily 1967 J-D a 861%, 8642 6 85% 92% 
iE ee 1966 J-D ” 8442 85%%4 39 84 93% 
a FP = a F-A 84 8242 84 20 82! 934 

Belgium (Kingom of) cx:l s f 6s__1955 J-J 113% 113% 113% 14 102% 113% 
Geeenees © 8 Wee sw cess 1955 J-D ee 117% 119% 20 115 121 

$ABrazil (U S of) external 8s____1941 J-D ~ 15 75% 2 60% 75% 

Stamped pursuant to Plan A 
(Int reduced to 3.5%) ---___ 1978 A-O — 55% 56 4 45! 96 
AExternal s f 6'2s of 1926______ 1957 A-O mae 4 i5 3 62 15 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 J-D ti 54'2 55 6 46 55% 
AExternal s f 64s of 1927______ 1957 A-O eee 75 75 2 60% 75 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 A-O _ 54% 54! 2 43 55 
i  ( 1952 J-D ‘ *74 5 61 72 
Stamped pursuant to Plan A 
(Int reduced to 3.5%)-_.____ 1978 J-D — 587s 7) 4 462 59 
8% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 A-O mip *53 55 42% 53% 
Bxternal $ bunds of 1944 (Plan B)— 
pS SS Se J-D 69 69 69 1 62% 71 
SS a ea J-D . *66%2 67! e 57% 69 
SS, ee il J-D 67 66! 67 3 59 69 
ES SE Se ee J-D 66 42 6642 66! 2 57% 69 
EEE LT J-D _ 66! 662 1 58% 69 
FS, ee an J-D ae *71 75 70 73 
eee J-D at 72 72 2 62% ‘173 
SE ne J-D en *71 % ms 58% 173 
en J-D ae *71 79 . 60% 73 
ESS ee eee J-D a *63'2 65% 58% 65 
3%s Serigs No. 12-_--______ anpeene J-D 63% 63% 63% 1 58 «65 
pe ae J-D ale *63%2 _. me 59 65 
CS ee ee J-D ind *635%% . 65 7 55% 66 














Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Peried Sale Price Bid & Asked Sold Jan. 1 
, Low High No. L High 
3%s Geries No. 15 J-D he *63%2 64% di ens 65 
Ol ES ee ae J-D er *63%4 __ as 60 65 
3%s Series No. 17_- J-D ye *63% __ ul 58 65% 
A RS EE J-D ue *63% __ muh 56 654 
3%s Series No: 19_---.._._ eclaanaine J-D aa *63%e 65 i 58% 65 
CS ae J-D a *63% __ “ 59% 65 
Smee Beries NO. 2i.6.nnccnaccccn —_ J-D BF 263% __ . 60% 65 
3%s Series No; 22_.--._....... — J-D oa *63% 67% . 55% 67% 
BMS Berses:. HO, 93......nccennume —= J-D win *63% 65 men 5542 65 
3%s Series No, 24_.--______-._. J-D aa e65 e65 3 60 70 
Se ee ae J-D aun *63'% 65 a 57 66 
pT Le eee J-D aid *63%2 68 — 56% 65 
3%s Series No. 27_---..--_._.____ J-D ona 63% __ nd 60%. 65 
3%s Series No. 28_..._---__...._. J-D oa *63%% 65 we 59 6414 
3%s Series No. 29__--__--__ unnentane J-D iB *64 ie sacha 58 65 
3%s Series No. 30_- J-D aie *63% - s 60% 63% 
Briskane (City) s f 58__---.-.-- 1957 M-8 98% 98% 98% 5 97% 101% 
Ginking fund gold 5s___..-.. ~-1958 F-A 98 Ye 93 98% 6 98 101% 
Binking fund gold 6s______-.___1950 J-D Ps *10042 101 ois 100 10242 
Canada (Dominion of) 4s... ...-- 1960 A-O 102% 102% 102% 25 102 104% 
tere, i, SS. 1961 J-J 106% 105% 106% 22 104% 107% 
2%s (25-year) —__- _.-.1974 M-S a 100% 100% 1 100% 100% 
Scasisbaa (City) 8s____-.-___-___ 1954 J-3 ad *57 ph ca 54% 59 
§A4Chile (Rep) External s f 7s_...1942 M-N cole *36 an 35 37 
$A%s assented —--__--___..___ 1942 M-N “ols 27% 27% 1 25% 28% 
AExternal sinking fund 6s______1960 A-O sila 36 36 1 34% 37% 
fg BS eee 960 A-O ie 27% 27%%4 2 25% 29% 
AExtl sinking fund 6s______ Feb 1961 F-A aL. *36 am, ‘ 34 37% 
A6s assented ______-_____ Feb 1961 F-A al 27% 27% 3 26% 29 
ARy external s f 6s_______- Jan 1961 J-J ms *36 ry on 34% 37% 
AGe assented .._.---_--__ Jan 1961 J-J3 alk *27% ie 26 29% 
4Extl sinking fund 6s____-_ Sep 1961 M-3S 35% 35% 35% 34% 37 
AGe assented _.__------_ Sep 1961 M-3 ag *27% ° 30 “ 25% 29 
AExternal sinking fund 6s____..1962 A-O pe. *26 <a 35% 36% 
CS Fe eee Pee 1962 A-O ce 27% 27% 2 25% 29 
AExternal sinking fund 6s___.__ 1963 M-N aa *36 3442 36% 
LS ee 1963 M-N ian *27% 2842 26 29 
Extl s f $ bonds 2-3s_______--___ 1993 J-D 26% 26% 27 39 25 23 Ye 
AChile Mortgage Bank 6'%s__--~~ 1957 J-D _ *36 8640 3442 37% 
A6%s assented ______________.1957 J-D ee *27% 28% 26 29 
4Binking fund 6%4s_-._---_--~- 1961 J-D eile *36 34% 37 
A6%s assented _____________.1961 J-D e *27% 23 ; 26 29 
AGuaranteed sink fund 6s_._____ 1961 A-O _ *36 , 34 37% 
46s assented ___.__-.--.__..1961 A-O -- *27% 28% - 26 29 
AGuaranteed sink fund 6s_..____1962 M-N “a, #36 . 35% 36% 
2 RS a ers 1962 M-N “ 27% 27% 1 26% 29 
AChilean Cons Munic 7s_......___1960 M-S 36 36 36 1 35% 37% 
Pg SS SETTER 1960 M-S3 27% 27% 27% 4 2 629 
AChinese (Hukuang Ry) 5s__.__-.1951 J-D on 4% | 4% 7% 














For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


CARL JV[ABES & CO. INc. 





Telephone HAnover 2-0050 


FOREIGN SECURITIES SPECIALISTS 
50 Broad St., New York 4, N. Y. 


Teletype NY 1-971 























for tootnotes see page zy 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED OCTOBER 14 





BONDS 


New York Stock Exchange 


3s external s f $ bonds__-_----~- 97 
$AColombia Mtge Bank 6%s-_-_-~- 
$4Sinking fund 7s of 1926___.~- 1946 
$ASinking fund 7s of 1927____-- 
Copenhagen (City) 5s----------~-- 
25-year gold 4'%2s_------------- 1953 
oun Rica (Rep of) 7s_-------- 
Cuba (Republic of) 4%s exti_---- 
(State )— 


Stamped assented (int reduced 
to 6%) extended to______._ 1960 
$ADenmark 20-year extl 6s_._--_ 
External gold 5%s-_-----.-_----- 
External gold 4%es__----_------- 


El Salvador (Republic of)— 


oo OR fl eae Jan 1, 1976 

- “YS es oe Jan 1, 1976 

ee fag OS eee Jan 1, 1976 
AEstonia (Republic of) 7s_..-__ 1 


Prench Republic ext] 7s_..--._ -_- 


Greek Government— 


Pee WOES DEibde cn adidsoccond 
OP ee ee 
Heisingfors (City) ext 6%s____--_-_ 1960 


Irish Free State extl s f 5s 


Italian Credit Consortium for 
Public Works 1% to 3% 
$4%s series B 

Italian Public Utility— 
Credit Institute 1% to 3% 
AExternal 7s 

Altaly (Kingdem of) 7s 


4Medellin (Colombia) 6%s 


Metropolitan Water Sewerage & 
Drainage Board 5'2s---~.------ 


Tr Irrigation— 


§44%s assented to 1922 parce: 
194 


44%s small ___- 


4New assented (1942 agree)__1968 


48Small 
Mexico (Republic of)— 


i due 1945 


ALarge 
4Small __- 


$45s Assented to 1922 agree_ 1945 


4Large 
A4Smal] ___-- 


45s New ass’td (1942 agree) __1963 


ALarge 


44s of 1904 (assented to 
1922 agreement) 


$44s of 1910 (assented to 


1922 agreement) 
ASmall 


aoinecationy 6s of 1913 (ass’td 


to 1922 agreement) 


aa 
46s New ass’td (1942 agree) __1963 
RIE OR si 
4Milan (City of) 6¥es__________ 1952 


Minas Geraes (State)— 
4Sec external s ¢ 642s 


4Sec external s f 6%s 


Netherlands (Kingdom) 3% 
Norway (Kingdom of) 4%s 
External sink fund 4%s 
4s sink fund ext) loan 
3¥%s s f external 
Municipal Bank ext] s f 5s 
Oslo (City) sink fund 4%s 


Panama (Republic)— 
4Stamped assented 5s 
mod 3%s ext to 
Ext see ref 3's series B 
SAP epammaeo (State of) 7s 


4Peru (Rep of) external 7s 


12Poland (Rep of) gold 6s 
assented 


44% assented 
Porto Alegre (City of )— 


8s 1961 stmp pursuant to Plan A 


(Int reduced to 2.375%) 
tt. reduced to 2.25%) 


4External sec 6%s 
(Imt reduced to 2%) 


Rio Grande do Sul (State of) — 


$48s extl loan of 1921 


(Int reduced to 2%) 
4s external loan of 1926 


46%s extl secured s f 


' Int redrced to 2%) 
San Paulo (State of)— 


8s 1936 stmp pursuant to Plan A 
‘a tint reduced to 2.5%... 
external 


960 
Italian (Republic) ext] s f 1-3s____ 1977 


AJugoslavia (State Mtge Bk) ET 


44s new ass'td (1942 agree )_1968 


Stamped pursuant to Plan A 

(Int reduced to 2.125%)___2008 
Stamped pursuant to Plan 2 
(Imt reduced to 2.125%)___2008 


mped pursuant to Plan A 
(Imt reduced to 2. =*-- 


rt oy loan extl s f 6s 1st ser. 
loan extl s f 6s 2d ser____1961 


“200 
7 ome pursuant to Plan a 
$4Rio de Janciro (City of) a 17 
Stamped pursuant to Plan A 
. (Int reduced to 2.375% )____2001 


pursuant to Plan A 


pursuant Plan 
(Int-reduced to 2.5%)______ 


46s external sink fund gold____1968 
Stamped pursuant to Plan A 


Stamped pursuant to Plan A 
(Int reduced to 2.25% )____ 2004 
%s 1967 stmp pursuant to Plan A 


pursuant to Plan A 
(Int reduced to 2.375% )____2001 


, |Stamped pursuant to Plan A 


Stamped pursuant to Plan A 
(Int reduced to 25%) _.2000 


Week's Range 
Interest or Friday's 
Period Sale Price Bid & Asked 
High 
A-O 8074 
J-J 80 
A-O 44 
A-O 
M-N - 
F-A 
J-D 79! 
M-N 75% 
M-N 221% 
J-D 108% 
A-O 54% 
dJ-J 93 
P-A 892 
A4-O 718% 
J-J3 75 %2 
J-J3 55 
J-J 49 
J-J 13 1 2 
M-S 
M-N 11 
F-A 83% 
A-O 65 
M-N 
J-J 3634 
J-J 33 
M-S 
J-J 33 
J-J 
J-D 57% 
A-O 1074 
J-D 46'4 
A4-O 100 '2 
M-N 
I-J 6% 
Q-J 
Qs 
J-J il 
enw 11 
ebeodd 11'4 
J-D 
J-J 6 
J-J 
J-J 9% 
chuliit B's 
J-J 
en 
ais 11% 
A-O 491% 
M-8 
M-S 32% 
M-S 
M-S 3342 
MN 93 1, 
M-S 943, 
A-+-O 96“ 
F-A 94% 
A-O 91 
J-D 99 
A4-O 95 
M-N 
J-D 86 
M-S e 103562 
M-8 
M-S 33 
M-S 21% 
J-D 2134 
A-O 215% 
A-O 
A-O 12'% 
A-O 18 ' 
A-O 9 “, le 
J-J 121, 
J-J 10% 
I 35% 
J-JI 311% 
A-O . 
A-O 
F-A 40 
P-A 31% 
A-O : 
A-O 41 
J-D 
J-D 32 
M-N 
J-D 35% 
J-D 33 
A-O 50 
M-N 
M-N 59 
M-N Airs 
M-N 60 
5-J 78% 
J-J a 
J-J 75 75 


~~ eb 1D 
=) -~) YO 


Bonds Range Since 
Sold Jan. 1 


Low High 


70 82 
70 82% 
3542 46% 
42'2 49 
41% 47% 
41% 47 
685, 84 
63% 79 
1242 24%. 
104'2 113% 


50'2 63 

Bl42 97% 
14% 90% 
645% 83%, 


71 77 
55 6142 
45 5242 
10 14 
101% 104% 
6 12% 
5% 10'2 
53 65 
100% 101% 
18 39% 
16% 37 
26 50% 
16% 37 
2712 52% 
28% 60 
7 11% 
37% 46% 
99% 102 
“o% =5 
42 442 
15% 15% 
7% 11 
842 11 
75%, i141 
6% 714 
4 5% 
“6% 8 
30 6 B's 
9% 9% 
10% 11% 
8% 111% 


1 26% 54% 


a 38 38 
254% 31 
37 3942 
4 25% 33'2 
44 9242 96%. 
13 88 9942 
16 B3¥%e 97% 
1 8042 96% 
6 80 93% 
83 98 
2 81% 96 
89 110 
4 82 94 
2 102%4 103% 
35 40 
6 2542 33 
17% 21% 
73 17% 21%4 
13 174% 21% 
a 8 10% 
6% 14% 
15 16 
2 5% 15 
2 9% 19 
6% 14 
10 2742 35% 
1 275%— 31% 
39 46 
didi 27 35 
2 3342 40 
5 24%4 31% 
4 45 46 
29 3512 
35 38 
4 2442 32 
: 3942 40 
10 27 3542 
1 27%2 33 
1 255% 54% 
—< 53 67 
wile 347, 60 
s- 46 66 
3342 56% 
ite 41 79 
ae 66 90 
2 41 79 








BONDS 
New York Stock Exchange 


San Paulo (State) (continued)— 
47s ext] water loan__---------- 1958 
Stamped pursuant to Plan A 
(Int reduced to 2.25%) ----2604 
46s extl dollar loan___--_------- 1968 
Stamped pursuant to Plan A 
(Int reduced to 2% )------- 2012 
Gerbs Croats & Slovenes (Kingdom) — 


48s secured external____------- 1962 
4%s series B sec extl_____-_---- 1962 
ABllesia (Prov of) extl 7s..---~-- 1958 
ee, | I iichtgrerateranciapitenieeren 1958 
Sydney County Council 3%s-_----- 1957 . 
$4Uruguay (Republic) extl 8s____1946 
AExternal sink fund 6s_..~---~-~- 1960 
4External sink fund 6s___~__~~- 1964 
3%-4-4¥ss ($ bond of 1937)— 

External readjustment_____-___ 1979 
External conversion_______--_~ 1979 
3Ye-4%e-4 $58 extl conv_______-__1978 
4-4%-44es extl readjustment____1978 
3¥es ext] readjustment_____-_--- 19384 
AWarsaw (City) external 7s__---- 1958 
OE eae 1958 
AAdriatic Electric Co 7s_._._.___--__1952 


Alabama Great Southern 3%s_--.196? 
Alabama Power list mtge 3%2s__--1972 
Albany & Susquehanna RR 442s__1975 
Alleghany & Western lst gtd 4s__1998 


Allis-Chalmers Mfg 2s debs_-_____1956 
American Airlines 3s debs____ ~~~ 1966 
Amer & Foreign Pow deb 5s__---- 2030 
American Telephone & Telegraph Co— 
9%s Gebentures._._...... ....._ 1990 
ec x a. 1975 
3%s debentures... _.-...........-- 1986 
2%s conv debentures___________1961 
0 
23%s Gepentures._..._..__.._.__.._..._ 1987 
2%s conv debentures___________1957 
aoe EE a 1973 
3%s conv debenturcs___________1959 
Amer “Tenaees oe ee on... ee 
3s debentures_ aes ER Te 
Ann Arbor Ist gold rr Cee: __July 1995 
AP W Products Co Ss___-..-~-.... 1966 
Atchison Topeka & Santa Fe— 
Ee ee 1995 
Gy I 5 eb eee» July 1 1995 
Atlanta & Charlotte Air Line Ry— 
ist mortgage 3%5......-..--.__-.1963 
Atlantic Coast lst cons 4s____July 1952 
General unified 442s A 1964 
Atlantic Refining 2%s debs_____-~- 1966 


Baltimore & Ohio RR— 
lat méige 4s: ser A... ws July 1975 
lst mtge 5% ser B (4% fixed 
and 1% contingent int)__July 1975 
Ref &.gen mtge 5% (2% fixed 
and 3% contingent interest)— 


Series G___.._-.--due Dec 1 1995 
Gerteee TH ..: =... due Mar 1 2000 
Series M__-_--- due Mar 1 1996 


Ref & gen mtge 6% (2% % fixed 
and 3%% contingent interest) — 


ON Wome aoe _due Dec 1 1995 
44%'%s conv income_. _.Feb 1 2010 
Pgh Lake Erie & West Va 

Hef as series A__._....._--.1. 00 


8’western div 1st mtge 5% ser A 
(3%2% {xd & 1%2% cont int)__1980 
Toledo Cincinnati division 
lst lien & ref M 4s ser D___..1985 
Bangor & Aroostook RR— 
EE ee a 
Ob GEE Seeenseen= _..-1951 


Beech Creek Extension list 3'%2s__-1951 
Bell Telephone of Pa 5s series C__1960 
Beneficial Indus Loan 2's debs___1961 


3%s s f debentures___..-_----~_- 1964 
Bethlehem Steel Corp— 
Cons mtge 2%s ser I_-..------1970 
Cons mtge 2%s ser J__-------- 1976 
Ceng mtge 3s ser K.--.---.~-- ._1979 
Boston & Maine RR— 
ist mtge 5s series AC_____~----~~- 1967 
ast mtge 6s seriés II__.-i__-.. 1955 
ist mtge 4%s series JJ_.._--~.1961 
ist mtge 4s series RR__--._--- 1960 
Alnac mtge 442s ser A---+-- July 1970 
ABreda (Ernesto) Co 7s__-------~- 1954 
Bristol-Myers Co 3s Debs_-__---~_- 1968 
Bklyn Union El ist gold 5s______~- 1950 
Bklyn Union Gas 4s debentures___1969 
Gen m i a 1976 
Buffalo N ra El ist mtge 2%s__1975 
Buffalo ester & Pgh Ry— 
Stamped modified 4'2s__.---~--- 1957 
Bush Terminal ist 4s_---~- SES Be 1952 
Consolidated 5s -.-.-~-..----+- 1955 
Bush Terminal Bidgs 5s gtd ee 1960 


CIT Financial Cerp— 


I a 1959 
California Elec Power ist 3s__---~- 1976 
Calif Oregon Power 3 %es____-__--- 1974 


Canada Southern cons gtd 5s A___1962 
Canadian National Ry— 


Guaranteed gold 4%2s--~------- 1957 
Guaranteed gold 5s__..-.------~- 19% 
Guaranteed gold 4%s_..-_~---- 1955 
Guaranteed gold 4'2s___------- 1950 
Guaranteed gold 4%s_--------- 1951 


Canadian Pacific Ry— 

4% conv deb stock ( perpetual)-_----- 
Carolina Clinchfield & Ohio 4s____1965 
Carthage & Adirondack Ry— 


ist mien gtd 4s......-.........-- 1981 
Celanese Corp 3s debs____~---~--- 1965 
Celotex Corp 3%s. debs_--~-------- 1960 

3¥es debs (1947 issue) ---------- 1960 


§$ACent Branch U P Ist gold 4s____1948 
Central of Georgia Ry— 
ist mtge 4s ser A__------------ 1995 
AGen mtge 4%s ser A__--Jan 1 2020 
AGen. mtge 4's ser B ___Jan 1 2020 


Central Milinois Light 3%es-------- 1966 


— AND meee, COMPANIES 


ESE>> SED 
wU,Z00%%0 


ROPRAL SSSR DS 
OLOOHSOVOSS Om 


, 
) 


BE 
2 2 


TE 
Ca 


J-J 


J-D 
M-3 
M-S 


J-D 
May 
M-N 


J-J 


J-J 
J-5 


A-O 


M-N 
F-A 


J-J 
J-J 


M-S 
M-N 


M-S 
J-D 


A-O 
F-A 
F-A 
J-D 


J-J 

May 
May 
A-O 


Las 
Sale Price Bid & Asked 


ow 


~1 
No N 


~ 
ON edo 


~) 
SO . Ht 
YO A DM Oe «~) 


A 
oe 


wr > 


w 


y=] 


uVUon-- Nw 


wee 


NS 


WwW +) 


Range Since 


Jan, 1 
Low High 
58 7842 
48 79 
55 85 
338 79 
5% 113 
552 11% 
11 1542 
6 11 
90 93 
130 130% 
793 8614 
82 89~4 
79 88 
Bl1l'2 90 
0 81 
7° 14 
5% 9% 
36% 57 
104% 1047%% 
104'2 103%2 
100% 102 
66%4 80%. 
9874 100%. 
975 G32 
76 C2 
92 100% 
94% 100° 
88% 97% 
10114 105‘s 
92 100 
94 102 
103 110% 
103% 107%s 
106%8 114 
103 104% 
102%4 105 
78 81% 
69 92 
122%, 128% 
109 118'%4 
102'2 104% 
101% 105'2 
93% 103% 
997 a 102 42 
80 88 
8: 95 
49% 63% 
49% 62% 
49°4 63 
59% 73 
39! 52 2 
735 8512 
6 74% 
66 73 
80 95 
8042 95 
100 100 
119°%4 121'2 
9454 99's 
102%4 105‘e 
97 100°%4 
9 100 ‘2 
101 103! 
83 87 
101 101%%4 
70% 837 
44? 59! 
35% 35% 
103% 104% 
100% 102 
9734 103% 
90'4 100%. 
985s, 102's 
505, 61'2 
100% 102 
91% 99 
105 106 
100 101% 
992 103 
102 104 
9434 104% 
113% 115% 
105% 103% 
111% 113% 
lll‘2 1135s 
105 10658 
93% 101% 
10674 108% 
5742 62 
102'%2 104'2 
9944 101%. 
101 101'2 
7 79% 
5542 672 
61% 72 
37'2 52 
708 108 '4 





Por footnotes see page 29. 
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NEW YORK BOND RECORD 
RANGE FOR WEEK ENDED OCTOBER 14 
Poa 
Friday Week’s Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bends Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 

Low High No. Low High Low High No. Low High 

Central RR Co of N J— Detroit & Mack Ist lien, gold 4s__21995 J-D oe 68 68 5 65 13% | 
yl Ss a i 40% 39% 40% 391 39% 40% yy ay Wy emesis! Gaee 69% 65 69% 5 64% Tl 

Central New York Power 3s--____1974 4-O en *1055s 10644 p9 102% 1055s Detroit Term & Tunnel re aRTEE _ M-N oe 101% 101% 1 96% 105% 

Central Pacific Ry Co— Det Tol & Ironton RR 2%s ser B__1976 M-S = 8842 88% 5 ‘87% 8942 
lst & ref 342s ser A--------- ~—-1974 P-A nis 102 102 3 99% 102 Dow Chemical .2.35s debs.._--- —.-1961 .. J-J 100% 100% 100% 1 97%2 100% 
lst mtge 358s ser B---------—- 1968 F-A ~— *1045, __ aii 103 105% +§ADul So Shore & Atl gold 5s__--1937 -I _ "4714 49% -- 46 49% 

Champion Paper & Fibre deb 3s__-1965 J-J pt *101%42 102% x 100 102 Saqnese Light Co 2%s 1977 F-A 102 102 102% 4 100 «=:102% 

Chesapeake & Ohio Ry— 

General gold 4'2s-_- 1992 M-S$ oti 130 130% 17 122% 13034 
Ref & Impt M 3%s series D--—1996 M-N 101 100*4 10142 53 97 103% E 
Ref & impt M 3%s snues meet re 101% on > 6 - 10342 ‘i 
Ref & imp M 3%s series H--_-_ = pape 24.10 2 104% 107% Ten Div Ist 5s____1 M-N ‘aie *110% -- a 110% 112% 
R & A Div Ist cons gold 4s____1989 J-J “  rya 125 us 118 125 gl mine Soe gold eet J-J ie *150 rs o 147% 149 
2d consol gold 4s-.--.----_--1989 J-J3 a *113 see aks 109% 113% Elgin Joliet & Eastern Ry 3%s____1970 u-8 x *105'4 105% ii 105 «4105% 
El Paso & Southwestern 1st 58-1965 4-O fbi 102 102 2 101% 106% — 

Chicago Burlington & Quincy RR— 5s stamped ____ 1965 4-O os *103 =a oar oo _— y 
pe ee J-J a3 11142 111% 11 109% 112'2 Erie Railroad Go— 
lst & ref 4%s series B____--1977 F-A 108! 10812 108% G6 108% 111% . Gen mtge inc 4%s ser A__Jan 2015 J-J 60% 60 60% 17 ee 
lst & ref mtge 3%s 1985 F-A 100'4 100'2 4 9842 101% lst cons mtge 3%s ser E ave St 964 A-O = o.. ~ 973% ai 95'2 99% 7 
lst & ref mtge 2%s___---__--1970 F-A 99! 99% 991% 3 9434 9912 Ast cons mtge 3¥es ser a J-J 81 81 81 6 80 89% 

Chicago & Eastern Il RR— ad adie . r Ist cons mtge 3¥%s ser G_-~~-- 2000 J-J as 8142 81% 2 792 87% 
AGen mtge inc conv 5s_ — || J-J 3454 3352 3434 23 32% 46% lst cons mtge 2s ser H--_-__..- 1953 M-S va 7 soe _ 99 99 i 
ist mtge 3%s ser B----_- 1985 M-N 68 69% - 6775 Ohio Div 1st mtge 3%S----_---1971  M-s em *__ 105% __ “tem * 108 ; 

Chicago & Erie 1st gold 5s________1982 M-N 2 120% 120% 1 118 120% or : 

Chicago Gt West ist 4s series A__.1988 J-J 78 78 784 14 75 87 pi 
4Gen ince mtge 4%s-_-__-- Jan 1 2038 J-J fy 672 68 "7 56% 772 F 

Chicago Ind & yoy eee ss0n 4 =e ‘ 
Alst mtge 4s inc ser A_-- an J-J ie 49's 50'2 21 45% 65% s debs____..1961 M-N ec 1035 103% 8 102% 104 
42d mtge 4%s imc ser A___-Jan 2003 J-J 40 38 40 25 33 51 keen Coast ist, Pe ale iat 1959 J-D ee: *103% _. kindle 101% 103% 

Chicago Indiana & Southern 4s___1956 J-J 88 68 88 2 B8l¥% 94% Olst & ref 5s series A___-______ 1974 M-S 52 52 5342 37 454%2 65% 

perty A og lhe salen sat 98% 98 99 12 96 «103% ee on res aw “= 9103-105 = 302% 108% 

dines quan enanapabenain - 9 ¢ - 8 an a z “ a” 
Gen mtge 4%s inc ser A__Jan 12019 Apr 58 V4 57 5812 186 48% 65 Suéncises Guger coll tras 6s____--1956 
4%s conv inc ser B___---- Jan 1 2044 An 47 4634 48 80 38% 54 

Chicago & North Western Ry— G 
2nd mtge conv inc 44%s___Jan1 — Apr 47% 47% 48 102 464% 59% ins _—— menadiid be 
jet antes: ds ser B...-....2 il J-J F 874% oa 864% 91 neral Realty & Utilities Corp— 

Chicago Rock Island & Pacific — 44s conv ino debs_____---__--.- 1969 M-S ae *857¢ 89 ae 82 + ; 
ist mtge 4s series A________-___1994 J-J 105% 105% 17 105 107% Goodrich (B F) Co ist mige 2%s.1965 M-N ~~ 10244 102% 2 99% 103 
Gen mtge conv 4's ser A__Jan 2019 Apr 9758 96%% 97% 196 88% 98% reat Northern Ry Co—- sail ~~ 3 P a 

Chicago St L & New Orleans 5s__.1951  J-D 102% 10234 2 102% 104 General 5%s series B___-~~--. -1952 Jv 107% 107% 107% 11 = 107% oe i 
Cae ON ki ok, oe ie J-D he 2 General 5s series C___-__-_-__-- 1973 J-3 123% 123% 123% 1 120 118% 
Memphis Div 1st gold 4s._._..19681 J-D 100 100 100 2 100 ©6102 General 4%s series D__.-----__ 1976 J-J en *118%—e | -- . a4 

Chic Terre Haut<  S’eastern Ry— Gen mtge 3¥%s ser N---------~ 1990 J-J -- °-- 83% -- 32% 9% | 
Ist & ref YW 2%-4%s__--_. 1994 J-J 1; 3 1 70% 80 Gen ,mtge 3¥%s ser Q---------- 2000 J-3 95 3% 36 9 86%, 92% 
Income 234-4%S_____-__-_-___-1994 I-3 66 66 2 65 72 Ye Gen mtge 2%s ser P___-____-- 1982 J-J3 92% 92'4 92% 5 3 4 80%, 

Chicago Union Station— Gen mtge 2%s ser eee 2010 J-J3 ~ 7 2 of -- 2% 98 | 
lst mtge 3¥%s series F________ 1963 J-J 10334 106 - 102% 106% Gen mtge 2%s ser R--.---~_-- 196 JJ -- “96% Ii" -- 62% 10% | 
lst mtge 2%s ser G____________ 1963 J-J 103% 103% 103% 2 101 103% 4SGreen Bay & West deb ctfs A----— Feb -- a - 4 10% i 

Chic & West’n Indiana conv 4s8__.1952 J-J 103 %4 103% 5 102% 104% 4Debentures ctfs B_~------------_. Feb cae! - 100% 03% | 
lst & ref 4¥%s series D_____-- 1962 M-S 105 104% 105 y 101% 106% Geen te — --------- 1959 A-O ones *101% 102% -- ‘* ' 

Ci ‘ ‘ : ar 4 “ B 1975 J-J 100%4 100%: 2 97 Wl% ~ 
ne Gas & Elec 1st mtge 2%s____1975 4-0 102% 103 16 100 3=6103 lst & ref 48 series B-------~-~ -- pM - 14 j 
lst mortgage 2%s_____.________ 197 a *102% ; = 1 Gen mtge inc 5s ser A-_--- July 2015 J-J 68 68 68 3 60 i 

gag 8 s-d 102% 102% 997 7 4 95%2°101% © 

Cincinnati Union Terminal— Ist & ref 3%s seris D_----_~--. 1969 A-O ate 99% 99% 61 . 
lst mtge gtd 3%s series E______ 1969s F-A 110% 106% 111 Gen mtge inc 4s ser B___~-- Jan 2044 Apr 58 ite 58 49 48% : 
lst mtge 2%s ser G_-__--.____. 1974 F-A 102% 102%2 102% 4 99 102% Collateral trust 3%s_--~-------- 1968 = S-J - ee os et a 555 200 f 

City Ice & Fuel 2%s debs___-____ 1966 J-D 95 : 92 96 Gulf States Util 1st M 2%s_----. 1976 M-N = 99" 99% -- 03% | 

City Investing Co 4s debs____--1961 J-D 83  -88 % 19 83% Sut Meartgegs 30_...-- i978 A-O -- , 99103% __- -- —~ aot, 

Cleve Cin Chic & St Louls Ry— pO en eases ~~1969 J-3 mas 104 104 3 1 “ ' 
General gold 4s___._-_________._1993 J-D 70% 71% 7 65% 86% ‘| 
General 5s series B._____~--__..1993 J-D 99 — os — 
ne & impt 4 ly egy eee J-J 5834 5824 597% 71 54% 68% H . 

in Wab & Mich Div Ist 4s_.___1991 J-J 57 56 572 & 50 62% ‘ ‘ 
St Louis Div 1st col] trust 4s_..1990 M-N 77 80 77 87% Hackensack Water lst mige os us -- aon 4 90% . aa" te | 

Cleveland Electric lum 3s_-.___.- 1970 = J-J 106% 106% 107 - 2 104% 107% Hocking Valley Ry 1st 4%4s------- 1999 S-J ven Bl oa 95. 00% 
lst mortgage 3s__._..________ __1982 J-D 105 = 104% 107% Household Finance Corp 2%s-_---- 1970 J-J rT “ ht ~ 79 iS 

Cleveland & Pittsburgh RR— Hudson Coal Ist s f 5s series A___1962 J-D 91 9144 915 0 +4 67¥, 
Series D 3%s gtd __________ 1 5 2 1% 101% Hudson & Manhattan lst.5s A_-_-1957 F-A 66 63%4 66 166 4 

2 g ——— 950 F A 10 Ye 1 8 997 971 p 303 19 ¥ 30 

Cleve Short Line 1st gtd 4%s__._1961 A-O 95 97 me 96 101% SAdj income 5s_-----—---- Feb 1957 4-0 29% 27%2 30 2 

Cleveland Union Terminals Co— 
lst mtge 5¥%s series A--_-----__ 1972 A-O 107% 107144 107% 5 104% 108 1 
lst mtge 5s series B____--__ wun te A-O 105 3% 105% 105%4 10 102 106% ‘ 

Ist mtge 4%s series C_____ ——1977 A-O 105% 104 105% 36 98% 105s Illinois Bell Telep 2%s. series A--.1981 J-3 a 101% 101% 3 97 102% 
5 i 197 J-D 10542 1054 6 102% 106% 

Getesndin‘ty Gente Ba lst mtge 3s series B-.------..-- 8 -- 2 - ; 

i — ~ 4. om . , Tilinois Central RR— i 
4'%s (stamped modified) ___.____ 1980 M-N 45% 451% 46 14 39% 50% ist gold 4s........4.-. = 1951 i i ©1401 4 “te 101 103 | 

Colorado Fuel & Iron Corp— 1st gold ee wee 1951 j-3 a “101 101% 101% 101% . 
Ist mtge & coll tr 4s_._.---_-__-.1964 A-O peas 99 100% -~ 98 100 Extended 1st gold 3%s_-------_- 1951 4-O s ae vee -- -- } 

Columbia Gas & Electric Corp— ‘ e -“ lst gold , wT” eae 1951 M-8S aan %35 70 -- -- ; 
3¥%es debentures _-_.__._---_____1971 M-S - 104% 105 = 101% 104% Collateral trust gold:4s_____.___ 1952 4-0 101% 101% 101% 14 100 303 | : 

Columbia Gas System, Inc— :- / e RORNRNG 06 one cen nse 1955. M-N 102% 101% 102% 32 101 «105% 
3%8 Gebentures -___--_---__. —1973 A-O 106% -- -- 103% 106% Purchased lines 3%48_----.----2 1952 J-J i, *100% _. A 200 «=6101% 
3s debeniures --_--__-_--.---_-1974 M-S 102% —- -- 100% 102%2 Collateral trust gold.4s____-.__- 1953 M-N 101% 101 101% 12 100 oo. 
3s debentures 19 020 P-A —- Refunding $s -.-.------------- 1955 M-N 105% 105% 106% 52 103 107% 

Columbus & Sou Ohio. El 3%s___-1970 M-S 108% 108 1% 10 106 §=108' Debenture 4%8 _.-..-----.--.. .1966 F-A 88 '2 88% 89% 102 77 89% 

Columbus & Toledo 1st extl 4s____1958 P-A 206 -- -- - —_ Cairo Bridge gold 4s_.___-__---- 1950 J-D . eu *102 se ioe 102 «103% 

Comman wealth Séisen: Co— ! ‘ : Litchfield Div ist geld 3s__--.- 1951. Jv -. *100 104% 200 100% 
lst mtge 3s series L_____-_____..1977 F-A 106% 106%4 106%4 5 104 107% Louisville Div & Term gold 3%s8_1953 J-J 101% 101% 101% 11 100% 103 
1st mtge 3s series N_-------____ 1978 J-D 1054 106% ‘ 104 106% Omaha Div ist gold 3s_-_-___- 1951 P-4 ae *99Y_ __ ‘ 99% 100% 
3s 8 f debsntures._.............. 1999 A-O 104% 1042 104% 2 101% 105% St Louis Div & Term gold 3s___-1951 I-J ae 100% 100% 100 100% 

Conn Ry & L ist & ref 4%4s______1951 J-J 102 ‘ 103% 104% ig Rican cag 1951 Jv ina "101 102% 100% 102 

Conn River Pwr s { 3%s A--___._. a 6-8 iS, mele 3 an Springfield Div 1st gold 3%s--.1951 JJ = mers _ 101% 101% 

Consolidated Cigar Corp 3%s_-~__ 1965 A-O 103% nom 101 104% Western Lines 1st gold 4s___._._1951 P-A mag 102% __ ¥ 20142 103 

Consolidated Edison of New York— Registered Cor PE F-A EN ron Pe x 100 «= 101% 
lst & ref mtge 2%s ser A______1982 M-S 101% 101 101% 12 96 101% Ill Cent and Chic St L & N O— 
lst & ref mtge 2%s ser B__..__ 1977 A-O 98% 9858 99% 6 94% 99% Joint Ist ref 5s series A 11963 J-D 100} 992 100% 95 92%2 100% 
[st & ref mtge B560 G00 ’G...nctnn 1972 J-D 102 102 102 2 982 102% ist & ref 4%s series C______- 1063 J-D 9534 94 95% 77 86 95 2 
ist & “ref 3s series D_-......_.. 1972 M-N 105'2 1052 5 - 102% 1052 lst ref mtge : 4 a ee 1963 J-D ’ 87% B87 2 78 8734 
lst & ref mtge 3s ser E__--_-_-_ 1979 J-J 106% 106% 106% 15 102% 106% Illinois Terminal Ry 4s ser A---.1970 I-J 92 92 2 91 100% 
3s conv debentures -......._.. 1963 J-D 111% 111%4 112% 95 105% 113% Indiana Ill & Iowa 1st gold 4s_---1950 IJ a 997% 101 a 98% 100% 

Consolidated Natural Gas 2%s_.-.1968 § A-O *102% 103% 101% 103% Satentectis Casa ts-o—- —— 

Consumers Power lst mtge 2%s___1975 M-S 103% 103% 104 24 100% 104% Ref 4 Imp 2%s ser C __--1986 7-D és 90 93 on _ -- 

Continental Baking 3s debs______1965 J-J 10242 103% —s 99 103% tInternational Great Northern RR— 

Crucible Steel 1st mtge 3¥%s_--_-- 1966 M-N 94 96 = 93% 95% Dees, Gee: Bi .. cenneqemmne 1952 I-3 77 7642 78 18 59 78 

$4Cuba Northern Ry 1st 5%s_-_-1942 J-D 44 46 ; 43 52 AAdjustment 6s series A___July 1952 4-0 25% 25 +o 56 20% 26% 
SA Deposit receipts _...*_.......... J-D 30%4 31 8 27 36 Ane e Gees B..co,eeunarens 1956 3-3 71% 71% 71 16 532 71% 

4Cuba RR lst 5s  _ ia JI-J ~ ‘Bl’ 2 832 - 79 81 Aist gold 5s series Cc sketibaiehitiatiimeadteal 1956 J-J Tlie 71% qs 13 53% =* 

$4 Deposit receipts ~..-.......- J-J 27'2 27% 1 25% 30% $Alnternat Hydro-Elec deb 6s____- 1944 4-O 6142 61) 62 43 602 
$A7%s series A deposit rets___1946 J-D - 31 31 1 29 35 Int Rys Cent Amer 1st 5s B_---- 1972 MON 98 98 98 1 97 100 
§A6s series B deposit receipts___1946 J-D < 31 a obas 30 35 
D y t 4s__195 -D 66% 66% 67 11 64%. 77 

Dayton Pr & Lt ist mtge 2%s__1978 A-O 102% 102 102% 24 98% 102%% ee Sree oe jee oa __ #9014 102 a 9642 102% 
eee ee 1978 J-J *105%% : aa 102% 105% 
lst mtge 3s series A__________ .__1978 J-D 105% = 104 104% 

Dayton Union Ry 3%s ser B___. 1965 J-D 102 ~a 102 102 K 

Deere & Co 2%s debs._________1965  A-O 102'% 101% 103% - 19% 96 

Delaware & Hudson 4s extended___1963 M-N 94 93%, 94% 13 90% 96% Kanawha & Mich ist gtd gold 4s__1990 4-0 -< ~ 5 102% ae: 100% 103 

Delaware Lack & West RR Co— Kansas City Power & Light 2%s_.1976 J-D -« 102% 2 102% 104% 

N ¥ Lack & Western div ist mortgage °2%s____--___-----1978 J-D = a 10033 10154 
lst & ref M 5s ser C________1973 M-N 80 21 2 13% 87' Kansas City Southern Ry list — 4-0 ~8 100 32 105% 28 103% 105% 
Income mtge due______...__1993_M-N 50% 60 ae 48 68% ist mtge 4s ser A-_------------ 4-0 105% 105 90% 104% 
Morris & Essex division lst mtge 3%s series B___-----_~ 1968 J-D - - eke 99% 102% 
Ge Tr 4-66.......2265.; May 1 2042 M-N 60'2 60'2 1 52% 69% Kansas City Terminal Ry 2%s----1974 A-O ee —_ 114% 114% 

Delaware Power & Light 3s______ 1973 A-O 10578 _ 103. 105% Kentucky Central gold 4s_...----1987 J-J . 114% 35 “3 35 35 
Ist mtge & coll tr 3¥%s_-__.. 1977 J-D — 106 106 Kentucky & Indiana Term 43s. 1983 J-J - a 50 98 100% 
ist mtge & coll tr 2%s_-_-_--.1979 J-J _ 104 104 Stamped -...------------------ 1961 J-J — 0 cee . 108 108 

Denver & Rio Grande West RR— | SRR a ER > ae NPS : = ~ : Ans ‘ . 
lst mtge ser A (3% fixed 4\%s unguaranteed —.-_-------- ancl ‘ . -- = 

1% contingent int) _______ ——193J-J 92% 2%, 93 23% sf . 8 Kings County El L & P 6s__------ 1997 A-O 179" 179 %e —) See 
AIncome mtge ser A (442% vi Koppers Co ist mtge 3s_._------- 1964 A-O -< a i" 46 % 2 
contingent int) ~...-.- —— Apr ae 64 67 145 58 67 t4Kreuger & Toll 5s ctis_..___- 1958 u-8 oe 5 8 
Denver & Salt Lake — 
Income mtge (3% fixed L 
1% contingent int)_......_ 1993 a 82 8112 - 38 Bb, a 

Detroit Edison 3%s series G______1966 = 1% . a 903, 73%4 123 

Gen & ref 3s series H_____._____1970 J-D 1061 106 106'2 16 104% 106% Laclede Gas Light 448 conv debs_.1963 u-8 120% 120%4 123 107 107% 
Gen & ref 2%s series I___.____1982 M-S 101% 101% 101% 35 9842 101% Lakefront Dock & RR Terminal— — — x er 
3s conv debentures__________. _.1958 J-D 111 111 111%% 52 105% 111% ist mtge sf 3%s ser A-------~- 1 re 

For footnotes see page 29. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED OCTOBER 14 





BONDS 
New York Stock Exchange 


Lake Sh & Mich Sou gold 3%s___1997 
348 1997 





Lehigh 
8 F mtge 3%s ser A 
— Valley Coal Co— 
8 


stamped 
5s stamped 
5s stamped 
Lehigh Vai Harbor Term gtd 5s__1954 
Lehigh Valley Ry Co NY 4%s ext_1950 
Lehigh Valiey RR— 
4s stamped modified____m____-2003 
4s registered _.___--.__--____-_- 2003 
4%s stamped modified___._____.2003 
4%s registered _.__- SSS 
5s stamped modified _.._.___.-_._ 2003 
Gen cons mtge 4s ser A wi_____2003 
Sts sites BD Wt...cnnccen __2003 
og .  o. @ | ae __2003 
VP} |S 3 ae __2003 
44%s series E wi__-.-._--- __2003 
45s series F wi 





1954 











bie 


nt 


Friday 
Last 


Gale Price 


Week’s 


nge 
or Friday's 
Bid & Asked 


Low 


Ra 

Bonds 
Sold 

High No. Low 


89 1 81 
83% = 14%. 


93 % : 88 
91% 


—_ 98 
61 ; 78 
822 72 
05 %4 
67% 


34% 
3442 
38% 
3742 
42 

51 

55 

59 ¥2 
28% 
30% 
34% 


Range Since 
Jan. 1 


High 
96% 
90% 
94 
97 


101% 
96% 
93 
10% 
12s 


41% 
40 

46% 
42a 


BONDS 
New York Steck Exchange 


N Y¥ Lack & West 4s series A-----1973 
44s series B 1973 
N Y New Haven & Hartford RR— 
lst & ref mtge 4s ser A 
Gen mtge conv inc 4%s ser A-2022 
Harlem River & Port Chester— 
lst mortgage 45 1 
tAN Y Ont & West ref 4s--_June 1992 
AGeneral 4s 1955 
N Y Power & Light lst mtge 2%s_1975 
N Y & Putnam Ist cons gtd 4s_---1993 
N Y State Elec & Gas 2%s 1977 
N Y Steam Corp Ist 3%s 
tN Y Susquehanna & Western RR— 
§Alst refunding 5s 1937 
§42d gold 4'2s5------~--~--------- 1937 
§$A4General gold 5s 1940 
sATerminal lst gold 5s 
N Y Telephone 2%s ser D 
Ref mtge 3¥%s ser E 
Ref mtge 3s series FP 
Nfagara Falls Power 3's 
Noriolk Southern Ry Co.— 
4Gen mtge 5s conv inc 


Interest 


Peried Sale Price 


a-R 
a-E 


Friday 
Last 


70 
75 


Week’s Range 


or Friday’s 


Bonds 


Bid & Asked Sold 


Hign 
70 
75% 


61 
40% 


10442 
9 


3% 
101% 
55% 
98% 
105 


*107% 
104%4 
10644 106% 


*74¥%2 80 


No. 
12 
5 


175 
435 


Range Since 
Jan. 1 


Low 


High 


12% 
81 


69% 
484 


103% 
11% 


5 
101% 
63% 
982 
107% 


462 
35 
24 
75 
101% 
1065 
105%2 
109 44 


85 


Norfolk & Western Ry list gold 4s_1996 
73 Northern Central gen & ref 5s----1974 
Gen & ref 4's series A 1974 
Northern Pacific Railway— 
Prior lien 4s 
4s registered 
General lien 3s 
3s registered ---»---------- 
Ref & Impt 4%s series A 
Ref & impt 5s series C 
Ref & impt 5s series D 
Coll trust 4's 
Northern States Power Co— 
(Minn) ist mtge 2%s 
lst mtge 2%5s 


130 %e 130% 
#111 tote 
710442  .- 


131% 
112'2 
1074 


10342 104% 106% 

. 98 101% 
62% 63 
6042 60% 
79% 80% 
8742 88% 
87%, 88 

100% 101 


Lebigh Valley Terminal Ry ext 58.1951 
Lexington & Eastern Ry ist 5s___1968 
Liggett & Myers Tobacco 5s___._.1951 
Little Miami gen 4s series A___.__ 1962 
ALombard Electric 7s series A__..1962 
Lorillard (P) Co deb 6s_.___--.._1961 
3s debentures ..__--.._._-______ 1963 
Louisville Gas & Elec 344s 1966 
lst & ref mtge 3s___.____-______1978 
Louisville & Nashville RR— 
lst & ref M 3%e series P____.__.2003 
lst & ref M 2%s series G______. 2003 
lst & ref M 3%s ser H__......2003 
St Louis Div 2d gold 3s_____.__1960 
Atl Enox & Cine Div 4s. 


#122 pats 
10642 1062 
*102%/4 


©106% 107 
104% 105 
104% 104% 


ELLEPLEL CEES LCPLELTL Lebe Tay EL 


*90 95 
8042 81% 
9942 99% 
89% 89% 

108 %4 108%4 


a 
J 
> 


“103%... 
10142 101% 
*IG3% _.- 
> 


merry RESreetes (iil 


100 


(Wisc) 1st mtge 2%s 
lst mtge 3s 
Northwestern Bell Telephone— 
3%s debentures 


£ bee 


*106 107 
Macy (R H) & Co 2%s debs____1972 *102'%2 - 
Maine Central RR 4428 ser A_____1968 652 65% 
mS RELY BM 87 
ar und__Feb 1 1957 872 87" 
Manila RR (Southern Lines) 4s. *50% 54% 
May Dept Stores 2%s debs____ *100 =100% 
Mead Corp 1st mege 3s__________ 1966 *100%2 -- 
etropolitan Edison 1st mtge 2%s_1974 *103%2 
Michigan Bell Telephone Co— 
3¥%s debentures ™ 
-— ee 
‘ac ns & Sag 3%s___ *99 Ye 
lst gold 3%s 952 102 
Ret & impt 4%s series C_____ 1979 5% 75 
Michigan Cons Gas ist mtge 3%s_1968 
lst mtge 2%s 1969 
lst mtge 3%s 1969 
3%s s f debentures... 1¥o7 
t$AMidland of N J ist ext 5s____—-194n 


tOgdensburg & Lake Champlain Ry— ; X 
§A1st guaranteed 4s 1948 13% 13% _ 
Ohio Edison list mtge 3s 105% 105% 100% 105% 
Ist mtge 2%s 100%2 100% 96 101 
Oklahoma Gas & Electric 2%s a *__ 100% 95 101 
fC SE 1978 a ‘nui aS “in nile 
OE eye 1979 -- -- 
Oregon-Washington RR 3s ser A---1960 a-O 105 105 105 


--19608 16% 
1972 


165% 


1968 *106 107 





103% 105% 





102'%4 
75% 
107% 107% Pacific Gas & Electric Co— 
*99 2 ; [Ist & ref 3%s series I ; 
102% 105% 2% 1st & ref 3s series J--__---- 105% 102% 105% 
105 105% ‘ lst & ref 3s series _ 105% 102% 105% 
1 ane wag Fe come S 48 , lst & ref 3s series ) 105 | estos ents 
Minn St Paul py RB , 8, a 1967 *102% 103% 101% lst & = 3s series - - 104% aoim 10534 
gf st ef 3s series N_-- 104% ‘ 
1st mtge 428 inc ser A 2 83% ( 79 ee ~ oe et poo Boe Sa 100'.2 y 95 100% 
Macuttenast_ 9 7 66 Ya Ist & ref M 3%s ser R_-_----.1982 104% 103% 105% 
Prior lien 5s series A aa ‘ ie - Ist & ref M 3s ser S__---- waaeee 104% — v2 aoa 
40-year 4s series B --—--——- 1962 Sf | 70 Pacific Tel & Tel 2%s debs____--1985 = : J'2 oa 4 102% 
Prior lien 444s ie. Soe r pt 276s debentures --<== i» 100% 105% 
ACum adjust 58 series A___Js = ise 60° 33 +4 aes. Gepentures : ere 103. 107 
$Missour! Pacifie RR Co esa wt 3748, Goventare ———< 2 oats r 100% 105% 
Alst & ref 5s seri — 3%s debentures —~-------~~--- -- aus 72-4 : ‘ 101 = 101 4 
AGeneral 4s 6 A... aan 19GB Pacific Western Oil 3%s debs____-1964 - = wt r 104% 1042 
Alst & ref ae oe Paducah & Ill 1st s f gold 4%2s___1955 04! 4 4 
Alst & ref 5s po nt we ae rr Pennsylvania-Central Airlines— 
§$AConv gold 5's a. mmm * Py ee he a debentures__1960 
4 lst & ref gold 5s series H____1980 BE 90 : "Gea an geeks SE trust ctfs 103 42 
Meron ig A y= pare —-1961 89 4 Pennsylvania Glass Sand 342s_-- -- 
Monongahela R "34 st etd 4s 1991 98/2 Pennsylvania Power & Light Co— 
Morrell (Joh y “48 series B____1966 — lst mtge 3s ’ te ae 
John) & Co 3s debs 1958 i 3s s f debentures 
Wy 


Morris & Essex ist gtd 3%s__ -2000 5: se Pennsylvania RR— 
958 ‘e 


Constr M 5s series A_ “eee ee ‘ 
Cons sinking fund 4%s_-_--_----1960 

Constr M 4\%s series B_____ 68 ne weer . 

97}2 aa 


-~-—1958 
tain States Te] & Tel 2%s_._1986 
— Ps te General 5s series B 
3¥%s debentures *1045% 105% Gene ral 4s series D_- BB ie 101% 


Gen mtge 4%s series E_ 85 V4 101% 

pwn deb 3\as ea te es 96°4 100% L %e 102 

Gen mtge 3%s series F ‘ 77 87 
Peoples Gas Light & Coke Co— : 

35 conv debentures j 116 439 
Peoria & Eastern 4s ext---.---- 56 ‘4 56% L 61% 

AIncome 4s whee Apr 1990 apr ‘ 14 a a 
Peoria & Pekin Union Ry 5'%2s____1974 ne 104% 
Pere Marquette Ry 3%s ser D__--1980 103 
Phila Balt & Wash RR Co— ; 

General 5s series B__-__.___-----1974 12 114 2 116% 
General gold 4's series C ae ae 106% 110 
Philadelphia Co coll tr 4%s_-----1961 0542 105% 104% 106% 
on 11794 117% 2 117 Philadelphia Electric Co— a seey 

> 104'% 104% 104'2 99% ist & ref 2%4S8S_...-.--..........- “72 
ge Gebentures 1974 _-  *103% 1045 103 San Ge TR DUERS i contisnediiend 1967 4 103° 
New Jersey Bell Telephone 3 %s____1988 d-5 10634 1063%4 103% lst & ref : : 102% 
N J Junction RR gtd 1st 4s 1986 aie .. ae 75 ist & <cef NS 102% 102% 
New Jersey Power & Light 3s_..-1974 105% 1054 105% : 103% 105% Ist & ref 2%s__-- ____-1978 104% 104% 
New Orleans Great Nor 5s A 1983 no *99% __ 98 23 t$APhilippine Ry 1st s f 4s_----- 1937 ; Bl 10% 
ae & Northeastern RR— ACertificates of deposit____-_-------_ pe ms - 6% — 10 
New BB aon 4's series A--_____1952 Phillips Petroleum 2%s debs___---1964 *103% 104 y 104 
+See Corte Term ist gtd 4s -1953 Pittsburg Bessemer & L Erie 2%s_-1996 100 00 
r py ~ la & Mexico Ry— Pgh Cinc Chic & St Louis Ry— ih 

am iinat F series F 
F 4Certificates of deposit 1 , p sme je Pd pad G : 2%... 
a ~ eae C.... wr --1956 -- Cons gtd 4s series H 
4Certificates of deposit < * ie 7 Cons etd 4%s series I____- 
4 ist 4s series D ‘ 1956 9414 Cons gtd 4's series J 
oer eenee St Gapesit -- Pgh Cinc Chic & St Louis RR— 
4lst 5%s series A__ 97! Gen mtge 5s series A 96% 107 
ACertificates of deposit__ : - ae Gen mtse Ss series 3_____ of 108 
a“ York Central RR Co— Gen mtge 33s series E_____---1975 89 
Ref. “ -- qr AB rg rane 55 V4 Pittsb Coke & Chem Ist mtge 342s_1964 -- 101% 
£ & impt 4% series A__- 57% Pittsburgh Consolidation Coal— 
Ref & impt 5s series C ss 63% 3i%%s debentures ____-~- M% 103 
mS Sentra) &. Badecn River RA— Pittsburgh Steel 1st mtge 4'%s---1958 ¥4 103 
Genaral mige 3's -------I§ 76% 765% Pittsburgh & West Virginia Ry— 
3428 registered 7 12, ist mtge 4%s series A 92% 
Lake Shore co'l go:d 3'2s__ i 54% ist mtge 4's series B 5 92 
3%s registered s *51 ist mtge 4'%s series C 92 
Mich Cent coll gold 3%s ~- 53% : Pitts Youngstown & Ashtabula Ry— 
5000 ventstored —— oem -- 52 lst gen 5s series B 196 - 109 
aw Beek Chicage & St Louls— lst gen 5s series C : . -- 
Ref mtge 3%5 series E__- ist gen 4%5 series D 
lst mtge 3s series F . Pittston Co 5'%s inc debs 
N ¥ Connecting RR 2%s series B Potomac Elec Pwr ist mtge 3%s-__1966 
N Y Dock ist gold 4s lst mortgage 3%s 1977 
N Y & Harlem gold 3%s 
Mtge 4s series A il adilann MAR 
 g _ eae 








*106% -- 106 107 





B9~4 
50 2 
3G U a 77 % 
104% 
103% 


103%%4 
12 103% 


104% 
10442 





113% 116 
: 96% 106% 
'g 101% 4 110 





Nashville Chattanooga & St Louls— 
ist mtge 3s series B 1986 
National Dairy Preducts 2%s debs_1970 
3s cebentures 1970 
Nat'l Distillers Products 3s debs_1974 
National Steel Corp ist mtge 3s 1865 
National Supply 2%s debs anal na 
Naugatuck RR ist gold 4s ad 
New England Tel & Tel Co— % 
ist gtd 4%s series B 
3s debentures 


*86 89% 83 
102% 102% 99% 
*10542 106 103 4 
heal *105 104 
105% 105% 103% 
*100% 100% 98% 
*101% 101% 


102 V% 


» 1015 


99% 103 
100% 103% 
99% 102% 


1032 103% 
102% 102%%4 


103% 
100% 


*9212 955% 88 
89% 
8842 


102%%4 
1954 107% 
103% 105% 
103% 103% 
108% 113% 
109% 114% 


94% 
94'2 


9742 


57M 
63 


= be 99 
94% 
91'2 92% 
ane . wie 1005 1005% 
*100 
*9142 99%2 
93 93 


100% 
107 ¥%e 
108% 
1042 





ist mortgage 35 
ist mortgage 2%s__--- 
Previdence Terminal 4s 














Por footnotes see Uage 29 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED OCTOBER 14 








BONDS 
New York Steck Exchange 


Public Service Elec & Gas Co— 











3s debentures 1963 
lst & ref mtge 3%s-—-—------- 1968 
[st & ref mtge 5s____---------- 2037 
lst & ref mitge 8s 203% 
lst & ref mtge 3s. 1972 
lst & ref mtge 2%s------------1979 
Quaker Oats 2%s deb 1964 





Reading Co 1st & ref 3%s8 ser D_-1995 
Reynolds (R J) Tobacco 3s debs__1973 
Rochester Gas & Elec Corp— 


tARut-Canadian 4s scampeu______1949 
t$ARutland RR 4%s stamped____1941 


Saguenay Power 3s series A.._...1971 
St Lawr & Adir ist gold 5s_.____1996 
2d gold 6s _..1996 
Bt L Rocky Mt & P 5s stamped____1955 
St Louis-San Francisco Ry Co— 
lst mtge 4s series A 1997 
42nd mtge inc 4%s ser A_._Jan 2022 
St Louis-Southwestern Ry— 
Ist 4s bond certificates..___. 1989 
2d 4s inc bond ctfs______.__Nov 1989 








Gen & ref gold 5s series A_.____ 1990 
St Paul & Duluth ist cons gold 4s_ 4 
St Paul Union Dept 3%s B___-_-__ 1971 


Scioto V & N E ist gtd 4s __1989 
Seaboard Air Line RR Co— 

lst mtge 4s series A_-_.__-._____ 1996 

4Gen mtge 4%s series A_.__Jan 2016 
Seagram (Jos E) & Sons 2%s____1966 

| EEE 
Shell Union Oil 2%s debs___.____ 1971 
+§ASilesian-Amer Corp coll tr 7s_.1941 
Skelly Oil 2%s debs 1965 
Socony-Vacuum Oil 2%s_.__.______1976 
South & Nor Ala RR gtd 5s_._._.1963 
Southern Bell Tel & Tel Co— 

















3s debentures 1979 

2%s debentures 1985 

2%s debentures ~.......______1987 
Southern Indiana Ry 2%s___-.___ 1994 
Southern Pacific Co— 

Ist 4%s (Oregon Lines) A___.__ 1977 

Gold 4%s  -_ ___.1969 

Gee 4968 news ss 


San Fr Term ist mtg 3%s ser A_1975 
Southern Pacific RR Co— 


lst mtge 2%s series E_._._.____1986 
lst mtge 2%s series F__....____ 1996 
lst mtge 2%s series G__________ 1961 
Southern Ry list cons gold 5s_____ 1994 
Devel & gen 4s series A_____.__ 1956 
L=~vel & gen 6s, series A__..____ 1956 
Devel & gen 6%s series A______ 1956 
Memphis Div 1st gold 58_._.______ 1996 
St Louis Div lst gold 4s8_.______1951 
Southwestern Bell Tel 2%s debs___1985 
3%s debentures «.....~.4+-s...- 1983 


ASpokane Internat Ist gold 4%2s__2013 
Standard Oil of Calif 2%s debs___1966 


Standard Oil (N J) deb 2%s___-__- _1971 
2%s debentures: ............-.-~- 1974 
Sunray Oil Corp 2%s debs________ 1966 
Swift & Co 2%s debs__._.._._.__ 1972 
2%s debentures ......................1973 
Terminal RR Assn of St Louis— 
Ref & imp M 4s series C_______ 2019 
Ref & imp 2%s series D__.-__ 1985 
Texas Corp 3s deb... ____.____.._1965 
Texas & New Orleans RR— 
lst & ref M 3%s series B__.__..1970 
Ist & ref M 3%s series C______ 1990 
Texas & Pacific lst gold 5s...__-_ 2000 
Gen & ref M 3%s series E_.____ 1985 


Interest 
Period 


Friday 
Last or Friday’s 
Sale Price Bid & Asked 


Low High 


104% 104% 104% 
am *108% 109% 


1- *148% _. 
saa *220 tle 
ot *106% 
anit °1GS% .. 
Ses *102 102% 
sie 89% 89% 
wd 1055. 105% 
jets *119% —. 
i s__ 107 Va 
an *106% —~ 
*84a 9% 


aks *9% 10% 


a *102% 103% 
a 68 68 
*73% 


ns 101 101 


89% 89 89% 
55% 55% 57 


=" 112% 112% 
pe *91 95 
pie 103 4% 103% 
ast *107%_—_. 
om *103 pa 
oll *126 on 


101% 101% 101% 
66 V2 65% 67 
98 Ye 97% 98% 

*100% -—- 
98% 9834 98% 
wy *48% 54% 
; *102 102% 
S82 98% 99% 
‘ *123% ~. 


105 42 105% 105% 
100 100 100 
__ 103. 103 
71 71 


99% 99 99% 
G04 89% 91% 
8754 8642 8842 
ee *100% —- 


8912 89'% 
83% 83% 
*94 95 
112% 111%112% 
544 84% 86 
101 103% 
10342 103 44 104 
' 108 
101% 102% 
100% 100% 100% 
106% 

40 40 41% 
104 104% 
t 97 G74 
16242 102% 10242 

98 
100% 100% 
10342 104% 


nity *110% .. 
103% 103'% 
106 106 105% 


96% 97 

94% 94%, 94%, 
*124% 137 

100 '%4 100 100% 


Bonds Range Since 
Sold 


No. 


Jan. 1 
Low High 
101% 105% 
107% 109% 
146%2 1485% 
215 £220 
104 10612 
103% 104% 
100% 102% 

85 93% 
102% 106% 
117 119% 
105% 106% 

74 10 

BY% 12% 

9734 102% 

67 76 

713 86 

97 101 

83 8934 

46% 61% 
105 112% 

854% 92 
101 103% 
106% 107% 
100% 102% 
127 128 
100 102% 

58% 69% 

944% 98% 
100%. 100% 

96 99 4% 

25 54% 
100 102% 

95 99% 
123 123 %e 
100% 106% 

94% 101% 
97 1034 
70 TTY 
89 1017 
74% 95% 
75 92% 
100 101 
84 90 
717 84% 
92% 95% 

1092 116% 

79% 98 

95% 107 

99% 110 

104 108 

101% 104 

96 102! 

103% 107% 

40 52 

10214 104 

93%4 98 

101% 103 

97 98} 

9736 101 

101%4 104! 

115% 119% 

99% 103%2 

104% 106%. 

9442 99 

BB% 97% 

118%, 127 

97% 102% 





BONDS 
New York Stock Exchange 


Texas Pacific-Missouri Pacific— 
Term RR. of New Orleans 3%s-_-1974 
tThird Ave Ry Ist ref 4s---------- 1960 
SAGj income §8......-__....- Jan 1960 
Tol & Ohio Cent ref & mmpt 3%s__1960 
Tri-Continental Corp 2%s debs____1961 


Union Electric Co of Mo 3%s_----1971 
lst mtge & coll trust Se 














3s debentures - 1968 
Union Oil of Calif 3s deb_.._.__-_1967 

2%s debentures 1970 
Union Pacific RR— 

2%es debentures_ 1976 

Ref mtge 2%s series C_..----~- 1991 
United Biscuit Co of Amer 970s..1998 
U S Rubber 25¢s debs = 976 

2%s debentures .....-..4..5-- 1967 
Universal Pictures 3%s debs_._..__1958 


Vandalia RR cons g 4s series A--- 
Cons s f 4s series B______---~-- 957 
Virginia Electric & Power Co— 
lst & ref mtge 2%s series E____1975 





ist & ref mtge 3s series P___.-- i978 
3¥%s conv debentures___.___---- 1963 
Ist & ref M 2%s ser G_..----- 1979 
Va & Southwest lst gtd 5s___---~ -2003 
lst cons 5s_- -_--1958 
Virginian Ry 3s series “B____----_..1995 
ist lien é& ref M 3%s ser C______1973 


Wabash RR Co— 

Gen mtge 4s inc series A____Jan 1983 

Gen mtge inc 4%s series B__Jan 1991 

ist mtge 3%s series B__...-_ ~~ 1971 
Walker (Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 3 %4s_1976 
Ward Baking Co— 

5¥es debs (subordinated) -_.____ 1970 
Warren RR Ist ref gtd gold 3%s__2000 
Washington Terminal 2%s ser A__1970 


Westchester Ltg 5s stpd gtd______ 1950 
KA SRR enters ie 1967 
Gam. Se Be 206i... dla ccan 1979 


West Penn Power 3¥%s series I____1966 
West Shore Ist 4s guaranteed____2361 
A SR Se | | Lpaee 2361 
Western Maryland Ist mtge 4s___. 1952 
Western Pacific 44s inc A____Jan 2014 
Western Union Telegraph Co— 
FPunding & real estate 4%s____1950 


peer Gee Gee... 5b 1951 
po Epp See See a 1960 
Westinghouse El & Mfg 2¥%s__--- 1951 
25e- debentures ................ 1971 


2.65s conv debentures ~..________1973 
Wheeling & Lake Erie RR 2%4s A_1992 


Wheeiing Steel 3%s series C___-__ 1970 

lst mige 3%s series D_.___.. 1967 
Wilson & Co ist mortgage 3s____- 1958 
Winston-Salem S B lst 4s________ 1960 


tWisconsin Central Ry— 
$Alst general 4s 
ACertificates of deposit______--_— 
§ASu é& Du div & term Ist 4s___1936 
ACertiticates of deposit___._._.... 
Wisconsin Electric Power 25%s____1976 
gee 5 | ene 1979 
Wisconsin Public Service 3%s__-_1971 


Yonkers Elec Lt & Power 2%s____1976 


Friday Week's Ra 
Last oy 


Low High 
Nits 103 103 
48 45% 483% 
20% 19%2 21 
ais i. 94 
aa 99 99 
a *110 110% 
102% 102% 102% 
insist *105% _. 
101% 101% 102% 
eS *102 102% 
102% 1025 1025 
95% 95%% 95% 
pene 10154 101% 
‘tien 95 95 
an *96%% 99 
mien 64% 85% 
patie *102 a 
Si *102 107% 
‘aie *101% 102 
ins *105 106 
aan 114 114% 
a *103% pes 
pe 103% 
824% 82% 83 
101% 10155 102% 
pion *200% .. 
rae *69 81 
pa ET%4 67% 
qian 9634 96% 
sean 101% 101% 
‘itn 87%2 B72 
ite 107 107 
49 49 49 
a s0- 3203 
103% 1035 103% 
om *105 % 105% 
ices *104'2 105 
aa 106% 106% 
ai 55 56% 
53 5242 53% 
99% 99 99% 
e- 101 101 
= 9933 100 
97 96 97 
824% 82 83 
eas 100 + 100 6 
oa *101 101'2 
14% 103% 10442 
» - 
an 99 99 
Be 100 100 
193 103 103 
dian ‘113 
75 V4 75% 76 
44% a4 452 
*100 
*103% 


or Friday’s 


Sale Price Bid & Asked 


‘106% 107% 


"9642 99 


a) 
ge WOW>-!! 








a Deferred delivery sale not included im the year’s range. 
n Under-the-rule sale not 
y Ex-coupon. 

§Negotiability impaired by maturity. 

tCompanies reported as being in bankruptcy, receivership, or reorganized under 
the Bankruptcy Act, or securities assumed by such compenies. 

*Friday’s bid and asked prices; no sales being transacted during current week. 


included in the year’s range 
not included in the year’s range. 


ABonds selling flat. 


included 











sales 
Friday Week’s Sales Week's Sa 
STOCKS— Last Range fer Week STOCKS— Range <r Range Since Jancary 1 
New York Curb Exchange Sale Price of Prices Shares Range Since January ! New York Curb Exchange of Prices ares 
Par Low High Low High Par Low High a 
-Brill Motors warrants_......-~~- 1% 1% 1% 1,800 3% May 1% Oct Aluminum Ltd common __.___-------- © 45 45 1, 
Same amahanon Alle76..ncccecen=-- a | niet oie a as 1% Jun 3% Jan American Bantam Car Co class A----1 13 13 ae 
Acme Wire Co common-__-_-_-____---- 10 —_ re a =e 19% Sep 32% Jan American Beverage common-_------—- 1 1 2 at it — 
Adam Hat Stores Ince.....---------1l 5% 5% 400 3% May 6 Aug American Book Co-_--~---------- 100 74% 74% 0 
Aero Supply Mfg_----—.---------__- 1 1% 13%, 1% 900 1% Mar 1% Jan American Cities Power & Light— % 8 1.300 
Agnew Surpass Shoe Svwres_...__--- ® ait q = 4 7% Jan 7% Jan RGR. 2D). tab cdidecnceucmenange 1 Ve re 
Ainsworth Mfg common. ______.---- 5 10 10 10 200 2% Jun 10% Mar American Gas & Electric— asou, aad 150 
Air Associates Inc (N J) ---------~--- 1 7%. 7 7M 3,700 4% = 4, hw PR age ne Sy eet +r +5 1.600 
- 55 652 67 606 ¥ ar — 27 ~ “OV 
Air-Way Electric Appliance_...__.- y 6% » @ 1,600 5% Feb Cpe ge Ae pene : a 4% | 
Alabama Great Southern... ..__-- 50 80 79 81 70 79 Oct 92% Jun $2.50 convertible preferred... --- 1 a= - 
Alabama Power 4.20% pfd_-.--_. 100 98% 9BM% 50 91 Jan 99 Sep American Hard Rubber Co_--.--~-- 35 13% aa 
DD 1 5% 434 5% 17,309 3% Feb 6 Apr American Laundry Mach__~.---~~--- 20 16* + ~— 
Alles & Fisher common-.-__________~_. 1 a - an —_ 3% Feb 542 Sep American Mfg Co common_____----- 25 7 4 4% 52.300 
Allied Internat Investing Corp_-_--_- 1 i aes 2% Feb 3% Apr American Maracaibo Co__.------ anad oat sie ag 
Allied Products (Mich) common-_--_-_- 5 15% 15% 59 13% Jun 17% Jan American Meta! Products common___-2 aie opie “ane 
Altes Brewing Co_-------.-_..._-__-- 1 G4 6% 300 5% Feb 6% May American Meter Co_..------------- “ pt Py dine 3, 6 cnn 
Altofer Bros common--....._........ ° 6% 6% 25 6 Mar 9% Jan American Natural Gas Co com_-_----~- 33% 33 8 125 
Aluminum Co of America common___® 49% 49'4 50% 3,300 45% Jun 54 Mar 6m preferred .................1-+ 28 /4 & 
$3.75 cumulative preferred.____-_- 100 9634 97% 100 93% Jan 100% Aug American Potash & Chem class A_...- . 25% sant ano 
Aluminum Goods Mfg--------------- ° -- - -- ~—- 20% July 26%2 Jan Class B_ ..---------~---------—--- oekt ones = ane 
Aluminum Industries common ____-_-_-- ° 7% 77% 50 4%, Jun 7%, Oct American Revnblics .......------- 10 6%, 21% < 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


and ending the current Friday, Oct. 14. 
or bond, in which any dealings have occurred during the current year. 


In the following extensive list we furnish a complete record of the transactions on New York Curb Excha 
It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, 


RANGE FOR WEEK ENDED OCTOBER 14 





nge for the week beginning on Saturday, Oct. 8 
whether stock 


SS RC PE TE SS SINT TE RES SPE DSO EE CO 





Por footnotes see page 33. 











eOdd-lot sale not 
in the year’s range. rOash sale 


d Ex-interest. 


Section 77 of 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED OCTOBER 14 


Monday, October 17, 1949 





‘ 


Friday Week’s Sales Friday Week's Sales 
STOCKS— Last Range for Week STOCKS—.- Last Range for Week 

New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 

Low High High Low High Low High 
American Seal-Kap common é 3% 3% 500 3 3% Mar -Burrell common. 10 10 10% 800 10 Jun 13% Jan 
Amer Superpower Corp common--_-100 12 14 12 648,400 Y% Jan rough Mfg 62% 62% 63% 400 57% Jun 65 Aug 
$6 ? 107 108% 750 108% Oct 4 oa 15 15% 200 11% Jun 17% Feb 
» 4%. 4% 1,100 4% Jan on 8% 8% 500 6 Jan 10% Mar 
6 6 1,000 6% Apr trust om o% 100 6 Jan 942 Mar 
, 5 200 5% Jan 1 1 4,400 % Jun ’ Jan 
Angerman Co Inc common______-----1 TV, % 8 Mar 63% 62% 6 47,600 38% Feb Oct 
Angio-Iranian Oil Co Lid— a 1442 3 400 12% Jan Aug 
14% 17% Feb City & 135% 135 100 10% Jan Jun 
Apgostura-Wupperman aa ue: 3% May ie 15% 15% 500 14% Jun 7 Mar 
Apex-Elec Manufacturing 64% 6% 5 8% Jan Clarostat Mfg 2Y, 2% 1,500 1% Aug %4 Jan 
Sppetachian Elec Pwr 44%2% pid____10@ 108 109% July 2 . 7,500 1% Jun , Sep 

Cc. 1 


a 3% 3% ; 3% Jan Mtg_________ 6% 6) 100 5% Jun 8 Feb 
Ar Natura] Gas common 10% 11% é 11% Oct Clinchfield 32 < x 900 22 Mar Ye Apr 
Common class A non-voting 11 11% Oct Products Co. ? 200 4 Aug Jan 















































6% preferred_ 


Arkansas Power & Ligh ee 
Are Baninment ‘oon ooo 
































American shares io itati edienebicaindlncieainmatatiaat 
Barcelona Tr Lt & Pwr Ltd bd 
Barium 8teel Corp... 
Basic Refractories Inc__ 1 
Baumann (L) & Co common__._.__ ae 


Beau-Brummel Ties common 
Beck (AS 
Bell (A8) Shoe Corp 














Traction Light & Power____ 

Corp common 
Bridgeport Gas Light Co 
— Mfg Co common 














of 








fil 
ES 





i 





ii 





Oable Electric Prod 

Cables & Wirelese “Ommon--—bee 
rets 8% pid______ay 
1 


oataneBush? 
r Esta 
Calgary & Edmonton Corp 


California Electric Power 
Camden Fire Insurance 


Canade Bread Co Ltd 
anada Cement Co Ltd common... 
preference 


64% 20 
Canners Ltd common______ 
le preferred e 


























Co common_____ aan 

Investors Inc...........___ 3 

Conv preference 
Cessna 


a | 


10% 


32 Aug 
7 Feb 


4% July 
1% Aug 
3 Jun 
5% Feb 
10% Jun 


May 
Mar 
Sep 
Feb 
Jun 


10% July 
12% Jun 
6% Jun 

fs Jun 
1% Jan 


2% Jun 


1% July 
3% Jun 
3% Jun 
6% May 
19% Jun 


T2% July 
20% Feb 
x24 Aug 


7% Jun 
7% July 


148% July 
1 Jun 


12 May 
7% Jun 
2% Jun 
40% Jan 
109 Mar 
2 Feb 


12% Feb 
2 Mar 
x4% Mar 
356 Feb 
22% Aug 
3% Jun 


74% May 
9 Sep 
85%4 Jan 
5% Feb 
55 Feb 
5% July 
5% July 
5 May 
3 Jan 
35 Sep 
2% Jun 
6 July 
7% Mar 


11 Sep 
115 Sep 
9¥%2 Oct 
21 Sep 
24% Sep 
10 Sep 


7% Feb 
5%, Jan 
33% Sep 
3% Jan 
51% Jan 


4% Jan 


2% Jun 
8% Mar 
6% Oct 
8% Sep 
22% Oct 


r2% July 
22% Sep 
24% July 


10% Jan 
9% Jan 


148% July 
1% Oct 


21 Jan 


9% Oct 
3% Apr 
57% Oct 
112% Oct 
4% Mar 


13% Mar 
2 Mar 
5% Aug 
5% Oct 

36 Jan 
4% Jan 


83 Sep 
15 Jan 
93 Oct 
14% Aug 
96 Oct 
14%2 Sep 
14% Sep 
9% Jan 
3 Jan 
36% Apr 
a Jan 
7% Jan 
10% Jan 

















Vte ext to 1056 
Consol G E L P Balt common________*® 











Cornucopia Gold Mines 

Coro Inc_ 

Corroon & Reynolds common_________1 
$1 preferred class A ° 

Cosden Petroleum common.___.____-_-1 
5% convertible preferred_______56 

Courtaulds Ltd— 

American dep receipts (ord reg) —£1 




















(Md) 

Crown Cork Internat’l “A” partic. 
Crown Drug Oo common._________256 
Crystal Of] Refining common._______* 

$¢ preferred 18 
Ouban Atlantic Sugar common_._____5 

5% preferred 106 
Cuban Tobacco common _____......_._* 
Curtis Lighting Inc common.___._.2.56 
Ourtis Mfg Coe (Mo) 8 























& 
Detroit Gray Iron Poundry.__....-1 
Detroit Steel Products. 16 
Devoe & Ravnoids class B......._____* 
Distillers Co Ltd— 













































































WwW 


Ne woe oO 


IW 


Dm ne tee 
e+ 2a 


en 


NOR eNO 


W 


= 10 «6(Jun Jan 
2,900 3% Jan %_ Oct 
3,000 4 Jun ¥e Apr 
1,600 3% Jun Apr 
8,800 +4 Aug 2 Jan 
3,200 33% Jun vo Sep 
2,900 4 Feb 5% Mar 

375 27% July 3242 Apr 


,100 6% Jun 9 Oct 


58% Jan 70% Sep 
109 Jan 114% May 
100 Jan 108 Aug 
9% Jan 13%, Oct 
7% Sep 18 May 
70% Jun 103% Jan 
J 3% Jan 

1% Jan 

Jun 1442 Oct 

Jun 28142 Jan 

Jun ys Jan 

Jun 12 Aug 

Jan 7 Oct 

Jan Sep 

Feb ‘ Oct 

Jun Jan 


2% July 44 Feb 


28% Jun Ye Jan 
vs Jun Aug 
2% Sep 2 Jan 
Jun i¥e Apr 
Feb ‘ 
Aug 
6 Jun 
Jan 
Jan 
Apr 
Mar 
5% Mar 
4% Jun 
10% Jun 


Jan 
Feb 
Apr 
4, Mar 
Jan 
Oct 
Oct 


Oct 
Oct 
Jan 
18% Oct 


13% May 
101% Apr 
7%— Apr 
13% Apr 
1% Mar 
42%, Oct 
6% Oct 
5 Sep 
Feb 





For footnotes see page 33. 
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Friday Week’s Sales 
STOCKS— Last Range for Week Friday Week’s Sales 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 STOCKS— Last Range for Weck 
Par Low High Low High New York Curb Exchange Sale Price of Shares Range Since January 1 
Fort Pitt Brewing Oo iF tangy x11 12 900 8% Ma 12 Per Low High Low j 
Fox (Pever) Brewing 1.25 1034 9% 107s 2,850 6% ro 11% ee Kings County Lighting common______* 6% 6% 6% 1,200 3% Jan fay 
Franklin Simon & Oo Ine common_—__1 bol. am eG ; 8 Jan 9% Se 4% cumulative preferred._....5@ __ on + aie ? 263 . 
4%% conv preferred________-____ 50 : — 3 ° King Seeley Corp. 1 00 > 2 36% Sep 
— 3 50 23% Mar 32 Sep -- 18 18% 300 15 Feb 18% Oct 
Puller (Geo A) Oo shee 10 10% 400 7% Jun il Sep Froducts.. 1 2% 2% 2% 1,500 2 Jun 3. Jan 
Eir See nae Git Oe rs “a 12% 14% 6,800 9% Feb 14% Oct 
G Klein (D Emil} Co common_ ° ; 91; gis 700 9% Feb F ante | 
Risiners (IB) Rubber Oo_--_____18 2 12. 124 , Set 
f 500 10% Mar 2% Oct 
it nae Knott Corp common___ ’ ‘ 
one Power Co commen. = 15% 15% 100 14% Mar 18% Apr Kobacker 8to Stores. 3 es 213 22 200 18% Apr oS 
0 con pam : conn 88% Jul Krueger Br me == -- -- Feb 
Gellman Mfg Cc common_._.......1  .- 5% 5% 500 a Jun ee Mar a a a 14% 4% 14% 300 12” May 14% Aus 
General Alloys Oo- 1" 1% 1% 2,100 1 Jun 1% Apr 
Builders Corp com___1 3 3 3% 1,100 2% Jun 3% Jan 
5% conv pref 2 ee me = a 22 «=Feb 23% Aug ; 
1 apt. =e L 
Amer rets reg_ 21 — = n aa 7% Jun Laciede-Ohristy OCompany__..__.___.__s 3/ 
General Finance Corp common_______1 5% 5% 600 Hi Jun ris ro L’Aiglon Apparel Inc 2 "2 12% 12% — 1,000 10 Jun 13% Jan 
8% preferred series A__........-- f pa an 7% Jun 8% Feb Lake Shore Mines Ltd 4 aa 4% 2. 1,600 3% Jun 5% Jan 
Fireproo common____.____* x 36 37 700 29% Jun 37% Au Lakey Foundry a Machine 12% 12% 12% 2,600 8% Jan 14% Sep 
General Phoenix Corp- aa “4% 4% 400 3% Jan B% Feb Lanston Monotype lasenine a. 2 20 a oe —— 
General Plywood Corp common_____ 500 2 Ve 23 3% 7,300 1% July 4 Jan La Salle Extension University =e = / 20% neo 39 gm =. a 
General Public Serxise 68 5 $6 preferred__ ioe -- 95 Jan 100 May or 9% Sasa san > ae 10% apr 
Georgia Power $6 preferred_________ ‘ 100 100 ” +s 2, Jap = 
$8 preferred_ ¢ 107 = =107_—«:107 io “iain int: ten Xe esrnees, —— _ 3 ~~ eat i ns taal 
pe =p an lame Ae ae ann er, oe 4% Aug Lionel orp common a 16% 17% 900 10% Feb T1% oct 
Sora 5 5% 53 800 “ie / 72 4 
Gilbert (AC) a a ba 8 BS Ri so 7 = $2 Sep Lg Day J) Inc Sad preferred___28 ou, _ es bs 24% Jun 26 Mar 
Gilehrist. Co. = ose o> om Jen 10% 10% 10% 1,100 6% Mar 10% Oct 
MeBean & Co a. a ee a — ier Lobla 
Glen Alden Coal _.* 18 i818 2,500 16 Jun 21% Jan Class B. Groceterias class A__ are 2642 26% 300 24% May 26% Oct 
—s e Distilleries class B_.....___ 1 , 103% 103% 300 9% Jun 11% Jan Locke mer ~ _ 274 27% 50 23% Jan 27% Sep 
Union Ine a 20 18% 20 2,100 13% Jan 20 Oct Lone Star Gas Co. (Texas) 4 331 ta aon 2 100 21% Mar b> ng anne 
oanemeiugaiinnt: 2 Ve ,700 20% Jun Ya y 
Gobel epaett) Inc common_—-___--1 1% 1% Vp 1,000 1% Jun 2% Jan Long eee Watch Co. 4 92 94%2 95% 900 1 Jun 9% Sep 
Cl gars class A___________ . 4244 42% 25 36 Jun 43 Jan Common ctf f " 
$4.50 sete preferred > ee: ~ 14% i 32% Sep 7% preferred ‘A otts of dep ise 102 100” 203% ae ee a 103% Oc 
_— dian one i iatatiieal 2 4 
Goldfiela Consolidated Mines ——--—- o . Ys 4.900 = Son ~ seuntinn tone B ctfs of dep__._.108 89% 89% 92% 3,125 66% Feb 92% Oct 
Mfg ie oa ime : 45. Sep 53% Jan Louisiana Power & Light $6 pid Filion “a a Nae OS 3% Os 
Gorham Inc Ks A e jets eg: ‘dd 3% Jun 5% Jan Lynch Corp wer & Light $6 pfd___t[_* som 2. a ae -- 111% July 113. Feb 
Gorham Mfg common_...._._______ << e a Fis! 49% Mar 62% Jan s 11% ll¥2 11% 1,000 10% Aug 14% Jan 
Grabam-Paige b Motors 6% conv pid_-28 9% 10 1,200 6 Jun 11% Jan 
rand pids Varnish_ 5% 534 100 5 Jun 8 Jan 
Gray Mfg Co ; 12% 13 1,600 7 Feb 13 Oct 
Great — & Pacific Tea— M 
Non-vo common stock-........© 125'2 124 126'% 425 103% Feb 1263 Mackintosh-Hemphill Co \, 
™% ist preferred_ 100134 133% 136 120 128% Sep ia?” Feo Maine Public Service oe ie 18% 124 12% 600 10% Jes 153% Apt 
(reat Northern Paper 25 39 4 39% 40 550 32 Jun 40% Sep - Stores common_ 14% 14! 100 13. Feb 14% A 
poe an —— Brewery__....__ 2 2642 26% 50 25% Sep 28% Sep (The B) Co______ : nite Bre ah 25 ine 272 Sep 
pw Seg common.250 -_- “5 ee = 7% Jun 8% Feb Mapes Consolidated Mfg Co__ P ice on te 31 Jup 38 «Jan 
ulf States ‘Uentties $4.40 pid__--100 106% © 105% 106% 120° 102. Feb 108 Sep Marconi International Marine as at 
Gypsum Lime & Alabastine_______ ne ws, oa ae a 13% Feb 13% Apr Communication Co Ltd 91 ‘nis ee 2% Feb 2% Feb 
Marion Power Shovel 10 57 % 8 00 
5% 6 1,000 4% Jun 8% Jan 
Poy ed , 4 y -- 4 _— ann <b ase 13% Jun 19% Jan 
H mS ey preferred._......§_= 19S __ <—aibbnel = 35, te 7 m Sep 
Hemflton ‘Bri : 4% 5% 1,200 4% Sep 6% Jan MeGeed Garp commen... 1% 1% Saee #§ Feb 2. 
nm Bridge Co Ltd _* 9 B42 9 550 1%, Mar 9% May $2.50 preferred ----------——-8 17 17 17% 4,000 11% Jun 1742 Sep 
Hammermill] Paper common _§_ eS ee - Hse 12 Jun 17% Mar McKee (A G) e Ce class B -——— <a —* 38 38 39 75 34 Jun 40 Sep 
Hartford Electric Light 250 45% 454%4 x46. = 220 44% Jun = 50% Jan Memtane Detainee ‘ge tg -- 25%July © 33, Sep 
Hartford Rayon common__..________ 1 1% -1% 300 1% Jun 2% Jan Mead Johnson & Co 1% TY 200 6% Sep 9% Jan 
Harvard Brewing Oo. ai 1% 1% 2 1,600 1% July 2% July Menasco Mig Co... ——1 - 14 614% 1,200 13% Jun 15% Jan 
aa ; 10% 10%. 700 8% Mar 10% Oct Merritt Chapman & Stoll Gorp= tC ~~. °° ao a ear 
P 13% 13% 14 500 
Hearn Dept Stores common__________ 7% 1% 2 1,900 6 = 3% At avs ‘A preferred i0olti‘“‘<‘ ere" = 2% ay A Ie _= 
Helena ul ing Oo 250 11% 11% 600 8% Jun 12% Feb Mesabi Iron Co aa ae “sok Shactiies 107%» Sep 110% dup 
> nstein aaa.____-__.° 12 14 14% 150 8% July 14% Oct Metal Textile Corp common________ 35¢ ila 5 51% ‘Soe 3% peal 6. Mar 
neler a een ~~ 2 a 7 —_ — rood oy se Participating preferred 18 ‘nal ee ; 45 Jan 48 Mar 
% preferred w w._.._._______ 100 96 94% 96 90 
wih, Breer woe i00 ey eee a | | ere a . oh 3 ae se ee 
Hoe (R) & os een o oe 1 8% B'\4 1,200 5% Feb 8% May Michigan Sugar Co conn0on........ “Ly, i!, 1% 3.200 i, ares 1% Ma 
H class A-___-__________ 10° 40% 4042 41 250 39% Jun 48% Jan 6% preferred ei 9 8% OM 28 53, M Ld 9% Oct 
py hn een G M_—__-----5 8% Bs 200 71% Jun 11 Apr Micromatic Hone Corp_____ bie 1 7M 1% Ts 1100 6% July 8% Feb 
Holephane Co cana... i -- » Pia oe Poe -_ a ~~ wer Soom class A vee <7 ~~) ==, = 29% Jun 38% Sep 
ne needy -- - x12'% x12'2 100 12% Aug 17% Jan Middle West Corp common 24 3M oa 3206 134 Son 18% Sep 
rmel (Geo A) & Co ss. lige ein .- 2 An 42% May saidland Oil Corp $1 conv pfd________ . wo ke oe * Mar 10% May 
— a Baking Oo_..________ = 155 155 10 133 Jun 155 Oct Midland Stee] Products— Jct — a i °. 4 
8% aes common... __ bd 32% 32 32% 225 30% Feb 32% Oct $2 non-cum dividend shares__._.tcu.® 18 July 25 Apr 
Hubbel, (art 100 108% 109 110 106% May 111% Aug Midvale Co common_ ee 11% 11 11% 500 9 Jun 16% Feb 
Humble Oil & a. Semen... : 7 19% 19's 100 16% Jun 21 Jan Mid-West Abrasive._.___________ ___B0e ' 3% Au 4% Jan 
Hurd Lock & ie Owe eae Ps 3? 3 eee 79% Oct Midwest Oil Co —----------==-19 «18% = 17% 18% 600 16% Jun 19% Jan 
a an eo as en ananes aan =o "8 ” ar 4, t Midwest 
mupemen Retrigsenter 98:26 pfd__.ie 48 48 48 150 43 ” Jan 48. Oct Mid-West Refineries omens "2Y “2 2% 2,500 * Mq "Oct 73% Mar 
uyler’s common_________....~ mer | ~ , -- Apr 7% Sep Miller Wohl Co common_-____. ——50e 7% 1% 7 2,8 % J Ye Oct 
— anne pecdeeu 1 oe 2% Rt, 200 1% Jun 3% Jan 4%% convertible preferred____B0 eh 313, 3134 23 25% Son 3344 Jan 
Hydro-Electric Securities . on oh 6 > = — a 22% Jan Mining Corp of Canada________ 10¥ 10 103 5,600 TY Jun 10% Oct 
Bysrade Food Products : 11% Jun Jan Missour! Public Service c rd —i0e Sar Say oS Fen "Sie Bep 
— me ae = yet Pg we . e Pp 
Molybdenum Corp 1 7% 7, 7% 1,200 6% Jun 8% Mar 
I Monogram Pictures common 1 2% 2% 2% 3,100 2% Jun 3% Mar 
ee wer ee a Co— 
Dlinois ne common____ r) i, 6% 73% a 4.40% cum pfd___ 184 98 98 98 25 86 July 98 Sep 
Imperial Chemica] Industries— — 6% _— 1,450 5% July 10% Jan 4.80% cum pfd series B__._._..____108 a me. cs meee ae 98 May 104% Sep 
Amer dep rcts i 21 ; te 3% Aug 4% Feb Loan Society com class A--__1 2% 2% 200 2% Apr 2% Aug 
Oll (Canada) coupon________* 17% 16% 17% 9.400 13% Feb 17% Oct Montgomery Ward & Co class A.....° 177 179% 80 167% Mar 185% Sep 
17% 16% 17% 1600 14% Feb 17¥%2 Oct ea = > 
Tobacco Canada____ a 12% 12% 12% 100 11% Jan 13% Oct n Corp of America______10e 4% x4 4% 1,000 3% Jun 4% Sep 
a Tobacco of Great > eg Mountain Producers 10 13% 12% 13% 1,000 10% Jun 14% Jan 
ee = c 8% Jan 12% May Mountain States Power common—___®* 31% 30% 31% 1,000 28% Sep 33% Feb 
Indianapolis Pwr Light 4% pfid__ = 96% 967% 110 88% Jan 98% Sep Mountain States Tel & Tel____.____ 100 «=:1102 102 102 30 95 July 103% Jan 
Insurance Co of North America._..___1@ 115 118 1197. 600 98% Jun 119% Oct Mt ~eonaae Weeduasty Mills___ 8 , 24% 25 100 17 Mar 25 
International Chane Ps . 12%. 124 400 10% yon as A Murray Ohio a ns 29. 29% 300 24 Apr 30 «Aug 
International H x r ug Muskegon Piston Ring common 80 . 734 BY 500 7% Jun 10% Jan 
Preferred $3.50 series_ BO Be 59% 60 600 47 Jan 63 Aug Muskogee Co common_ 11% 117 100 10% July 13% Jan 
International Metal Industries A______ © 21% 21% 21% 75 20 Sep 22 Feb Muter Company common———————— Bee 0 9% 10 2,300 7 Jun 12% Jan 
eee shares.__ —, . 7 ’ — s% cue a3 oe 
z . - 6% Jun 11% Jan 
a Products_ 10 11% 11! 100 8% Mar 12% July N 
<a. Safety Razor B_.._.. aa? “si a < 400 Ye May 1 Jan 
Ms a} 1%, 5,100 1% Feb 1% Ma - ; 
Iron yor tb vte - Ses | 14% 14% , 100 13% Aug " dan ao ay ee — 4Ve 4 MM 300 % Saar iM — 
te Superpower on af 5% 5” 5%8 2,800 3% Mar 6% Apr Bellas Hess common__.___.__1 3% 35% 3%, 12,600 2% Mar 4 July 
Oorp ) a Ys 13 200 % Jan 1% Jan National Breweries common____._...__* 35% 35% 36 270 29'% Mar 36 8=6Oct 
7% preferred 28 ; 34 «6Jan 35% Aug 
Puel Gas. ad 10 9% 10% 2,500 8% Jun 10% Aug 
J Maticnal Mallinson Pabrics___- me “ 6% Jun 11% Jan 
—- Mfg & Stores common 1 104 1034. 10% 100 9% Jun 11% Feb 
Jeannette Glass Oo common__...._._.__1 3% 3% 400 1%. Jun 3% Ja ational Pressure Cooker common __-3 7 6%. .7 1,600 6% Jun 10% Jan 
Jefferson Lake Sulphur Oo_ 1 5% 5% 5% 900 4% Feb 6% an Notional Radiator Co_____._..- —-- 8a ive 8%e 1,200 5% Jun 9 Jan 
Jim Stores es 4 100 3s Aug 5% Jon Rubber Machinery___..___18 7% $$j$+™ 4 400 7% May 8% Mar 
Preference 3% 3% 100 3% Sep 4% Jan National Steel Car Ltd..______ dammed —_ on _— _ 14% Jun 18% Sep 
Julian & Eokenge Oo. ~ et - 18% July 20% Jan National 7 Ccmnen.........nncesc= 1 “= “Ze = Sep a Mar 
2 National nm Radio __ 306 2% 25% 2% 16,300 ¥% Sep 4 Jan 
K ner (Berman) Corp 4 12% 13 1,200 6% Feb = Oct 
e r common ____._____. — 15% 15% 15% 200 12% July 16% Aug 
Kaiser-Prazer Corp 1 4% ‘%. 6 104,000 2% sep 9% Jan Nestle Le Mur Co common--._------ 1 542 5% 800 5% Aug 6% Sep 
Kewneer o~ nla 2.3 Bs - 117% Sep 127 May New England Tel & Tel______-- 1-100 93% «= 91% 949 370 78% May 94% Oct 
Kennedy's Inc. - -- 14: 614 100 12% Feb 14 Oct New Haven Clock & Watch Co_....1 1% 1 1% 4,000 % Sep 2% Jan 
Key Co common. pipe RR a, +. on > a oh convertiote preferred_____._20 4% 4% 4% 300} Mie 7% Jen 
Oo : , ony y Pp ow deseey Zinc...........-....-...-. 9 5642 56 57 2,000 Jun 67 
— ay ne A a 8 a 10% 11% 400 9% Feb 12% Mar New Mexico & Arizona Land_...___-1 2 1% 7% 1,100 6 Feb 11% Apr 
ly Corp— } 3 3 
re —— ee pee oan New Park Mining Co ne a 1% 1% 1° 2,800 1 Jun 1% Apr 
-- - -- Sep 105 May Yew Process Co common_____.._._____® si on ~ ina 65 Apr 75 Jan 








For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED OCTOBER 14 





STOCKS— 
New York Curb Exchange 


N Y Auction Co common- 
N Y & Honduras Rosario____.._.--10 
M Y Merchandise____.______._._.__._..._10 
N Y Shipbuilding Corp— 

ES EEE a | 
Niagara Huason Power common 

way see Seoterred...__._..........-... 199 

5% 2d preferred 

Class CD optional warrants____--_-_. 
Niagara Share Corp common 
Niles-Bement-Pond 
Nineteen Hundred Corp common____-_5 
ES EE Ce — 
North American Rayon class A 

Class B common 
North American Utility Securities____® 
North Central Texas Oil___-----~- — 
Northeast Airlines 
North Penn RR Co 
Nortnern Indiana Pub Serv 5% ptd_100 
Northrop Aircraft Inc i 
Novadel-Agene Corp________ eagle ® 


Ogden Corp common 

Onio Brass Co class B common 
Ohio Power 442% preferred____ 
Oklahoma Natural Gas 

Old Poindexter Distillery____ 
Oliver United Filters class B 


O’okiep Copper Co Ltd Amer shares____ 
Overseas Securities 


Pacifc Can Co common 7 5 
Waciiic Gas & Elec 6% list pid______zo 
5%2% ist preferred_._...._ sss 
Pacific Ligating $4.50 preferred 
Pacific Power & Light 5% pid 
Pacific Public Service com 
$1.30 lst preferred 
Page-Hersey Tubes common 
Pancoastal Oil (CA) v t c_ 
Pantapec Oil (CA) Amer 
Paramount Motors Corp 
Parker Pen Co 5 
Parkersburg Rig & Reei__..__ out 
Patchogue Plymouth Mills 
Patican Co Ltd 


ee 


Peninsular Telephone common 

$i cuinulative preferred 

$1.32 cum preferred_____________2§ 
Pennroad Corp ee | 
jd or & Elec class A common____* 

ower & Light 4 Patisenis 

Penn Traffic Co . oe tH 
Penn Water & Power ae 
a 1 
Pepperell Mfg Co (Mass) 
Periect Circle Corp 
Pharis Tire & Rubber common 
Philadelphia Co common 
Phillips Packing Co... SS 
Pierce Governor common an 8 Bi 
Pinchin Johnson Ltd Amer shares____ 
ee a, Mines Ltd..__..____ sii 

per reraft Corp commo 
oe Inc of - 

urgh Bess & Lake Erie R 

Pittsburgh & Lake Erie as 
Pittsburgh Metellurgical common____§ 


Pleasant Valley Wine Co 1 
Pneumatic Scale common __________10 
Polaris Mining Co 250 
Powdrell & Alexander common____2.5 
Power Corp of Canada common wm 
6% ist preferred 
Pratt & Lambert 
Prentice-Hall Inc common 
Pressed Metals of America 
Producers Corp of Nevada 
Prosperity Co class B 
Providence Gas 
Public Service of Colorado— 
4%% cumulative preferred 
Puget Sound Power & Light— 
$5 prior preferred 
Puget Sound Pulp & Timber OR onan 
Pyle-National Co common 
Pyrene Manufacturing _ 


--3 
50 





ee | 


Quaker Oats common__ 
6% preferred 


Aadio-Keith-Orpheum option warra 
Railway & Light Ebeurities~ se 

Wehsg S6aimon <....4) ane 
Railway & Utility Investment A 1 
Rath Packing Co common___ 
Raymond Concrete Pile common 

$3 convertible ee a, Se 
Mavtheon Manufacturing common-____§ 
Reading Tube Corp class A_...____ 6.28 
Regai Shoe Co 
Rels (Robert) & Co 
Reliance E’ectric & Engineering 
Rice-Stix Inc _ 
Richmond Radiator_...... — 
Rio Grande Valley Gas Co— 

er ern) OO O.c oe a | 


Rochester Gas & Elec 4% pfd F____ 
Roeser & Pendleton Inc semen —- 
Rolis Royce Ltd— 

Amer dep rcts for ord EEE 
Rome Cable Corp common 5 
Roosevelt Field Inc 


Sales 
for Week 
Shares 


Week's 
Range 
of Prices 
Low High 


Friday 
Last 
Sale Price 


31% 32 
ll 11% 


17% 18 

14% 14% 
*x101%4 x102% 

97%, 98% 


12 12 
9%, 9% 
14 15 
1 1 
37%4 414 
3842 41% 
244 2% 
2% 133 
2% 
105 ' 


a2 


Range Since January 1 


Low 


7% Aug 
26% Feb 
io 0s Jun 


15% Jun 
742 Jan 
9442 Mar 
92% Jan 
Feb 

Jan 

Jan 

Apr 

Apr 

Apr 

Mar 
Feb 

2 July 
Jan 
July 
Jan 

Sep 

e May 


Feb 
Jun 
rev 
July 
Jun 
Aug 
Apr 
Jun 
Jun 


July 
Aug 
Apr 
Jun 
Jan 
Feb 
Jan 
Aug 
Jun 
Jun 
Apr 
May 
10% Aug 
50 Jun 
3 Jan 


41 Jun 
23% Jan 
27% Apr 
7 Jan 
1% Jun 
100%e Jan 


560% Jun 
8% Jun 
z¥% July 

11 Feb 
5% July 

15 Sep 
2% Jan 
1% Jun 

10% Jun 

3642 Feb 

54% Oct 

14 Jun 


3% Jun 
11% Jan 
4% Jun 
5% Aug 
11 Jun 
91% July 
26 Jun 
7% Feb 
8% Jun 
1% Jun 
7 Jun 
942 Sep 


95% Jan 


94% Jan 
11% Jun 
9 Mar 
5 Jun 


85% Jan 
14334 Apr 
13% Aug 


Ny Oct 


15%, Jan 
34 Jun 
21% July 
16% Jun 
52% Mar 
4% Jun 
2% July 
3 May 
% Mar 
x17% July 
19% Jun 
1% Jun 


1% Apr 


89 Jan 
18% Jun 


8% May 
4 Jan 
20% Aug 
x6% Feb 
5% Aug 
6% Jun 
4% July 
3% Aug 
3% Jn 


High 
8% Jan 
32 Aug 
13% Feo 


20 Apr 
14% Oct 
x102% Oct 
98% Oct 
ya Jan 

12 Sep 
9% Sep 
15 Oct 
1% Sep 
41%, Oct 
41%, Oct 
242 Jun 
15% Jan 
3% Apr 
89 Feb 
107 Aug 
11% Jan 
19 Aug 


2% Sep 
42% OCL 
lizva Dep 
Biv2 Uct 
9% Sep 
14 Mar 
16% Sep 
22% Jan 
9%4 Oct 


Apr 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 


Mar 

Sep 

2 Mar 
Oct 

Sep 
May 
Mar 

Jan 
Mar 
Apr 
Mar 

Jan 

Oct 

Jan 

Jan 

Sep 

2% Apr 
14 Oct 
39 Mar 
69% Feb 
25% Jan 


4% Jan 
13% May 
6% Sep 
8% Jan 
14% Apr 
95% Jan 
38 Jan 
8% Jun 
11% Jan 
1% Jan 
8% Jan 
10% Jan 


101% Sep 


101% Aug 
214% Jan 
12% Jan 

7% May 


99°%4 Oct 
156 Sep 
14% May 


1942 Oct 
133 Oct 
26 Jan 
23%4 Oct 
56 Apr 
7% Jan 
5% Jan 
4% Mar 
1% Jan 
21% Jan 
25% Jan 
2% Jan 


2% Jan 


96% Sep 
27 Jan 


10% Oct 
5% Apr 
37 Feb 
8% Sep 
8% Oct 
10% Feb 
6% Jan 
5% Jan 
6% Sev 





Week's 
Range 
of Prices 


Friday 
Last 
Sale Price 


STOCKS — 
New York Curp Exchange 


Par Low High 


Ss 


St Lawrence Corp Ltd common-_-__._1 
ON fo a 

Bait Dome Oil Co 

Samson United Corp common 

Goce Ge tee (ies... 888 

Bayre & Fisher Brick Co 

Schulte (D A) Inc common 

Scovill Manufacturing —_....._.____25 

Scullin Steel Co common 

Securities Corp Generali 

Seeman Bros Inc 

Begal Lock & Hardware 

Belby Shue Co 

Belected Industries Inc common 
Convertible stock 
$5.50 prier stock 
Allotment certilicates 

Bemier (R B) 

Sentinel Radio Corp common 

Gentry Satety Coatrol 

Serrick Corp class B 

Beton Leather common 

Shattuck Denn Mining 

Shawinigan Water & Power 

Sheller Mig Co 

Sherwin-Williams common 
(le, ———E————————————EE 

Sherwin-Williams of Canada ® 

Shoe Corp of America class A 


a | 
” 
& @h 


~) 
Cea ee 


to 


t 


~ ~ 
ww @ = 


“4 


es 


™ th 
Rate OI N We ~ OO 


mh 
Mele BROWN DHRC © ~] 
¥ 


~ 
~ 


te 
= 


a 
- i) 
so 


WW 


* 2. * NN 


~ 
° 


Gisk’s Breweries 144................- om 
Silex Co common 
Simmons-Boardman Publications— 
$3 convertible preferred 
Bimpilicity Pattern common 
Simpson's Ltd class B 
Stnger Manufacturing Co 
Singer Manufacturing Co Ltd— 
Amer <¢p rcts ord regis.____.--.._ 21 
Bioux City Gas & Elec Co— 
3.90% preferred 
Smitn (Howard) Paper Mills 
Bolar Aiicraft Co 
§Solar Manufacturing Co 
Sonotone Corp 
Soss Manufacturing common 
South Coast Corp common 
South Penn Oil common 
Southwest Pa Pipe Line ‘ 
Southern California Edison— 
6% original preferred 
4.88% cum preferred 
4.56% conv preference 
4.48% conv preterence 
4.32% cum preferred 
Southern Pipe Line 
Southland Royalty Co 
Speed Queen Corp conv cl A_- 
Spencer Shoe Corp- 


Btahi-Meyer Inc_ = 
Standard Brewing Co_-.------__-_-_ 2.7 
Standard Cap & Seal common 
Convertible preferred 
Standard Dredging Corp common-_-_-_-1 
$1.60 convertibie preferred____~ — 
Standard Forgings Corp 
Standard Oil (Ky) 
Standard Power & Light com 
Common class B 
$7 preferred 
Standard Products Co 
Standard-Thomson Corp 
Standard Tube class B 
Starrett (The) Corp 








Sterting Aluminum Products com_-_ _-1 
Sterling Brewers Inc 

§Sterling Engine Co 

Sterling Inc 

Stetson (J B) Co compion 

Stinnes (Hugo) Corp 

Stop & Shop Inc 

Stroock (S) & Co common 

Sun Ray Drug common 

Superior Portland Cerent, Inc 
Superior Tool & Die Co 

Swan Finch Oil Corp_ 


| 
- 
Wat Wee! 


+ @ 
ae aes 


~ a 
N21 PN AIH WW 
G6 a9 
ed 
c= 


ie N 
~ 
i Nel 





Tampa Electric Co common_ 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Thew Shovel Co new common 
Thor Corporation common 
Thorofare Markets Inc 
Tilo Kooting Inc 
Tishman Realty & Construction.._-1 
Tobacco & Allied Stocks.___.........°® 
Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis 
Amer dep rcts def regis 
Todd Shipyard Corp common 
Toklan Royalty Corp 
Toledo Edison 4%% pfd 
Tonopah Mining of Nevada 
Trans Lux 
Tri-Continenta: warrants____..-..~~-- 
ee RR Se eee 
SO. BOR. .nannaditichinwa« 
Tung-Sol Lamp Works com 
80c convertible preferred 


Ulen Realization Corp____..-..-. —106 
Unexcelled Chemical Corp 
Union Gas of Canada__........--. an” 
Union Investment Co__..--..-.... — 
Union Oil Co of California— 
kt. § § 6 Oe 
Union Stock Yards of Omaha 
United Aircraft Products com 
United Chemicals common 
United Corp warrants 
United Elastic Corp 
United Light & Railways 
United Milk Preducts common __.._.._* 
75c participating preferred bd 
United Molasses Co Ltd-— 
Amer dep rets ord regis.........._ 
Tnited NY RR & Canal _..168 


Sales 
for Week 
Shares 


1,800 
1,100 
L,vuVJ 
3,200 
200 
1,500 
lu, vu 
1,200 
300 
ivuVu 
100 
12,600 


17,300 
3,150 
350 


1,400 
2,000 
1,200 

109 


6,700 
300 
2,60uU 
600 


20 
1,900 
800 
1,660 
1,100 
1,400 
300 
300 


100 
500 
600 
200 
1,000 
100 
2,800 
31,300 
500 
90 
600 
1,900 
2,200 
1,900 


50 
100 
500 


4,600 
1,100 
200 
1,000 
200 
1,300 
300 
100 
,900 


Range Since January 1 


Low 


3% May 
142 Jun 
4%q Jun 
1% July 
15, Jun 
2% Jun 
1 Jun 
20% July 
10 Jun 
1 Aug 
15 Jun 
Y Jun 
12% July 
Jun 

Jun 

May 
May 

Jan 

Jun 

Jun 

Jun 

Jun 

Jun 

Aug 

Jun 

Jan 

Mar 

Sep 

Jan 


Jun 
Jun 


May 
Oct 


Jul y 
Mar 


Aug 
Jun 
Jan 

May 
Jun 
Jun 
Jun 
Jun 

May 


Jan 
27% Apr 
28 Mar 
26% Mar 
23%2 May 
4 July 
26 Jun 
13% Feb 
2% Mar 


3% Jun 
¥% Jun 

5 Jun 
16 Jun 
2% Jan 
16% Jun 
8 Jun 
28% Feb 
1 Yg Feb 
14% Feb 
112% Jan 
5% July 
2% Jan 
2 Jan 
2% Jan 


67% Jan 
19% Jun 
9% May 
5% Jan 

% Mar 
2% May 
9% July 

% Mar 
102 Feb 
10% Jan 
442 Jun 
14 Apr 
2% Jun 
7¥%e Jun 


26 Jan 
lu% Jan 
120 May 
13 Sep 
8% July 
11 Feb 
7% July 
10% Jun 
52 Jan 


3% Jun 
% Jun 
x39 Jun 
1% Feb 
91% Jan 
vs Jun 
3% Apr 
2% Feb 
15% Jun 
19% Oct 
358 Jun 
8% Jun 


1 Jan 
1% Jun 
7M“, Jan 
6% Jan 


o7o™%, Jan 
53%4 May 
1% Jun 
32 May 

“% Jun 
25% Jun 
21 Feb 
7% May 
15% Jun 


2% Aug 
238 Oct 


High 


8% Jan 
21% Oct 
1i% Jan 
2% Mar 
2% Jan 
3% Jan 
2% July 
2842 Jan 
1942 Jan 
2 Apr 
17% Jan 
173 Oct 
16% Feb 
3% Jan 
21%% Oct 
88%4 Oct 
83 Sep 
5 Jan 
4% Jan 

ig Apr 
13% Jan 
11% Feb 

3%, Oct 
22% Oct 
18% Oct 
67 Oct 
109% July 
20 Jan 
15 Aug 


16 May 
4¥2 Jan 


29% Apr 
75, Jan 


2442 4 Oct 
3% Feb 


93 Jan 
26%2 Mar 
137%, Oct 
1%, Jan 
3% Feb 
9¥%2 Oct 
3% July 
36% Jan 
18 Jan 


45 May 
29% Feb 
31 Sep 
30% Sep 
26%, July 
642 Jan 
39 Jan 
17%2 Oct 

3% Oct 


4% Jan 
1 Aug 
9% Cct 
21% Feb 
4% Mar 
19 May 
10% Jan 
Oct 
Oct 
3% Sep 
Oct 
Jan 
Feb 
Mar 
4% May 


7742 Oct 
24%2 Jan 
15 Jan 
7% July 
1% Aug 
4% Jan 
14% Oct 
2% Apr 
17%. Sep 
13%4 Oct 
5% Jan 
18 Aug 
3 Jan 
11 Mar 


32 Oct 
1542 Sep 
128 Feb 
17'2 Jan 
13% Jan 
13%— Sep 
10%, Jan 
13% Aug 
80 Oct 


6% Feb 
+% Jan 
Jan 

V4 Mar 

2 Aug 

§ Jan 
Jan 

Mar 
18% July 
24%. Jan 
Jan 

Jan 





Por footnotes see page 33. 
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Friday Week’s Rales Week’s Range 
STOCKS— Last Range for Week BONDS Interest Last or Friday's Bond 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New Yorx Curb Exchange feriod Sale Price Bid & Asked Sold. ~~ rr 
Par Low High Low High Low Hi ; i 
gh No. Low High 
aes —— Searing a an = a ~ 2 Jun 1% Apr Interstate Power Co— “ 
0 % ee on e S% 00 4%4 Aug 7¥%, Jan ADebenture escrow ctfs J-J 86% 8&5 87 ‘ : 3 
United Shoe Machinery common __-_-25 4536 45'4 467% 3,075 4242 May 52% Jan Isarco Hydro-Electric Co— . : T F " 
Preferred —........---------..--- 25 2 39% 40 360 37% Jan 41% Aug 47s with Nov 1 1940 coupon____1952 one in $50 54 i 27% 52% 
Saas Specialities common______-__ 1 8% Bie 8M 290 6% Jun 834 Feb 47s ex Nov 1 1947 coupon_____- 1952 —_- i. #21 -- ‘is fie 
. S Air Conditioning Corp___..._-- 10¢ 1% 1% 1,000 Ye July 15, Jan Altalian Superpower #s._.._--_. 1963 J-J nee 36 36 1 21 40% 
oo SS eer 1 14% 13% 14%4 1,700 12% Mar 16% May Kansas Electric Power 3%s__.---- 1966 J-D ie 410234 105 rae 102% 105 
U S and International Securities____° 3% 3% 3% 1,400 2% Feb 342 Oct Kansas Power & Light 3¥%s__---_- 1969 J-J abe $1082 109 sisi 108% 109% 
$5 ist preferred with warrants____° 85 83 85 125 73 Jun 86 Sep McCord Corp deb 4'%s_-..___-__-- 1956 F-A att $100%2 103% thai 100 =6102 
Of baw 8 T. eemet ses 4% 5% 3,400 3% Jun 6% Jan ae RR— 
3 Rubber Reclaiming Co__-----_-_. a -— a 1 Jun 1% Jan xtended at 4% to -_.-----.___ 1963 4-0 ae 159 62 desi 57 65 
ee ty Cerp com... __.. 50c 2 1% 2 300 1% Aug 2% Jan Milwaukee Gas Light 4%s________ 1967 M-S 104% 104% 10434 13 103% 105% 
niversal Consolidated Oil___.___--- 10 45 45 46% 450 35% Feb 50% July New England Power 3 ¥%s__-..----- 1961 M-N ok 1105 = 106% : 10442 106% 
Waiversal Insurance.._............._. 10 peed 2742 27% 200 24 Aug 2742 Oct 
Universal Products Co common____-_- 10 sil 25% 25% 50 21% Jun 26 8 8©Jan Ohio Power list mtge 3%s__---_-- 1968 A-O te t1055¢ 105% on 105% 108 
\ Ue --5 3% 2% 3% £11,800 2 Feb 3% Oct SM Mtge $6.6... cs nctehie 1971 4-0 oe $105 % 106% et 103 106% 
Utah Power & Light common________ on 23% 235 700 21 Jan y24%2 Sep Park Lexington Ist mtge 3s_...-~_ 1964 J-J a 97 97 1 93 = 87 
ah peters Water & Power 3%s_1964 J-D ies 106% 106% 3 105% 106% 
RI, <sncovnn-ailatiiish Aelita tigpesrcenaiaiandonntntiodl 1970 J-J ae $106% 107% ine 
V eer ore ig tye Co— Saget mh 
Valspar Corp common____-_-_--___ ee ns 43 5 1.000 4 28 Ww t 1 1940 coupon__1960 — a $49 52 baad 26 51% 
$4 convertible preferred___-....._ 5 - 65 : 65 "10 61% ae nn” es 46%as ex Oct 1 1947 coupon----1968 — o 121 ms hs aa _ 
Vanadium-Alloys Steel Co_—---—---——- ° : ei oe -- 25% Jun 34% Mar “ar a a ; 

enezuelan Petroleum_____.__-_____- 1 3 4% 4% 2,100 3% Jun 5% Jan ebs__—_-—-_______. J-J -- 161 161 1 148% 161 

Venezuela Syndicate Inc__----~_-- 20c an 2% 2% 560 1% May 3 Jan Geeens Deveney Ges & Eeewte— 

Vogt Manuafcturing e aha hee pa rie 10% Aug 12% Jan 54s series A we ee ee eee eee oe we 1952 4-0 104% 104% 104% 2 101% 10454 

Safe Harbor Water Power Corp 3s_1981 M-N we 1100% —_- we 100% 101 
San Joaquin Lt & Pow 6s B__ _ _-- 1952 M-S dhs $10934 113% We 109% 114 
W Southern California Edison 3s_---1965 M8 105% 105% 105% 20 103% 106% 

Waco Aircraft ts o pen aus v, 8S series Tiatwib nae qwwoeccoace 1973 d-J — 106 ¥%e 106% 6 105% 106% 

Wagner Baking voting trust ctfs ext_* 9% 9% 9% 1,800 oo suis rt on ist & ref M 3s ser B_-_----__-__ 1973 BA -- $105 4 107 -- 104-105 
1% preferred I cs one ae 100 pth aad ree oe 108% Sep 111 Mar Southern California Gas 3%s -<<--- 1970 A-O -- $106 % 106% -— 103% 106% 

, +» » eRe 1 af 1% 1% 1,000 18 May 2% Jan Southern Counties Gas (Calif)— 
$2 cum preferred ________ ae, 30 aon 1034 10% 600 6% Jun 11% Sep s ist mtge 3s__------_----~-~-- --1971 J-3 == 4101% 103% -- 99% 101% 

Waltham Watch Co vic wi........ 1 1% 1% 1% 10.500 1% July 1% jul outhwestern Gas & Elec aesemeds ~~ F-A 106 106 106 1 104% 107 

Ward Baking ge 44 4% 4% 5,400 2% Feb 4%, Ock yore (AG) 5s__-------------- 1988 M-N —_ 381 82% wee 76% 95% 

Warne era Cor Pe TS Ue A eee Seas a Se 

ee re 1.2500 __ 8 8 300 6% May 8% Sep Stinnes. (luge): Coxp— SOS 

oe hea ti ng By Bag peg > ue 10 112 Jan = 115% Feb 47-48 3rd stamped 19460 J-J 40% 40 42 9 18% 52 

West T sy coe Coe 09 a = -- 138 Jun 155 Apr Stinnes (Hugo) Industries 7 
estern Tablet & Stationery com-_-. ‘ 21% 22 300 21% Jun 26 Feb “ us \ ¥ 2 

Westmoreland Coal______.__-______- 20 32% 32 32% 250 27% Jun 36 Jan 41-48 tnd stamped_------_---- 1946 4-0 40% 37% 20% 39 i 88 

ee ae "~~ SSSSSSSRSESCSCS® 10 -- 21% 21% 100 20% Mar 22 Jun Terni Hydro-Electric Co—- 

ee. Ul RR ee 46¥2s with Aug 11940 coupon--1983  ___ -- $84 86 edited 

Wichita River Oil Corp_.___-._.___ 10 4 16%, 7 200 15% J vl S shen O6 Yes ex Aug 1 1947 coupon____1953 —— nae $21 — “y a +: 

Wickes (The) Corp................. 5 ine > yj 4 oa ; 4 pod 19 ro United Electric Service Co— 

Williams (R C) & Co_--------------- Pv “ 5% Feb ocr oo nat talk aoe ae -- + lla ow <= 

as ian -- S ex coupon__.--- anes ow y sx « pe om 

oo Fe naam ae Aeneas ae : -- -. “= -- 8% July 10 Jan Waldorf-Astoria Hotel * 
ae +. Em P+: MES +4, 200 2% Apr 5. gan 45s income debs__-----___----- 1954 M-S 95 92 97 13 8242 97 

a... 3 =a a 2 1: 1 325 13 Jun 15% Mar Washington Water Power 3¥2s_--.1964 J-D 107% 107% 107% 6 106% 108 

Wiscensin Pwr & Lt 44% vid 100 94 29 300 23% Feb 33 «Apr West Penn Traction 5s__.-______-- 1960 J-D 119% 119% 119% 4 118% 119% 

Sentedl tudehisinn Gon... HS... 102 162 20 98 Jun 104% Mar Western Newspaper Union— 

S § inc_-----------~- 7 11% 12 300 8% Jun 12 Oct 6s conv s f debentures 1959 F-A one $101 102Y eal 100% 103 

ate Petroleum common__ 8 12% 12 12% 1,400 10% Aug 14 Jan een : z s 
oolworth (F W) Ltd— 
ee ne eee ee 

2. Peeseeeeeeeneqoecoemoesooroses - in ” : bead Pia BU FRA me? —s - ——— ev 

Wright Hargreaves Ltd__-....._--_-- ° 2% 2 2% 2,500 1% Jan 2%, Apr _. a 

se a ee Foreign Governments & Municipalities 

’ Friday Week’s Range P & P 

: : B ON D BS) Interest Last or Friday's Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. I aR — : en ——— a 
Low High No Low High Friday Week’s Range 

Appalachian Elec Power 3%s_----- 1970 J-D 108% 108% 3 105% 109 BONDS Interest Last or Friday’s Bonds Range Since 

ae one te is sceesliliccianeds 1964 Jag t105% 106% 105% 106% New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 
5s series SL eoteaaen 1960 J-D 106% 108 106 108% eit = eo 

Bethiehem Gteel G6s_............. 1998 Q-FP 163% 166 160% 165 : Agricultural Mortgage Bank (Col)— a 

Boston Edison 248 —— ——— lhaliawenprerents 1970 J-D 103°%4 103% 103% 4 100% 103% 420-year 7s_------------- April 1946 A-O — didn, a1%, 7.7, 

Central States Electric Corp— . 420-year + come anspen gman = ye 1947 J-J aa t71} 71% 71% 
eT eer | = or 9 / D ogota (see ortgage Bank of) 

Sis dient me 2% «1h ~~ ae Cauca Valley 7 ——— a 1948 J-D pe 46 46 1 37% 46% 

Chicago Transit Authority— . " : ‘ anish Cons Municipal Loan— 
3%4s revenue ser of 1947______ 1978 J-J 90 90 90% 57 90 911, External 5'%s--_--------------- 1955 M-N 774 77 Va 77% 3 70% “83% 

Cities Service 5s__..-.--~---- Jan 1966 M-S 104! 104% 105% 1 071, External 5s_-_.---------------- 1953 F-A on 180% 8 70 82 

4 on 72 4 1 104 107% Danzig Port & Waterways— 
Debenture 5s_------------------ 1958 A-O 103%4 103%4 104% 17 102% 104% Abeternal 6%s stamped 1952 J-J Ii, % 5 6% 12% 
peponese iS SRI — 105% 1052 106% . @ewe 6 ee “ 
heidi na niancmendaitinteasdoasas - 96 5 ‘ ‘ 

Consol Gas El] Lt & Pwr (Balt)— ~~ = 95% 6% 199 87 96% ALima City (Peru) 6%s stamped_1958 M-S — 13% 13% 2 13% 15% 
<_< pe — as , 9 Ody eee 1968 J-D = 1052 105 Ya 11 104% 106% ae ——- ~¢: te M-N 32% 32% 33% 6 24% 33% 
lst re mtge ae 1976 J-J 4102% 103 ane 99% 103% AMedellin 7s stamped eet 1951 J-D +45 48 os 37% 46% 
ist ref 2%s series R------------ 1981 A-O 102'2 102% 102% 6 99% 103% } netomat nl pra +-—- aR -- 

2%s conv debs_______------.--- 1962 M-N 110534 107% _- 102% 107% gage ° 1947 M-N : 483 . 

Consolidated Gas (Balt City) — Sis (issue of May 1927)------- A-O : 40% 41% 49%, 
Gen mige 6768..:....+..-...-- 1954 A-O 111% 111% 111% 6 111% 112% 4%s (issue of Oct 1927)_------- 1947 = “ us . . A 4 

Delaware Lack & Western RR— AMortgage Bank of Chile 6s__---~- 1931 J-D ee 34 34 1 3 34 
cAskewenta 64.8 3 Diviaen— Mortgage Bank of Denmark 5s_-..1972 J-D a 17275 -- 61% 80 

See: eee. BOE Ben ncaccoccen 1993 M-N 57 57 5 49 63% 

Alst mtge 4s ser B__-----_-- 1993 May = 41% 41% 10 32% 48% Parana stamped (Plan A) “ “ 993 ’ 
Sateen Cas bs. Fe 6%... 1965 J-3 100% 100% 100% 27 96% 100% Sec ee 3168i.0<c- 2008 J-J oid t3142 33% . 26% 31% 
corey ae ya & = Bascenccs 1956 M-S wal 118% 118% 10 116 118% 4 to oMes (ser ABCD EB) 1997 J-J3 18% 18% 18% 24 15% 18% 

a le a a | ee ee ee ee eee eee 
26%s with Nov 1 1940 coupon__1953  ___. a 150% 54 33-50 Rio de Jancizo stausped-atam &) 2 24% 30 
46% ex Nov 1 1947 coupon___-1953 121 Hy Interest reduced to 2% ----.- — 2 o: ae . 

Finland Residential Mtge Bank— aa , . ee 4Russian Government 6'8------ + ay * o% (aM 10 : = 
Be BUEMGle—ceccce--neo------3081 28-8 60% 58 60% 11 52% 65 46% -----------------------= 2 ri ae 

Grand Trunk Western my anainen — re 1100 % 101 — 99% 102% — 

Green Mountain Power 3%s..---- 1963 -D 10342 103% 103% 18 102% 103% lud in r’s range). 4 Ex-interest. 

"Gis “\epheon en) oll 1958 4634 49 ny 58 saiaae ebnananien yy Rem porn pe A Ex: distribuison, : Lt ~stock gl Ex- 

nfm --- ~~ 146% -- 2 * tic not included in year’s range). ansaction 

Ex-coupon market __.___________ Pt 45% 45 45% 3 40. 46 principal. n Under-the-rule traneacticn (send. 9 Ex-rights. © Bx-liquidating dividend. 
Indianapolis Power & Lt 3%s----1970 M-N 103% 103% 1 103% 106% (net Gicluded in year's sange). = oe 
International Power Sec— tPriday’s bid and asked prices; no sales being transacted during current 

deta | OS ete eee Tmt rend 
s c coup) ---.-_ —— 4 6 
Ob INE dpe cotnere-—=- 1957 F-A 161% 64 7 32% 60% TS “cons,”" consolidated; “cum,” eumtla- 
41s (Aug 1941 coupon) ---~-- 1957 — 62 62 62 5 31% 62 Abbreviations used above—‘‘cod,” certificates of deposit; “cons,” conse paral ey 
ee 1952 J-J 621% 61% 62% 4 37 62% tive; “conv,” convertible; ““M,"’ mortgage; “n-v, non-voting stock; “vtec,” voting ‘trust ves; 
4% (July 1941 coupon)_._--- 1952 alae 61 63 = 32 62 “wi,” when issued; “ww,” with warrants; “x w,” without warrants. 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 














Stocks Bonds—— 
16 10 
30 20 15 Total 10 Pirst Second 10 Total 
Indus- Rall- Util- 65 Indus- Grade Grade Util- 40 

Date— trials roads ities Stocks trials Rails Rails ities Bonds 
Oct. 8 windidiin ne “ae 48.71 38.01 66.36 102.98 104.41 84.76 105.74 99.47 
aa 185.15 48.75 37.93 66.30 103.00 104.42 84.96 105.74 99.53 
Pe. Plooanauiheas Tee 49.77 38.02 66.98 102.99 104.17 84.96 105.70 99.45 

es : Re - —— Holiday —————— — - - Holiday ———_—___—__ 
Se | See 186.78 49.68 38.05 66.97 102.98 104.19 85.14 105.68 99.49 
and wi-ducliineanibictii 186.43 49.31 38.32 66.88 102.98 104.03 85.16 105.65 99.45 














Over-the-Counter Industrial Stock Average 


(35 Stocks) 


Compiled by National Quotation Bureau, Inc. 


Date— 
Oct. 8 
Oct. 10 
Oct. 11 
Oct. 12 
Oct. 12 
Cct. 14 


Closing Range for 1949 
33.19 High 33.54 Oct 13 
33.30 S60 wcocs 27.79 Jun 15 
33.32 
Holiday Range for 1948 
33.54 High -... 37.83 Jun 10 
33.50 Low ..--. 32.37Dec 29 









ee. 
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| Transactions at the New York Stock Exchange Transactions al the New York Curb Exchange |), 
Daily, Weekly and Yearly Daily, Weekly and Yearly | 


Railroaa Int'l United States Totai Stocks 
ny of and me pg Foreign Bank Government Bond (Number Bonds (Par Value) 
Week Ended Oct.14,1949 Shares Bond. Bonds Bonds Bonds Sais: of Foreign Foreign 
540.890 Fe conn nl $131,000 q : $871,000 Week Ended Oct. 14, 1949 Shares) Domestic Government Corporate Total 
123.970 318, 274,500 : 2,592,500 REGRESS Ss ee 146,800 $11,000 $3,000 ae" $14,000 
,655,880 24, 377,000 o j 3,701,500 pen genind 308,035 174,000 7,000 $12,000 193,090 


; - Holiday - —_——_— — Tuesday 375,440 169,000 7,000 1,000 177,000 
789.580 3. 322,000 3,795,100 —___——— Holiday —_____ 


192,567 2. 367,009 ; 3,093,100 464.345 146,000 21,000 27,000 194,000 
ee 272,270 211,000 17,000 22,000 250,000 


























6,302,887 $12,581,700 $1,471,500 _ ------ $14,053,200 





1,566,890 $711,000 $55,000 $62,000 $828,000 








tose Sates Wet, 46 a ah ee . Week Ended Oct. 14 Jan. 1 to Oct. 14 


1949 1948 1949 1948 
6,202,887 3,421,310 189,729,079 233,216,442 Stocks—No. of shares 1,566,890 881,400 46,127,682 58,953,641 








pe i *f000 *373.000 —«*3,753°000 Domestic $711,000 .00C $27,765,000  $39.858,009 
$1,471,500 1,085,320 72,341,470 66,883,149 a ll-nthonnor oggmammeneaaaees os'ene eee ete 4 soeseee 
12,581,700 10,744,000 533,687,700 747,380,500 Foreign corporate 62,000 000 1,360,000 1,393,000 





























$14,053,200 $11,839,320  $607,364,170 $819,112,140 Total 








$828 000 $578,000 $37,071,000 $48,425,000 











OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED OCTOBER 14 


Boston Stock Exchange sTocKs— last” “Range tor Week 


Sale Price of Prices Shares HEange Since January 1 
Friday Week’s Sales Low High Low High 
sSTOCKS— Last Range for Week 


Cc s Co— 
Sale Price of Prices Shares ange Since January 1 mommers Ca 


Common (new) 2: 22 10 16% July 30 Jan 
Par Low High Low High Crane Co common_-__-_-_-_ : 271 300 22% Jun 31% Jan 


American Agricultural Chemical_ ane = 41% 42% 93 34% Mar 46% Sep Curtis Lighting Inc com_. 2% * f 542 30 5% Oct 5¥2 Oct 
American Tel & Tel_._____________100 143% 143% 144 2,826 138 Jun 150% Jan Dodge Mfg Corp common j 5 6% 850 5% Jun 7% Jan 
American Woolen -_....-.--..._---._* 25% 25%, 27% 724 22% Jun 38% Feb Domestic Credit Corp class A 3Y, 34% 3% ,200 2% Jan 3% Aug 
Anaconda Copper 50 ben 274 28% 500 25% Jun 35 Jan Eddy Paper Corp (The)_~--_- 78 20 46 Jun 95 Jan 
Boston & Albany RR 108 2 108 109% 172 100 Apr 120 Jan Fitz Simons & Connell D & D Co com_* 914 9% 60 9% Sep 9% Feb 
Boston Edison : § 45 44% 45% > 40 July 46 Oct Flour Mills of America Inc 5 9% 9% 9% 200 9% Jun 12% Jan 
Boston Elevated Railway— Four-Wheel Drive 53 64% ,700 Jun 6% Oct 
Ae 14% : 5 x 12 Aug 19% Jan Fox (Peter) Brewing common___-__- ‘ 10%%4 800 5% Jun 11% Sep 
General Amer Transp common_- } 46 100 V4 May 46 Jan 
Boston & Maine Railroad— General Finance Corp common __-_-- a 57 6 250 5% Jun 6% Aug 
7% prior preferred 32% : 33 Y. 292 July : ‘ Genera! Motors Corp common 53 “6 2,800 Jun 66 Oct 
5% ciass A ist pid stamped__ § 3% July 5° é Gibson Refrigerator Co common 7} 2 500 Jun 9% Jan 
8% class B list pfd stamped § f : I Guldblatt Bros common , 200 Jan 14 Sep 
Boston Persona! Prop Trust , Y, ‘ 4, Se Gossard Co (W H) common_________* ¢ 3 2,600 /2 July 17 Jan 
Calumet & Hecla ‘ 3% ) 7 ‘ 5\% Jal Great Lakes Dr & Dk common 14’ , 5 300 Jun Sep 
Cities Service 
Copper Range Co 








Hammond Instrument Co common___-1 2 2 : ,600 2 Mar 2 Oct 
Harnischfeger Corp common 10 F 2044 20% 150 ‘ Jan 2 Mar 
Heileman (G) Brew Co. new cap ae y 94 950 Feb : 2 Aug 
a 3 é Apr 9% Jan 
Hibb Spencer Bartlett common 5° Jan 
Hupp Corp common__-_ Jan 
Jun } : Illinois Brick Co capital Jun ’ Sep 
Feb 30% Jan 
Jan 

@ Sep 

Oct 

15% Feb 

7¥% Mar 

Feb 


Eastern Mass Street Ry— 
6% preferred B ; 
5% preferred adjustment : 36 37: nT; ‘ 

Eastern 8S Lines Inc 2 Y, 19% Aug 

Employers Group Assoc ve 36 ‘ 9: 29 

Pirst Nationa) Stores 5 


rs 
of 


. 


53% Jan 7% Se Hilinois Central RR common 
eine sceaisttiihelininas dea Yy ; 38 ; 33% Jun Indep Pneum Tool common 
International Harvester 

Bats Drug Co common. ............ 
Kennecott Copper -.-_-...... 72 /s 5! 40 Jun 56¥% Kellogg Switchboard common 
Maine Central RR common : Y, 4 2 10 Jan Y, ay La Salie Ext Univ common______ 

5% preferred i. ‘ 58 Feb 58 Leath & Co common 

Mathieson Chemical Corp ~ 34% July 2% Se Cumulative preferred Feb 
Mergenthaler Linotype -. 2 50 2 50% ‘ 46 Jun 2 Libby McNeill & Libby common 8 % Sep 
Narragansett Racing Assn _~__ - ie 8% m 8 Aug Ye Mé Lindsay Light & Chem common_. 5 ‘ 5 : 942 Apr 
Nash-Kelvinator -_____- 4 1 15% 342 10% Jun Yq 
National Service Cos " 9c 20¢c l3c Jan 7 ‘ Marshall Field & Co common 9! 2: x 50¢ 2 Jan 


Mickelberry’s Food Prod 2 ‘ Mar 

New England Electric System - 10% 10% ,926 8% Jan Middle West Corp capital 2° 2 Sep 
New Engiand Te! & Te! 93 42 94% 79 Apr 941 > Miller & Hart Inc common vtc Jan 
} Rahn Y New Haven & Hartford 64 5% Jun p $1 prior preferred , Ve j 6 Jan 
144% } 14 Jun Modine Mfg common suas % 2 25% Oct 
4% 3% Aug 7 Montgomery Ward & Co.___-_-________ 513 § : ‘ J ‘ Mar 
} 5 5'2 4% Aug Nachman Corp common Sut : ; 3 , Oct 
Shawmut Association . e 14% p 13% Jun ‘ National Standard common 26 25 261 f Jan 
Stone & Webster Inc_ % 18% : 12% Feb Vg ; North american Car common : 5 Jan 
35% 125 29% Jun Northwest Bancorp common , Mar 
Nunn Bush Shoe common_________ _2¥ Jan 

Union Twist Drill-------------——-—-§ tien 27 Ya 27a 100 26 Sep Oak Manufacturing common___. 9 \, Jan 
50% ‘ 50% 1,914 44% Jun Peabody Coal Co common______ : 33 5 : Jan 

United Shoe Machinery comnmoa—35 45% % 4642 425 42% May 5% prior preferred 33 3 5 3% 2 1 9% Jan 
6% preferred j ion Ye 40 20 38% May P : Penn Elec Switch class A 2 7 9 Jan 
U 8S Rubber Co 10 ase 32% 32% 147 31% Aug Pennsylvania RR capital Jan 
28% 26 28 Ye 1,334 20% May : : Potter Co (The) common____ Oct 


is St Louis Nat Stockyards capital______ — 312 7 30% Sep 


Sangamo Elec Co common 26 } ‘ 8 29% Jan 
Chicago Stock Exchan 6 Schwitzer Cummins capital 3 Wy 4 % Oct 
ang Sears Roebuck & Co capi 27 f : Oct 
Serrick Corp class B common q Ya 2 Jan 
Friday Week’s + 
sTOCKS— Last” “Range for Week Signode Steel Strap common.—----~~-° , S Apr 
Sale Price of Prices Shares Range Since January 1 Sinclair Oil Corp__- Sep 
Par Low High Low High Society Brand Clothes common ; ‘ 5¥% . 5 gon 
Abbott Laboratories common (new)__5 Bn 44 44 3 71 1 South Bend Lathe Works capital ' 2 25 Ye Jan 
Acme Steel Co new common 10 19% 19% 19% 300 1B july 30 i io ar sas some = < Z + wed 
Admiral Corp common 27s 253% 28 3,800 15% Feb 28. Oct Standard Dredging common 3° . 9 Mar 
Advanced Aluminum Castings____- 5 pil 5% 5% 300 4% Jun 5% Mar Standard Oil of Ind capital_________25 , 5% ‘ Oct 
Aetna Ball Bearing common q 7 1% 1,100 6% Sep 10% Jan Stewart-Warner Corp common___-_-_-5 ; y 
Allied Laboratories common ee 19% 20% "700 17% May 20% Oct Stone Container Corp common_ , Sep 
American Te] & Tel Co capital 143% 143% 138% Jun 150% Jan Sunbeam Corp common ; Va 2 ‘ 3 Feb 
Armour & Co common 5 6% 6% 600 $ Jun 7% Jan Sundstrand Mach Tool common g: 9° Jan 
Asbestos Mfg Co common__ fof 1% 1% : 1 Apr 1% Aug Swift & Co capital stock 
Automatic Washer common_________ 3 2% 2% 1% Jen 2% Jan Swift Int'l Co Ltd ctfs of dep___- 


8 
Avco Mfg Corp ‘ . M% 5% 6% 2. 5 Jun 7%, Jan Texas Co (The) no 


Bastian-Blessing Co common_______ 34 34 25 ¥ +3 Trane Co (The) common 
Belden Mfg Co common 12% . . om 36% Jan 


\, , 208 South La Salle St Corp 
— Brewing Corp "s i git on - 77 a Union Carbide & Carbon capital 

Borg (George Wi Co | 2% 10° Jun 13% Jan United Light & Rys Co com 

eV jer Corp com ¢: 4 i Pe rte oe On us Steel common (new) 

Brach & Sons (E J) capital ; p> = ." ioe Westinghouse Elec & Mfg_____-_--_-12%2 
| we wll: Fed ” common 2% ’ : 14% Jun 22 Jan bat on a m 

. euubanies mF a i 17% Feb Woodall Si aentvien deaaniaes 2 
oe om 0% Jan Yates-American Mach capital 5 


Electric 


mh ee 


W a3 W «1-1 Oe 
: 3 


Gillette Safety Razor Co 32% 32% 205 23% Jun 


ry w 
~ 
e 


x 





SS 











J y , 2 Feb 4% Mar 
iL % 3442 Sep 34%4 Oct Unlisted Stecks— 

Central Ill Secur Corp % Mar 2% Oct Alleghany Corp 1 
Convertible preferred - was ¥ Va 11% Jan 16% Sep American Air Lines Inc 1 
Central & S W common % 10% Jun 13. Oct American Radiator & St San com__--_* 
9 Feb 11% Oct Anaconda 4 Mining capital]___.50 

61 Jun 65% Jan Armco Steel Corp 1 
ao _ 34 Oct Atchison Topeka & Santa Fe 0 

“4 Jan 90 Aug Bethiehem common new_._...-- 
mR. tas - ise Aug yen i gray iste cn etlhily a 
4 Jun 57 Jan Certain- ible Aatmegrecemerdees 

on 39% ao 64% Oct Columbia Ae ig omg Inc . 
4 uly 6 J Continen Ee 

250 15% fom 28% po yaeerrnee a NEE Sn, 
2,700 25 Jan 29% Sep Parnsworth Tele & Radio 1 


cha 


Chicago Corp 
Convertible preferred 
RI & Pac Ry common 
Towel Co common 
Convertible preferred 
Re GO ees -_ 


Club Aluminum Products Co com_____ 
Coleman (The) Co Inc 
Commonwealth Edison common ___ 





oF 








we! 
awe 








Por footnotes see page 42 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED OCTOBER 14 



































STOCKS— 

Par 

General Electric Co © 
General Public Utility Corp____-----~- 5 
Graham-Paige Motors 1 
Laclede Gas Light_...._._-.._..__--___4 
Nash-Kelvinator Corp 5 
New York Central RR capital_______-_ e 
Packard Motor Car - 
Pan American Airways Corp__-._-- 2% 
Paramount Pictures common-_________ 1 
Pepsi-Cola Co 3344 
Pure Oil Co (The) common-_-.-_-__-_-_.. ° 
Radio Corp of America common... __ s 
Radio-Keith-Orpheum --~--~-~-~~~----~- 1 
Republic Steel Corp common ___.___* 
Rexall Drug Inc 2% 
Schenley Distillers Corp_____-_--_-_ 1% 
Soceny Vacuum Oil Co Ine__._-.-----15 
Standard Oi] of N J_-------------_- 25 
Standard Steel Spring 1 
' Btudebaker Corp common ......._._--.1 
Sunray Oil Corp. 1 
Onited Corp ° 
Wilson & Co common _______-_-_--_ ® 

BONDS— 


Chicago Fransit Authority 3749-3978 





Friday Week’s 
Sale Price of Prices 
Low High 
375% 37% 375 
1558 155% 155 
2% 2% 25 
TM, > 71! 
14% 14%, 153 
a. 105%. 107 
3% 3% 
dd 9 ie) 
9 “9 9% 
32% 3134 32'2 
12¥ 12% 1242 
=< 715% 734 
be 20% 21% 
2 S¥% 52 
28% 28% 29% 
16% 1642 17 
as 72 72 
17% 17% 18 
zo 243%, 253% 
11% 11% 11%. 
4% 45 434 
i. $0 90 


$4,000 


Bange Since January 1 
Low High 
34% Jun 39% Jan 
11% Jan 155% Oct 
1% May 3% Jan 
4% July 7% Oct 
10% Jun 15% Jan 
9% Jun 13% Jan 
3% Jun 4% Jan 
8% Jun 10% Apr 
19% Jun 21% Aug 
8% Jan 12 Apr 
25 Jun 32% Oct 
9% Jun 14% Jan 
7% Jun 9% Apr 
17% Jun 27% Jan 
4% Aug 5% Apr 
25% Apr 30 Jan 
14% Jun 17% Jan 
60% Jun 73% Jan 
12 Jun 18 Oct 
16% Feb 25% Oct 
9% Jun 11% Sep 
23g Jan 4% Oct 
11 Jan 11% Jan 
90~ Oct 90% Oct 








Cincinnati Stock Exchange. 
































ies Week’s “ 
STOCEKS— Range sorewe Week 
Bale Price of Prices Shares Bango Since Souvary 1 
Par Low High Low High 
Aluminum Industries _______-_------ * << 6% 7 132 “4%, Jan Oct 
American Laundry Mach_~-----~~-- 20 19 1853 19% 130 18% Sep 25% Feb 
weet oer OSS ee ; 2% 3% av ae 3% Jom ,, Fee 
| eT a a, a 
Champion Paper & Fibre____...---~_- 5 26! 25% 26% 378 18% Jun aot ont 
Churngoi Corp ..__....__-...........- , a 536 536 35 5 July Apr 
Cincinnati Gas & Hilectric common_8'%2 315% 315%, 315% 95 26% Apr 32% Sep 
Cincinnati Street -2§ 4% 4 4% 505 4 Jun 7% Jan 
Cine & Sub Bell Tel___-____-__-_-_ 50 2. 74 75 111 63 Jun 16% Jan 
Cincinnati Tobacco Warehouse_.___-25 22 22 22 24 22° Oct 30 Jan 
Cincinnati Union Stock Yard_-____-_-~- 12 12 12 100 11% Mar 12% Jan 
Dow Drug common -~~-------------- ° 8'% 8% 8% 1,405 6 Feb 8% Oct 
DAE eee _ 8 hit ---- 10 ® 1842 18% 100 15% Jun 19% Mar 
Formica Insulation —.........---...- ° 35% 32 36 816 23 Jan 36 Oct 
Gimen: Arb. —-—. sie -----L--->- os 5342 53% 55 120 44 Jan 55 Oct 
Hobart Mfg Co common ___--_-_----~-- 10 21 20% 21 300 19% July 21% Jan 
Kroger Co common_-_-_-_---------~-~-- 7 55% 55% 55% 323 43% Jan 5574 Oct 
Procter & Gamble____ ® 75 71% 7558 1,101 57% Feb 755_ Oct 
YS een eee eee ° ion 1542 16 114 “7% Jan 164% Sep 
U § Playing Card________. --------10 64 64. 64% 155 55" Jan 6458 Oct 
U §S Printing preferred__._.__..__-._-50 os 49 492 19 40% Jan 49% Oct 
Unitsted Stocks— ra 
Allied Stores ___-_ iiiennnakeltbnee ins 33% 33% 105 2652 Feb 335% Oct 
American Rolling is imation 25 Vs 24% 255% 341 19% Jun 2742 Jan 
American Tel & Tel__....._..._...-- 100 143% 14342 143% 104 138 Jun 150% Jen 
Chesapeake & Ohiv___.._-_________- 25 29% 2934 30 60 29 Sep 34% Jan 
Cities Service 10 63 62% 645% 190 37%, Feb 64°. Ocb 
City Ice & Fuel_---------------~----- “ 295% 295% 25 35% ¥, Jun 295% Oct 
Columbia Gas 11% 11% 11% 307 «9% Jun Apr 
Dayton Power & Light._.--...._-____7 29 29 295 244 26% Jan 30% May 
Federated Dept Storés__.._...._...-- 4 é 304% 31% 3 24% Mar 3156 Oct 
Getierel: Misetrte askbw. 2d cite ° 37% 3742 38% 130 °34% Jun 39% Jan 
General: Motere ~...~.= .0--s.cence-s 10 654 64% 66's 295 505% July 66% Oct 
New York Central__--- ee _— 10% _ 45 40" Jun 13% Jan 
Packard Motor Car_-.--------------— » 4 3% 35 3% Jun 4% Sep 
Pennsylvania RR ......... sides 50 s.. 14% 144% oan 16. Sa 17¥% Mar 
2 | eee --33 ¥3C 2. 9'6 90 8% Feb 12 Apr 
kk ee AES 32% 327 8 10 25% Jun 327% Oct 
OO nS af 12% 12% 12% 25 - 9% Jun 14 Jan 
Standard Wreeas oo nck ceenesass* aa 21%, 22 27 17% Apr 22 Oct 
Standard Oil (N J)-.-- 25 A 71% 7112 25 £02 Jun 7442 Oct 
Standard Oil (Ohio) ~------.-.----- 10 * 26 26 50 0% Jun 26% Jan 
Te DB... .nctitbpcanbéonweétibooe bd a 37% 37738 10 37% Sep 43% Mar 
U 8S Steel (new) ae ia a 24 24 50 20% Jun 24% Oct 
Westinghouse Electric ------~---- ~12.50 28% 27 28 8 180 20% May 28% Oct 
* ee — -——: — —_—— Me 
Friday Week’s Sales e 
STOCKS— Last Range for Week 
Bale Price of Prices Shares Range Since January 1 
Par Low High = Low High 
American Tel & Tel (Un)---.----100 a1435%% a143524a1437%% 229 138 Jun 150% Jan 
Chesapeake & Ohio RR (Un)------- 25 af a30 08=6a30 70 29% Sep 34% Jan 
City Products Corp-_--~------.....-- a29% a297% 23 25 Jan 29% Oct 
Cleveland Cliffs Iron common.—-_-——-1 12% 12 125% 464 ay July 16 Jan 
O426 preterred,....ci-—one—--+-¢--- 100 a 70 70 50 63% Jun 76 Jan 
Cleveland Electric lumin common---_* <— a40% a41'e 76 36% Mar 42% Jan 
Cleveland Graphite Bronze (Un)------ 1 a a26% a26'%4 5 20% Jun 26% Aug 
Columbia Gas System (Un)--------~--~-- ° a all%% a117% 25 9% Jun 12 Apr 
Consolidated Natural Gas yee Bee: a41%4 a41% 31 38% Jun 46% Mar 
Dow Chemical ........._..............-— -_ a51%2 a51%.s 50 437°” Apr 51%% Oct 
duPont (E I) — a54'2 a54% a54% 210 43% Jun 54'2 Sep 
Baton Mfg ~~... 444A 2 27 42 27%2 27% 50 21% Jun 32% Jan 
Brie Raliroad (Ua) .........2..6-005--- ° a a10% al0% 41 9% Jun 14% Jan 
General Electric som (Way_—-—--—=10 a37% pb. 038 212 34 Jun 40 Jan 
General Motors com (Un)_—.—--—— ; a 4 26574 145 51% Mar 6572 Oct 
Glidden Co (Un) —--- ; a22%2 a22%% a23%% 15 17% Jun 23% Oct 
Goodyear Tire & Rubber__--------~-- a40'%4 a39'4 a40'%4 173 34 =dJun 45% Jan 
Gray Drug Stores yar ee ” o> 112 .” R.. Be Jun 14% aan 
Greif Bros Cooperage class A...----~- be all'za 0 4 Mar 13 an 
Halle Bros common -_-_--- 5 ; 15 15 81 15 Jun 20 Jan 
Hanna (M A) 414% preferred _- 105 105 105 2 105 Apr 105 Apr 
Industrial Rayon (Un)----------~---- 1 48 48 48 11 33% Mar 48 Sep 
Interlake Steamship _._---_--.-.----- . . 33% 332 28 1% July 35 Apr 
Jones & Leughlin Steel_______-_--._--_-* a26%% a26%% a26%2 8 21 Jun 33% Jan 
Kelley Island Lime & Trans 3 12% 13% 395 11% Jan 14 May 
ao pag ms PE niiinenneninnana 2 a” - 4 .- ” = e” — 
Myers (F E) & Bros-_-__-_- — =" c ct 
National Acme —------~ ——" 1 ae 22 22 30 17% Jun 23% Apr 
Nestle LeMur class A ‘ — a5% a5%e 4 5% Jun 6% Sep 
ea eS ee 8 a3l1 a30%2 a3l's 47 2742 Jan 33. May 
Ohio Oil Co (Un) hi 50 31% 31% 31% 75 23% Jun 33% Jan 
Radio Corp of America (Un)--—-—-* al2% a12"% = = Jun 36> Jan 
————— EE 21 a2l1 a2l 
=~ hee er 
Sears Roebuck & Co (Un) -_-_---- ‘ ea a42%% a42"4 8 33% Jun 427%, Oct 
Socony-Vacuum Oil Co (Un)-__---_-- 15 al6%s 416% 80 14% Jun 17% Jan 
Standard Oil Co of N J (Un)_--..-_- 25 a71% a71'2 a71% 123 60% Jun 14% Jan 
Standard’ Oil of Ohio common_____-- 10 a26%4 a26 ~ + ty on - = — = 
Union Carbide & Carbon___--.--.---- ° a40'2 a40 a 2 4 Jun 2 an 
U teel (Un)_.---_- es 224% a24 a24% 234 20% Jun 24% Oct 
ss 
Van Dorn Iron Works. ......-.---~ mn 71%, T% 100 6 Jun 9 Jan 
World Publishing ~~-.._-------~-~- at eo 10 10 13 6 July 12 Feb 








Detroit Stock Exchange 
Ford Building 





Members 


New York Stock Exchange 


WATLING, LERCHEN & CoO. 


New York Curb Exchange 
Chicago Stock Exchange 


DETROIT 


Telephone: WOodward ‘2-5525 




















Detroit Stock Exchange 





STOCKS— 

Par 
Allen Electric common __.._- .-..._._ 1 
pe Saree = Vaan 1 
American Metal Prod__....-.-----.__ 2 
DalGwe Geeeeer . 4A. ds 1 
Eohn Aluminum & Brass__- _-----~ ~~ 5 
Brown-McLaren Mfg _-.--.----~--.--- 1 
Consolidated Paper common_-____-_-- 10 
Consumers Power common __---_---~ s 
Continental Motors common-_-_-_-_.---~- 1 
Davidson Bros common_______------- 1 
Detroit & Cleveland Navigation_______ 5 
Detsete Meena bo 20 
Detroit Gray Iron common-_-__-___._-- 1 
Dives ‘Corporation tuo... ~~ ee. 1 
Federal Motor Truck common-_-_-_-_--~~ ® 
Frankenmuth Brewing common____-—- 1 
Friars Ale Brewing common-_-__.._--- 1 
Gar Wood Industries common_——_____ 1 
Gemmer Manufacturing class B__--_- 1 
General Motors common __._-_--_-- 10 
Gerity-Michigan Corp -— 1 
Goebel Brewing common ______--._-_- 1 
Graham Paige Motors common _-_-_-_-_-_- 1 
Bale... ee. Woe ns. 
Hoskins Manufacturing common --_-2'2 
Howell Electric Motors common-_-_-_-_-- 1 
Hudson Motor Car common-_-_-_- 12% 
Hurd Lock & Mfg common_-______---- 5 
pg Sa IT eee =e ee 1 
ee Sa SS ee ee 1 
een we oaueterU...2cis.... cise 1 
mines: rus commen..........<..s<5- 1 
Rrweee GOS 6) ici 4k... hws 10 
Lansing Stamping —--_--~-- aivsinesaldaibe: 1 
LaSalle Wines ____--_--- Ri asics 
Masco Screw Products common_..___- 1 
McAleer Manufacturing common _---1 
McAleer Mfg preferred__..-._--_____ 10 
Moteanenan Ol] 651.40t......k 4. 1 
MichigatY Bumper Corp___----------- 1 
Michigan Sugar common _-_-_-_--- ~~. aa 
Muay GED «<b aSd~- 21d. 10 
National Elec Welding. _...-.--..----~- 1 
National Gamping *.—..si............. 2 
eee a eS ee 8 
Packard Motor Car common___._____- ba 
Parks, Davis comme Gi... ..ccncassiadane s 
Peninsular Metal Prod. ..--.-..----~. 1 
Reo Motors Qe: tees 1 
Rickel (H W) & Co__- soi 2 
River Raisin Paper common _----- 5 
pT ae ae yee 10 
Sheller Manufacturing ~..-..~--.-.--. 1 
Soss Manufacturing Co__.----------~-- 1 
re ees 5 
Standard Tube class B common-_-__-_-_- 1 
Superior Tool & Die_..-._------- 1 
Timbén-Detroit Axio’. _........ii.L...- 5 
Udstite OOD .2nneb-sns---- ae 1 
United States Radiator common__---_-_ 1 
Warner Aircraft common --.---~-~.~--- 1 
Wayne Screw Products common_-_-_-_-_- 1 
Young Spring & Wire sur deienaeecaeantall 


her ties 
Bale Price of Prices 
Low High 
V% 3% 3% 
are 6 6 
BY 10% 11% 
ike 9% 9% 
ee 22%, 22% 
90c 85c 90c 
19 19 19 
32% 32% 33 
wks 64% 6% 
‘sii 7% 7% 
6% 6% 6% 
22% 22% 22% 
2 2 2 
Pe 12% 12% 
Ee 4% 4% 
2 2 
id 49c 49c 
ad, 5 5'2 
9 8% 9 
65 ', 65 6575 
4% 3% 4% 
10 10 10% 
oe 2% 2% 
ad 5% 5% 
11% ll% 11% 
3% 3% 3% 
a 14. 14% 
ae 4% 5 
4% 43q 5% 
ibs 17% 18 
insti 2% 2% 
13 l‘4 1% 
415 41% 41% 
ihe 2% 2% 
tabs 1% 1% 
. le 12 
dots 3% 3% 
Si T%e 7% 
Z. 1% 1% 
6 Ye 6% 6% 
1% 1% 1% 
13% 13 13% 
3% 3% 3% 
2% 2% 2% 
30% 30% 30% 
3% 4 
28% 28% 28% 
2% 2% 2% 
bse 9% 9% 
2% 23%, 2% 
Ye 5% 5% 
11% 11% 115 
hed 18 18% 
9% 9% 9% 
11% 11 11% 
—_ 2% 2% 
. 2% 2% 
14% 14% 147% 
9% 9%. 9% 
5 4'2 5\%4 
1 1 1 


1 





1 
24% 24% 


Sates 
for Week 
Shares 


100 
100 
2,540 
212 
105 
6090 
170 
1,410 
225 


2,200 
210 
185 

l.2va 

1,983 

1,200 
200 
£ou 
297 


400 


256 


Gange Since January 1 
Louw Bigh 
2% Feb 3% Aug 
5% Feb 6% May 
7% Jun 11% Aug 
7% Mar 9% Oct 
22% Oct 26% Jan 
75c July 1% Jan 
17 Jun 20% Jan 
30% Sep 35% May 
5% Jun 8 Jan 
5% Jun 7% Sep 
4% Jun 7 Aug 
20%, Jan 23% Sep 
1% Jun 2% Jan 
11% Mar 12% Oct 
3% Jun 6% Jan 
2 Oct 3% Apr 
40c Sep 95c Mar 
3% Jun 6% Feb 
7% Aug 9% Jan 
52% Jun 65% Oct 
3 Jun 5% Jan 
5% Jan 10% Oct 
1% May 2% Jan 
4% Sep 5% Oct 
10% Jun 14 Jan 
3% Aug 6 Mar 
9% Mar 14% Oct 
2% Jan 5 Oct 
2% Sep 85% Jan 
15 Jan 18 Oct 
2 Jun 25, Feb 
1% Feb 1% Apr 
36 Mar 42% Aug 
2% July 2% Jan 
1¥%e Feb 2% May 
1% Apr 1% Jan 
2% Mar 4 Sep 
6 May q Sep 
95c Feb 2.00 Mar 
5% Aug 642 Oct 
1 Feb 1% Oct 
10% Jun 13% Aug 
3% July 3% July 
2 July 2% Oct 
30% Sep 30% Oct 
3% Jun 4% Jan 
24% Jan 29% July 
1% Jun 3% Jan 
7% May 9% Jun 
2% July 4 Feb 
5% Aug 6% Jan 
10% Jun 12% Jan 
11% Jun 18% Oct 
8% Aug 9% Sep 
10% Sep 11% Oct 
2 sep 2% Mar 
2% Jun 2% Jan 
14 Jun 18% Jan 
8% Jun 10% Mar 
3% Jun 6% Jan 
72¢e July 1% Apr 
93c Sep 1% Jan 
17% Jun 24% Oct 











ia Reais Stock Exchange 


STOCKS— 
Par 
Alaska Juneau Gold Mining Co_-_---10 
Alleghany Corp (Un) ~~------------- i 
Allis-Chalmers Mfg Co (Un) ---.----- © 
American Airlines Inc (Un)-~--.----~- 3 


American Power & Light (Un)..----- 
Amer Radiator & St San Co (Un)--_* 
American Smelting & Ref Co (Up)---_* 
American Tel & Tel Co (Un)------100 
American Woolen Co (Un)--~.------ 
Anaconda Copper Mining Co (0a) 30 


Armco Steel Corp (Un) ------------ = 
Armour & Company (Ill) (Un)_---~--- 
Atchison Topeka & Santa Fe (Un) ~“ide 
Atlantic Refining Company (Un)-_~--25 
Avco Manufacturing Corp (Un)------3 
Baldwin Locomotive Works eere-——*9 
Bandini Petroleum Co ~~.---....--~--- 


‘Barker Bros Corp common-_-_-_.-_-.-_-- i0 
Barnsdall Oil Company (Un)-_-------- 5 
Beste OF £4b....-<ngh< db OGr oon dts 20c 
Bendix Aviation Corp (Un)-_~------~-- 5 
Bendix Home Appliances Inc 334% 
Benguet Cons Mining Co_-._-...----Pl 
Bethlehem Steel Corp (Un) ---....---- ° 
Blue Diamond Corp. ----- dia 2 
Bolsa Chica Oil Corp......--.------- 1 
Borg-Warner Corp (Un) -~---~------- 5 
Broadway Dept Store__..--.--_------ 
aE ° 
Calumet Gold Mines Co-_-- — | 
Canadian Pacific Ry Co OR) aiaonn- 25 
Caterpillar Tractor Co (Un)---~---~- 10 
Certain-teed Products Corp__.._----- 1 
I  —O—————E—EEE————Ee 25 


Friday Week's 
Last Range 
Bale Price ef Prices 

Low High 
3% 3% ° 3% 
3% 3% 
32% 33 
‘ 9% 9% 
12% 12% 12'%2 
13% 13% 13% 
47% 46% 47% 
143% 143% 143% 
at a27.  a27 
28% 27% 2842 
a25 a25\%4 
= 62 6% 
a96% a96% a98% 
-_. 038% a39 
on 6 6 
10% 10% 
- 4 4% 
rit al7 al7 
ia a51 a51% 
10 10% 

a31% a32"% 

. a9¥% a9'2 
2% 2% 2% 
a28% a28% a29'%4 
a 7 7 
5 VW 5 53 ‘ 
53% 53% 
1% 1%, 
al 11 11% 
le lc lc 
13% 14 

a32% a32% a32'2 
. 14 14 
a53% a53% a54' 


Sales 
for Week 
Shares 


200 
50 
780 
435 
1,000 
1,505 
111 
1,132 
50 
647 


153 
150 


Range Since January 1 
Low High 
2% Jun 3% Apr 
2% Jun 3% May 
27% Jun 33 Oct 
7 =Jan 10% July 
8% Jan 12% Oct 
10% Jun 14% Jan 
42 Jun 54 Feb 
138% Jun 150 Jan 
23 Jun 37% Jan 
25% Jun 35% Jan 
20% Jun 27% Jan 
5 Jun 7% Jan 
82% Jun 95% Mar 
33% Feb 39 Jan 
5 Jun 1% Jan 

8% Jun 

2.50 Apr 4% 

15 Sep 21 Jan 
40) =«6Jun 51% Sep 
9% Sep 18% Jan 
27% Jun Ye Mar 
7 + =Apr 10% Sep 
2% Aug 2% Aug 
23% Jun 33% Jan 
5 Jun 7% Oct 
4% Oct 10 Jan 
46% Feb 5342 Oct 
6% July 10 Jan 
7% Jun 11% Oct 
le Oct 8c Apr 
10% Jun 15 Sep 
28 «Jun 34% Sep 
10 May 14% Oct 
44% Jun 56% Jan 





For footnotes see page 42. 


— 











oe 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED OCTOBER 14 





STOCKS— 


Cities Service Co (Un) 
Columbia Gas System Inc Seivstekh 
Commonwealth Edison Co (Un)___--_25 
Cons Chollar Gould & Sav Mng 1 
Consolidated Edison of N Y (Un)-_-- 
Consolidated Engineering Corp 
Consolidated Liquidating Corp --- 
Consolidated Vultee Aircraft (Un) 
Continental Motors Corp (Un)~_ 
Creameries of America Inc 
Crown Zellerbach Corp (Un )-----_--5 
Curtis Publishing Co (Un) 
Curtiss-Wright — common iUn)--°* 
Class A thi - asiadmateieaala 


Electric Bond & Share Co (Un)_-----5 
Exeter Oil Company Ltd A_. ae 
F. A. R. Liquidating Corp_. 1 
General Electric Co (Uns~--~----- ao” 
General Foods Corp 

General Motors Corp common 
General Public Util Corp (Un) 
Goodrich (B F) Company (Un) 
Goodyear Tire & Rubber Co common_-_® 
Graham-Paige Motors Corp (Un)----1 


Great Northern Ry Co pfd (Un) 
Greyhound Corp (Un)-_------------ —_ 
Hancock Oil Co of Calif class A 

Hilton Hotels Corp __----~-. 

Holly Development Co... 

Hudson Motor Car Company -- 

Hunt Foods, Inc.......... 

Hupp Corporation 

Illinois Central RR Co (Un) 

Imperia] Deevlop Co Ltd 

Independent Exploration Co 

Intercoast Petroleum Corp 

Interlake Iron Corp (Un)-_----------* 
International Nickel of Can (Un)--~-_* 
International Paper Co (Un)_---__-15 


International Tel & Tel Corp (Un)-_-~ 
Jade Oil Company --~- “ide 
Kaiser-Frazer Corp 

Kansas Power & Light Co 

Keanecott Copper Corp (Un) 

Kern County Land Co 

Laclede Gas Light Co (Un) 

Lane-Wells Company --~~_- 

Libby MeNeil & Libby (Un) 

Lincoln Petroleum Co_.----..-....106 
Lockheed Aircraft Corp 

Loew's Inc (Un) 

Los Angeles Biltmore Hotel Co 


Magnavox Company (Un)-_- 

Menasco Mfg Co 

Merchants Petroleum Co 

Middle South Utilities — 

Monogram Pictures Corp = 
Montgomery Ward & Co Inc (Un) ___* 
Nash-Kelvinator Corp (Un)-_------ aul 
National City Lines Inc 

National Distillers Prod Corp (Un) _ * 
New York Central RR (Un) ° 
Nordon Corp Ltd 


North American Aviation Inc (Un)__.1 
North American Company (Un)____-10 
Northern Pacific Railway Co (Un) -100 
Northrop Aircraft Inc 
Oceanic Oil Co 
Ohio Edison Company w d 
Ohio Oil Co 
Pacific Finance Corp of Calif______- 10 
Pacific Gas & Elec common 
6% preferred 
5%% preferred ____ 
5% redeemable preferred ts] 
5% redeemable preferred class A_.25 


Pacific Lighting Corp 

Pacific Western Oil Corp 

Packard Motor Car Co (Un) 

Pan American Airways Corp (Un)_.2% 
Paramount Pictures Inc (Un) 1 
Pennsyivania RR Co (Un) 

Pepsi-Cola Company 

Phelps Dodge Corp (Un) 

Puget Sound Pulp & Timber Co 
Pullman Incorporated (Un) 

Pure Oil Company (Un) 


Radio Corp of America (Un)_--____ ann 
Radio-Keith-Orpheum Corp (Un) 
Republic Petroleum Co 

Republic Stee] Corp (Un) _---.._ aus? 
Reserve Oil & Gas Co 

ES YS: 2.50 
Rice Ranch Oil Co ae 
Richfield Oil Corp common_________._* 
Ryan Acronautical Co 

Safeway Stores Inc 

St Regis Paper Co (Un) 

Schenley Industries Inc (Un) .-_1.75 


Sezsboard Finance Co 
Seaboard Oil Co of Del 
Sears Roebuck & Co 
Shell Oil Corp 
Sierra Trading Corp 
Signal Oil & Gas Co class A 
Signal Petroleum Co of Calif___ 
Sinciair Oil Corp 
Soconv-Vacuum Oil Co Inc (Un) 
Southern Calif Edison Co Ltd =.= 
4.88% preferred 
456% preferred 
4.48% preferred 
4.32% preferred 


So Calif Gas Co 6% pfd class A____25 
Southern Co wd 

Scuthern Pacific Company 

Southern Railway Company (Un) 
Standard Brands Inc (Un) 

Standard Oil Co of Calif 

Standard Oil Co (Ind) (Un)__-_ 
Standard Oil Co (N J) 

Studebaker Corporation (Un) 


Sunray Oil Corp common 

4%% preferred B 
Swift & Company (Un) 
Texas Company (Un)......... > 25 
Texas Gulf Sulphur Co (Un)_- 
Tidewater Assoc Oil Co (Un) 








Transamerica Corporation ..........3 


Friday 
Last 


Bale Price 


63 


Week's 
Range 
of Prices 
Low High 
63 63% 
11% 11% 
a2s' 24 


al0'%4 al0%% 
6 
a12% a12'%2 
a23 a28% 
abs a7 
7 v4 7% 


a20% a20% 


17% 17% 
38 4 
16 
16 
3742 38% 
a45% a46% 
64% 65% 
al5%a15%%4 
262% a62% 
a39%4 240% 
2% 2% 


a40% 240% 
10 10 
119% 119% 
10% 10% 
1.70 1.78 
13% 14% 
9 9% 
2% 2% 
29% 31 
Ziec 2c 
8% 9% 
1.15 1.25 
all™% all% 
29'%2 29% 
a62% 264% 


9% 9% 
8c 8c 
4%, 6 
16 16 
47%, 47% 
45 47% 
a7% a7% 
a24% a25 
8 8% 

1.05 1.10 
a20'%2 a21% 
16% 16% 
25% 25% 


9% 9% 
1% 1% 
90c 90c 
a16% al6% 
2% 2% 
a51%4 a52% 
14% 15% 
8% 8% 
21% 21% 
10% 10% 
aSc a5c 


10% + ta 
alé al? ¥ 
al8% a18% 
5% 5% 
1.75 2.00 
30%, 30% 
a31% a3l'e 
20% 20% 
32% 32% 
a35% a35% 
a31% a31% 
2842 28% 
28 Ye 28% 


a52%2 a53 
42 #3% 
3%, 4 
8% BY, 
22 22% 
14% 14% 
85 9% 
424% 42% 
all%, a12 
a33% a34% 
32 32 


12% 12% 
1% 71% 
5%, 5% 

20% 21% 
7% 8% 
5 ly 5 ¥ 
50c 50c 

39% 40% 
5M, 

28% 

8 

29% 


5 
285% 
8 


29% 


18% 18% 
a55 a55% 
42% 42% 
a39% a39% 
5c 5c 
a33% a33% 
12¢c 12¢c 
23% 24% 
16% 16% 
33% 33% 
29% 29% 
a30% a30% 
28% 29 
26% 26% 


34% 34% 
11 11% 
45% 45% 
a33% a33% 
22 
68% 68% 
a43% a42% 
a71 a72% 
24% 25 Vs 


11% 11% 
19% 20 
230% a30% 
62% 62% 
°67 a68 
23% 23% 
14% 14% 


Sales 
for Week 
Shares 


120 
2,000 
4,355 

237 

520 

827 

20 
65 

245 

300 

100 

299 

115 


100 
1,130 
1,200 

60 

300 

119 

780 

240 

455 

895 


Range Since January 1! 


Low 
3842 Feb 
10 Jun 
25% Jan 
95c July 
21% Mar 

6> % Jan 
72 May 
8% Jun 
5% Jun 
8% Feb 
22 Jun 
5 Feb 
7%, Jan 
20% Aug 


11 Feb 
3lc Aug 
Vy July 
34% Jun 
41% Mar 
52% Jun 
11% Jan 
a oui 
34% Jun 
1% May 
36% Feb 
9% Oct 
100 Feb 
8% Jun 
1.70 Jun 
9% Feb 
Be Feb 
1% Aug 
22%, Feb 
2c Jan 
7% Feb 
95c Jun 
10% Aug 
27% July 
42% Jun 


8 Jun 
8c Apr 
3 Sep 
15 Aug 
43 May 
39 Jun 
5 Jan 
20 Jun 
6% Jun 
90c July 
16% Jan 
14% Jan 
20% Jun 


6% Jun 
1% Jun 
85c Jun 
15% July 
2% Jan 
48% Jun 
1l Jun 
6% Jun 
17% Jun 
9% Jun 
Ic Sep 


8% Jun 
16% Jan 
12% Jun 
5% Sep 
1.30 Sep 
28 July 
24% Jun 
18% Mar 
30% Jan 
32% Apr 
30% Feb 
26% Apr 
27% Sep 


50% Jun 
32% July 
3% Jun 
8% Jan 
19% Jun 
14% Jun 
8 Jan 
39% May 
12 July 
32% Feb 
25% Jun 


9% Jun 
7% Jun 
4% Jun 
Jun 
Jun 
Aug 
Aug 
Jan 
Jun 
Jan 
Jun 
Jun 


Jan 
Apr 
Feb 


Apr 
Mar 
Mar 

Apr 


Apr 
Sep 


27% July 
17% Apr 
56% Jun 
37% Feb 
62% Jun 
1634 Feb 


9% Jun 
17% Jun 
28% Jan 
49 Feb 
58 Feb 
19% Jun 
10 Jan 


18% 
65¢ 
Te 
39% 
45% 


Oct 
Jan 
Jan 
Jan 
Sep 


65%4 Oct 


15 


a... 
45 


3% 


39% 
12 
120 
10% 
4% 
14'% 


56% 
47% 
72 
26% 
8% 
1.45 
22 
18% 
26 VY 


17% 
2% 
1.99 
17% 
3 
59 
15% 
8% 
21% 
13% 
20c 


11% 
20 
17% 
11% 
2.65 
30% 
32% 
20% 
33% 
35% 
33% 
22% 
28% 


53% 
43% 

4% 
10% 


Sep 
Jan 
Jan 


Feb 
July 
Oct 
Oct 
Jan 
Oct 
Jan 
Jan 
Oct 
May 
July 
Mar 
Jan 
Jan 
Mar 


Apr 
Jan 
Jan 
Aug 
Jan 
Oct 
Jun 
Jan 
Mar 
Jan 
Apr 
Aug 
Jan 


Feb 
Jan 
Jan 
Sep 
Feb 
Mar 
Oct 
Aug 
Oct 
Jan 
Jan 


Jan 
July 
Sep 
Jan 
Jan 
Oct 
Jan 
May 
Sep 
Sep 
Aug 
Sep 
Sep 


Apr 
Oct 
Jan 
Apr 
Jan 
Jan 
Apr 
Jan 
Jan 
May 
Apr 


Jan 
Apr 
> 4 
Jan 
Oct 
Apr 





Friday Week's 
Last Range 
Bale Price ef Prices 


Low —_ 
al4%% ald’ 


STOCKS— 


Transcontinental & Western Air 
Tri-Continental Corp (Un) 

Twentieth Century-Fox Film (Un)__--* 
Union Carbide & Carbon Corp (Un)_* 
Union Oi! Co of Calif < ae 
Union Pacific Railroad Co (Un)- 
United Aircraft Corporation (Un) 
Un'‘tea Corp :Un) 

United Gas Corp 


United States Rubber Co (Un) 

United States Steel Corp 

Universal! Consolidated Oi) Co____--_10 
Van de Kamp’s H D Bakeries__-_- 
Warner Bros Pictures Inc (Un) 
Western Air Lines Inc 

Westinghouse Elec Corp (Un) 
Willy-Overland Motors Inc (Un)~_- 
Woolworth (FP W) Co :Un) 


"Philadelphia-Baltimore Stock Exchange 


Week’s 
Range 
of Prices 
Low High 
American Stores e ~~ 27% 27% 
American Tel & Tel — 100 143% 14314 144 
Arundel Corporation —_ 13% 13 13% 
Baldwin Locomotive Works_-—--13 10% 9% 
Baltimore Transit Co com vtc ad 2 
5% ist preferred vtc 13 12% 
Bankers Securs Corp 6% partic. pfd_ -5e 65 65 
Budd Company 10% 
Chrysler Corp ; 53%. 
Curtis Publishing Co 6% 
Davison Chemical Corp ' 212 
Delaware Power & Light a - 207% 


Friday 
Last 
Sale Price 


STOCKS— 











Eastern Sugar Assoc $5 pfd 7642 
Electric Storage Battery 2 40's 
Fidelity & Deposit Co_____-_ ; 66 2 
General Motors Corp } 
Gimbel Brothers 
Lehigh Coal & Navigation__________10 
Lehigh Valley RR 

Martin (Glenn L) 

Pennroad Corp 
Pennsylvania Power & Light 
Peunsylvania 14% 
Pennsylvania Salt Mfg common_____10 vs % 413% 











Pennsylvania Water & Power Co } 36 3642 
Philadelphia Electric common x 23% 
$1 div prefererice common_______ out : 25% 
Phi'co Corp common » 7 31°%4 
Public Service El & Gas common 247 : 25 
$1.40 div preference common______ 23% 2 28% 
Reading Co 5 9: 20 “es 
Scott Paper common 5 615% 
Sun Oil Co _.-. Wg a 64% 
United Corp 1 7 4% 
United Gas Improvement 242 ‘ 2442 
BONDS 
Baltimore Transit 4s___._._._.__1975 ‘ 7 48 
56 Setene BA... .absécadndda 53% 54 











Sales 
for Week 


Shares Range Since January 1 


Low High 
10%2 Feb 16% Aug 
633 Feb B%, Oct 
20 Mar 24 May 
35% Jun 41% Jan 
25 Jun 324% Sep 
76% Jun 86 Jan 
20%4 July 26% Apr 
2% Jan 442 Oct 
16% July 18 Sep 


oat uw 


TOW H&K 


be 
eg ~ r 
SHrASoOAanow 


i) 
ou 


33% Sep 39% Feb 
20%, Jun 24% Oct 
35 Feb 51 Julv 
10%4 Mar 12% Oct 
9% Feb 12% May 
5% Feb 7% Apr 
21% Jun 28%2 Oct 
“ Jun 75%_ Jan 

48's Aug 








Sales 
for Week 
Shares BEange Since ace A 
Low Hig 
105 21% Jan 28% pam 
,632 138 Jun 150% Jan 
693 11% Jun 14% Jan 
8% Jun 12% Jan 
1% Jun 3.25 Jan 
9 Jun 16 Feb 
5942 Aug 65% Jan 
7¥2 Jun 11% Sep 
44% Jun 57% Jan 
4% Jun 7% Jan 
16% Mar 22% Sep 
16% Jan 21% Sep 


60 Mar 76% Oct 
34% Jun 51% Jan 
56% Jun 75%, Mar 
51% Jun 66% Oct 
12% Jun 17% Jan 
6™% Jun 11% Jan 
3% Jun 5% Jan 
7% Jun 12 Apr 
4 10 Oct 
20 May 
14 17% Jan 

17 42% Aug 


Jun 


155 36%2 Oct 
,937 24% May 
447 25% Feb 
292 2: 40% Jan 
,048 0 25 Sep 
249 28% Oct 
25 23% Jan 
736 62% Sep 
463 64% Oct 
984 2 5 Aug 
1,095 255% Oct 


$22,500 : 6142 Feb 
5,550 6142 Feb 











Pittsburgh Stock Exchange 


Friday 
Last 


Week’s 
Range 
Bale Price of Prices 
Par Low High 
Allegheny Ludlum Steel ~-.....______ 20 20% 
CP Stir amnanon 14 144s 
Clark (D L) Co —— 812 Ble 
Columbia Gas Svstem Y 11% 115% 
Duquesne Brewing 35 10% 10% 
ee - 11 12 
Harbison Walker Refractories com___* 215 21% 21% 
Joy Manufacturing Co _---..--.....1 31% 31% 
Mackintosh-Hemphill  — : 8 nh 
Mountain Fuel Supply : 19 19 
National Fireproofing Corp q 3% 


STOCKS— 





Pittsburgh Brewing common 

Pittsburgh Plate Glass 

Pittsburgh Screw & Bolt Corp 

Renner Co 75¢ 
San Toy Mining 13¢ 
Standard Steel Spring “a 17% 18% 
United States Glass com vtc 2 4% 42 
Westinghouse Air Brake_........__._* 7} 27% 27% 
Westinghouse Electric Corp_.....12.50 #. 26% 27%. 











Sales 
for Week 
Shares Range Since January 1 
Low High 
60 17% Jun 26% Jan 
130 11 Jun 14% Mar 
200 7 Apr 10% May 
262 9% Jun 12% Apr 
,138 BY. Oct 11% Aug 
765 8% Jun 12 Oct 
160 18% Jun 23% Jan 
150 30% Oct 39% Mar 
100 6% July 8% Jan 
184 15 Jun 23% Jan 
,800 2% July 3% Feb 
422 2% Apr 3% Aug 
404 28% Jun 35% Oct 
50 6% July 8% Jan 
609 50c Jan 75c Sep 
,200 6c Feb 16c Mar 
245 12% Jun 18% Oct 
260 4% Sep 6 Apr 
275 21% Jun 34% Jan 
136 20% Jun 27% 








St. Louis Stock Exchange 


Friday 
Last 
Bale Price 


Week’s 
Range 
of Prices 
Low High 
American Invest common 4 19 19 
American Tel & Tel (Um)_----...100 143% 143% 144 
Brown Shoe common__ __.---_-_- ane ~4 35% 36% 
Burkhart Mfg common 22% 22%2 
Clinton Industries common _ ___._.~~-~1] at 3142 312 
Falstaff Brew common (new) a 19% 197%. 
General Electric common 37% 37% 
General Motors common (Un) 8 6434 66 
Griesedieck-Western Brewing ~....2 2642 26% 


sTOCKS— 


Huttig S & D common in 2842 28'2 
International Shoe common. e 2 45%, 45% 
Johnson-S & Shinkle common 

Key common 

Knapp-Monarch common 

Laclede-Christy common 

Laclede Gas common 

Laclede Steel common 

McQuay-Norris common 

Missouri Portland Cement 





North American com (Un) 

Rice-Stix common 

St Louis Public Service class A..__-50e 
Sears Roebuck common 
Sterling Aluminum a emcee” 
Stix-Baer & Puller common 5 
Wagner Electric common_____._.___15 





Sales 
for Week 
Shares Range Since January 1 
Low High 
110 16 Feb 19% Oct 
542 138™% Jun Jan 
110 28% Mar Oct 
250 1a Jun Aug 
30 24% Jun Oct 
525 19% Oct Oct 
147 24% Jun Jan 
464 52% Jun Oct 
118 1942 Jan Aug 


45 23 Jan 
196 40% Jan 
270 Te May 
125 6% July 

50 4% Oct 

10 Jun 

5 Jan 
23 «July 
13% July 
16 Jan 


Feb 
Oct 
Feb 
Sep 
Jan 
Mar 
Aug 
Jan 
17% Jan 
19% Oct 


20% July 
25% Feb 
2% Jun 5% Jan 
34 Jun 42% Oct 
10 Sep 15 Jan 
12% May 13% Mar 
33% Jun 46 Jan 


15™% Jan 
19% Jun 





For footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED OCTOBER 14 








San Francisco Stock Exchange 


STOCKS— 
Par 
Air Reduction Co (Un)~..-...---~-.-- ° 
Aenean Gee tee) .......<--.-+...- 1 


American Airlines Inc common (Un)-_-_1 
American Power & Light 
Amer Radiator & Stan San (Un) -_---_* 


American Smelting & Refining (Un)-__* 


American Tel & Tel Co (Un)-_--~-- _1090 
American Viscose Corp com (Un)_---14 
American Woolen Co (Un)... _ 
Anaconda Copper Mining (Un) _---- 50 
Angio Calif Nat] Bank.___-__________ 20 
Archer-Daniels-Midland Co ___- ara, 
Arkansas Natural Gas class A (Un)-_ 

armour & Ge. (a. (Cas............ 5 
Atchison Top & Santa Fe pemdamer ie | 
Bee CGD Ted kn teed eee 
Atias Imp Diesel Engine __----__-~-- nr 


Atok Big Wedge Mining Co__-_----- 10P 
Avco Mfg Corp-_-__---- 





Baltimore & Ohio RR (Un)-___--~-- 
Bask of Californie MN A........... 100 





Earnsdall Oil Co common (Un) cas 
peeee Aine eee <........—..... 1 
Benguet Cons Mining... _-_ Pl 
Bethiehem Steel (Un).__._............ bg 
ET a Lae 2 
Blair Hoidings Corp ‘Uni _--__-----__ 1 
Boeing Airplane Co (Un)_--_--______ 5 
a nee 15 
Borg-Warner Corp (Un)_____.-_____5 
Bunker Hill & Sullivan (Un)__-_--- 242 
Calaveras Cement Co an ° 
California Packing Corp common _____ bd 
Canada Dry Ginger Ale (Un)_. -1% 
Canadian Pacific Railway (Un)____25 
Caterpillar Tractor common________10 

4.20% conv preferred__.________100 
Celanese Corp of America__.._._..__ e 
Central Eureka Mining Co... ___-.__ i 
Chesapeake & Ohio Ry (Un)- |) 


Chicago Mil St Paul RR pfd (Un)__100 


I PO neal 25 
Cities Service Co (Un) _....________10 
Clorox Chemical Co___ ~~~. a 
Colorado Fuel & Iron common . 
Cclumbia Broadcast Sys class A 22 
Columbia Gas System com (Un) . 
Commonwealth Eqaison ___~ a 
Consolidated Edison Co of N Y ‘In). ® 
Consolidated Natural Gas Co (Un)__15 
Consolidated Vultee Aircraft quad 
Continental Oil Co (Del) (Un) 5 
Creameries of Amer Inc ______-_____1l 
Crocker First Nat] Bk (new com) __25 
Crown Zellerbach Corp common - 5 
PRGIOSEOR wats jataeil ° 
2nd preferred * 
Crucible Steel Co of Amer (U: * 
Curtiss-Wright Corp (Un)__-___.____1 
Di Giorgio Fruit Corp class A com__5 
Class B common 5 
Doernbecher Mig Co 
Dominguez Oil Fields Co (Un) _ ----- ° 
Dow Chemical Co common. __-_-_- = 
Dumbarton Bridge (Un) bigad-cskee ee 
du Pont (E 1) de Nemours__ manele 5 
Eastman Kodak Co common (Un)--10 
a Derade Ol] Werks.....23>.....2. 
Electric Bond & Share Co (Un) = 5 
Emporium Capwell Co... ..-_.-- bg 
Eureka Corp Ltd is an 1 
F A R Liquidating Corp 2 a 
Food Machinery & Chemical____-_-__ lu 
General Electric Co (Un) ~- ee: 
General Foods Corp (Un)_---_-_----__* 
General Motets Cermp...<s..+.--os 10 
General Paint Corp common-_- on” 
Golden State Co Ltd common bu? 
4% preferred — : 100 
Goodyear Tire & Rubber  ) —— ° 
Graham-Paige Motors (Un) Pa 
Great North Ry non-cum pid (Un)_°® 
ee See 
Hawaiian Pineapple Co Ltd__----____ ® 
Hobbs Battery Co class A (Un) wag 
ee ee i ee a ° 
Hudson Motor Car Co _--._-.--- 12.50 
RB SE ee ee ee 6% 
Hupp Corp (Un) —- rae 
Idaho Maryland Mines Corp (Un)-_-1 


BER FORGE Gi diidiien notin nccs til 20 


Independent Exploration ~~ 33 ¥sc 
International Nickel of Canada (Un)_* 
International Tel & Tel com (Un)___* 
Johns-Manville Corp (Un)---------_- ° 
a 1 
Kansas Power & Light_--- ee 
Kennecott Copper Corp (Un)... ° 
Eern County Land Company_-_ ~~~ 5 
i fF fee See 10 
Libby McNeill & Libbv __....______.-7 
Lockheec Aircraft Cerp ......+...--.. 1 
Pe Ge GO? wiecancgamncnsonaes ° 
Macy & Co (R H) common-.-_-__-_-- nd 
Magnavox Co Saal 
Marchant Calculating Machine ow 5 
SE Kl eee 1 


Matson Navigation Co (Un)j---.... 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
223% 22% 22% 
3 es 5s 
97% 9% 9% 
-- a123¢ 212% 
13%s 13% 13% 
472 472 47% 
143%, 1437s 
a63%e a63% a63% 
26 26 26% 
a28%— a27'2 a285e 
31'2 30°74 31% 
eis a37  a37 
-— all’alle 
al 64% 6% 
98 98 
023% 22% a23% 
5% St2 5% 
30c 26c 30c 
— 6 6 
9 9 9 
_— 245 253 
mai a51a51% 
-- a31% a32% 
24 2% 2% 
a29 a28% a29 
7 7 7% 
2.60 2.40 2.70 
—— a20'2 a20% 
a46 a46 a46 
is a51% a55% 
— 14'2 15 
9 838 9 
35 345% 35 
10 10 
135 1334 13% 
“ 32 32% 
- 21015 a101% 
— 282 28% 
1.60 1.50 1.60 
29% 2934 29% 
* 2262 a27% 
53% 533% 53% 
a 62% 63 
a 3142 32% 
” 216" 8 al6! 8 
a23 aZ2~» 223 
1% 11% 
28 “* 29 
26% 26% 
a41% a41'2 a41% 
10% mks, 10% 
L4"% a64~e 
12% 12'% 
; 95 95 
ar) 29 
101'% 101 101% 
GE 96 
18% al8%e 
a 43 7% 
f OM% 
9 Siz 9 
3 Ve 3% 
32042 0 30% 
a507%s a50% a50% 
6% 6% 6% 
a543% 154 a54% 
a43¥2 a4272 243% 
11 1l 
al7% al i742 
- 38% 39 
4g 16 
iE; 
« a26“e a26%4 
_ 3742 38% 
447%, 45% 
64 65% 
12% 12% 12'% 
14% 13% 14% 
66% 66% 
a40% 39% a40%% 
2 2 2% 
: 40! 40'2 
10 9% 10! 
182 18 18% 
23 23 
57 60 Ya 
13%4 14% 
9% 9%% 9% 
2% 2% 
2.35 2:38. 23.28 
-- a36'% a36% 
9% y 92 
129%, a29'2 
G'2 912 
ona a41%% 242% 
4% 4'2 6 
15% 15% 16 
a47% a47%- a48% 
46% 454 47% 
et 30 30 
& 8 8% 
21 20°%4 21 
= al6*4 al6% 
a33 a327%% a33 
9 9 9% 
te 23% 23% 
a9 a9 
‘ 5 1542 


ox'we Week 
Shares 


135 
dud 
530 

90 
150 


439 
1,287 
40 


125 
160 


4,639 
50 


10 
400 


25 
10 


58 
250 


470 
475 
1,000 
238 
1,000 
25 


341 
2,200 
501 
118 
665 
624 
330 


100 
190 
100 
B95 
450 

11 


255 
50 
995 


10 


1,591 
76 
13 
luv 
1,020 


405 
1,100 
300 
998 
119 
225 
566 


90 
261 

60 
850 
700 
176 
161 


576 
265 
1,510 
395 


885 
102 
244 
890 
155 
919 


1,503 
30 
1,055 
667 
100 
100 


3,600 
30 
950 
124 
155 
190 
5,285 
549 
201 
1,356 


100 


142 


1,420 






































































































































For footnotes see page 42 





Friday Week's Sales 
STOCKS— Last nk for Week 
Sale Price Prices Shares Range Since January 1 
Par Low High Low High 
Meier & Frank Co Inc_............__ = 25 25 100 2 6Jun 24 «Jan 
Range Since January 1 Menasco Mfg Co - 1 951.75 400 1.35 Jun 2.10 Jan 
Low High Mindanao Mother Lode Mines. _--- P10 29c 29c 3l1c 32,800 22 Jun 25 Oct 
20% Feb 23% May MJ & M & M Cons (Un)___--_---1 lve lec lsc 1,05u 15¢ July 23c July 
wae Ae ane tan Monolith Portland Cement com (Un)--* ee 3% 3% 10 3% Sep 8 Feb 
75% Feb 12% Oct Mon¢lith Port Cement pfd (Un)_____ 10 i 7 7 10 65% May 8 Feb 
10% Jun 14% Jan Mo.utgomery Ward & Co (Un)--..-_* LZ 51% 52 362 48 Jun 57% Mar 
Morrison-Knudsen Co ~~ .--~--.--- 10 Em 22% 23 345 195% Mar 23% Sep 
45% Apr 53% Feb Nash-Kelvinator Corp (Un) -----~-- 5 — 145% 14% 300 10% Jun 15% Jan 
3 
ta May oo Vs Sep National Auto Fibres ----__-_-------1 14% 14% 14% 1,470 9% Jun 14% Oct 
22% Jun 37% Feb National City Lines -__~~--~--------- 1 8% 8% 8% 145 6% Jun 8% Aug 
25% Jun 343%, Jan Natioiiai Distillers Proagucts (un)----* a20% a20% a21% 296 17% Feb 21% Oct 
National Linen Service Corp____-----1 7%. 7% 7% 100 534 Mar 7%, Oct 
28% July 31% Mar Natomas Co ------.---~---------.--- * 1% 11% 11% 700 10 Jun 11% Sep 
3¥, 
76 Ye 4 10% Sep N Y Central RR (Un) ~------~---___- tale 10% 10% 1,041 9% Jun 12% Jan 
& Sun 7% Jan North American Aviation (Un)__.-._1 10% 10% 10% 67 8¥%, Jun 11% Jan 
, North American Co com (Un)_----- 10 17% 17% 17% 450 17% Oct 19 May 
87 Aug 102 Jan Worth American Inv 542% pfd_____ 100 et 74% 742 20 70 Mar 76 Jan 
20% Mar 23, Oct North American Oi] Cons. __.-_ 10 44 44 45% 862 37% Jun 60 Jan 
4% Jun 6 Mar Northern Pacific Ry (Un) ---__-- 100 al7% al7% ai18 75 1342 July 17% Sep 
— = . aed Occidental Petroleum Corp cap_____--1 ae 20c 20 400 20c Cct 4lc Mar 
SD I ain nonce nateritin eects Pes 1.85 2.00 1,500 1.40 Sep 2.65 Jan 
8 Jun 10% Jan Ohio Edison com (when distributed) --8 30% 30% 30% 435 28% Aug 30% Oct 
237% Aug 355 Jan Ohio Oil Co (Un)_______________---- ; + ie | 150 2334 May 33 Jan 
42 Mar 50 Aug Oliver United Filters class B_..__-_-- bs 12% 12% 12% 100 10 Jun 1342 Jan 
ar 74 Aug % Aug Paauhau Sugar Plantation ~_____-_ 15 mi 5% 5% 17 5 Jan 6% Mar 
23% Jun 33% Jan Pacific Can Co common____--_--_--5 a7 ar ae 40 6'% July 8% Feb 
« = Pacific Coast Aggregates_.__._._..______5 4% 4% 5 558 3% Apr 6 Jan 
7 Jun 14% Jan Pacific Finance Corp com (Un) -_---- 10 2038 20 20% 200 18% Jun 21 Apr 
ame yo a — Pac Gas & Electric common._____-- 25 32% 325% 32% 4,493 30% Jan 34 Sep 
40% Feb 45 Sep 6% ist preferred —---------.____ -25 -- 35% 36% 1,076 33 Apr 36% Oct 
44% Ma 51% Oct 542% 1st preferred------________ 25 -- 31% 32 488 30 Apr 32% Jan 
13% to 22. Jan 5% ist preferred_.__---________._ 25 29% 29% 29% 110 27 Apr 30 Aug 
7” : 5% red preferred —-............. 25 28% 28% 28% 807 26% Apr 29% Oct 
5% Jun 9 Oct 5% red ist preferred series A__25 ion 28% 28% 173 27% Sep 28%2 Sep 
Pe - 
2 a on a Pacific Lighting Corp common __-_---- ° 53 52% 53 800 50 Jun 54 Jan 
10% Jun 14% Jan 4.50 preferred ----~---------~~-.. . 102% 103% 125 100% Jun 104% Sep 
27 Ve ~9 34% Se Pacific Portland Cement (Un)___-- 10 61 57% 61 940 44. July 61. Oct 
PS . ‘ ~ P Pacific Public Service common______- ° a 17 17 574 1542 Feb 19% May 
ba Sirempcaiises Pe ae Ist “.°% a-+~---~---------=== =. 24% 24% 200 24% Feb aa May 
Pacific Tel & Tel common a - 1 100% 100 100% 113 89 Feb ep 
1 
S00 = ne = Rights -_---.~—-.---------------. -. 1/64 1/64 8,460 1/€4 Sep & Sep 
29% Sep 34% Jan Pacific Western Oil Corp ___-__-_~_10 -. 243% a43% 3 38% Sep 39 Feb 
yy th — a0 — Packard Motor Co com (Un). ------ aon? 3% 4 820 2% Jun 4% Jan 
43% Sean 63 . aioe Paraffire Companies common_.__---- ° 19 ¥, 19 19% 1,430 15% Jun 20 Jan 
25% Ji 32% Oct Paramount Pictures (Un)---------..--1 a21% a22% 115 19 Jun 244% Feb 
a oan . Pennsylvania RR Uo (Un)-_------.-- ov al4% 214% 214% 178 14% Sep 17% Jan 
1 dpe Sa Pepsi Cola Co (Un)_--------.---- 33 %e , 9% 9% 710 8% Jan 11% Apr 
ot, Se rch ane Phelps Dodge Corp (Un)______------25 43% 43% 180 37. Jun 49% Feb 
ashe o- 29 V4 > Fhiliips Petroleum Co_-............- ” 60% GO 540 52% Feb 60% Oct 
2 oom oo oe Pioneer Gold Mines of B C (Un)-_----1 2% 2% 2% 100 2% Oct 2%4 Oct 
21% Mar 27% Sep 7 
41% Sep 43% Jan Puget Scund Pulp & Timber (Un)_-_* i 11% 11% 800 11% Jun 21% Jan f 
Parsee =Tne: CUR his... . cindoticcanddhd ° : a33% a33% 33 32% July 35 Apr 
8 Jun 12% Apr Pure Qil Co (Un)------ ation” ‘OOD’ a32 a32% 100 25% Feb 32% Apr } 
54 Jun 55° Jun ’ 
8% Jan 12% Oct Radio Corp of America (Un)_------- ° 12% 12% 696 9% Jun 14% Jan 3 
&7¥2 Jun 95 Oct Ry Equip & Realty Co Ltd pfd 100 55 55 33 2% Jun 62% Aug 
tayonier Incorporated com___-_------1l 24% 224% a24% 137 21% Jun 28 Ye Jan 
20 Jun 29 Oct Preferred ~-----------25 30% 230% a30% 21 28 July 34% Feb 
94 Mar 101% Pat Republic Steel Corp (Un)_--___-- aittdne® 20% 20% 845 17% Jun 26% Jan i 
90 May 96 ( [ 
16% Jun 20% Apr Reynolds Tobacco class B (Un)_ ~~~ in 39% 39% 287 35% Jan 39% Oct i 
7% Jan 9% Feb Rheem Manufecturing Co EST 17% 17% 18% 450 14 Jun 19% Jan | 
eels Ct GIG << cctsiin camasacieeee - 40 40% 265 25 Jan 41% Sep ; 
8% Jun 12% Jan Riverside Cement Co class A (Un)-.® 2742 28% 1,330 21% Feb 28% Oct é 
&¥2 Jun 12% Jan Roos Bros common 1 28 28 29 57 23 July 29 Sep ; 
3 Jun 6 Jan . 
24% Apr 20% Oct & & W Fine Foods Inc__...--..--_-..10 10%% 10% 11 700 10 Oct 12% Feb \ 
43% Apr 50% Sep Safeway Stores Inc . ee 28% 28% 628 16% Jan 28% Oct 
5 Feb 7 July San Maurico Mining__--..-------_-P10 8c 8c 9c 25,600 6c Feb llc Mar t 
47% Aug 54 Oct Bears Roesch & O0....n nccnnwdaaws © a42 a42% a43 329 34% Feb 42 Oct } 
Shell Oil Co Kiinconandll® “29% 00% 90% 94 «= B1sté«é@Fe 39% Oct ff 
40 Jun 47% Mar 
9% Jun 14% Jan Signal Oil & Gas Co A_--.----... * ao 32% 32% 150 20% Jan 34 Aug 
12%2 Mar 18% Oct Sinclair Ol) Corp 40n) ncncccactades ° 23%. 23% 24% aes — poe nog — ' 
39 Jan Socony-Vacuum Oil (Un) a 16% 16% 17 1,35 “4 Jun e Ja 
el a * Ng Sep Goundview Pulp O80. ...0cs.wcnnnsnadd 8 26% 26 26% 914 21 Jun 28% Apr 
% Jul TM Ji , i é 
22% May 98% Jan Southern Calif Edison Co com (Un)--® 33% 33% 33% 858 29% Jan 33% Sep 
‘ Cumulative preferred 4.32% es 26% 26" aaa ~ — a aco 
243 i) ¢ 4.48% convertible preferred______- 25 ‘ a29¥%e a29% 58 2 ay % S 
os Vv, ye ys poe Cumulative preferred 4.56% 25 a30%  a30% a30% 5 262 Mar be Oct 
53Y% Jun 6534 Oct Southern. Calif Gas Co pfd ser A__--25 34 34 34 10 33% Apr 35% Aug 
“4 oon on san fSoutherr Co wd . To.) a ae 11 11 11% 1,130 — — bias, poe ; 
% Ji Southern Pacific Co_..--....--. tenis” 43% 45 1,127 33% Jun 9% Jan ' 
= — aan — Spalding Inc (A G) ; antemyaetil a12% al2% 80 11% Oct 11% Oct ’ 
37% ys 44 r ne Sperry Corp —~- cntttbinwesiaaiet “226% “S80 Ge 44 24 July 27% Avr 
1% May 2% Mar Standard Brands Inc (Un) ----------. ° 22% 22% 100 18 Jan 22% Oct 
3 3 uy Cc . : me Oe F: : ? 
oe rw “at July Standard Oil Co of Calif._..--_--~-- ° a 68% 68% 1,388 55% Jun 7. Sep ' 
oY Standard Oil Co (Ind) 25 a43% 043% t 39% Aug 43% Sep 
6} ] O% Mz Standard Oil Co of N J (Un)------- 25 : 72 72% 51 61% Jun 2 Oc ; 
: " May aear May Studebaker Corp (Un) ~------.--...- 1 243 24% 25% 1,055 16% Feb 25% Oct | 
Ve 6} ny , r 97 4 . ’ 
rete a ia% Oct Swift & Co (Un)-. aah’ ~--25 30% 30% 279 30 Mer 30% Oct : 
8% Aug 11 Aug Texas Company (Un)- .---------- 20 62 62% 776 48% Jun 62% Oct | 
2 Feb 2% Mar Tide Water Ass’d Oil common-_-_-_--10 24% 24%, 24% 540 19%, Jun 25% Jan - 
Trapsamerios Care ....acscsocswssitad 13% 13% 14% 20,249 10 Jan 14% Oct , 
.50 Se 
a% oon aoe 4 Union Carbide & Carbon (Un)------ e 40% 40% 335 33% Jun 41% Jan i 
7% Feb 19% Jul Union Oil Co of Calif common__-_.- 25 28 % 29 696 25% Jun 32% Sep : 
> gta 3 «13 300 11% Mar 13% Jan 
26 Jun 31% Jan Union Sugar ae --12% 1: . : 24%, Mar 
8 Jun 11 Apr United Aircraft Corp (Un)__-.--__.-5 a23 a23 a23% 45 21 Jun 4 Ma 
eee hee ines Wee bk sane 10 14 14% 240 10% Jan 14% Mar | 
33% Jun 40% Sep United Corp of Del (Un)__----------- 1 4% 4% 4% 208 2¥%2 Jan 4% Oct 
3 Sep 9 Jan 
15% Sep 16 Oct U 8S Steel Corp common __-_-__----~--- ° 24% 23%a 24% 1,091 20% Jun a oe 
41% Jun 55% Jan Universa] Consolidated Oil___._.----10 45% 46% 400 35 Feb 5 2 pom d 
39 Jun 4742 Oct Utah-Idaho Sugar Co (Un) i 3% 3% 150 2.05 Feb 3% c 
Victor Equipment Co._-.-......-..--~- 1 be T%2 T%2 150 7% Sep 9% Jan 
27% May 32% Mar : 7 
6% Jun 8% Jan Warner Bros Pictures (Un)-_------ 11% 12 620 9% Jan 12% eed 
16% Jan 21% Apr Wells Fargo Bank & U T_----- “"7j00 285 285 60 270 Apr 290 ug 
5 Feb 1.20 Ma 
14% Jan 1842 July Westates Petroleum common (Un)---1 : 85c 86c 1,400 85¢ e + y 
SP rt a aS See oe 1 5 4% 5 2,300 4% Oct 7% Jan : 
28 Jun 31% May : a ae : 
5% Jun 18 : Jan West Indies Sugar 2 ilies ---1 al8% a18% alB8% _25 17% Jun 22% Jan H 
1g Jun 27% Sep Western Dept Stores__-.__-- -.-50¢ 17 28 a} 1,771 13% Mar ee a i 
7% Jun 17% Apr Westinghouse Elec Corp (Un) __-.12% 26% 27% 432 21 Jun con pe f 
11% Feb 17% Apr Woolworth (PF W) (Un) --------— 10 46 46 315 44% Jan “es July | 
* 
\ 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED OCTOBER 14 





Montreal Stock Exchange 


sSTOCKS— 


Abitibi Power & Paper common 
$1.50 preferred __-_ 

Acadia-Atlantic Sugar class A__-- 
5% preferred _______- 

i 


Aluminum Co of Canada 4% pid_---25 
Amalgamated Electric Corp 
Argus Corp Ltd common 
4%2% preferred 
Asbestos Corp .-__.----- 


Bathurst Power & Paper class A_-_..* 

Bell Telephone 2 

Brazilian Trac Light & Power 

British Amer Bank Note Co 

British American Oil common 
Preferred 


British Columbia Electric— 
4%4'‘c preferred 

British Columbia FPorest Products 

British Coiumbia Power Corp cl A-_. 
Class B 

Bruck Mills Ltd class B 

Building Products 

Bulolo Gold Dredging Ltd 


Canada Cement common 

$1.30 preferred ______ <ieieiiedncabiiaiaoiauaaill 
Canada Forgings class A 
Canada Iron Foundries common 
Canada Northern Power Corp 
Canada Steamship common 

5% preferred 


Canadian Breweries .......-.__--- a 
Canadian Bronze common 
Canadian Car & Foundry common-_--__* 
Class A 20 
Canadian Celanese common_-_-__-_ 
Sasee weesesned .............. 
$1 preferred 
Canadian Converters class A pfd 
Class B ___ < 


Canadian Foreign Investment 

Canadian Ind Alcohol class A 
Class B f hee 

Canadian Locomotive 


Canadian Pacific Railway__ 
Cardy Corp class A______-.- 
Cockshutt Plow 
Consolidated Mining & Smelting 
Gopeumers 451066 .~........__-- 
Distillers Seagrams 
Dominion Bridge 
Dominion Coal 6% preferred 
Dominion Foundries & Steel 
Dominion Glass common 

7% preferred _______ 
Dominion Steel & Coal class B. sue 
Dominion Stores Ltd__.._._.___._______® 
Dominion Tar & Chemical common___* 

een .F.t C.........-. * 
Dominion Textile common_ 

7% preferred . 


Dennacona Paper 42% pid 
Dryden Paper ___ 


East Kootenay Power ___ 

Eddy Paper Co class A preferred..-_20 
Electrolux Corp 

Enamel & Heating Products 


Estabrooks (T H) 4.16% pfd_____- 
Famous Players Canada Corp____...._* 
Foundation Co of Canada s 
Fraser Co common 


Gair Co preferred_ : ---=100 
Gatineau Power common____________ 
5% preferred 
542% preferred 
General Bakeries Ltd _ 


General Steel Wares common 

5% preferred ______ 100 
Goodyear Tire 4% pfd inc 1927-50 
Gypsum Lime & Alabastine 


Hemilton Bridge 

Howard Smith Paper common 
Hudson Bay Mining & Smelting 
Imperial Oil Ltd 


Imperial Tobacco of Canada common_ - 
4% preferred 
6% preferred ou 
Acceptance Corp common_____* 
5% cumulative preferred___ 
5% conv preferred... __________25 


Intercolonial Coal Ltd common 
8% preferred 4 
International Bronze 6’ ‘ pfd 
International Nickel of Canada 
7% preferred ; 
International Paper common_. 
$4 preferred __. 
International Petroleum Co Ltd 
International Utilities Corp 


. --==15 


Labatt Limited (John) m 

Lake of the Woods common 
7% preferred ______ 

Lang & Sons Ltd (John A) 


Laura Secord Candy 
MacMillan Export class A_ 
eS a 
Massey-Harris 
McColl-Frontenac Oil 


Mitchell (Robert) 
Molson Breweries Ltd 
Montreal Locomotive 
Montreal Telegraph 


43% 
18% 19% 
13% 13% 
26% 26% 
2642 26% 


a100'% a100% 


2% 2% 
28% 28% 
3 3% 
5% 5% 
34% 35 
1042 10% 


28 29 
2842 28% 


a26'%2 a26% 


182 
10'2 

14 
352 


23% 
23 Vy 
1242 
14% 
24% 
37 
21% 
8 


16% 
32% 


23 2 
24 
1042 
169% 169% 
20 90 
17% 18 


2% 2% 
15 15% 
14 14% 
16 16 


19% 19% 

15 15% 
27% 28 
23% 24% 


92% 92% 
17 17% 
103 103 
109% 110 
2% 2% 


17 17 
101% 101% 
a52 a52 
16% 16% 


9% 10 
31% 32% 
45% 46 
18% 19% 


14% 14% 
2542 25% 
a7 a7 
26 273% 
98 98 
2642 27% 


30 30 
al00 al00 
17 17% 
33% 33% 
149 150 


6734 7134 
110% 110% 
9%— 10% 
17 17% 


19%%4 20 
27 27 


150 150 


18 18 


14%4 14% 
8% 8% 
7 7 
205 21 
12% 14 


1842 18% 

43 43% 
18% 19% 
50%2 50% 


Sales 
for Week 
Shar 


Range Since January 1 


Low 
9% May 
16 Jun 
19% Jun 
99% July 
30 May 
41 Jun 


25% Jan 
6% Jun 
5% Jun 

61 Sep 

21 Jun 


17% Jun 
38% Jan 
17% May 
12 Jan 
22 Feb 

4 Apr 


7% Apr 
2¥%e Aug 
24% Feb 
2 Jun 
4%, Aug 
27 May 
10% Oct 


21% Jun 
27 Jun 
25% May 
18 July 

&Y¥2 Apr 
12 Jun 
33 Jun 


18% Jun 
19 July 
9% Jun 
13 Jun 
19 Jun 
34% July 
‘20 Mar 
8 Jun 
10 3=Oct 


24 Aug 
8% Jun 
8 May 

24 Jun 

12 July 


11% Jun 
7¥2 Jun 
11 May 
81 Jun 
20 Feb 


14% Jun 
31% Jan 
16 Jun 
225% Jun 
35% Feb 
31 Feb 
13% Jun 
21% Mar 


21 Aug 
21% Jan 
10% Sep 
165 Jan 
88 July 
11% Jun 


1 Mar 
13% Jun 
11% Feb 
144% Jan 


19 Feb 
13% Jun 
24 Jan 
19 Apr 


85 Jan 
16 July 
100% Jun 
108% July 
1.75 Jun 


13 Jun 
99'2 Jun 
50%4 May 
14% May 


8 Jun 
27 Mar 
38% Jun 
16% Feb 


13% Mar 
24% Jan 
6% Jan 
19% Feb 
97 Jan 
25 Aug 


25 May 
120 Jan 
15% July 
29 Jun 
143 Apr 


4d Jun 
101% Apr 

7 Jun 
13% May 


19 Jun 
22% Jun 
142'2 Sep 
16% Feb 


13% Jun 
7% Jun 
6 July 
15% Jun 
10% May 


17 Feb 
33 Feb 
17 Aug 
50 Aug 


High 
19% Oct 
20% Jan 
2442 Jan 

102% Jan 
56 Jan 
61% Jan 


26% Sep 
9% Apr 


26% Jan 


23 Jan 

43% Sep 
21% Sep 
14% Apr 
26% Uct 
26% Oct 


101% Jan 
3 Jan 
28% Sep 
3% Sep 
6 Sep 
354% Sep 
1642 May 


29 Oct 
30 Feb 
28 Feb 
22% Jan 
11 Sep 
15% Sep 
3742 Feb 


23% Sep 
23% Jan 
14% Jan 
17 Jan 
24'%2 Oct 
39 Jan 
22% Mar 
13 Feb 
13% Feb 


33 Oct 
11% Jan 
11% Jan 
3642 Jan 
15 Feb 


17% Sep 
9% Feb 
14% Jan 
122% Jan 
30 Jan 


19% Oct 
40 Sep 
21 Feb 
27% Oct 
45 Oct 
35 Aug 
17% Jan 
32% Oct 


26% Mar 
26% Mar 
12 Jan 
170 Aug 
95 Mar 
25% Jan 


2% Oct 
17 Jan 
14% Sep 
16 Apr 


20 July 
15% Jan 
30 Sep 
28% Jan 


92% Oct 
17% Jan 
106 Feb 
110 Jan 
2% Aug 


17% Sep 
102% Jan 
52'2 Jan 
17 Jan 


10% May 
32% Oct 
56% Jan 
1954 Oct 


14% Oct 
25% Apr 
7¥e Jun 
27%4 Oct 
98 Sep 
2742 Oct 


30 Jan 
120 Jan 
22 Jan 
36 Jan 
150 Oct 


71% Oct 
110% Oct 
12% Jan 
17% Oct 


23 Jan 
29 Jan 
160 Jan 
19% Jan 


154% Mar 
9% Jan 
7% Jan 

22% Jan 

15 Jan 


20 Mar 
43 Oct 
23% Jan 
52% Apr 





Week’s 
Range 
of Prices 
Low High 


Friday 
Last 
Sale Price 


Montreal Tramways 400 Y, 32 3242 
Morgan (H) & Co Ltd 4%% pfid__ : 2101%2 
National Breweries common-____- ~* 41 

7% gpreterred 43 
National Drug & Chemical common_ 5 Wr Ta 


Nationa] Stee] Car Corp 
Neilson Ltd (Wm) 5% pfd_- 
Niagara Wire Weaving 
Noranda Mines Ltd 


Ogilvie Flour Mills common 
7% preferred 

Ontario Steel Products 

Ottawa Light Heat & Power com 
5% preierred 

Page-Hersey Tubes -- 

Penmans Ltd common 





Powell River Co_ 
Power Corp of Canada 
Price Bros & Co Ltd common_ 

4% preferred PP . 
Provincial Transport oe NL get 
Quebec Power _ 











Regent Knitting Mills Ltd com _ 
Roland Paper common 
Royalite Oi} Ltd 
Saguenay Power 4%% pfd 
St Lawrence Corp common 
lst preferred 
2nd preferred 








St Lawrence Paper;lst preferred____99 
2nd preferred 

Shawinigan Water & Power com 
Series A 4% preferred 

Sherwin Williams of Canada com_____ 


Sicks Breweries common 
Voting trust certificates 
Simpsons Ltd class A__- 
Class B : 
42% preferred - 





Southam Press Co___ 

Southern Canada Power 

Stanaara Chemical common 

Steel Co of Canada common____-_-_-___ 
7% preferred 


Tuckett Tobacco 7% preferred 

United Stee! Corp 

Viau Biscuit common 

Wabasso Cotton 

Walker Gooderham & Worts 

Weston (George) common______-___ 
4'%2% preferred 


Wilsils Ltd a 

Winnipeg Electric common 3 3314 
5% preferred - 99 

Zellers Limited 48 
Ee ee a 252 


Banks— 


Canadienne 20'2 
Commerce 25 V4 
Montreal : - 26% 
Nova Scotia — 37 42 
Royal j 26 
Toronto 38 





105 
535 
866 
220 
2,423 
410 


Range Since January 1 
High 


Low 


27 Jun 
100%2 Jun 
34%4 Mar 
40 Jan 

6 Feb 


16% Jun 
100 Jun 
20 Jun 
49 May 


20 Feb 
168 Aug 
18 Jan 
20% Jan 
101 Apr 
3 Jan 
56 Aug 


Jun 

12% Jun 
5 Jun 
95 Jun 
Vo Mar 
Jan 


Jun 
Jun 
Feb 
Jan 
* May 
May 
Jun 


Sep 
Jun 
Jun 
Jun 
July 


1542 Mar 
} Feb 
Sep 

July 

Jun 


Feb 
Jun 
Jun 
Mar 
Jun 


19%4 
22'%2 

25 

34 Mar 
24% Jun 
355% Feb 


Jan 


i%4 Sep 


3 Oct 


Aug 
Jan 


2 Jan 


Jan 
Feb 


Y% Oct 


Sep 
Apr 
Oct 
Sep 
Oct 
Sep 
Jan 


Jan 


% Apr 


8 Oct 


Apr 
Oct 
Jan 


Jan 
Jan 


9 Oct 
2 Apr 








Montreal Curb Market 


Canadian Funds 
Friday Week’s 
sSTOCKS— Last Range 
Sale Price of Prices 
Low High 
8 8 
14 14 
75 8 
a3¥2 a3 
54 5% 
13% 


vu 
= 
™ 


Acme Glove Works Ltd 

Anglo-Nfld Development Co Ltd____ 
Atias Steels Ltd 

Auto Fabrics Products Co class B___- 
Bathurst Pr & Paper Co class B_- 
Eeatty Bros Ltd 


wle'e'etn'e 


Belding-Corticelli Ltd common  -_. sina 955 al65 

7‘. cumulative preferred_______ + 165 
Bickle-Seagraves Ltd __._..._____-_-_ bd 7 2 2 
Brand & Millen Ltd class A 40c 
Brewers & Distillers of Vancouver Ltd_ 5 ‘ . 15 
British Columbia Packers class A 


Class B ; a 4 


British Columbia Pulp & Paper com__ 88 
Preferred —_— ie 153 
Brown Company common___________-1 8 3° 
Preferred -: 94 
Burnett Ltd s 1.90 
Butterfly Hosiery Co Ltd 


Canada & Dominion Sugar ___.______ 
Canada Malting Co Ltd 

Canadian Fairbanks-Morse Co Ltd____ 
Canadian Food Products Ltd com 
Canadian Gen Investments Ltd. __ 


Canadian Industries common— 
> I: eS SE 100 
Canadian Ingersoll Rand Co Ltd 
Canadian Int’l Inv Trust Ltd com__-_-_* 
Canadian Light & Power Company- pa 
Canadian Marconi Company 


Canadian Vickers Ltd common 
Canadian Western Lumber Co_____--2 
Canadian Westinghouse Co Ltd__- ° 
Catelli Food Products Ltd common__* 
Celtic Knitting Co Ltd 


Claude Neon General Adv pfd___ 1 

Commercial Alcohols Ltd common___* 
8% preferred 

Consolidated Div Standard Sec ad A... 
Preferred —_- 

Consolidated Lithograph Mfg---~- andl 

Consolidated Paper Corp Ltd__--_--~-~ " 


David & Frere Limitee class B 
Dominion Oilcloth & Linoleum Co Ltd_* 
Donnacona Paper Co Ltd 

Eastern Steel Products Ltd. -_---_-- 


Sales 
for Week 
Shares 


100 
500 
935 
50 
50 
100 


Low 

7 # Aug 
14 Aug 
7% Sep 
3% Oct 
3% Jun 
13% Oct 


165 Mar 
160 Mar 
2 Aug 
30c Oct 
13 Jun 
Apr 

Oct 


Jun 


May 


18% Jun 
42% Feb 
30 Mar 
5 Jun 
15% Mar 


19% Mar 
170 Jun 
64 July 
3 Jan 
23 Sep 
1.15 Jun 


Jun 
Ang 
May 
Feb 
May 


Sep 

Sep 
4'2 Aug 
30c Aug 
15 May 
24 July 
1342 Jun 


8 Apr 
36% July 
13% Jun 

5 Aug 


ange Since January 1 


High 


15 
18 


12% 
5% 
6% 


14 


Mar 
Jan 
Jan 
Feb 
Jan 

May 


Mar 
May 
Aug 
Jan 
Jan 
Jan 
Jan 


Feb 
Apr 
Jan 
Jan 
Jan 


2 Mar 


Jan 
Jan 
Sep 
Feb 
Jan 


Oct 
Feb 
» Jan 
Oct 





For feotnotes see page 42. 
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RANGE FOR WEEK ENDED OCTOBER 14 





CANADIAN LISTED MARKETS 








STOCKS- 


East Kootenay Power 7% 
Pairebiia Aircratt Lita -—---.---.._. Fs) 
Fanny Farmer Candy Shops Inc____1 
Feceral Grain Co class A - 


642% red preferred —~..___~~_._100 
Picet Manulacturing Lta______-_______ ° 
Ford Motor Co of Canada class A_____* 
Goodyear Tire & Rubber of Can Ltd_* 
Great Lakes Paper Co Ltd com__-_-___-~ ° 

Class A preferred ___-_- 2 + 
Halifax Insurance Co -___--_---..__ 10 
Hydro-Electric Securities Corp____-_~ _* 
Inter-City Baking Co Ltd____- 100 


Investinent Foundation Ltd common__* 
Lambert (Alfred) Inc____~_ 
Loblaw Groceterias Co Ltd class ». 

Lowney Co Ltd (Walter M) —---_____ bd 


MacLaren Power & Paper Co ° 


Maritime Teleg & Tel Co common 10 


Massey-Harris Ltd 6%4% conv han _20 
i ee ee ae do 
McColl-Frontenac Oil 4% pid_ aaa 100 
Mica of Canada Lt@ ............... 10 
Minnesota & Ontario Paper Co... _5 
Montreal! Refrig & Storage Lid com 
Moore Corporation Ltd ---__-..__.__ a 
Mount Royal Rice Mills Ltd__________* 
Nova Scotia Lt & Pr common P 
6% preferred a 100 
0 Le aaa 
Paul Scrvice Stores Ltd___.__________* 
Quebec Pulp & Paper 7% red ptd__100 
Russell industries Ltd._.____________ s 
Southern Canada Pr 6% pfd______ 100 
Southmont Invest Co Ltd__....._____ ° 


Standard Paving & Materials Ltd___* 


So Ee eee eee s 
Union Gas of Canada Ltd___--_----- bd 
United Corporations class B ‘ 
United Securities Ltd 100 


Westeel Products Ltd 


Western Grain Co Ltd 
Windsor Hotel Ltd 

Mining Stocks— 
I s 
Ee ee 1 
Aumaque Gold Mines Ltd 1 
Base Metals Mining Corp Ltd_______- * 
Bouzan Gold Mines Ltd____._________ i 


Candego Mines Ltd ___ 
Cartier-Malartic Gold Mines 
Centremaque Gold Mines Ltd 
Century Mining Corp Ltd 


1 
Ltd 1 
1 


Chesterville Mines Ltd 1 
Conso] Central Cadillac Mines Ltd__1 
Consolidated Duquesne Ming Co Ltd_1 


Cortez Explorations Ltd  ~._. _..____ 1 
Cournor Mining Co Ltd______-___. oe 
Ee ee eee 
Donaida Mines Ltd 1 
Duvay Gold Mines Ltd ___________-_-1 
East Sullivan Mines Ltd______ .__._- 1 
Eldona Gold Mines Ltd 1 
God's Lake Gold Mines Ltd 

Goldora Mines Ltd 1 
Hollinger Cons Gold Mines Ltd____- 5 
Howey Gold Mines Ltd 1 
Hudson-Rand Gold Mines Ltd______--1 
J-M Consolidated Gold Mines Ltd Ae | 
Jack Lake Mines Ltd_ NEE TE 
Joliet-Quebec Mines | ar ti ar 
Kerr-Addison Gold Mines Ltd____-__ 1 
Labrador Mining & Explor Co Ltd 1 
Lake Shore Mines Ltd__.____________ 1 
Lingside Gold Mines Ltd__..________ 1 
Louvicourt Goldfields Ltd__...._____ 1 
Macdonald Mines Ltd__.........____-_ 1 
Malartic Gold Fields Ltd i 
McIntyre-Porcupine Mines Ltd ______5 


Mining Corp of Canada Ltd 
New Goldvue Mines Ltd 1 


Norlartic Mines ____. fh deal 
Normetal Mining Corp Ltd —., 
O’Brien Gold Mines Ltd____._._._____ 1 
Pandora Cadallic Gold Mines Ltd____1 
Pato Cons Gold Dredging Ltd = 
Pitt Gold Mining Co Ltd._._.....___ 1 


Preston East Dome Mines Ltd 1 
Quebec Labrador Develop Co ae 
Quebec Manganese Mines Ltd________1 
Quebec Yellowknife Gold Mines Ltd__1 
Quemont Mining Corp Ltd ° 


Red Crest Gold Mines Ltd cake 
Rochette Gold Mines Co Ltd — 
Santiago Mines Ltd___ - 50c 


Sherritt-Gordon Mines Ltd_ 


Siscoe Gold Mines Ltd es ae 
Sliaden-Malartic Mines Ltd _________- 1 





Soma-Duvernay Gold Mines Ltd__ 1 
Stadacona Mines (1944) Ltd__...__ banal 
Sullivan Cons Mines Ltd 1 
Teck Hughes Gold Mines Ltd oil 
.. § __ Bo SS Sy ee i 
EE Sacenene 1 
United Asbestos Corp Ltd__.._________ i 
Upper Canada Mines Ltd_.__________ 1 
Vinray Malartic Mines Lid 1 
Sveueee  eeenes 1A... Lo 1 
Ofi Stocks— 

Anglo-Canadian Oil Co Ltd_-__.._____ Ad 
Calgary & Edmonton Corp Lid ; 
Calmont Oils Ltd ___ 1 
Central Leduc Oils Ltd 

Cons Homestead Oil Co Ltd_________ . 
Dalhousic O11 Co Ltd_ * 
Decalta Oils Ltd__c.____-_- fe SR 
Gaspe Oil Ventures Ltd__.__...._____ 1 
General Petroleums class A ‘ bd 
CP ° 
New Pocalta Oils Co Ltd. ; . 
Okalta Oils Ltd _-__ 90c 
Pacific Petroleums Ltd__....._.______ 1 
Pan Western Oils Ltd ba 


Friday 
Last 


Week’s 
Range 


Sale Price of Prices 


112% 
43c 

14 

10 


70c 


34c 
54c 


66c 


4.05 
56c 


3.80 


“19¢ 


11% 


2.73 
2.10 
6%e2c 


Low High 
a40 a40 
1.25 1.25 

38% 3842 
9 12% 

122 128 
1.50 1.50 
25 26 
a9142 a91'2 


13 13%4 
a37 a40 
11% 11% 
3 3 

15 15 

9 bs] 

9 9 
31% 31'% 
14 14 
3442 35% 


18% 18% 
25 25%8 
Tvs ‘v4 
a96 
1.20 
1552 17 
31 31 
74% 7434 


9% 9% 
19% 19% 
111% 1115 
B'4 B14 
152 16 
22% 22328 
1642 16% 
112% 111242 
43c 44c 
11% 11% 
20c 20c 


14 14 
23% 2334 
10 10 
a43 — a43 
70c 70c 
al3 al3 


34c 35c 
50c 56c 
lyc Ase 
30c 30c 
Tec BYec 


13c 18¢ 
1%c 1%c 
sc Tec 
6c 6c 


1.47 1.66 
5c 5c 
1.08 1.20 
4¥ec 5c 
2ac 2o0c 


19% 19% 
66c 75c 
9c 9%¥ec 
3.30 4.20 
56c 63c 


40c 40c 
6c 6c 
9.75 9.85 
37c 37¢ 
15¢ 1l5c 
alc a2c 
3c 3c 
S$5ce 55c 
al7'2 al7% 


3.80 3.80 
al4% al4', 
3%c 4c 
17c 19c 
46c 49c 
2.67 2.70 
65% 65'% 
11% 113% 
a24c a24c 
32c 37 %ec 


2.50 2.7 
1.98 2.1 
6Y¥ec 6Yec 
3.20 3.20 
8c 9c 
1.80 2.05 
19c . 2ic 
4c 4c 
2c 3c 
al7 al7 


@ vl 


2¥ec Zac 
a5c a5c 
12¢ 14%2c 
2.90 3.05 


35c 36c 
66c 8Blc 
4c 4c 
48c 48c 
1.99 2.25 


3.25 3.25 
1.14 1.17 
10c ll‘ec 
6lce ‘Tl1c 
3.60 3.95 

3c 3c 

5c 6c 


420 450 
6.25. 7.00 
40c 43c 
1.06 1.06 

6c 7c 
50c 58c 
15¢ 15%ec 


1.43 1.50 
95c 99c 
11% 12%, 
10c lic 
1.98 2.10 
3.10 3.15 
13c 15¢ 


Sales 
for Week 
Shares 


305 


100 
150 


150 
288 
255 


11,743 
100 
1,000 


12 


11,300 
29,300 
4,uuJ 
500 
10,500 


103.000 
1,200 
1¥,9u0 
1,500 


800 
1,500 
28,900 
5,000 
2,300 


100 
29.500 
4,000 
84,750 
15,000 


500 
1,000 
730 
2,000 
3,500 
685 
4,000 
500 
75 


Range Since January 1 
Low High 
28 May 46 Aug 
60c Apr 1.55 Aug 
31 July 38% Oct 
5% May 12% Oct 
99 July 128 Oct 
1.25 Jun 2% Jan 
20% Feb 26 Jan 
84 Sep 87 Aug 
9% Jun 16 Jan 
35 July 40 Jan 
8% May 11% Oct 
2% July 3% Aug 
15 Aug 15 Aug 
8 Apr 9 Sep 
7% Jun 9% Jan 
30 Sep 31% Oct 
13% Jun 164% Jan 
32 Aug 39% Jan 
17% Feb 18% July 
23%. Aug 27% Jan 
6 Jan 8 May 
92 Aug 97% Feb 
50c Feb 1.25 Sep 
12% Jun 22% Jan 
28 Mar 31 Aug 
65 Mar 4% Oct 
8% Mar 9% Jan 
16% Apr 20% Jan 
110'%2 Mar 112 Sep 
a Jun 8Y%, Oct 
15 Jun 20% Jan 
12% Feb 24 Jun 
15 Jun 18% Jan 
108 Jun 113 Apr 
41ic Jan 46¢ Mar 
8 Jan 11% Oct 
15e Oct 65c May 
9 Jan 15% Aug 
19 July 24 Sep 
10 Sep 21 Feb 
354% Feb 42 Oct 
70c Oct 1.50 Mar 
1242 May 16 Jan 
17%c Jun 65c Jan 
50c Oct 65c Sep 
15c May 36%ec Feb 
20%ec Jun 65c Jan 
5c Mar 25c Feb 
5c Jun 39c Jean 
lac July 3c Jan 
3%c July 13c Jan 
5c May ic Mar 
1.47 Oct 2.75 Feb 
3¥%ec Sep léc Jan 
88c Sep 1.20 Oct 
3%ec Mar Tlvac Apr 
10c May 32c Sep 
15% Jan 22 Sep 
39c May 90Y%4c Oct 
6c Jun 16%c Jan 
1.65 Jun 4.20 Oct 
42c Jun 76c Jan 
33c May 49c Aug 
3c 0 «CJun 9'%ec Feb 
8.75 May 12% Jan 
31lc Jun 37c Oct 
9%c Feb 23c Apr 
1%c Jun 3%c Mar 
2%c Jun 4%ec Mar 
26c Jun 60c Oct 
144% Feb 19% Sep 
2.°5 Jun 6.25 Jan 
11% Jan 16% Sep 
3c Jun 64%ec Jan 
8c May 45c Jan 
19c May 70c Jan 
2.12 Jan 3.15 Sep 
51 Jan 66 Sep 
8.50 Jun 12% Jan 
18c Jun 3lc Mar 
32c Oct 49c Sep 
1.72 Jun 3.70 Jan 
1.45 Jun 2.50 Sep 
4c Mar 8% Sep 
3.10 Sep 4.05 Jun 
4c Jun lic Sep 
1.47 July 2.05 Oct 
lic Jun 6%c Jan 
2c July 8c. Jan 
Ze Oct Jc Feb 
11% Jun 17¥%2 Oct 
2% Oct 4 Feb 
6c Jun l4c Jan 
5¥ac Jun l64%ec Oct 
1.25 May 3.35 Sep 
20c May 42c Jan 
25c Mar 98c Sep 
3c Feb 6c Aug 
4ic Jun 58c Sep 
1.09 May 2.25 Oct 
2.90 Jun 3.45 Aug 
i4c Jun 134 May 
8c Aug 73¢ Jan 
42c May 1.28 Jan 
1.256 May 4.75 Sep 
2c Jun 4%c Jan 
3c Feb ie@c. 0(Jan. 
2.90 Jun 636.Jan 
3.85 Jun 7.00 Oct 
30c Aug 43c May 
70c May 1.65 Jan 
5c Jun 12c Jan 
30c Aug 58c Oct 
10c Jun 32c Feb 
89%2c Feb 2.00 May 
72c Sep 99c Oct 
8.50 Jun 13% Jan 
8c Jun 14c Jan 
1.20 Feb 2.60 Apr 
2.10 Feb 3.20 Sep 
9%c May 25¢ Apr 





Toronto Stock Exchange 









































Friday Week’s 
STOCKS— Last Range 
Sale Price of Prices 
Par Low High 
Abitibi Power & Paper common _____- ° 19 17 19% 
$1.50 preferred __.-___-_-________ 20 20% 19% 20% 
Acadia-Atlantic class A______-_______ * 23% 23 23% 
Romerene Te Ol oe thins ie ais 5¥%c 5c 
Rages a. aah cc bd Has 8% 9 
Akaitcho Yellow Knife_______________ 1 devs 70c 70c 
Alberta Pacific Consolidated_________ 1 oo 2lc 22c 
Algoma Steel vs 53%. 53 54 
A.uminium Ltd s 523% 51% 52% 
Aluminum Co. of Canada pfd__-.- 25 26 Ve 26 26% 
Amalgamated Larder -__.-.__---__--~- 1 16c 16c 1% 
American Nepheline —............... = ran 32c 8 32c 
American Yellowknife 1 12c 12¢c 13%4c 
Anacon Lead © 33c 32c 3% 
Anglo Canadian Oil ° 4.35 4.30 4.50 
ea rat ag 9.00 9.00 9.10 
Anglo Rouyn Mines 1 28c 25c 32c 
Apex Consol Resources_ ° ioe 4%2c 4%ec 
Aquarius Porcupine — 1 lle 10%c Ile 
| TET SETS Caepaamee © Or -< 1 16c l4c 19¢ 
Argus Corp common _____._.....____ ® TMs 6% T% 
0 EEE EES ERIE FES 100 75 75 75 
(ds i Ee se wie 1Sc 15¢c 
ay aa ieee: © AON 1 af 19%2c 20c 
ROT wk ee ohn tka nde a lic -aic 
Asam: 060s Corgi... ..~ cones 1 ae 50c 56c 
Ashdown Hardware class A__-_..___10 Said 1242 13 
Ashley Gold & Oil Minerals— 
Exchanged for 1 share of 
Western Ashley Minerais, Ltd. 
for each 4 shares held 
Athoma Mines (1937) ......._...._.. 1 lle lle 13c 
PE eg FISTS PES ES bd 78 ¥ec 75c 79c 
Atlas Steels BE 2 Gh: Ov Ee en A es * 1% 734 8 
Atlas Yellowknife —................ 1 2c 12c 13c 
BD srccccnsnipateriiieccn aidiniine 1 a 8c 8c 
Aumaque Gold - “ ~— 1 15c 19¢ 
SE. cc cceedebtinntcencnntiinds 1 3.60 3.50 3.70 
Auge Miesteic claw A............... s Fe 8 8 
I I aici di cetercintnenisiansenente 1 17%c 17¥ec 8 =19¢ 
Bankfield Consolidated -....._.._--_ 1 am Te Tec 
Bank of Montreal__. nce wees 27 27 27% 
Bank of Nova Scotia__..___________ 10 37% 3742 37% 
Bank of Toronto. sce 3734 38 
Barymin Co Ltd --. ala ° 70c 70¢ 
Base Metals Mining.............._- * 28%2c 28c 31 4c 
Bathurst Power class A , : * 21% 21% 
Eeatty Bros -.__-- ~~. fA a se 133 134% 13% 
OED co dtinsacttinnonasmuel 25 43 42%, 43% 
Belleterre Quebec ae Pes, | ‘ 8.45 8.55 
Berens River 1 35c 35¢ 
Bevcourt Gold nail 25¢ 25c 26c 
Bidgood Kirkland Gold. sen dedeia 1 5 Y¥sec 6c 
Blue Ribbon preferred 50 52 52 
SPIED 24 cn ceesthdthdehiesunadilags dndotausdbhasenabel 1 oa 1l6c 19%2c 
RRR So GE is eS ee 60c 60c 175c 
ee GER 5S PRE  € °F ERS 2 17c 18c 
Bowes Co class A 9 9 
Boycon Pershing . 3c 3%c 
i ape es eee Ree 1 27c 2% 
Brand & Millen eee e 25c¢ 25c 35c 
Brazilian Traction Light & “Pwr com_* 19% 18% 19%, 
Brewers & Distillers ‘ 5 15% 14% 15% 
Brewis Red Lake RAS | 4c 4c 
British American Oil common______--* 26! 26 26% 
Preferred re terae pane ee: ” 25 262 262 26% 
British Columbia Electric— 
4% preferred _...100 90% 90'2 
4%4% preferred 100 100% 100 100% 
British Columbia Forest Products____* 254 2% 2% 
British Columbia Packers class A bg 11% 11% 11% 
Ee ee ee | ee ad 6% 6 6% 
British Columbia Power class A__--~_ ° 28 28 282 
EF A ee ee ee ° 3% 3 3M%, 
British Dominion Oil — bd 23c 23c 244%ec 
Broulan Porcupine ae 1 5lc 5le 58c 
Bruck Mills class A_ a oo inomidibtas™ 16 15%4 16 
uae GE acute napownnigeaetn 1 19¢ 18c 20c 
GGUS duittl wie conckte 1 2.10 2.10 2.15 
RD NOD, capt netitiiistetntcenibiiphienines e 10c 9¥%c 10c 
Buffalo Red Lake. __- wenngi 1 5 “ac 5 “sc 6c 
Building Products _.........._.._. anal 34% 34% 35 
pS ee oe ° ; 13% 13% 
St A eee ae ee bg 25 25 25 
Class B + + ti RS 15% 15% 15% 
NOS... By cast pe nsienctenene ® 1% 7%, 1% 
Calder Remeoest ae are See ee oe ee | -_ 7c 7c 
& Edmonten________________* 6.95 6.10 7.00 
ES a a 6%4c 64eec 7c 
RE AE A EN EES 1 42c 41c 45c 
Campbell Red Lake_-_--. ORES: | 3.05 3.00 3.10 
Canada Bread 4'2% preferred___- 100 102% 1022 102% 
Class B preferred . . 46 46 
Canada Cement common —____---~.--- ° 282 2742 28% 
Canada Malting eee eee ° 50 49" 50 
Canada Northern Power ___________-* : 1042 10% 
Canada Packers class A_____.--~-~-~--- ba a 32% 322 
GS Beit oe eR 1948 19 20 
Canada Permanent ‘Mortgage veGabed 100 190%2 191% 
Canada SS Lines common-_-_-_-_-__.---~-- ° 14 1334 14 
Preferred __- aii aaa 35% 35% 36 
Canadian Bakeries ____- iniecebeabibay et iia 7: %% 
Canadian Bank of Commerce SS 10 25 Ya 25 25% 
Canadian Breweries .._.._.-.------.- e 235% 2336 23% 
Canadian Canners common _-_-_._.._. ° 19 19 19% 
Ist preferred oun cutttndninei 23 23 23'2 
CN NOG, isin edsin conn aLtbase ® 19% 19% 192 
Canadian Car common -._-.-..-.----- bd 1242 12% 12% 
ili rinincsciaitliininnitnenmenceeniniiiagls 20 14%, 15 
Cenadian Celanese common _-_-__._-.--~- ° 23% 22% 24% 
Preferred Ss ee 25 . 3742 37% 
New preferred - .25 _ 21 21 
Canadian Dredge a. 21% 21% 
Canadian Food Products common__- we 6'% 6% 62 
Class A __ $ ° 9! 9% 9% 
Preferred - ‘ ar 62 62 
Canadian Indus Alco “A” voting....- ° 10 912 10 
GEE 0 vncnnccmeonenescagneaangmmarts ba jin 9% 9% 


Sales 
for Week 
Shares 


- 


8, "300 
27,200 
455 
28,100 
18,'/00 


11,000 
43,700 
1,325 
135 
233 
3,160 
4,000 


20,000 
5UU 


1,262 
6,366 


685 


Range Since January | 


Low 

9% May 
16 Jun 
19% Jun 
5c Sep 
7% Jun 
55c Jun 
16c Jun 


35 May 
40% Jun 
25% May 
12c Jun 
25c Sep 


9c Jun 
16c Jun 
2.85 Jun 
8.65 Mar 
22%c Feb 
3c May 


5c Jun 
10c May 
5% Jun 
60 Jun 
10c July 
8c Jan 
8c Jan 


50c Oct 
10% May 


9c May 
50c May 


742 Sep 
8c Jun 
6c Jun 
10c May 
3.60 Jun 
64% Jun 


14c Jun 
4%ac Jun 
25 Jun 
34% July 
3542 Jan 
65c Sep 
20c Jun 


17% Jun 
12 July 
38% Feb 
5.00 Jan 
32c Mar 


18c May 
3%4c May 
46 Jun 
10%4c May 
llc May 
8c May 
9 Oct 
2c Jun 


25c Sep 
25c Oct 
17% Jun 
13% July 

3c) Jun 
22 Mar 
24 July 


86 July 
97 May 
2% Aug 
10 Jun 
54% May 


25 Jun 
2 Jun 
18c May 
30c Jun 
14% July 
10c Jun 
1.60 Jun 


8c Jun 
5c May 
27 =May 
12% July 
24 Aug 
12% Jun 
6% Jun 


Biec Jun 
3.75 Jun 
44%ec Jun 


30c Aug 

2.70 Jan 
84 Aug 
40 Aug 
22 Jun 


43 Jun 

8% Jun 
29 Jun 
14% July 
18742 Mar 


12 Jun 


13% Jun 
22% Sep 
13% Jun 
9% Jan 
i130 _ Jun 
19 Jun 
35 Jun 
20 Aug 


18%2 Jun 
4% Jun 
8% Jun 
62 Sep 
8% Jun 
B42 Oct 


High 
19% Oct 
20% Jan 
25 Jan 

8c Feb 

9% Jan 
85c Apr 
27%4c Jan 


56 Jun 
61% Jan 
26% July 
27c Sep 
38c Jan 


20c Jan 
68c Jan 
5.30 Jan 
10% Jan 
70c Aug 
7%c Jan 


15c Aug 
23c Jan 
7%, Oct 
15 Oct 
25c Oct 
30c May 
15c Sep 


56c Oct 
13% Jan 


18c 
94c 


12% Jan 
25c 

1l%c Jan 
38c 


4.10 Sep | 
8 Oct 


27c 
llc 
27% 
38 Oct 
38 8 86Oct 
1.06 May 
65c Jan 


23 Jan 
14% May 
435% Sep 
9.00 Sep 
55c¢ Apr 


36c Sep 
léc Jan 
54 Sep 
25c May 
76c Oct 
22c Sep 

9 Oct 
5%c Jan 


45c Apr 
1.25 Jan 
21% Sep 
1542 Feb 
7T¥ec May 
26% Oct 
26% Oct 


90% Oct 
101% Jan 
3 Jan 
13 Jan 
7 # =dJuly 


50 Jan 
11 Sep 
33% Jan 
20 8Oct 
192% May 


15% Sep 
37% Sep 
8 Jan 
25% Oct 
23% Sep 


19% Oct 
25 Mar 
19% Oct 
14% Jan 
17 Jan 
24% Oct 
39 May 
22 Mar 


28% Jan 
9% Oct 
13% Jan 
77 Feb 
11% Jan 
11% Jan 





For fuotnotes, 


see page 42. 
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RANGE FOR WEEK ENDED OCTOBER 14 


40 (1528) Monday, October 17, 1949 








Sales 
for Week 
Shares 


Friday 
Last 
Bale Price 


Week’s 
Range 
of Prices 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Sales 
for Week 
Shares 


STOCKS— STOCKS— 


Bange Since January 1 Range Since January 1 


Canadian Locomotive 

Canadian Mailartic _......_-_.-_-_-.. — 

Canadian Oils Cos common 
ON SS ee | 

Cenadian Pacitic Kaliway 

Canadian Utilities preferred 


Canadian Wirebound class A 
Cardy Corp cia.s A 

Caripoo Gold 
Castle-Trethewey —_ 

Central Leduc Ojil__-_-_--- i 
Central Patricia Gold Mines _ 


Central Porcupine 
Centremaque Goid --_-_ 
Chemical Researcn 
heskir« Mines 
Chesterville Mines 


Chromium 
Titissaam Malartic 
Coastal Oiis 
Lvcuenuour Willans 


Ceckshutt Plow 
Coin Lake ~-- 
Colomac Yellow ‘knife 
Commonweaith Pe 


Coniaurum Mines 
Consolidated Ansley 
Consolidated Astoria 
Consolidated 

Consolidated Beattie Mines 


Consolidated Duquesne 

Consolidated Homestead 

Consvlidated Lebel Oro —o 
Consolidated Mining & Smeiting__-~- ‘ 
Consumers Gas 


Conwest Exploration 
Corrugated Paper Box common 
Cosmos Imperial Mills 

Cournor Mining _____- 

Craig Bit common 

Cresiaurum Mines - 

Croinor Pershing 


Crown Trust 
Crow's Nest Coal 
Crowshore Patricia 
wv mragon Mines 
Davies Petroleum 


Decalta Oils Ltd 
Delnite Mines Z 
Detta Red Lake __ 
Discuvery Yellowknife 
Distillers Seagrams 


Dome Mines Ltd 

Dominion Bank . 

Dominion Foundry & Steel__ 
vuminion Magnesium 

Dominion Malting preterred 
Dominion Steel & Coal class B 


Dominion Stores 

Dominion Tar & Chemical pfd 
Dominion Textile common 
Dominion Woollens 

Donalda Mines 


East Amphi 

Bast Crest Oil 

East Leduc __ 

East Malartic Mines 
East Sullivan Mines 
Eastern Steel __ 


Eddy Paper class A 
Elder Mines 

Eldona Gold 

El Pen-Rey Mines 
El Sol Gold_ y 
Empire Brass class A 





Estabrooks (T H) preferred 

Eureka Corp 

Paiconbridge Nickel 

Famous Players _ ma ° 
Panny Farmer Candy Shops __ pmenisindadlhiatentis 1 


Federal Grain common 
Preferred _. 

Pederal Kirkland | ‘ 

Fibre Products preferred 


Fleet Manufacturing 
"ord Motor ciass A 
Francoeur Gold 
Probisher Exploration 


Gatineau Power com_________.______. 
5% preferred 

General Petroleum class A 

General Products Mfg class A 
Preferred 


General Steel Wares common 
Preferred 

Giant Yellowknife Gold Mines 

Gillies Lake _ 

Glenora Gold _ 


God’s Lake Gold 
Goldale Mines __ 
Goldcrest Gold __ 
Gold Eagle Mines 


Golden Arrow 


Goldora Mines 
Goodfish Mining 





Goodyear Tire & Rubber common____* 
Preferred __ ee ae 

Gordon Mackay class A . 
Class B 


Grandoro Mines ______ 


Great Lakes Paper common 
Preferred A 





23 
67 ec 
15 
16 


Low High 
23 

67 ec 

14% 

100 2 

1542 

98%4 


58 Yec 


44c 
>-17%c 
9c 
5%¥ec 


5c 
2.05 
6 Yee 
7c 
4c 


35 
1,800 
695 

5 
12,782 
30 


50 

15 
3,775 
7,500 
39,759 
10,300 


4,700 
32,0u0 
3,400 
8,000 
120,250 


330 
14,09v 
3,500 
8,690 


3,735 
1,iV0V 
6,009 
2,000 


67,040 
6,000 
229,869 
1,575 


387 


700 
Toa 
130 
2,000 
650 
6,500 
500 


13 

200 
2,500 
45,000 
48,500 
30 


18,509 
600 
3,500 
19,100 
1,800 


2,140 
205 
6,417 
iv 

65 
1,105 


1,160 
150 

240 

360 
228,900 
15,300 
36,000 


5,700 
19,000 
7,000 
6,430 
235,523 
515 


35 
10,900 
107,200 
1,833 
8,500 
25 


130 
4,500 
4,204 

325 

535 


19,565 
940 


Low 


24 Jun 
55c Jun 
12% Jan 
9742 Jun 
11% Jun 
9842 Aug 


2342 May 
Te Sep 
1.05 Sep 
1.40 Jun 
56c May 
65c May 


14c Jun 
3%4c July 
4lc May 
4c May 
1.45 Oct 


1.15 Oct 
2¥ac July 
24c Sep 
2.00 Jan 


11 May 
l7jc Jan 
4c Aug 
64c Jun 


85c Jun 
10 Oct 
9¥ec May 

7% Jun 
40c Jun 


42c Apr 
5 vec Sep 
5c July 
81 Jun 
14842 Mar 


76c Jun 
138 Sep 
13% Aug 
10c Jun 
544 Jan 
l6éc Jun 
40c Feb 


115 Aug 
452 Mar 
7c Jun 
5%c Jun 
l6éc Jun 
20 Aug 


10c Jun 
1.20 Jan 
5c Jun 
20c Jun 
14% Jun 


15% Jan 
24'2 Feb 
Z2z2¥2 Jun 
6 Juu 
100 '2 Oct 
13¥%2 Jun 


21% Feb 
19%, Apr 
10% Sep 
10 Sep 
35c May 
l5c Jun 
5c Jun 


7c Jun 
5c July 
19¢ Jun 
1.83 May 
1.62 Jun 
4% Aug 


13% July 
30c Jun 
4lc Jun 
134%ec Sep 
4c Jun 
19% Sep 


1842 Jun 
z7c May 
3.10 Jun 
13% Jun 
30°, Aug 


5 May 
98% July 
4c May 
Tle Feb 


1.30 Sep 
20% Jun 
jc May 
1.75 Jun 


16 July 
100%4 Jun 
78c Sep 
16% Mar 
9842 Jan 


13 Jun 
99%2 May 
4.75 Jan 
> Oct 
July 
May 


Jun 
Jun 
Jun 
July 


5c Jun 
1.55 Jun 
4c Sep 
3c Jun 
1%4 May 


80 Sep 
50% Apr 
9% Aug 
19 Sep 
lic Sep 
9% Jun 
34 July 


High 
36% Jan 
85c Sep 
15% Feb 

101 Oct 
17% Sep 
102 Feo 


26 Sep 
9%, Feo 
1.5u Jan 
1.95 Sep 
1.65 Jan 
1.45 Jan 


32c Julv 
134ec Jan 
yor Mar 
10c Jan 
2.85 Feb 


1.75 Mar 
5%4c Jan 
Soc Jan 
3.20 Sep 


14%, Jan 
30c Apr 
by Sep 

24 Jan 


1.25 Aug 
20 Sep 
36c Feo 
11% Sep 
1:00 Sep 


1.20 Oct 
12c Feb 
30c Oct 
123 Jan 
156 Sep 


1.45 Jan 
21 Apr 
154% Jun 
3le Oct 
6 Feb 
30c Jan 
72c Sep 


117 Oct 
52 Jan 
l14c Feb 
loc Jan 

43c Jan 
23 Feb 


33c Feb 
1.90 Oct 
15c Jan 
38c Sep 
19% Aug 


22 Sep 
27% Oct 
2742 Oct 
i4% Jan 
101 Oct 
17% Jan 


Oct 
Oct 
May 
13% Jan 
92c Oct 
25c Feb 
l7c Jan 


16c Sep 
10%c Jan 
38c Jan 
3.25 Sep 
4.25 Oct 
7% Feb 


17 Jan 
58c Sep 
82c Sep 
25c July 
15e Sep 
21% Sep 


19%4 Feb 
74c Sep 
4.50 Jan 
16 Jan 
38% Oct 


12'4 Oct 
129 Oct 
12c Sep 
8% Aug 


2% Feb 
26 Jan 
l4c Sep 
2.90 Jan 


18 Sep 
106% May 


T4¥ec Jan 


56c Jan 
19%2c Feb 
16c Apr 
5%ec Feb 


9%2c Sep 
3.15 Jan 
12%c Feb 
9'2c Feb 
4 Feb 


103 Jan 
53 Feb 
10% Jan 
22 Feb 

17%ec Jan 
16 Jan 
40 Apr 





Low High 
Great West Coal 5 20 25 
Great West Saddlery ____ , 9% 9% 
Guayana Mines 45c 45c 


Gulf Lead Mines : 8c 9c 


Gunnar Gold 5e¢ 2lc 25¢ 

Gwiillim Lake 5! 3% 7 
) 16% 

Halliwell Gold _ 2c 

Hamilton Bridge 82 

Hara Rock Guid Mines 

Harding Carpets 

Harricana Gold 


Hasaga Gold 

Hedley Mascot 

oy ok. Ue, 
Highridge Mining 

Hinde & Dauch 


Hecllnger Consol 

Homer Yellowknife 

Husco Gold Mines 

Howard Smith Paper common 
Howey Gola 


Hudson Bay Mining & Smelting 
Hugh Malartic 

iImyeriai Bank 

Imperial Oil 


Imperial Tobacco of Canada renteastied® 5 
Preferred os 
4% preferred 

a a 

Indust Acceptance common 

Ingersoll Machine class A 

Inglis (John) & Co Se 


Inspiration Mining 
International Metals class A 
Preferred os . 
Internationa] Nickei Co common_ 
i, |. aa re i ee 


International Petroleum 
International Uranium 
Jacknife Gold 

Jack Waite Mining 


Jellicoe Mines 

J M Consolidated__ 

Joburke Gold 

Joliet Quebec Mines_.__._.___________1 


Kayrand Mining 
Kelore Mines 
Ker1-Adiison 


Kirkland-Hudson 
Kirkland Lake 
Kirkland Townsite 


Labatt (John) Ltd 

Lanrador Mining & Expioration 
Laguerre Gold 

Laxe Dufault Mines 


Lake Fortune Gold 
Lake Lingman 
Lake Rowan 

Lake 

Lake 


La Luz Mines 
Lapa Cadillac 
Lapaska Mines 


Larder “U’’ Mines 

Laura Secord 

Leduc-West 

Leitch Gold 

gh RI ee 


Loblaw Groceterias class A 
Class 

London Hosiery Mills class A 

avuvicourt Goldfieids 

Lunward Gold 


Macassa Mines 

.  ¢ "es 
Macfie Red Lake 

Macho River 


MacMillan ssonren class A 
Class ae 


Magnet Consol 
Maiurtic Gold Fields 


Manitoba & Eastern ~- 
Manitoba Sugar preferred 
Maple Leaf Milling __ - 
Maraigo Mines 

Marcus Gold ____- 


Massey-Harris common 
Preferred 
McCabe Grain 


Preferred - ane oe 
McDougail-Segur 


McIntyre Porcupine 
McKenzie Red Luke 
McLellan Gold 
McMarmac Red Lake 
McWatters Gold 


Mercury Mills 
Mid-Continent Oil —_.- 
Midland & Pacific Grain 
Milton Brick 


Mining Corp 

Model Oils _- 

Modern Containers class iu. 
Monarch Knitting —- 


Monarch Mortgage & Inv 

i EE a ee | 

Montreal Locomotive e 

Mcrore Corp common © 
Preferred 








1,550 
150 
1,000 
13,000 


8,009 
27,500 
1,330 


500 
1,295 
64,100 
475 
8,500 
1,784 
4, 
17,25 


~ 


eoucounun 


15 
9 


2,600 


475 
80,400 
30 
2,200 


3,532 
500 
50 
100 


25 
2,370 
1,145 

465 
200 


Low 


16 Sep 
9% Mar 
45c May 
6c Aug 


l6c Jun 
3c Oct 
14 Jun 


l%ec Apr 
8 Jun 
15c Mar 
9 Sep 
5c July 


35¢ Jun 
2lic Jun 
6c May 
6c Mar 
1542 Sep 


8.75 May 
4c Jun 
9c Oct 
28 Mar 
27c Jun 


38% Jun 


20 %2 Mar 


7 Aug 
7% Sep 


20c Jun 
2142 July 
99%, Mar 
29 Jun 
143 Apr 


7 Jun 
15¥ec Oct 
3%ac May 

9c July 


4c Mar 

1% Oct 
15 %ec Mar 
26c Jun 


4c Oct 
6¥ec Oct 
14% Jan 
3c Jun 


4lc Jan 
1.19 Jun 
lic May 


19 Aug 
2.85 May 
2%c Jun 
65c May 


3c Sep 
30c Jun 
6c Jan 
10% Jan 
34c Jan 


2.00 Jun 
3c July 
5c Oct 


2¥%c July 
13 Jun 
53c Jun 
95c May 
55c May 


37 Jun 
7% Jun 
9 Oct 
8c Jun 
10%c Jan 
8c Jun 


1.90 Jun 
2lc May 
5c Jun 
13c Sep 
77c Jun 


8 Jun 
6 Jun 
2.40 Jan 
l6c Jun 
2.02 Jan 


2c Aug 
9442 Mar 

8 May 
3%ec Jan 

8c Jun 


15% Jun 
23 July 
8 Jun 
10% Jun 
9042 Jun 
9c Aug 


50% Jan 
30c Jun 
3%c Oct 
8c May 
8c Jun 


5¥ec Sep 
3¥ec Jun 
16 «6©July 
95c July 


8.25 Jun 
30 Oct 
14% May 
9% Oct 


6% Mar 
38Y%ac Oct 
17% Aug 
64%, Jun 
25% Apr 


High 
25 Oct 
13 Apr 
60c Jan 
65c Jan 


25c Jan 
17%2c Mar 
17 Jan 


3c Sep 
1054 May 
38c Oct 
12 Jan 
10c Jan 


83c Jan 
59c Feb 
l7c Sep 
13 %ec Oct 
1942 Jan 


12'%2 Jan 
liv¥ec Feb 
sac Feb 
32 Oct 
4ic Sep 


57 Jan 

6c Jan 
32 Ict 
19~4 Oct 


14%, Oct 
Te Apr 
25% Aug 
éc Sep 

2642 Oct 
82 Jan 

Feb 


101% Feb 
36 Jan 
150 Sep 


13 Jan 
52c Jan 
lsc Sep 
19c Jan 


8c Sep 
3% Apr 
28c Sep 
59%ec Oct 


14c Jan 
23c Jan 
19% Sep 
10c Jan 


95c Apr 
1.85 Sep 
22c Aug 


23% Jan 
6.50 Jan 
6%4c Sep 
1.45 Jan 


S¥ec May 
64c Jan 
12c Feb 
17 Sep 
60c Sep 


2.85 Aug 
5%c Jan 
12c Jan 


6%c Aug 
15°4 Mar 
86c Jan 
1.31 Sep 
1.06 Jan 


31% Jan 
32 Sep 
1l42 Feb 
45c Jan 
26c Sep 
17c Sep 


3.10 Sep 
74c Jan 
13%ec Jan 
34c Jan 
1.85 Sep 


10 Jan 
7% Jan 
3.70 Sep 
30c Jan 
3.25 Sep 


4%4c May 
102 Aug 
11% Jan 
54ec Feb 
lic sep 
22% Jan 
27'2 Feb 

9%4 Oct 
15% Jan 
98 Jan 
l7'%ec Feb 


672 Sep 
68c Oct 
12c Apr 
2l%ec Jan 
12c Sep 


7% Jan 
7c Mar 
17‘%2 Feb 
1.55 Jan 


12 Jan 
48 Jan 
18 Peb 
14 Jan 


9 Oct 
60c Jan 
23% Jan 
75 Oct 
27% Feb 
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RANGE FOR WEEK ENDED OCTOBER 14 





Mosher Long Lac 


National Drug common ----------_-- 5 


National Grocers common_-__-----— — 
National Hosiery ciass ig oak at 
Nationa] Petroleum — ~~~... ~~~. _ 
National Sewer Pipe class A 
0” eee 
National Trust — 





New Bidlamacue 
New Calumet Mines 
_ fk °c ee aes | 


me 








New Thurbois 
Nib Yellowknife 
Nichoison Mines 
Nipissing Mines 





Noranda Mines 
Norlartic Mines Ltd 





Normetal Mining 
Norpick Gold 
Norseman Mines 


North Inca Gold 
Northern Extension 
Northland Mines 
North Star Oil common 


O’Brien Gold Mines 
Okalta Oils -- 
O’Leary Malartic 
Omnitrans Exploration 





Ontario Steel] common 
Orange Crush 
Orenada Gold 
Orlac Red Lake__ 
Osisko Lake Mines 
Osulake Mines 


Pacific Petroleum 
Page Hershey Tubes 
Porcupine Mines Ltd 
Pandora Cadillac 


ae oo oe oe oe oo we wow www 


Parbec Malartic — 
Partanen Malartic 


Paymaster Consol 
Photo Engravers 


Piccadilly Porcupine 
Picxle Crow Gold Mines 


Porcupine NO eas 
Porcupine Reef Gold 
Powell River f 
Powell Rouyn Gold common 

Voting trust certificates 


Pressed Metals 
Preston East Dome 2 


Purdy Mica Mines 7 
Purity Flour Mills common 


Guehes LARGGG. ..cccccccnccescesnn) 
Quebec Manitou 
Queenston Gold 
Quemont Mining 
Quesabe Mines Ltd 


Reeves MacDonald 


Riverside Silk class A 
Robinson (Little) common —-- 
Roche Long Lac 


Rochette Gold __-_- 


Royal Oak Dairy, Lid class A__---- 


Roybar Chibougamau 
Rupununi Mines 


Russell Industries common ________. Me 


Saguenay Power preferred 
St Lawrence Corp new common 
lst preferred 
2nd preferred 


St Lawrence Paper list pfd 

2nd preferred 
San Antonio Gold_ 
Sand River Gold 


Sannorm Mines 
Sarnia Bridge (new) - 
Scarfe Ltd class A_--- 
Scythes & Co common-- 


Senator Rouyn Ltd 
Shawinigan Water & Power com 
Shawkey Mines 
Shea’s Winnipeg Erew class A. 


Sheep Creek Gold 
Sherritt Gordon 
Sherritt Gordon —_- 


Breweries common ____-_-_-__ 
Voting trust certificates ........- oo 
Giemsa Maes (Geese .............- 


! ee 
Bilver Miller Mines 


Week’s 

Range 

of Prices 
Low High 
13c 14c 
7c 7c 
72 Te 
10%2 11% 
13% 13% 
2842 28% 
21 21% 
4ic 43c 
30 31 
19% 2042 
28 28 
2.15 2.20 
10242 105 
9%ec 10%e 
442c 4%ec 
1.30 1.35 
20c 20c 
53c 5%c 
Bec 10c 
3%ec 4c 
10c llc 
Te 8%ec 
10%c llc 
3%c 3%c 
70c 83%ec 
1.05 1.05 
61 62% 
31c 37%ec 
10c 10c 
2.50 2.75 
4%¥ec 5c¢ 
8c 10¢ 
15¢ 16c 
lic ll'¥ec 
13c Os 14e 
¥y 9 
5% 5% 
1.96 2.20 
1.94 2.11 
20c 22c 
4%ec 6%c 
27 27 
5% 5% 
10c 15¢ 
Tec Tc 
95c 1.08 
ll’%ec 1l1l'’%c 
2.97 3.15 
47 48 
1.20 1.28 
5c 6c 
lic 1644c 


3¥%c 3c 
2%ec 3 Yec 


35 %c 37¢c 
66c 67c 
26 26 
7c 9c 
1.99 2.05 
3.30 3.35 
5c 5c 
55c 59c 
40*6 41% 
1.03 1.06 
95c 1.00 
1542 16 
11% 12% 
1.74 2.05 
17 17 
6%4c 6%c 
7 7 
18c 21l'2c 
65c 65c 
67c 73c 
16% 17% 
65ce 80c 
2.20 2.20 
5c 5c 
27 27% 
9% 9% 
Bec 9c 
8c 8c 
38c 44c 
25% 26% 
10% 10% 
8.70 8.95 
13c 15%%c 
5c 6c 
16% 16% 
103 103 
9g 9 
24 24 
14 14 
£0 80 
48 50 
4.05 4.10 
3¥ec 3c 
ie Tac 
6% 6% 
15 15 
14% 147% 
37c 3944c 
25% 25% 
15c 15c¢ 
1342 14 
1.15 1.15 
285 3.10 
20% 20% 
19% 20% 
18% 19%% 
790 7.30 
20c 4 34c 
45c 4c 


Range Since January 1 
Low High 
8c May 14c Ort 
5¥%c Jun 12c Jan 
6 Feb 8 Sep 
10 Mar 11% July 
12 July 14 Jan 
27% Apr 28% Jan 
15% Mar 21% Oct 
27c Jun 47c Jan 
27 Aug 34 Mar 
16% Jun 23% Jan 
25 Jan 29 Jan 
1.95 May 2.63 Apr 
100 Mar 104 Feb 
6¥ec Jun 15c Fev 
3c oe 9c Feb 
84c 2.35 Jan 
20c = 3lc Mar 
47c May 75c Feb 
5c Jun 23c Jan 
3c Jun 18c Jan 
ic May 14c Jan 
5%ec July 12c Sep 
9c Jun 26c Jan 
3c Sep 8c Jan 
4ic May 1.03 Apr 
90c Jun 1.25 Sep 
48% Jun 63 Oct 
3lc Oct 52c Sep 
9¥%ec Oct lje Jan 
1.70 Jun 3.75 Jan 
4c Jun 13%ec Jan 
3%ec May 12c Jap 
14c Sep 40c Feb 
9c Sep 15c May 
3c Sep 19c Aug 
6 May 10 July 
5% Oct 5% Sep 
1.42 Jun 2.70 Sep 
1.11 Feb 2.60 Apr 
12c Jun 24c July 
3c «~(Jun T¥ec Sep 
18 Feb 25% Oct 
3% Jun 6% Mar 
6c Jun 20c Feb 
5c May 9c Sep 
45c May 1.18 Aug 
7c Jun 18c Jan 
2.02 Feb 3.20 Sep 
36% Jan 50% Sep 
96c May 1.65 Sep 
4c July 8'ec Sep 
9c Jun 24'%2c Apr 
3c Apr 6c Sep 
lc Sep 6¥ec Sep 
30c Jun 45c Sep 
55c Jun $9c Jan 
25 July 27 Feb 
7c Apr 15%c Mar 
1.71 Jun 2.70 Sep 
3.00 Mar 4.00 Sep 
3c May 8c Jan 
30c Jun 65e Oct 
334% Jun 42% Jan 
65c Jun 1.30 Sep 
57c Jun 1.25 Sep 
12% Jun 16% Jan 
9% Jun 12% Jan 
1.30 May 2.05 Oct 
13% Mar 17 Oct 
5¥%c Jun ll'’ec May 
6% May 9% Jan 
l17e Jun 67c Jan 
46c Jun 1.04 Jan 
40c May 1.20 Aug 
11 May 17% Oct 
65c Oct 1.18 May 
1.45 Jun 3.75 Jan 
3c May Bec Sep 
27 Oct 30% Feb 
9% Oct 12 Jan 
8c Oct 18 %ec May 
6c Jun 13c Apr 
23c Aus 50c Mar 
24% Jun 26%, Sep 
10% Oct 10% Oct 
5.85 Feb 8.95 Oct 
9c Feb = May 
3c Jun Jan 
14% Jun 13% Jan 
10142 Mar 103% Avr 
4% Jun 9% Jan 
17% Jun, 24 Oct 
9% Jun 14 Sep 
7142 July 86 Jan 
31 Jun 50 Oct 
3.50 Jun 4.75 Sep 
34%c Oct 6c Sep 
7c Mar ljc Mav 
6 Sep 6% Oct 
14%, Jun 16 Feb 
14% Oct 16% May 
30c Jun 60c Sep 
22% Jun 25% Oct 
10'%4c May 20c Jan 
11% Mar 14 Oct 
1.01 Jun 1.60 Jan 
1.25 Jun 3.40 Sep 
20 Sep 21 Apr 
15% Mar 20% Oct 
15%, Feb 19% Oct 
7.00 May 9.50 Sep 
29c Aug 65c Apr 
32c Jun 48%c Mar 









































STOCKS— 

Par 

Silverwood Dairies class A......-.-..® 
Simpson’s Ltd class A nd 
C1608. B ..2n nade od 
Preferred ~..____ 100 

Siscoe Goid —-.__ 

Sladen Malartic 1 
Re eee: Set: 20 
Southam Co --...... 
South Brazeau © 
Stadacona Mines _ bd 
Standard Chemical common _....__ al 
Standard Paving common__-._-...-..* 
Pretemse@: ..2s. ccs od 
Standard Radio class A -._-.--._.-.. bd 
Stanley Brock class A___-__-_____-_- ° 
Starratt Olsen Gold... .._ a | 
Wieina. TG dicee dott caterictcteinatn cnt 
Stee: Co of Canada common... ._ ® 
ee rt ear ay AE 25 
Steep Rock Iron Mines 1 
Sturgeon River Gold ~-..-.______- ne | 
Sullivan Cons Mines —--.--_-.____ — | 
ee, ee Se EET , 
gg fe Briere cee aaa hele. - 50c 
Sylvanite Gold Mines i 
Taku River  -..._ _. - ° 
Tamblyn Ltd common-__ _-_-_.---..-... e 
Taylor (Pearson) common_________-~ * 
TIED, - Oscivicaichicineiththencetetnaiatieatiemmeiid 10 
Tech-Hughes Gold Mines... .___. 1 
Thompson-Lundmark Gold Mines.__.. e 
EE NO eiien oe deooenele ° 
PI else cconctns ace ahaa co cate cu cecbataaenacal * 
IIL IIIIIIIL "ai coterhcncucctscends otpinemmenseaneiiall ° 
po Ue” CaO 1 
pe RRR ie ° 
Toronto Iron Works common____-- _- bd 
SEM. BRO Biko dencinier ati wecckinmegn eines * 
Toronto Mortgage andes &-sitipin-excciencaeaeeceseie 
Towagmac Exploration ~-___________- 
Tower Poetreiwems  .......~ 2... enews 1 
Traders Finance class A___-....... ® 
IRI edinthestnlstiaeancre sa th-to uy dnsoser, cs-acensodenaaonibal ad 
Transcontinental Resources  -_____.. e 
Transvision-Television _-....__.. — 
SI HEINE sn cocina Soeecancienasesaeamumea bd 
een ER MING el ater A pce 1 
United Corp Class A __ ~~ ac 
United Fuel class A preferred \eoeuedeaipaiadion 50 
ee tt Oe. a ee 25 
UD, I ne +d 
United Oils ~___~_ siderndaiaaianmeite 
RUINED tt iccrtneinabanensinepeemmiotaiaaicae 
Upper Canada Mines___...__________ 3 
ERO GEE, aoitchiactikeemecienimniined ad 
amen a RA EE ts nd 
Walker (Hiram) (G & W)----------_ ag 
Waterous Ltd common  _ ee 
ene Gale So oie 1 
Western Ashley Minerals 1 


No transactions during current week 
Weston (George) common 


96% 


Week's 
Last Range 
Sale Price of Prices 


High 
9 9% 
25 26% 
27 
97% 
3lce 37c 
64c 8lc 
29 29 
0 20 
ll4ec 11%c 
46c 50c 
8 8% 
11% 12 
23 Ye 24 
4 4% 
7 7% 
68c 73c 
15 15 
J 90 
87 88% 
1.66 1.88 
20c 2i1c 
1.99 2.24 
rer 39 4ec 
5%ec 
128 1.74 
15e 1%7c 
30 30 
5% 5% 
10 10 
3.20 3.30 
llc 14%c 
17¥. 
45c 50c 
12c i4c 
1.15 1.18 
10% 
9% 9% 
10% 11 
102 102 
10c 
35ce 42c 
‘ 24 
3 
60c 69c 
20c 20c 
13% 14 
2lc 26c 
23 24 
54 55 
Nv 22 
2.80 2.95 
10c 10c 
64% 6% 
3.45 3.95 
§.25 5.35 
9.00 9.35 
32 33 
7 ‘s 
9c 9c 
24 24% 
%¥y 99% 
lUteoc 12c 
6c 6c 
5c = 
lg 33yY, 
99 99 
5Y%c 5¥%c 
115 115 
2.35 2.41 
32c 35c 
90c 92c 


Sales 
for Week 
Shares 


100 


2,350 
5,536 


255 


8,175 
77,350 
50 


330 


1,000 
2,473 
1,715 











RES ce NA ela nleE Bg ioe 
i nl ia ce saree tet 1 
Winchester Larder ~ aiee aaa” 
ees SOs |... eneneaiaeee 1 
Winnipeg Electric common_____~---- e 

Preferred ___- bites 
Winora Gold eanetinemmatnee 
Wood ‘Alex & J) preferred ~-.-100 
Wright-Hargreaves  _......___----.__ ° 
Welhesed: BEM ..ccdssiwcnssirscnsuy 1 
Yellowknife Bear Mines —_. ------.-- 1 
York Knitting class A__--_..+ eee ae ° 

CRP acbheesandoudiia Setatetalon * 
= spdanibemdesraesaenaal ene na res as 

sSTOCKS— 
Par 
A ee bd 
British American Banknote__-_--_- a 
British Columbia Pulp & Paper com_* 

BB ees ee PES EER 100 
oo. se ee ee ee 1 

PUUGGOs  hewessscssacsccccucces 100 
BP Ee 
Canada and Dominion Sugar____---_- ° 
Canedes  Vareeee 2a5260.52 <2 ce a 
Canadian Bronze common --- atte. 
Canadian Fairbank’s-Morse com --___* 
Canadian Industries common ___---~~_- e 
Canadian Marceni .........=-=.-.--— 1 
Canadian Vickers common --_----~-~-~~- e 
Canadian Western Lumber__._-.~~.~- oe 
Canadian Westinghouse --_..._.---.~- s 
Consolidated ‘Paper ......-..-------- ° 
Ns GP eccancsncsastetclncoans ° 
SPRAED “ONO - cantidcdssdoocnaese e 
PO GE enwscncncs a e 
Hayes Stee] —_-.. ~~ indie 
International Paper common____-__-- ° 
Internationa] Utilities _.......---.---. 
Minnesota & Ontario Paper____----~- ° 
Ogilvie Flour preferred 100 
ene: GU ensncancustevecstcccsoss 1 
2 ae e 
Southmount Invest stidce . 
Southwest Petroleum : 
Temiskaming Mining --.------------1 


Low 


84 
155 


84 


34 





Range 


of Prices 
High 
24 24% 


13% 


3 3% 


88 
155 


94 
10 11% 


21% 
12 
23% 


22% 
12 
23% 
35 


23 
1.95 


(1529) 41 





Range Since January 1 

















Exchange-Corb Section 


Canadian Funds 
Week’s Sales 
for Week 


Shares Range Since January 1 


190 
150 
165 

20 


8,825 


335 
600 


1,280 


25 
100 


225 
240 


2,100 


755 
1,300 
20 


8,943 
273,211 


480 


6.585 


285 


10,272 


85 


3,475 
25 
2,800 
250 


115 
1,000 
2,000 








for footnotes see page 42. 




















THE COMMERCIAL & FINANCIAL CHRONICLE 
OVER-THE-COUNTER SECURITIES 


Quotations for Friday, Octeber 14 


42 (1530) Monday, October 17, 1949 








tavesting Companies 


Matual Funds— Mutual Funds— 


Aeronautical Securities a re 
Affiliated Fund Inc 1 3.83 4.15 
Amerex Holding Corp 33 34% 
American Business Shares___1 3.74 4.05 


119% 














owt A et OP OP ee et ee oe 








a me 
Po 
wb 


~~ 
aU Sb CW WN 


United States Treasury Bills 


. 20, 1949 b1.05 0.85% Dec. 
b1.05 0.90% Dec. 
b1.05 0.93% Dec. 
Dec. ;: 
. 10, 1949_- ae: f _ b1.05 0.95% Deo. 
. 17, 1949 b1.05 0.96% Jan. 5 
. 25, 1949 b1.05 0.97% Jan. , 1950 


ae) 


WO AID ~2 

omuune 
WOO AM OHM ODOR OWROM 
KE NUNOIWSUNWHBLO*S 





a 
mRmeK WOON OS 


uo 
AMP HOYORMOMOOGINIPOA 
WOKMIMNARDKHCABRWO 
CS PaanwPaenoene 
os 


yuoeae Boar 
WOK WNW 


Chicago 
City Nat] Bank & Trust 


Continental Hlinois 
National Bank & Trust_.33% 


~- Qbligations Of Government Agencies 
Lexington Trust Fund Federal Home Loan Banks— Bid Ask Federal Land Bank Bonds— Ask 
1%s Jan. 20, 1950_.-... "1003 8100.5 
tromis Bayles Second Fund__10 1%8 May 1, 1952-1950___.___ 100 
Managed Punds— 
Associa tandard Oilstocks . 1.35s Sept. 100.2 100.4 
og Business Equipment chanes.-te 3.41 Other femes 2%s Feb. 1, 1955-1953______ 102.24 
Axe-Hough EE 7.12 7.70 Electrica) uipment res_ic 3.68 
Axe-Houghton peas pee 14.24 15.48 ~ a 4 1%s Oct. 1, 1957-1955 100.11 
Beneficial Corp Home Furnishings shares___1c 3.39 t Serie oo . : 
Biatr Holdings Corp-__-~--~-- oe 2% 2% Non-Ferrous Metals 1 2.95 
Bond Inv Tr of sanenanammne 93.11 96.99 — - oa? v S. Cc oan 
roleum shares rlif { f | 4 bt d 
Bowling Green Fund Inc__--10c 8.38 8.39 Steel shares 3.68 8 ée ica es 0 n e e ness 
Broad Street Invest Corp_..__5 15.73 17.01 
Bullock 1 Mass Investors Trust— a 
Ctfs of beneficial interest_.1 26.14 Maturity— Int. Rate Bid Ask Maturity— Bid Ask 
> nt Dr pean 5.89 S788 Treasury Notes— Certificates of indebt (eont)— 
Chemica] Fund ___--------- as 13.86 14.99 Mutual Fund of Boston Inc_-_-1 13.46 
160 134 139 Mutual Invest Fund Inc...__._1 13.95 t1%4s Mar. 1, aaa 190.0706 ‘0780 
Preferred t1%s Apr. 1, 1950__.___ ‘ i 
Commonwealth investment_1 5.57 6.05 Balanced Pund —_- 13.52 Certificates of Indebtedness— Bids Ask 106- Ape. -t, 3080 100.0872 .1055 
National Investors Corp 8.82 : ti%s July 1. 
Dividend Shares x1.44 1.58 National Security Series— $160 Des. 18,1008 oo £1 4ps Sept. 15, 1950 : pant 
Eaton & Howard— Bond series 6.62 : ‘ 
Stock Fund __---~-----—--- —1 17.71 18.94 Preferred Stock Series___-_1 6.35 3.6 a — = ————— ——_. saienenhinametinounsnatsiceiatia 
Equity Fund Inc 20¢ 3.75 3.95 Income Series 1 4.07 
. Speculative Series 2.80 
Pidelity Fund Inc______---- _-8 25.29 27.34 Stock Series 4.50 _ Fed ral Interm di t C dit B nk D hentur 
Pinshclal Industrial Fund Inc.1 1.79 1.96 - . ™ ” re a . @s 
Selected Group Series 3.41 3.7: 
Pirst Mutual Trust Fund_.--—1 4.94 5.49 Low Priced Com Stock Series 1 3.44 3.76 Rate Dated Ask 
Franklin Custedian Funds Inc— - | age = eae 
ew Yor s Inc— Q 4- 1- ie % % ti . z 
Common stock series._--_--1c¢ 4.74 5.20 pS EE Eee, | 9.27 1-49 11- 1-49 = b1 -10 55 6- 1-49 1-50 = = eh 
Pundamental Investors Inc_---2 13.95 15.29 seas oo A $- 3-49 19- 1-49 ees As a2 ag =. . o 
Gas Industries Fund Inc_---.1 15.67 16.94 Bank stock____ 10.81 5 : 4- 1-49 1- 3-50 b1.2: 15% .35 % 9- 1-49 1-50 b1.30 15% 
General Capital Corp L 48.61 52.27 b1.30 1.15% 
CO Rsndiccteeterecinemnmenss ae | 10.65 
Group Securitics— Corporate bond series____tt.l 10.76 
Agricultural shares _.__-_-___lo 6.59 7.23 
Diversified Investment Pund_1 10.48 
Aviation shares _Il6 5.38 5.91 Diversified preferred stock__1 9.87 
Building shares___._----- lc 7.10 
Insurance stock _..._._____ wail 12.08 
Electrical Equipment shares 7 8.90 , ae | 9.44 
Food shares 4.54 
Metals ~~ 1 7.81 
General bond shares___----1le 7.21 Oils ae 16.75 
Industrial Machinery shares 1c 6.67 
Public Utility 1 5 ie 
Investing Company shares_-le 7.92 SS ae | 4.82 
Low Priced shares lc 5.38 
ge Ey ee — 7.49 
Mining shares Tobacco 11.05 
Petroleum shares 
Petroleum & Trading 
RR Equipment shares__ Putnam (Geo) Fund__--.----_-1 
Railroad stock shares____~-~ lc 
Scudder, Stevens & Clark Par Bid 
Fund Inc (net asset value) .* 49.92 New York 
Wauty snares.____..._._. ae 
Shareholders Trust of Boston_-1 Bank of New York 
Sovereign Investors 1 & Fifth Avenue 100 323 


Figures after decima! point represent one or more 32nds of a peint 
Sayles Mutual Fund___* 
1.25s Feb 15, 1950 100 100.2 
1%s Jan. 1, 1953-1951_______ 
Automobile shares 100.12 
Shares series A______-----2 8% 9% 
General Industries shares__ic 3.15 Ponema Canal 36.1961 118% 
POE Ripa ere ae | 4% 5¥2 Me 
Paper shares 3.67 
Boston Fund Inc 20.51 22.17 
Manhattan Bond Pund Inc__10c 6.94 
Pund Ltd 17.56 19.24 Dollar Price 
Mass Investers 2nd Pund Inc_1 12.01 " 
t1%s Feb. 1. 1950 
Christiana gocuritiés com_..100 3,500 3,650 tApril 1, 1950_..._.___.1% % 100.1426 1517 te 0675 
Nation-Wide Securities— 
t1%s June i, 1950 ‘ ; 
Delaware Fund —----------- 1 13.36 14.60 ly 1142 
%1%s Jan. 1, 1950__._._.__-___ 100.0414 .04932 t1¥%s Oct. 1, 1950 
Balanced Fund ____---- —1 25.96 27.76 Low Priced Bond Series___-1 5.85 4 , ---------- 100.0231 0420 
Industrial Stock Series____1 5.64 
First Boston Corp_._...-----10 29'2 31% 
New England Fund 1 14.85 5. Py 1- ia mm, et he A >A 55% 5- 2-49 a 1- ae a ae 15% 
Preferred stock series__.-.-1¢ 5.62 6.16 
Automobile 1 5.86 4 d 3- 1-49 12- 1-49 b1.25 10% 55% 7- 1-49 3-50 
Fundamental Trust shares A--2 6.08 6.98 b1.30 15% 
Building supply 7.87 8.6: . T- 1-49 = 1- 3-50 b 1.2 15% 30° 10- 3-49 
General Investcrs Trust-.____.1 4.79 5.14 
Diversified Industry ____._.___1 3.77 
Automobile shares ~_---- 16 5.57 6.11 
Electrical equipment__.____.__1 7.61 
Chemical shares.______-----1le 6.07 
Merchandising ~..-._-______-1 10.28 
Pully Administered aM 6.91 
Pacific Coast Invest Fund___1 10.69 
Institutional bond sh ares___le 8.99 
Railroad equipment 5.96 
Merchandising shares__._._1c 7.46 
Railroad Bond shares_ if “oe Ha k & T ! C 2 
14.99 1 anks rust LVompanies 
Republic Investors Fund__.____1 2 : 
Tobacco shares___- 
Selected Amer Shares 2% 10. - Bank of the Manhattan Co_.10 255, 
Standard Invest Co Inc Bankers Truét 452 


Howe Plan Fund Inc 
Income Foundation Fund__-_-10c 


rated Investors____._.-_5 
Institutional Shares Ltd— 
Aviation Group shares 
Bank Group shares 
Insurance Group shares____lc 
Stock and Bond Group. __-_lc 
Investment Co of America____1 
Investment Trust of Boston. _1 
Investors Management Fund__-1 
Custodian Funds— 
1 (Investment Bonds) ~.--1 
B-2 (Medium Grade Bds)-__-1 
B-3 (Low Priced Bonds)_..1 
B-4 (Speculative Bonds)_._.1 
K-1 (Income pfd Stocks)---.1 
K-2 (Appreciation pfd Stks)_1 
8-1 (Quality common Stks)-1 
8-2 (Income com £tocks)--..1 
6-3 (Appreciation com Stks)-_1 
68-4 (Low Priced com Stks)-_-1 
Enickerbocker Fund________ ae 


——_—__ 


Par 
Aetna Casualty & Surety_.__10 
Aetna Insurance 19 


American Alliance __._....__10 
American Automobile —..._ —_4 
American Casualty ae 
American Equitable Assur_____5 


American Pidelity & Casualty_5 
American of Newark______ --2% 
American Re-Insurance rae 
American Surety 

Automobile 


ace 


Bankers & Shippers__._._..___25 
Boston 10 
a | 


Camden Fire__ 
Connecticut General Life— 





Pire a 10 
Pireman’s Sa ~ Prisco.___10 
FPiremen’s of Newark______ cual 


General Reinsurance Corp____ 10 


oo Fy - = ~aaa 2 


Globe & Rutgers Pire com____15 
2nd 15 








ee | | 


Steambolier ______10 








= 


i) 
_ a oman 
a © UWo Corn 


tS 
at 
id & 
ae 


State Street Investment Corp_* 
Television fund Inc 1 
Trusteed ufdustry Shares____25¢ 
Union Bond Fund series A...1 

1 


1 
Union Preferred Stock Pund.__1 
Union Common stock Fund.___1 
United Income Fund Shares___1 
Wall Street Investing Corp____1 
Wellington Pund 1 
Whitehall Fund Inc 
Wisconsin Investment Co_._.__1 


Unit Type Trusts— 
Diversified Trustee Shares— 


Independence Trust Shares____1 

North Amer Trust Shares— 
Series | cnn | 
Series 1956 








Bid 
87 
59% 
67% 
ql’ 


25 

47% 
14% 
23% 


14% 
21% 
31% 
59% 


Insurance 


Ask 
90 
61% 
70% 
74% 


262 


16% 
25 Ys 


16% 
22% 
33% 
62% 


101 
10% 
23% 
61% 
62% 
37% 


38 V4 
64 


69% 
76 
91% 


19% 


30% 
56% 
12% 
39 


39 
37 
107 








Par 
Home 5 
Insur Co of North “America___10 
Jersey Insurance of N Y__.._20 





Maryland Casualty common ___1 
$2.10 Prior preferred___.__10 
$1.05 Convertible peeetes.5 

Massachusetts Bonding________ 

Merchant Fire Assurance__.__5 

Merchants & Mfrs_....._...__4@ 


National Casualty ne 
National Fire 
National Union Fire 

New Amsterdam Casualty a 
New Hampshire Fire_..__.._._10 


New York Fire 
North River 
Northern 














Pacifie Pif6 ........enns- 
Pacific Indemnity Co 
Peerless Casualty Co 
Phoenix 
Preferred Accident____________. 
Providence-Washington ___.._10 





Reinsurance Corp (N plement ~ 
Republic (Texas) 


St Paul Fire & Marine_....12% 
Seaboard Surety._._........_._.10 
Security (New Haven)_..._..10 
Springfield Fire & Marine__..10 
Standard Accident._....__....10 


Travelers 100 
Us aw & Guaranty Co._2 
Fo Seer 

U 8S Guarantee —....__.___ _.10 
Westchester Pire 2 














Brooklyn Trust _..__.._.____100 
Central Hanover Bank & Trust 20 
Chase Nationa] Bank ________15 
Chemical Bank & Trust._____10 
ee ae National Bank & 
__20 

Continental Bank & Trust— 

Stam 
Corn Exchange Bank & Trust_20 
County Trust Co 

(White Plains, N Y)- ...._16 
Empire Trust 50 
Federation Bank & hemecoa.e * 
Piduciary Trust 
First National Bank 
Guaranty Trust _>_.______100 
Industrial Bank of Commerce_10 
eS 
Kings County Trust___._._.__100 
Lawyers Trust 25 
Manufacturers Trust Co_..__20 
Morgan (J P) & Co Inc____100 
National City ree 
New York Trust 
Public Nat'l] Bank & Trust_ Tr 
Sterling Nationa] _......__.___25 
Title Guarantee & Trust_____12 
United States Trust. 





135 
96 
363% 


444 


50% 


x55 \% 


32 2 
93 
17% 


29 2 


290 
27 
17% 

1,480 
42 
53% 

235 
43% 
90 
42 
85 


8% 


Bonds— 
Bell Telephone of Pa 3s_._.1974 


Canada (Gov't of) — 
¥, 


Duke Power 2%s 


Kansas Power & Light— 
lst mortgage 2%s 


Kentucky & W Va Pow 3s8_1979 
Narragansett Elec 3s_._.___1978 
New England Power 3s_____1978 


Northern States Power (Minn) 
2 > ‘ zs 


North States Pow (Wisc) 3s 1979 


Ohio Power 3s 1978 
Puplic Serv of Indiana 3s__1979 





Tenn Gas Transmission 3s__19693 
West Penn Elec 3'2s___-____ T1974 


Bid 
105 


First National Bank 
Harris Trust & Savings.___100 
Northern Trust Co 


Cleveland 
Central National Bank. ....20 
Cleveland Trust Co 
National City Bank__.__-__ a 


Detroit 
National Bank of Detroit..._10 


Pittsburgh 
Farmers Deposit Nat] Bank__100 
Mellon Natl Bank & Trust___100 


Peoples First National 
= 


Portland 
First National Bank___...12% 
United States Natl Bank 


San Francisce 
Bank of Amer NT & 8 A_.12% 


Security Issues 


Ast 
105% 


104% 


104% 
104 
106 
105% 


101% 
105% 


106 
104% 


101% 
103% 


Stocks— Par 
Cen Ariz Lt & Pwr $2.50 pfd_50 


Central Hudson Gas & Elec— 
4.75% preferred_______...100 
Conn Lt & Pow $2.20 pfd__._* 


Delaware Power & Light— 
4.28. preferred 


Hartford Electric 3.90c pfd__50 
Iowa Southern Util 54%% pfd_30 
N Y State Elec & Gas— 

412% pfd (series 1949)_..100 
Penn Pow & Let 442% pfd__100 
Pub Ser (Colorado) 4.40%-_100 
Pub Serv of Okla 4.65% pfd_ <—_ 
Rochester Gas & Elec— 

$4.75 preferred series G__.100 
San Diego Gas & Elec— 

4%% preferred 
Staten Island Edison— 

4.90% preferred ~~... 100 


Tenn Gas Transmission— 
$4.65 preferred _____.__-___100 


107 

108 
21% 

108 


103% 





= 





a Odd lot sale (not Mmeluded in year's range). 
included in year’s range).” e Ex-interest. 
to trading N. Y. Curb. 


change. n 
liquidating 


issued. x Ex-dividend. y-Ex-rights. 


tIn default. 
11949 range adjusted (50% stock div. 


*No par value. 


b Big yield price. d Deferred délivery sales (not 


tThese bonds are subject to all Federal taxes. 


paid on Aug. 31). 


f Flat price. k Admitted to listing om N. Y. Stock Ex- 
rCash sales (not included in year’s range). 
Tony Admitted to Unlisted Trading privileges. wd When delivered. wi When 
z Ex-stock dividend. 


t Ex- 




















| 
| 
t 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show a decrease compared 
with a year ago. Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
Oct. 15, clearings from all cities of the United States 
from which it is possible to obtain weekly clearings will 
be 40% below those for the corresponding week last 
year. Our preliminary totals stand at $12,509,257,201 
against $13,027,119,975 for the same week in 1948, -At 
this center there is a loss for the week ended Friday. of 
3.0%. Our comparative summary for the week follows: 


CLEARINGS—RETURNS BY TELEGRAPH 














Per 

Week Ended Oct. 15 1949 1948 Cent 
New York _......_.... $5,713,903,080 $5,888,789,041 —~— 3.0 
Chicago Peapeneee <> 5 aE 696,673,026 614,119,916 +13.4 
Philadelphia ow=alee 848,000,000 820,000,000 + 3.4 
eS asa Beet = 391,083,935 404,902,958 — 3.4 
Kansas City ____ eae F 253,776,490 280,371,231 — 9.5 
SPI REET Mra 255,900,000 270,100,000 — 5.3 
Gan rancisco .___.-..-- = 258,201,000 300,583,000 —14.1 
Ee SG SL IS 245,670,067 283,460,615 >~13.3 
Cieveland ee Bae AL. 260,004, 150 315,538,180 —17.6 
Baltimore Seiad onahcen ap song nena 207,344,199 204,232,851 + 1.5 

Ten cities five days... $9,130,555,947 $9,382,097,792 — 2.7 
Other cities, five days__-- 2,600,565,505 2,782,682,360 — 6.5 

Total all cities, five days. $11,731,121,452 $12,164,780,152 — 3.6 
All cities, one day_--.----~ 778,135,749 862,339,823 — 9.8 

Total all cities for week. $12,509,257,201 $13,027,119,975 — 4.0 


Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 
In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous — the week 
ended Oct. 8. For that week there was an increase of 
1.2%, the aggregate of clearings for the whole country 
having amounted to $14,251,646,889, against $14,082,048,- 
584 in the same week in 1948. Outside of this city there 
was a decrease of 3.3%, the bank clearings at this center” 
having recorded an increase of 5.7%. We group the 





Week Ended Oct. 8— 








1949 
Federal Reserve Districts $ 

RE deli aS. i? 2 Sanat Ae 12 cities 538,018,109 
RIS ISS De Se iy 7,681,108,139 
RE eon Se — 933,993,699 
5 ie REE: AEE aaa ay ee » abe 742,570,201 
I in escalate Sede abetiane dees ecklic 9 451,358,924 
I ee Se 619,653,924 
I a 3. % 919,405,130 
IE Fs Pe ¢ ° 524,727,079 
«=... Sea See 7.3 391,350,952 
et, eee ae . & 430,891,560 
RR ee i a ll PE ie: 284,594,204 
12th Ban Francisco ~........_.__________ ees 733,974,968 

EEL ssnnidintiiiididlciaeandbhebend 111 cities 14,251,646,889 





Outside New York City 


a > 3 


6,818,735,352 


cities according to the Federal Reserve Districts in which 
they are located and from this it appears that in the 
New York District (including this city) the totals register 
an improvement of 5.5% but in the Boston Reserve Dis- 
trict the totals record a falling off of 3.3% and in the 
Philadelphia Reserve District of 0.5%. The Richmond 
Reserve District has to its credit a gain of 3.5%, but the 
Cieveland Reserve District suffers a loss of 7.3% and the 
Atlanta Reserve District of 7.9%. The Chicago Reserve 
District has managed to increase its totals by 1.3% and 
the St. Louis Reserve District by 5.2% but the Minne- 
apolis Reserve District falls behind by 8.5%. In the 
Kansas City Reserve District the totals show a drop of 
12.2%, in the’ Dallas Reserve District of 0.9% and in the 
San Francisco Reserve District of 6.7%. 


In the following we furnish a summary by Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 


1948 











Inc. or 1947 1946 
$ Dec: % $ $ 
556,301,272 — 3.3 500,223,376 400,417,711 
7,277,767,940 + 5.5 7,003,984,924 6,411,025,278 
939,130,951 — 0.5 829,248,036 641,280,360 
801,280,461 — 73 714,517,327 492,112,741 
436,063,408 + 3.5 390,079, 262 - 330,649,049 
673,118,680 — 7.9 562,791,159 459,875,815 
907,585,208 + 13 892,713,432 620,068, 285 
498,960,259 + 5.2 450,801,200 369,802,815 
427,565,662 — 8.5 411,024,032 245,197,795 
490,640,449 —12.2 452,364,819 350,883,124 
287,288,858 — 0.9 255,745,047 177,350,305 
186;345,436 — 6.7 697,606,943 493,050,955 
14;082,048,584' + 1.2 13,161,099,557 10,991,714,233 
7,052,048,812 — 3.3 6,376,415,498 4,729,658,282 





Our usual monthly detailed statement of transactions 
on the’ New York Stock Exchange is appended. The re- 
sults for September and the nine months of 1949 and 
1948 follow: 






































We also furnish today a summary of the clearings for 
the month of September. For that month there was a de- 
crease for the entire body of clearing houses of 3.7%, the’ 
1949 aggregate of clearings having been $62,627,924,171 




















land Reserve District suffers a loss of 9.9% and the 
Atlanta Reserve District of 3.8%. 
serve District the totals are smaller by 1.5%, in the 
St. Louis Reserve District by 2.9% and in the Min- 


In the Chicago Re- 
















































































































































































Description— —Month of September— Nine Months and the 1948 aggregate $65,023,177,484. In the New York neapolis Reserve District by 10.8%. In thé Kansas City 
Stocks— 1949 1948 9 194 Reserve -District the totals show a falling off of 1.7%, caital Pie ' 
Number of shs.. 23,837,155 17,563,530 176,775,404 225,503,422 | in the Boston Reserve District of 4.3% and in the Phila- | Reserve District the totals record-a- decrease of 9.0%, 
Raflrond & Misc. $47,169,000 $56,869,900 $510,129,100 $719,452,800 | delphia Reserve District of 5.8%. The Richmond Reserve | in the Dallas Reserve District of 5.4% and in the San 

Internat’l Bank_ 17,000 95,000 862,000 3,702,000 | District has to its credit a gain of 0.7%, but the Cleve- ! Francisco Reserve District of 8.1%. 
Foreign govt... 8,166,000 5,679,400 68,791,770 64,443,680 Month of September— 1949 1946 saree 1949 2948 
U.S. government 61,000 258,000 461,000 1,048,500 {Federal Reserve Districts p S ts ii Ba. , Dec. % 4 3° 
nda —~ " + 788,646,980" geet SF nn MRT SE Se 14 cities 2,203,363,4 2,301,120,28 — 43 2,242,268,638 2,095,077,394 
Total bonds __ $55;413,000° $62,501,900 Merit 0 ma 88 - and New ork Sc RII, “RICE pik Sees 14“ 30,483,608, 708 31,018:506.318 — 1.7 30,082,712,083 29, 155,504,197 
The volume of transactions in share properties on the REED oneneneeeccsecesennee= 16 “ 3,859,065,494 4,098,003,940 — 5.8 3,679,958, 182 3,298,336,680 
New York Stock Exchange for the Sivet nieve months of 4th Cleveland --------__--_____________ ~~ © 3,567,252,061 3,959,490,319 — 9.9 3,454,636,147 3,060,146, 
. OCK «= g - is Ge eens * ec gs “ 1,991,846,286 1,977,438,873 + 0.7 1,835,099,988 1,644,732,397 
1946 to 1949 is indicated in the following: 6th ER TG RRS ET 16“ 2,744,087,209 2,853,236, 146 — 3.8 2,533,441,002 2,289,318,816 
4 1948 1947 1946 Ee eae a 5,720,239,403 5,805,585,570 — 1.5 5,450,157,988 4,571,015,947 
Months— ni, see tenes en | a. 7° 2,058,115,590 2,118,791,653 — 29 1,908, 139/112 1,706,050,374 
a 18,825,034 20,217,606 23,556,803 51,510,197 OR ae = > 1,791,340,037 2,008,022,044 —10.8 1,840,466,152 1.401,474,980 
February ____________- 17,179,755 16,601,286 23,757,877 34,092,745 | 10th Kansas City -.-._._._-_-__________ ier 2,541,410,445 2,791,365,560 — 9.0 2,513,517,106 2,000,925,138 
Lar" 21,135,600 22,992,575 19,336,900 25,663,765 | 11th Dallas __---__-______________ a 2,262,032,783 2,390,635,303 — 5.4 2,001,027,261 1,588,422,227 
Ist’ Quarter ____ _. 57,140;389 60,011,467 66,651,580 111,266,707 | ‘2B San Francisco ------—--_-_________ 19 3,405,562,720 3,707,153,470 — 8. _3,308,922,306 _2,817,349,340 
(la enhance —— 19,313,984 34,612,565 20,619,550 "31,426,715 ee ee es. ee 183 cities 62,627,924,171 65,023,177,484 — 3.7 60,851,345,965 55,628,354,347 
615, ,409,8 : ——_—— 
yt Sh ROTI eter set my te rt 7 aan ae a1 716-872 ee ore 33,203,810,608 35, 148,032,681 — 5.5 31,760,729,627 27,359,938,443 
@nd Quarter ---------- 56,260,715 106,306,036 _ 56,718,076 see ees ies We append another table showing clearings by Federal Reserve Districts in the nine months for four years: 
Six Months ----------- 112,401,104 168,315,502 125,369,656 194,820,103 1949 1948 Inc. or 1947 1946 
a 18,751,895 "24,585,115 25,472,787 20,595,100 $ $ Dec. % $ $ 
August -----------____ 21,785,250 15,039,275 14,153,458 20,807,082 Federal Reserve Districts Nine Months Nine Months Nine Months Nine Months 
September -.-----.---. 23,837,155 17,562,530 16,017,170 43,450,216 ae ea wees es 14 cities 20,283,506,518 21,014,340,281 — 35 19,965,199,694 18,588,379,.849 
3rd Quarter -._-_.-... 64,374,300 57,187,920 55,643,415 84,852,396 SPL Caen te ae 14“ 276,566,372,842 287,041,666,505 ~~ 3,7 273,309,657,615 280,778,134,621 
Nine Months --------~ 176,775,404 225,503,422 181,013,071 279,672,501 Se Setieéeiohtia® =~... cc. 16 35,328,445,876 37,116,263,636 an, oe 33.078. 250.53 30.740, 886,780 
: ; ve ee 17“ 32,612,315,249 34,355,970,427 — 8.1 29,894,489, ,360,997, 
The course of bank clearings at leading cities for the | stn richmond ~..................... ie = 16,562.377,165 16,526,573,919 + 0.2 14,934,508, 752 13,555,061,084 
month of September and the nine months ended with en UNOS «idl ee see sccibdtinas 16 “ 24,551,624,202 24,681,253,707 — 0.4 22,329,503.137 19.911.371.698 
. — , ea RT ea 30 “ 50,626,491,271 ,970,426,26 — 4. ,713,228,8 ,041,194, 
September in each of the four years is shown below. A ae ES ae 7 18,063,975, 784 18,569,828,850 — 2.7 16,278,501,985 14,062,512,567 
BANK CLEARINGS AT LEADING CITIES IN SEPTEMBER es ea 16“ 14,471,185,484 15,284,537,177 — 6.3 13,148,973,049 10,944,317,328 
€000,000 © ——Month of September— Jan. 1 to Sept. 30 _ |} 10th Mansas City -=........__.____._-_- 15 “ 22,289,424,172 24,177,755,090 — 7.8 21,381,155,279 17,632,370,026 
omitted) 1949 1948 1947 1946 1949 1948 1947 1946 ND 11 “ 19, 732,203,543 20,193,252,467 — 23 16,427,300, 101 13,650,381,615 
$ + $ $ $ 12th San Francisco ........_._________- i9 “ 29,543,694,859 31,490, 764,655 — 6.2 26,885,215,090 23,909, 936,822 
ae "2S Stat 5417 S508 SAGeD EATER SAAD S814 a eae ioe 183 cities  560,631,616,965 583,398,632,979 — 39 535,337, 764,131 511,175,104,016 
Boston ___ 1,812 1,914 1,885 1,767 16,870 17,480 16,786 15,726 : ro? 7 enn aaa 
Phils. 3656 3881 3498 3135 33513 35277 31472 29.359 | Outelde New York City----_.___.....__________. 294, 122,034,158 306,619,053,091 4.1 271,080,892,773 238,185,979,463 
St. Louis _ 1,113 1,194 1,099 1,003 10,087 10,661 9,257 8,149 . P » ciiineatin aa 
Pittsburgh. 1,208 1,334 1,183 1,084 11,242 11,481 9,991 9,526 : “1adi clearings by months since Jan. an ; 
San Fran. 1.619 1,785 1.622 1,535 14,362 15,455 14,232 13.236 The following compilation covers the gs by , 
Baltimore. 913 914 860 750 7,988 8,133 7,322 6,756 MONTHLY CLEARINGS 
Cincinnati 705 758 671 588 6,349 6,805 6,047 ~ 5,180 mad Clearings, Total All Clearings Outside New York 
Kansas City 1,258 1,432 1,319 1,047 11,262 12,670 11,242 9,304 a 1949 1948 che oF 1949 1948 The. oF 
Cleveland 1,255 1,440 1,251 1,089 11,423 12,390 10,802 9,085 A $ Dec. % $ $ Dec. % 
Minneapolis 1,161 1,374 1,206 970 9,460 10,509 S846 17,406" | January —-.......--.. 64,919,266, 305 66,698,329,329 — 2.7 34,302 881,896 35,547,131,527 — 3.5 
Mew Orl'ns 530 S54 473 466 4688 4,521 4,167 3,967 | Benriary ____--___--__ 56,098,307,679 57,470,663,632 — 24 29,710, 132,367 29,923,848 922 — 07 
Detroit... 1,690 1,653 1,477 1,276 14,667 14,848 12,861 11,034 | sresey © UU 67,473,571,210 69,179,885, 164 — 25 35,559, 789,847 35,336,82'7,667 — 0.6 
Louisville 488 508 439 380 4,466 4,506 3,951 3,390 ste ete 2c bcs 
————— lr lS SS OS Oe ee 193,348,878,125 — 25 99,571,804,110 100,807,798, 116 —12 
Providence. 108 110 102 97 421940 1013 932 ‘845 Total, 1st Quarter_---_ 186,491,145, 194 93,3 — 
ee. 2. a Se fe | oo | oe : 60,467,523,522 65,683, 182,576 — 79 32,246,290,957 33,839,268, 189 — 44 
Buffalo . Ss 2 SS 8. 1; ---———-- 6 61,328,509,538 62.064,219,618 — 12 31,894,721,758 32,597, 114,973 — 33 
St. Paul Re le ee. | FONE nee 66,267,522, 393 69,422,367,362 — 45 33,626,823,708 35,448,835 ,693 — $1 
Denver - 460 485 420 361 3,782 3,962 3,498 3,051 eee 
—— «|, ames 6 Gs tae aa Ser Total, 2nd Quarter____ 188,063,555,453 197,169, 769,556 — 46 97, 767,836,423 101,885,218;255 — 40 
ienm E 5 . . . : ’ ° . ital 
a - 2 a ee re: 2-H Total, 6 Months______ 376,554,700,647 390,518,647,681 — 3.6 197,339,640,533 202 693,016,371 — 26 
nes 2 Y: ‘ , , ota 
Sate. 26° Ee St TTS 8 Se CBee C1808" | Suty” 4 60, 116,443,954 65,667,968,751 — 85 30/961,385,266 34,837,902,344 —111 
pape aaa Oy Aeon EET: EO. inte yy See 61,332,548,193 62,188,939,063 — 14 32,617, 197,751 33,940,101 695 — 39 
Tot.27cities 54,042 56,049 53,059 49,170 484,728 506,012 469,655 455,401 | Septémber__ 62,627,924,171 65,023,177,484 ie KY 33,203,810,608 35,248 ,032;681 — 5.5 
Other cities 8,585 8,974 7,792 6,458 75,903 77,386 65,682 55,774 - 
é 87 — 4.6 96,782,393,625 103,926,036,720 — 69 
Total all __ 62,627 65,023 60,851 55,628 560,631 583,398 935,337 511,175 Total 3rd Quarter- ‘WENTE,916,318 192,879,988 ,206 
ut. N-Y.C. 33,203 35,148 31,760 27,359 294,122 306,619 271,080 238,185 Total 9 Months__ 560,63 1,616,965 583,398,632,979 — 30 294,122,034,158 306,619,053,091 — 6% 
o 
We now add our detailed statement showing the figures for each City for the month of September and the week ended Oct. 8 for four years: 
Month of September Jan. 1 to Sept. 30 Week Ended Octoter 8- 
Clearings at— 1949 1948 Inc. or 1949 1948 Inc. or 1949 1948 Ine. or 1947 1946 
$ Dec. % $ $ Dec. % S + Dec. % $ $ 
First Federal Reserve District—Bosten— " a 
pe RE SS EE 8,304,420 8,474,035 — 2.0 64,552,099 72,551,272 —11.0 2,194,790 3,494,725 —37.2 aaeees ery 
oe ae 18,089,525 19,194,792 — 5.8 155,113,703 172,254,029 —10.0 5,540,933 6,759,051 —18.0 ne Bh 
ceo etnaenae 1,812,982,124 1,914,206,015 — 5.3 16,870,638,397 17,480,472,524 — 3.5 446,291,851 464,050,834 — 38 ery 1 L988 676 
Fae 8,004,248 7,988,155 + 0.2 66,828,806 72,446,226 -— 78 1,774,218 1,910,619 — 7.1 869, 1089, 
SE ncciinisoontaninnndannins 3,887,775 4,316,598 — 99 36,503,976 39,199,393 — 6.9 ————  ii——< rr —---—-—= 
Lowell S cemineenamnnagamtenntees 4,481,574 4,092,600 + 9.5 33,338,997 32,757,495 + 18 1,026,541 1,293,025 —20.6 oes 1 Soness 
ES RSE 8,043,125 7,940,174 + 1.3 68,335,286 73,597,974 oa %,3 1,997,301 2,071,849 — 3.6 s enenee s'saf 70K 
Goringtield...............-----~- 33,103,437 32,636,033 + 1.4 287,879,980 297,002,375 — 3.1 9,246,075 7,621,897 +21.3 5'190-032 oon’ 
a ae 22,232,088 22,924,127 — 3.0 199,530,468 210,263,649 — $5.1 5,556,881 5,811,322 — 44 Pry —ervd 15°012'1 
Goan-Martiord_....<.s=====.-. 116,561,343 105,269,437 +10.7 989,087,783 956,778,859 + 3.4 25,527,361 24,894,544 + 2.5 ryt 6e6ei4r 
ee 42,573,561 46,715,957 — 8.9 412,807,628 430,194,412 — 40 11,952,398 11,829,018 + LO , 100", 
EE inccencatacelosben 11,504,800 11,126,500 + 3.4 106,330,700 107,458,800 —10 ne en <= anes = 
R. 1. Providence_______-__--__-- 108,099,900 110,263,600 — 2.0 940,301,000 1,013. 786,600 — 72 25,242,300 25,072,300 + 9.7 — 19, e+ 
S. H:.~<sanchester-__.....-..... 5,495,515 5,972,265 — 8.0 52,257,695 55,576,673 — 6.0 1,667,360 1,492,088 +11 823 , 
Total (14 Cities).._.__._.._._. 2,203, 363,435 2,301,120,288 — 43 20,283,506,518 21,014,340,281 — 3.5 538,018,109 556,301,272 3.3 500,223,376 400,417,711 
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—__—_———-Month of September Jan. 1 to Sept. 30 * oe October & : 
(lea — 1949 1948 1949 1948 194 nce. or 947 
— > $ $ $ 2 Dec. % $ 
Second Federal Reserve District—New York— 


@. ¥.—Albany 111,203,874 96,180,384 





nN 


,3296,592,193 1,132,833,692 


Binghamton 


Elmira. _ 
Jamestown 


14,713,103 
342,307,351 
7,250,731 
8,213,592 
29,424,113,563 
20,612,111 
57,183,183 
11,920,602 


13,717,480 
362,979,354 
6,873,062 
8,758,913 
29,875,144,803 
83,247,061 
54,817,170 
11,828,345 


WAWWA 


120,375,790 
3,030,454,909 
62,606,899 
69,064,477 
266,509 582,807 
739,978,301 
492,513,698 
103,066,290 


114,194,430 
,219,810,184 
62,553,204 
76,048,372 
5,779,579, 888 
762,076,804 
513,708,731 
103,665,743 


4 | +. + 
Cows 


| 
' 


As 
| 
i 1 


! 
| 


26,999,522 352,362 +10.9 21,388,737 6,058,402 


3,235,590 
74,406,435 
1,800,772 
1,785,213 
7,432,911,537 
21,167,478 
12,734,327 


+ 18.2 


| 
| 


~ 
uu Gi 


o~ 


! 
' 


2,320,916 
69,613,059 
549,869 
,703,633 
,684,059 
,330,055 
,414,160 


2,255,905 
50,176,719 
1,034,889 
1,310,495 
6,262,055,95 


OConn.—-Stamfora 43,370,492 62,949,945 
@. J.— Montclair 2,911,703 3,305,860 
157,610,981 183,248,585 

Northern N. J 210,687,847 242,077,341 
Geenges...-.......+- = os 6,509,575 7,206,014 


494,150,452 501,161,424 
27,877,706 29,471,137 
1,565,814,560 ,645,262,249 
1,886,338,799 2,036,005,440 
64,953,761 65,295,196 


14,090,136 

604,643 
44,214,885 
46,957,591 


OUIwWI ONURwWR 


blItl 


lL NOOVNAWHY 
|; ON PUrKOHKNW 


30,483,608,708 31,012,334,318 


276,566,372,842 287 ,041,666,505 


| 





Total (14 cities) 6,411,025,278 


| 
Ww 
w 


Third Federal Reserve District—Philadelphia— 
Pa.—Altoona 4,881,791 . 385 - od 43,751,723 
Bethiehem_._-__-_-~---- ‘ 4,021,297 a ,04: j 41,895,851 
ES / 5,207,036 ,475,96% § 42,829,072 
EE _— 20,913,438 ,275,6: - 192,909,975 
Lancaster __-_-_-- “ 13,639,141 99,1: — §.: 124,359,745 
3,905,417 373,536 , 36,666,977 

Norristown__.__-~-~- 5,735,809 3,246,282 j 53,622,165 ; 
Philadelphia_-_-__-_- 3,656,000,000 3,881,000,000 - 5. 33,512,000,000 35,277,000,000 
Reading 11,081,473 13,208,303 - d. 109,580,558 115,498,091 
21,469,103 21,786,595 - ; 195,828,341 198,228,019 

I asic neem oenabagionanioardh 11,487,327 12,040,715 - 4.6 97,829,852 95,646,789 
17,633,324 20,907,971 - . 153,480,146 166,336,078 

1,229,662 1,394,858 ‘ 11,560,643 11,907,269 

6,299,758 6,725,058 - 6.. 54,054,315 54,922,514 

Del.— Wilmington 43,723,053 49,803,741 344,446,450 351,304,849 
MW. J.—Trenton 31,837,865 28,484,720 ‘ 312,628,063 291,176,896 


Total (16 cities) 3,859,065,494 4,098,003,940 


] 
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~ 
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1,357,601 1,027,563 
1,167,263 612,181 
1,054,293 735,968 


4 


i 


eh 
UWwOonhh hb 


Oa} 3 ne 
ae 
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| 


INENAN HATE NNEWNN 


| RPOMROIWNKHOSCHRANESO' 


$02,600,000 - ; 794,060,000 614,000,909 
2,735,285 + & 2,860,112 1,904,117 
4,315,238 : 4,618,728 3,014.633 
2,435,253 , 2,538,904 1,718,110 

3,867,707 3,817,976 2,692,506 


11,261,313 9,939,569 +13. 6,369,590 
8.947.157 5.511.442 54. 6.863.564 6.490 282 


35,328 ,445,876 37,116,263 ,636 


| 


933,993,699 939,130,951 , 829,243,036 641,280,360 
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Fourth Federal Reserve District—Cleveland— 
29,196,892 32,697,905 


~ 


264,050,019 272,703,209 


705,183,989 
1,255,395,487 
136,516,500 


758,334,419 
1,440,744,484 
160,028,100 


ad 


6,349 552,532 
11,423,458,523 
1,262,280,700 


6,805,791,818 
12,390,169,577 
1,338,531,400 


6,518,435 6,599,837 , 6,691,733 


160,157,154 
266,382,477 
32,784,400 


163,378,081 
295,095,905 
32,527,500 


151,318,597 


261,050,937 


4,418,292 
96,574,254 
188,786,617 
17,494,300 


6,606,303 7,332,933 

4,340,335 4,574,149 

20,038,149 21,104,327 

31,130,297 27,056,354 

18,838,102 20,231,052 

79,131,171 71,976,555 

Pa.—Beaver County *2,600,000 2,639,679 
; 1,704,444 1,887,000 
Pittsburgh 1,208,671,162 1,334,847,771 
20,685,079 22,280,562 

18,432,687 20,813,924 

Ky.—-Lexington 13,901,635 16,879,893 
W. Va.—Wheeling____-___-_.-----. 14,879,829 16,061,212 


62,135,409 63,643,181 
40,257,541 37,329,198 
172,458,998 184,798,061 
278,204,319 241,850,153 
161,665,982 170,507,607 
660,326,200 624,875,812 
23,432,364 23,212,440 
17,304,375 16,741,423 
11,242,867,193 11,481,145,298 
187,568,912 195,852,083 
163,177,718 183,590,159 
159,249,415 165,526,075 
144,325,044 159,702,933 


4,499,600 5,111,398 12. 4,172,500 
7.044.742 6.332.591 611! 5,494,331 


= 


~ 
OWE PNWOVATHSINGISY 


[LE d++e lett ll 


LLITTt+r+tt titel 
AIR ASCOeK Oa TUMeaNnrAS 


POPNUDVNOCORR ROI ON 
DORN RONNONSRAIDYN 


| 


=~ 
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Total (17 cities) _.............. 3,567,252,061 3,959,490,319 


| 
| 


32,612,315,249 34,355,970,427 


742,570,201 801,280,461 oa 714,517,327 








| 
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Fifth Federal Reserve District—Richmond— 


W. Va.—Huntington_____--------. 10,231,654 11,443,090 
Va.—Norfolk 48,682,000 48,159,000 
i aN +r AREAS 634,322,200 648,506,109 
6. C.—Charleston aS) 13,369,215 15,766,653 
: 33,743,842 35,834,955 

Md.— Baltimore 913,761,573 914,353,755 
ET ei ercheninee aspen es 4,813,451 4,501,321 
D. C.— Washington 332,922,351 298,873,990 


100,288,814 108,882,180 
440,825,000 433,349,000 
4,719,881,845 4,724,241,313 
130,144,861 131,700,026 
288,951,531 269,094,442 
7,988,779,529 8,133,485,731 
39,495,680 39,547,475 
2,854,009,905 2,686,273,752 


! 
= 
© 


tl VeRO eRe A 


2,615,587 3,170,404 2,300,224 
11,919,000 10,453,000 11,564,000 
133,940,421 138,211,539 a 122,056,123 
3,554,278 3,738,907 - Of 4,000,644 


HAOMUNES 

Or ONNr OD 
Re 
i 

oh wt BE Neal OS at 


+ | 


209,004,099 


+l 1+] 


+ 
~ 
~ 


82,899,383 ,485,/ 67,012,430 61,514,190 


Total (8 cities) _................ 1,991,846,286 1,977,438,873 


| 








16,562,377,165 16,526,573,919 


+ 
° 
~ 

+ 

°o 


451,358,924 436,063,408 390,079 ,262 330,649,049 


Sixth Federal Reserve District—Atlanta— 


66,753,429 68,448,568 

288,310,980 288,156,122 

939,200,000 1,006,100,000 

18,402,780 21,706,945 

16,475,545 18,639,150 

*16,000,000 16,241,356 

322,530,696 336,544,076 

Tampa 23,417,258 22,070,871 
Ala.— Birmingham 420,743,056 407,486,241 
25,992,785 27,448,133 

Montgomery_____-._._.------ ibe 16,336,947 17,775,312 
Miss.—Hattiesburg________-._-- os 17,579,000 18,180,000 
33,160,003 41,699,699 

5,902,056 6,209,923 

1,865,362 2,161,874 

fla.—New Orleans___ ooeinniinn me 530,817,312 554,367,876 


5 


+ ' 


613,749,829 641,683,340 
2,554,320 ,369 2,589 ,620,238 
8,420,600,000 6,660,000,000 

161,104,594 159,021,485 

145,450,206 161,833,235 

131,556,705 134,749,918 
3,155,449,955 3,173,040,168 

247,364,978 220,702,363 
3,552,195,975 3,449,561,949 

237,787,751 270,947,715 

130,966,711 135,728,578 

144,535,000 142,243,000 

304,511,038 326,701,789 

7,727,088 53,082,126 
16,142,417 17,042,024 
4,688,161,586 4,521,235,779 


16,262,527 14,812,509 
69,642,235 66,837,874 
223,400,000 282,800,009 
5,529,747 4,405,560 


14,509,517 12,943,987 
62,770,139 57,193,799 
199,600,000 161,600.0006 
4,618,197 3,217,601 


me OO 


1] 
a 
a 
[+11] 
ss 
eee iy 


' 
AS) Ne’ 
On! MR! HAND 


| 
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3,753,454 
67,029,582 


2,506,982 
64,090,059 49,322,541 


| 
j 


94,755,041 89,519,866 
6,957,796 6,563,872 


} 


70,166,417 
6,165,934 


= 
+4 
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| 
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! 
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! 
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++ 
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WHOMKWNWNONOHENHES 


WWREAUNOKAKRKWoRR 


‘ 651,863 414,573 
127,914,536 130,795,673 od 107,527,434 96,344,181 


PQASWRMAWVA RM ARS! 
NACUWFKFWWrFNUONOrYU 


| | 
. 
+1 11+] ] 


Total (16 cities) _........... - 2,744,087,209 2,853,236,146 
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24,551,624,202 24,657,253,707 619,653,924 673,118,680 : 562,791,159 459,875,515 


| 
° 
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Seventh Federal Reserve District—Chicago— 


Mich.—Ann Arbor ° 5,730,660 6,575,146 
1,690,869,712 1,653,439,025 

Plint 18,834,217 17,610,682 
41,616,954 46,182,019 
6,329,802 6,479,175 
21,982,222 22,287,781 
8,777,938 10,698,586 
8,809,989 7,924,101 
21,490,248 25,451,218 
0 ES ye aren - 50,249,769 50,517,681 
Indianapolis 222,946,654 227,910,041 


~ 


52,204.182 58,170,161 
14,667,759 ,985 14,848,820,543 
147,109,777 149,326,442 
367,841,102 401,648,888 
55,049,198 55,701,818 
206,570,060 219,047,721 
83,856,525 96,379,943 
73,068,802 65,317,463 
204,515,608 238,419,742 
455,062,988 434,350,248 
2,027,037,133 2,018,786,369 


— 


NOP SK VAM OHMS 


2,135,168 377, ! + 5S 1,926,162 1,583,463 


9,151,241 
6,155,421 





— 
a 


4,921,788 5,555,727 


56,248,000 53,564,000 46,482,000 30,478,000 


Ur BN OCOCANEYUNW 


+[} 1+). 114+] 
++#+/+/1 71111] 


30,445,315 28,749,648 
t 


+11,284,153 
17,565,705 
258,592,928 
3,986,227 
7,940,214 
1,274,948 
2,745,670 
15,124,158 
142,309,842 


17,990,685 
251,196,527 
4,342,921 
8,042,006 
1,265,400 
3,553,000 
14,587,015 
118,362,076 


| wKNo 


WNOKONN 


260,554,700 254,251,068 
+ 


102,943,094 
167,298,672 
2,296,537,186 
39,157,777 
69,699.917 
11,379,881 
23,809,545 
135,785,254 
1,090,975,130 


167,482,589 
2,294,151,875 
41,043,322 
70,201,997 
12,638,783 
33,082,079 
143,829,990 
1,084,545,241 


Ne 


7,638,139 6,223,134 5,811,798 4,257,906 
t + 


2,942,520 


13,054,104 


3,998,046 


51,828,327 


3,867,079 


3,171,745 


29,086,162 c 26,777,374 22,532,549 
13,455,661 / 14,265,585 10,522,956 


58,944,009 58,393,642 
3,650,238 1,940,099 
5,409,146 7,110,821 

. Bloomington 5,097,319 5,298,363 
EE =0 2,971,877,232 3,107,725,016 

15,741,583 14,683,678 
45,310,956 49,105,074 
19,231,823 20,807,967 
Springfield 15,109,424 15,673,547 
Ee eee _ 1,738,501 1,682,630 


Total (30 cities) 5,720,239,403 


515,974.330 528,397.323 
22,367,132 18,087,151 
50,682,611 55,960,949 
43,058,149 47,134,859 

26,699,479,249 28,725,847,106 

123,290,058 119,958,777 

406,831,767 439,109,797 

184,165,715 193.115.6417 

129,656,833 139,245,658 
15,712,005 16,372,746 


++4+414+] [14+] 
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No. Ww 
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1,065,738 

687,674,503 695,548,523 
7,405,816 4,399,722 
12,029,629 11,321,227 
4,862,944 4,851,567 
4,956,784 4,349,245 


1,252,501 
690,342,365 
3,972,383 
16,850,591 
4,538,642 
3,906,236 


> & 


Wa DUN PROONONATOWNOR! OCNADNORWOOWO 
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5,805,585,570 


| 
se 
un 


50,626,491,271 52,970,426,265 919,405,130 907,585,208 


+ 
~ 
w 


892,713,432 620,068,235 


Bighth Federal Reserve District—St. Louis— 
nc , _ 1,113,615,774 1,194,118,708 
Cape Girardeau 11,242,090 10,876,276 
“Wudependence_ 1,505,970 1,499,480 
Ky.—Louisville 488 066,867 508,749,867 
433,621,503 393,974,405 
1,758,181 1,805,267 
8,305,205 7,767,650 


2,053,115,590 


10,087,739,356 10,661.695.162 
98,853,919 98,082,631 
14,131,247 13,999,663 
4,466,584,133 4,506,041,344 
3,311,540.580 3,200,105,932 
14,896,828 15,745,963 
70,229,721 74,158,155 


276,700,000 280,300,000 234,300,000 197,500,003 





109,153,742 103,283.075 101,789,075 72,305,492 
136,446,563 108,401,938 112,740,377 98.556.621 


+/+] ++] 


2,426,774 1,975,246 1,9" 1,440,696 
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2,118,791,653 18,063,975,784 18,569,828,850 524,727,079 498,960,259 450,801,200 369,802,815 
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Month of September 




















Clearings at— 1949 1948 Inc. or 
$ & Dec. % 
Ninth Federal Reserve District—Minneapolis— 

EE |S a 26,289,989 33,158,220 —20.7 
Minneapolis___ 1,161,764,000 1,374,987,737 —15.5 
Rochester______ 6,471,050 6,502,151 — 05 
De Pitas Soldat a icant ae 421,372,810 408,725,156 + 3.1 
RES is REST a 3,316,868 3,689,798 —10.1 
| RR EEE 1,215,570 1,174,870 + 3.5 

W. D.—Pargo__=___-_ 1... sa 32,148,875 43,997,104 —26.9 
nts SP oe eeaia 4,745,000 4,723,000 — 5.3 
EE ESE 6,620,700 6,087,753 + 88 

6S. D.—Aberdeen____=___ ~.____-_. 16,308,822 17,730,287 — 8.0 
Sioux Falls____ 21,676,873 23,132,032 — 63 

SRE SERRE a RR a 2,579,329 3,175,222 —18.8 

Mont.—Billings____ 19,028,115 19,240,551 — 11 
oe GSS Sei: ESRI 17,706,474 16,438,183 +".C2 
SS TS Ee ia 47,550,646 43,011,607 + 10.6 
RE SESE SO 2,544,916 2,248,373 + 13.2 

Total (16 cities) .........as0-«< 1,791,340,037 2,008 022,044 —10.8 
Tenth Federal Reserve District—Kansas City— 

Web.—Fremont________________-__ 2,137,984 1,991,651 + 7.3 
a src dealin attic Rae aN Rae 
EAS aE LA RR le 31,408,132 29,178,854 + 7.6 
RR EE IR. S-2 00 EC 500,687,607 539,968,466 — 7.2 

Eans.—Manhattan_______-_______. 2,515,389 2,612,900 — 3.7 
I SERRE eC aR aaa ERS 1,376,975 1,755,334 —21.6 
Sh rida ibaa Gi cirneciaaateiieiaesteaianiend i. 31,099,686 28,315,716 + 9.8 
SE RRS AEE ST NS aa 49,759,882 52,276,216 — 48 

ES ESTEE CAL a DO 5,469,531 6,250,189 —12.5 
8 AIRE SRE I RTE 1,258,494,511 1,432,751,025 —12.2 
a a 41,905,427 44,606,387 — 6.1 
RRS SE SE aS CR 1,507,605 1,514,408 — 0.4 

es 134,847,029 143,967,338 — 6.3 

Colo.—Colorado Springs____-_-- = 11,071,327 10,887,824 + 1.7 
SS eee Se 460,118,973 485,861,128 — 5.3 
ER ST eS a a eee ie 9,010,387 9,428,124 — 4.4 

Betel (45 CON ncn 2,541,410,445 2,791,365,560 — 9.0 
Eleventh Federal Reserve District—Dallas— 

EE ES TD Te EN 31,990,398 30,270,019 + 5.7 
RAR Rev SEE es 18,245,895 18,210,423 + 0.2 
a IIR SR LR Oa 1,028,981,740 1,092 ,738,581 — 5.8 
BTN a ae I ae EPR SS TE 89,697,317 95,856,443 — 6.4 
ON Sea Lr Een ir er Sere 98,808,312 122,260,895 —19.2 
RD. BR ARES SSE ESE 24,532,000 24,422,000 + 05 
accede demthats 896,481,942 928,945,819 — 3.5 
RSD ST SE 6,219,163 6,396,707 — 2.8 
ne ATE ENTE IE TEREST 16,944,423 20,679,628 —18.1 
i EE DE EAR PA 5,047,110 5,107,940 — 1.2 

SE SEE ELE I AAR OPON 45,084,483 45,746,848 — 1.4 

eS EE) CERO G ciiecteemewions 2,262,032,783 2,390,635,303 — 5.4 
Twelfth Federal Reserve District—San Francisco— 

Wash.—Bellingham__________-._. 5,661,236 5,807,201 — 2.5 
ES REA, Re oa nS SO aa _ 509,645,465 542,227,268 — 6.0 
SII sa. cssa cs cindn tp egeaheananienienligiiiadaamelasbiiiati 16,180,656 18,926,849 —14.5 

ES Sa Seat Ree 31,103,284 29,662,937 + 4.9 

enn os ins einipagiminensnans 9,235,000 10,918,000 —15.4 
ES th SE ee ae ee 639,228,074 716,727,313 —10.8 

EE ESR ee aa 11,856,944 13,509,983 12.2 
OG SE en 236,893,560 256,775,430 — 7.7 

TELE ELIOT 49,409,002 63,795,275 —22.6 

@alif.—Bakersfield_._............. 19,872,481 19,348,369 + 2.7 
PSS a een 23,158,422 24,531,027 — 5.6 
SE eee See Ae es 57,775,627 45,446,039 + 27.1 
TE 5 EI IF SEES 18,592,345 21,754,328 —14.5 
TES NB IE A 42,403,628 33,031,134 + 28.4 
TERRES ET ot RRR > 8,293,374 9,081,855 — 8.7 
FEE LEE 1,619,182,625 1,785,164,768 — 9.3 
IG IS SELEY ae 53,130,088 53,525,303 — 0.7 
ES ea 17,979,307 7,683,698 + 1.7 
ET ES ee oe oe ee 35,961,601 39,236,693 — 8.3 

Tee: 60 GO n ncciienienemnne 3,405,562,720 3,707,153,470 — 8.1 

Grand total (183 cities)_.._--~-. 62,627,924,171 65,023,177,484 — 3.7 

ite Bet TeGR nc ncqemeeennre 33,203,810 ,608 35, 148,032,681 — 5.5 
*Estimated. +Not included in totals. tNot available. 





1949 
$ 


231,621,668 
9,460,161,026 
58,709,174 
3,358,133,759 
32,059,198 
9,970,149 
249,550,495 
37,818,000 
43,388,460 
130,195,047 
205,977,074 
25,304,341 
137,019,111 
116,204,702 
361,086,721 
13,986,559 


14,471,185,484 


20,621,796 
262,333,199 
4,328,463,376 
22,226,764 
12,464,718 
278,247,893 
437,126,980 
51,622,742 
11,262,683,451 
390,518,029 
14,721,384 
1,254,008,719 
90,667,570 
3,782,748,799 
80,968,752 


22,289,424,172 


270,866,561 
149,537,443 
8,997,570,195 
845,198,795 
886,147,520 
218,856,000 
7,753,169,283 
56,364,759 
152,681,573 
39,346,028 
362,465,386 


19,732,203 ,543 


48,342,215 
4,301,705,997 
134,581,228 
246,681,568 
72,030,000 
5,307,383,130 
89,159,764 
2,062,114,498 
535,001,500 
207,304,702 
216,691,824 
502,670,919 
145,314,935 
369,893,329 
81,409,226 
14,362,468,104 
406,736,728 
151,526,574 





302,678,618 
29,543 ,694,859 
560,631,616,965 


294,122,034,158 


Jan. 1 to Sept. 30 
1948 





249,648,291 
10,309,784,222 
56,046,401 
3,290,463,174 
33,416,196 
9,519,732 
274,814,606 
43,299,287 
136,614,735 
223,189,714 
27,015,270 
137,192,057 
111,885,676 
329,837,127 
13,366,689 


15,284,537,177 


20,621,633 


266,793,757 
4,604,966,947 
21,924,682 
15,242,884 
251,505,220 
505,975,870 
54,761,868 
12,670,805,524 
423,275,195 
14,926,146 
1,203,792,337 
81,931,674 
3,962,161,631 
79,069,722 





24,177,755,090 


269,890,455 
158,560,696 
9,218,050,937 
834,057,690 
994,614,807 
216,709,000 
7,889,266,503 
57,446,804 
154,112,078 
39,591,774 
360,951,723 


20,193,252,467 


51,447,883 
4,601,202,763 
139,128,623 
201,551,317 
82,676,000 
5,823 ,352,783 
105,458,991 
2,091,767,724 
603,169,048 
241,002,738 
219,461,841 
409,678,890 
154,725,107 
312,944,411 
88,371,286 
15,455,990,120 
421,118,351 
159,726,397 





327,990,382 
31,490,764,655. 
583,398 ,632,979 


306,619,053 ,091 















































a cat cee 





Week Ended October 8 
1947 

















Inc. or 1949 Inc. or “ae 7s 
Dec. % $ $ . $ s 
— 7.2 6,799,221 7,311,459 — 10 7,634,561 6 
— 82 261,888,744 296,005,345 ts 294'251,834 170'314.298 
eo. a TTI a fate 
+ 21 96,652,156 96,110,274 + 06 83,454,003 52,128,769 
Ee ee a scialeckitin Fs i «Sai — 
Braet) dees preiho co legoms 5 «20d iene eliaae Pt i 
— 9.2 8,414,542 8,848,946 — 49 7,473,742 4.675.910 
— oe siesniiaieas sandiodistiitin ec ar ora ae ciate 
+ BE od See nein a ee ce ar ae 
— 47 3,685,115 3,106,160 — 06 4,083,262 2,675,974 
aug? cont eee ate | YS SR, 2 Os — 
URE > cee. ae ela Re ee ee om 
ey | 4,497,674 4,959,553 22 4,400,482 2,842,616 
we: (Se ieaailiai eta: ac ae! Pabst 
+ 95 9,413,500 10,623,925 —11.4 9,726,148 6,233,373 
aS PR Meena tisk scaeainsiatie diac Ai, Foodie A. 
32 391,350,952 427,565,662 RS 411,024,032 245,197,795 
+ 01 899,763 660,771 +36.2 742,956 280,270 
ee 553.725 639,978 —13.5 636,385 291,741 
on ae *6,500,000 7,095,041 — 84 7,289,722 4,824,424 
— 6.0 115,783,358 123,879,307 — 65 119,949,127 78,693,134 
CE RRR Sie re recas eo Ae cee 
ne. 7 aetna! =) eee oa **> ~~? Gee eS ~~ Sie fesse 
+ 10.6 6,193,942 6,820,880 — 9.2 6,853,601 5,707,577 
—13.6 12,633,604 11,974,717 + 5.5 12/048,666 8,666,821 
— 5.7 a | as —  . . sa > nnn 
tA 273,029,418 324,377,606 —15.8 269,772,790 242,391,919 
— 72.7 10,904,846 10,535,652 + 3.5 11,400,623 7,317,242 
RS? eee ER. « Ae 2 1A ee «nn - 
+423  # |. cneewcwe © eenenn=ne —— | miic—mesees. > kt -” 
+10.7 2,288,353 2,647,214 —13.6 1,865,906 1,426,026 
= QI ae CE. , i cee Oe ee Pen! 28: 
+ 2.4 2,104,551 2,009,283 + 4.7 1,805,043 1,283,979 
a GQ 430,891,560 490,640,449 —12.2 452,364,819 350,883,124 
+ 04 7,715,475 8,093,696 — 4.7 7,012,096 4,658,918 
— oF  -  ——ambiogs oy | >) <i OO ee ee ere 
ae 228,391,080 231,616,492 an ie 203,851,000 143,666,000 
+ 13 meee mea oe” tatiana Lee 
—10.9 27,391,343 26,167,791 + 4.7 26,932,110 16,670,782 
+ 1.0 6,095,000 7,022,000 —13.2 5,298,000 3,709,000 
pes ace Cec \ ar Bg gpg ener, aa = 1 
~— ie nod ee tiC«# RS o 
— 09 225,930 4,433,122 — 4.7 2,922,341 2,115,043 
— 0.6 RAE er ie °C aalaaianas *0s  sccyeat 
+ 0.4 9,965,376 9,955,757 + 0.1 9,729,500 6,530,562 
— 23 284,594,204 287,288,858 — 09 255,745,047 177,350,305 
wv BO j§- = «gg cgiusieas” =D? * eee aa atm ONO i 
— 65 118,815,498 124,439,809 — 45 107,228,040 72,401,498 
—- 3.3 3,810,153 4,291,641 —11.2 4,648,449 3,643,017 
+ 22.4 wim i > \t———_ssdsez/, aso .  ©| anibGase=hs “o. 0): Vii - 
—12.9 cee 2 che). eemmaaniag es ee 
— 8.9 136,962,057 144,925,616 — 5.5 151,403,125 71,638,878 
—15.5 Rit n= ee ieee Sach ge 
a. oe 52,326,782 56,206,044 — 69 52,783,932 34,129,786 
—113 ee aan FS 
—14.0 oe "7 a. mS SOT Ge ae 
— 29 ee eter: ar oe 
+ 22.7 13,194,054 10,177,970 + 29.6 8,144,001 6,718,859 
md — cdigitdiiadin ss» vor) alae a At eh 
+ 18.2 10,469,507 7,690,170 +36.1 7,629,168 5,778,189 
— 719 fie cain a Sn iil hein > 
an 374,364,902 410,651,131 — 88 361,497,131 277,825,995 
— 34 11,776,273 13,875,233 —15.1 31,073,237 9,679,579 
on 3,860,394 4,540,115 -15.0 3.879.606 2,892,759 
— 17 8,395,348 9,547,707 ninlhis 9,320,254 8,342,403 
— 62 733,974,968 786,345,436 — 6.7 697,606,943 493,050,955 
— 39 14,251,646,889 14,082,048,584 + 1.2 13,161,099,557 10,991, 714,233 
a= a8 6,818,735,352 7,052,048,812 = §3 6,376,415,498 4, 729,658,282 





to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
' give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF OF 1930 


Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 


OCT. 7 1949 TO OCT. 13, 1949, INCLUSIVE 


Notices 


Below will be found a list of corporate bonds, notes, 


preferred and common stocks called for red 
including those called under sinking fund provis 
The date indicates the redemption or last date for 
ing tenders, and the page number gives the loca 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 


the current vo 


lume (except where indicated) in w 


the details were given in the “Chronicle.” 





Argentina, peso— 


Basic REE eee pe 
aeawemtial 4487 * 
Preferential “‘B’’ __ ~~ > 
Special ml IEE Saas 


Australia, pound______________- Scsiamdad 
TN Rn en 


Foreign “bank notes” account_______ 


@razil, cruzeiro_____--_--_----------~- 


Canada, dollar— 


ae EE SN A IRN A. AP 


Pree 
Geylon, rupee___- - 


Ggechosiovakia, koruna____ .__.______- 
BE a ee 
france (Metropolitan), franc____--_- 
India, Dominion of, rupee_____________ 
Mexico, peso__-- rome ipciaranaraneniaitsieaatinsipaast 
Wetherlands, guilder_______.-.-._.___- 
Slew Zealand, pound__________-_-_______ 
sr amcetinaimbenensbanmndb eouiiptinnpasic 
Philippine Islands, peso______---_-_--~~- 
EE EE ee 
Straits Settiement, dollar____._-_--_-_~__ 
@eeden, krona_--_........--..--.~.--- 


Switzerland, franc____----_-~..- penetigealtettendilne > 


Union of South Africa, pound_-----_--- 


United Kingdom, pound sterling-..____--.___----~- 


Weuguay, peso__--_._..-----.---.----- 
euguay, peso.__-..---~...---------~-- 
Wruguay, peso__-_-_...-.-..-----.---~-- 
Weuguay, peso..---_---~-------------- 


*Nominal rate. 





Oct. 7 


** 
ar 
se 


2.231573 
019950 
(019835 
054406 


909090 
905000 


-020060 
-144938 
.002860*... 
-208200*° 
-115693 


.262957 


i) 


-772896 


-140154 
497340 
.034965°* 
-326125 
-193334° 
-230983 
2.783750 
2.800937 


** 


Oct. 8 


Closed 


Closed 


Closed 


Oct.10 


es 
ae 
*?* 


2.231573 


-019950 
-019900 
054406 


-909090 
906250 
ee 


-020060 
-144938* 
.002862* 
-208200* 
-115650 
-262985 

2.772896 
-140154* 
-497340 
-034965°* 
-326125 
-193334°* 
-231280 

2,783750 

2.800859 

ee 


se 
ss 
* 


**Temporarily omitted. tApplication depends upon type of merchandise. 


Oct. 11 


$ 
-297778* 
-206949* 
-174562°* 
-138953* 


2.231573 


-019950 
-019900 
-054406 


-909090 
-905625 
.208000* 
.020060 
-144933° 


-002862 ° 
-208200* 
-115615 


-263600 


2.772896 
-140154* 


-497340 
-034965* 
-326125 
-193334* 
-230671 


2.783750 


2.800937 
ee 


se 
* 
ss 


Oct. 12 


Columbus 
Day 


Columbus 
Day 


Columbus 
Day 


NOTICES OF TENDER 


Company and Issue— Date Page 
Ost. 13 Air Associates, Inc., common stock__..--...-.-------. Oct. 24 * 
s Central Maine Power Co.— 

-297778* lst and gereral mortgage series L 342s, due 1970. Oct 18 ad 

woihes: Republic Petroleum Co., capital stock__---------------- Nov 8 130g 

-138958° PARTIAL REDEMPTION 
2.231739 Company and Issue— Date Page 

019950 American Viscose Corp., 5% preferred stock........-- Nov 1 418g 

019890 Bethlehem Steel Corp.— 

054406 Consol. mtge. 30-year 234% bds., sevies J, due 1976_Nov 15 e 

Connecticut Power Co.— 

-909090 lst & gen. mtge. 3% series E bonds, due 1973_-_---- Nov 1 od 

-906250 Consolidated Paper Corp., Ltd., 342° ist mtge. bonds.Jan 2 1392 

-208000* Dodge Mfg. Corp., 15-yr. 4% debentures, due 1962_._Nov 1 . 

020060 11 West 42nd Street. Inc., 1st mtge. leasehold bonds..Nov 1 1393 

-144938 Firestone Tire & Rubber Co., 3% debentures, due 1961_Nov 1 1294 

.002862* Goodrich (B. F.) Co., Ist mtge. 2%‘ bonds, due 1965--_Nov 1 1295 

-208200° Hanna (M. A.) Co., $4.25 preferred stock......_...-__Dec 1 e 

-115615 Lake St. John Power & Paper Co.— 

262985 lst mortgage 342% bonds, series B_..~- ~-~---.--~-~-- Oct 17 1191 
2.773102 Minneapolis-Honeywell Regulator Co.— 

-140154* 335% G@enentures, due 1962........-......--....<4 Oct 31 1299 

497340 Narragansett Electric Co.— 

-034965* ist mortgage 3s, series B, due 1978__....----------- Nov 1 1299 

326125 National Vulcanized Fibre Co., 444% debs., due 1960_Nov 14 e 

"193334° New Bedford Gas & Edison Light Co.— 

230685 25-year 3% notes, series A, due 1973_....---------- Nov 1 @ 
2.783750 Portland & Rumford Falls Ry., ist mtge. 5s, due 1951_Nov 1 1302 
2.800937 Public Service Electric & Gas Co.— 

“ee 3% debenture bonds, due 1963_._...-..._-__--~----- Nov 1 1302 
** Raymond Concrete Pile Co., $3 preferred stock.__._~~- Nov 1 195 
+s $3 convertible preferred stock................._--_Nov 1 40L 
de Twentieth Century-Fox Film Corp., prior pfd. stock...Nov 23 ° 

Union Terminal Co., 1st mtge. 3% bonds, due 1978_.._.Dec 1 1 
be hii Wisconsin Public Service Corp., lst mtge. bds., due 1977-Nov 1 13 
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ENTIRE ISSUE CALLED 
Company and Issue— Page 
Central Terminals, Ltd.—- 
$% ist mortgage debenture stock and bds., due1959_Dec 31 bg 
Associated Electric Co., 5% bonds, due 1961__..------~- 
56% gold bonds, due 1961_----__-- i ds emai oid iabatell 
6% gold bonds, due 1961, series B___------.~------- 
Associated Telephone & Telegraph Co.— 
25-year 5%2% debentures, series A_-------.------- 
General Fireproofing Co., 7% preferred stock___--.--~ 
Kansas Electric Power Co.— 
ist mortgage 3'2‘: bonds, series A, due 1966--~.---- 
United Power & Transportation Co.— 
United Rys. 4% collateral trust certificates..------ Jan 
West Penn Electric Co., 5% gold debentures, due 2030_Oct 
6% cumulative preferred stock___...-~------------ Nov 
7% cumulative preferred stock __......---..---.--Nov 
ne we ee a ne 
Westinghouse Electric Corp., 2%% debs. due 1951__.Nov 


Date 


*anpcuncement in this issue. 


Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(in thousands of dollars) 
Increase ( +) or de- 
crease (—) since 
Oct. 12 Oct. 5, Oct. 13, 
1949 1949 1948 
Assets— + 3 3 
Gold certificates _._...------ 22,897,431 + 9,999 + 748,998 
Redemption fund for ;: aa 
ge TST an 





547,904 363 — 83,057 








Total gold ctf. reserves_.... 23,355,335 9,636 + 665,941 
Other cash __--_- 255,162 1,388 —- 2.670 
Discounts and advances____-_- 108,733 3,726 — 390,974 
weGstrial loans -............. 946 50 — 164 
UV. 8. Govt. securities: 

| IO a 


Certificates _- 


4,166,424 139,050 ——-2,277,922 
5,775,900 43,500 — 434,569 

298,100 ceo — 614,000 
7,538,200 —2,197,754 


ee ---=— 








Total U. S. Govt. securities. 17,778,624 182,550 —5,524,245 








Total loans and securities__ 17,888,303 186,226 ——5§,915,383 


from foreign banks__.__~ 35 eee. -- 14 

. R. Notes of other banks_-_- 105,106 2,253 — 10.255 
Wneollected items _________-- 2,624,052 122,583 —— 242,229 
a seacccnaadebn an cRtnds 32,828 43 + 519 

@Gimer aasets ..-............. 113,728 3,841 — 659,098 








I AD csc ctinesnmmeienegs 44,374,549 


GAabilities— 
Federal Reserve notes____--_- 23,361,983 
Deposits: 


51,988 — 5,563,189 








53,866 _ 


286,435 —3,723,647 
60,486 —1,000,028 
9,078 + 102,521 
154,659 + 220,477 


765,204 


Member bank-——reserve acct. 
UV. 8. Treasurer — gen. acct. 


16,115,956 
551,389 
557,790 
681,171 





Total deposits ___.__---_-- 17,906,306 
Beeferred availability items... 2,225,389 
Other liab., incl, accrued divs. 12,353” 


165,184 — 4,400,677 
55,346 — 477,443 
585 — 3,669 





Total liabilities _......._-. 43,506,031 55,387 —5,646,993 





Capital Accounts— 


Capital paid in._______-_-_--. 
Surplus (Section 7)_.._______ 
Gurplus (Section 13b)_______ 
ther capital: aceounts_______ 


207,033 13 + 

466,711 + 
27,543 

167,231 + 


7,031 
18,522 


58,251 





Total liabilities & cap. accts. 44,374,549 —5,563,189 





Ratio of gold certificate re- 

serves, to deposit and F. R. 

mote Habilities combined___ 2% + 
Contingent liability on accept- 

ances purchased for foreign 

correspondents __.___._______ 
Commitments to make indus- 

a ee Sa 55 


7.7% 


2,397 
4,231 


Gondition Slatement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week end- 
ed Oct. 5: A decrease of $229,000,000 in loans; increases 
@f $248,000,000 in holdings of United States Govern- 
ment securities, $227,000,000 in reserve balances with 
Federal Reserve Banks, $218,000,000 in balances with 
domestic banks, and $741,000,000 in demand deposits 
credited to domestic banks; and decreases of $171,000,000 
rs demand deposits adjusted and $265,000,000 in borrow- 

gs. 

Commercial, industrial, and agricultural loans in- 
creased in most of the districts and a total of $50,000,000 
at all reporting member banks; the principal changes 
were increases of $19,000,000 in the St. Louis District and 
$18,000,000 in New York City, and a decrease of $24,000,- 
600 in the San Francisco District. Loans to brokers and 
dealers for purchasing or carrying United States Govern- 


ment securities decreased $233,000,000, largely in New 
York City. 


Holdings of Treasury bills increased $52,000,000 in the 
San Francisco District and $35,000,000 in New York City, 
and decreased $31,000,000 in the Kansas City District: 
the net increase at all reporting member banks was 
$409 ,000,000. Holdings of Treasury certificates of indebt- 
edness increased in most of the districts and 4 total of 
$109,000,000 at all reporting member banks: the principal 
increases were $30,000,000 in New York City and $29,- 
900,000 in the San Francisco District. 


Demand deposits adjusted decreased $131,000,000 in 
New York City, $35,000,000 in the Kansas City District, 
and $30,000.000 in the San Francisco District: and they 
increased $36,000,000 in the Richmond District. Demand 
deposits credited to domestic banks increased in all dis- 
tricts. Demand deposits credited to foreign banks in- 
creased $72,000,000. ' ‘ 


Borrowings décreased $183,000,000 in New York City 
@nd $56,000,000 in Chicago. 





A summary of the assets and liabilities of reporting 


member banks follows: 


Assets— 





NEE a SEE SaaS Peermeneee es 
Loans to brokers and dealers for pur- 
“> or carrying: 
. S. Government obligations_____. 
Geer : SIOUUTEEE a asic nhcninnses 
Other loans for purchasing or carrying: 
U. 8. Government obligations____-~ 
Gther securities — nue 


U. 8. Government securities—Total_____-__ 
I TI 55 ci cx caecinteciiteninilansnhinn speach cleabicnaienmeemeah 
Treasury certificates of indebtedness__- 
I ID po eccktnalnnth titbtintnalceniasda 

I I dscns cg nthe cn chibubinagininangiimnicnin bag 

Reserve with Federal Reserve Banks_-_--- 

ES TEEN Si Maa a ee Det 

Balances with domestic banks__....----. 


Liabilities— 

Demand deposits adjusted____.__-_-__---_. 

Time deposits, except Government____---- 

U. 8. Government deposits__......------. 

Interbank demand deposits: 
in cncnemoamuipatiah 
RES ET me 

Se gene aeeme He a 

Debits to demand deposit accounts, except 
interbank and U. 8S. Govt. accounts, 
RE Ee ee een wa 22,795 
*Sept. 28 figures 


revised (Chicago District). 


+ | 


+[ +] t+etee4+ [+4] 


+. 


4 


+[ [+t heroes | 





DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously. announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Per 
Share 
T25c 

Extra es See ee asip che Soma 150c 
Admiral Corporation (stoek dividend)-~-. 100‘: 
Air-Way Electric Appliance Corp... ..--. ~~ 15c 
American Coal Co. of Alleghany County~_-_-_-_ $1 
American -Secrew Co., 4¥%2‘~ pfd. (quar.) 56 Yac 
Archer-Daniels-Midland, Co. ____.___-_----- 50c 
Associated Electrical Industries, Ltd.— 

American deposit receipts (interim) _..-~- 
Atlantic Coast Line RR. Co,— 

5°+ non-cum. preferred. (s-@)____— 
Atlas Imperial Diesel Engine Co.— 

4%‘: series A preferred (quar.)__________ 


Name of Company, 


$0.063 
$2.50 


56 Yac 

6‘ series B preferred (quar.)__.-.---~--~- 75¢ 
Bankers Bond & Mortgage Guaranty Co. of 

America x see 
Beech Aircraft Corp. (quar.) — me 
Beneficial Corp., common (quar.)-_-—_ 

G6. SEEONNG. (69) onncnwenco~..- 
Best & Company (quar.)_-__-.-._------~--- 
Birtman Electric Co. ( quar.) ...-.--. anaes 
Beoth Fisheries Corp., commen (quar.)__— - 

S%  weeterres (eUs?:. ).n40-4-.62).-665.4-~ 
Bronxville Trust Co. (N. Y.) (quar.) ~~. 
California Water & Telephone Co.— 

Common (quar.) -~-- 

$1 preferred (quar.).._..--~~- 

$1.29 preferred (quar.)__--~_- 

$1.40 convertible preferred 
Canadian Investment und, Ltd.___~_- 
Central Electric & Gas Co. ‘quar.) 
Central Warehouse Corp., class A_-_-_-- 

Class B ee sane 
Chicago Allerton Hotel____-~- Failed Ried 
City Investing Co., common (quar.)__----- 

5%% preferred (quar.)....---~.-~--- 
Clinton Industries, common (monthly) = 

Common (monthly) —~--- in tite 

Common (monthly) —-_-- aliebae 
Colgate-Palmolive-Peet Co., com. (quar.)_ 

Se a eee eee 
Collins Company -—---~~-~~- sadheipsdierenioeieeiialiin 
Columbia Pictures Corp., $4.25 pfd. (quar.) 
Consolidated Chemical Industries, Inc.— 

Class A (quar.)..-_.- meratoanes basta 

Class B (quar.)____--~- Kids acne as 
Coon (W. B.) Company (quar.)_-_- 
Deep Rock Oil Corp.- 
Dennison Mfg. Co., common 

$8 debenture stock (quar.) 
Distillers Co., Ltd.— 

American deposit receipts (interim) 
Diveo Corp. (quar.) ‘ 
Dominion Tar & Chemical Co., Ltd.— 

Commen (quar,) ~~ ih al aiblacioay 

Common voting trust certificates (quar.)_ 

$1 preferred (quar.) encod ii 
Drewry's Ltd. (U. S. A.) (increased) . 
Dupuis Freres, Ltd., 4.80% pfd. (quar.)_-- 
Duro-Test Corp «ARS 2 ee 
Eastern Sugar Associates, $5 pfd. (accum.)-_ 
Elmira & Williamsport RR. (s-a)_- a 
Empire District Electric, 5% pfd. (quar.)_~_ 
Federal Grain, 6'2‘% pfd. (accum.)-_- ; 
Firemens Insurence (Newark) (increased s-a) 
First Mutual Trust Fund elnipcaabebai pty . 
Foote Bros. Gear & Machine, com. (quar.)— 

Extra Se 2 EE GE AE EEE OF AR 
60c convertible preferred (quar.)__... 
Fulton Industrial Securities Corp.— 
$3.50 preferred (quar.) 
Gar Wood Industries, 412% 
General Bronze Corp. (quar.) 
General Electric, Ltd. (Great Britain )— 

American deposit receipts (final) _ 
General Shoe, $3.50 preferred (quar.)___-- 
Georgia Railroad & Banking Co. (quar.)_- 
Giddings & Lewis Machine Tool 2 
Gulf Insurance Co. 

Extra Secdigiciandinis é ad 
Halliburton Oil Well Cementing (quar.) 

Extra ‘ fensidbadaiih ‘ “ 
Hartz (J. F.) Company, Ltd. class A (quar.) 
‘Hawaiian Electric, 5% preferred B (quar.)__ 

4%," preferred C (quar.)__-- sdenehit 

ee A EE 


pid, (quar. ) 4 


(Dallas) (quar.)_ 


When Holders 
Payable of Rec. 


12-1 
1-3-50 
11-21 
1I- 1 
10-15 
10-31 
12- 1 


10-19 
11-10 


12-30 
11-30 


1-9-50 
ll- 8 
10 31 

1-31-50 

11-15 
ll- 1 
1l- 
1l- 


1l- 1 
12- 1 
1l- 1 
10-21 
10- 5 
10-14 
11-16 


_ 9-19 
10-25 


12-16 
11-25 


12-21 
10-26 
10-18 

1-14 
10-25 
10-17 
10621 
10-21 
10-21 


10-15 
10-15 
10-15 
10-15 
10-15 
10-20 
10-10 
10-10 
10-17 
1l- 3 
12-20 
10-17 
11-16 
12-16 
10-25 
12-13 
10- 4 
ll- 1 


10-24 
10-24 
10-21 
12- 5 
10-24 
10-24 


9- 1 
10-24 


1- 3 
1- 3 
12- 1 
11-21 
10-31 
10-25 
10-24 
10-20 
11-15 
10-20 
10-17 
9-30 
10-20 
10-20 
10-20 


10-15 
1l- 1 
10-21 


9- 7 
10-18 
10- 1 
10-18 
10- 7 
10- 7 
12- 5 
12- 5 
10-20 
10-5 
10- 5 
10- 5 


Per When Holders 


Share Payable of Rec. 

Hershey Chocolate Corp., com. (quar.)_____ 37%ec 11-15 10-25 

Ge: GGas. Orme, (UNest.22—-~ 5... ene $1 11-15 10-25 

Hilton. Hotels Corp., common (quar.)___-__ 25c 12-1 11-19 

6% -cenv; pret. (guar. )____.___............_.. 50c 12-1 11-19 

Hooker Electrochemical Co., com. (quar.)___ ; 30¢ 11-29 1i- 3 
$1.06 % 


RS EE ea 12-28 12- 2 
$1.12%2 
30c 


Name of Company 


$4.50 preferred A (quar.)_.__-_--___ ~___ 12-28 12- 2 
og is 8: Ree eee SP ee ee ll- 1 10-18 
Hormel (George A.) & Company, common__ 11-15 10-29 

EE ae a een 11-15 10-29 
Hub Loan Co., 5% preferred (quar.)_______ 10-20 10-15 
Idaho Power Co., com. (quar.)____________ 11-21 10-25 

Sie ease. Ee 2. ll- 1 10-15 
Interchemical Corp., common (quar.)_--~-~ 30c 1l- 1 10-21 

4% % préfecred (quar.) =... _.._. ll- 1 10-21 
Investors Stock Pund (irreg.)__--___ 10-29 10-17 
Island Mountain Mines, Ltd.._..__.______--~- 12-15 11-18 
Kingan & Co., 4% pfd. (quar.)__-__----_-__ ll- 1 10-18 
Kobacker Stores, Inc., common ({quar.)__-- 10-31 10-15 

Gi2en peotesres. (euar.)............... ll- 1 10-15 
Kresge (S. &.) Company (quar.)____________ 50c 12-12 11-18 

AERA eR Ee i ae 12-12 11-18 
L’Aiglon Apparel, Inc. (quar.)______-__--_ 11-10 10-29 
Landis Machine Co. (extra)___---.--_---_ 12-20 12-10 
Lazarus (F. & R.) & Co. (quar.)__ 10-20 10-11 
Lehigh Portland Cement Co. (quar.)-_______ 50c 12- 1 11-10 
Lock Joint Pipe Co., 8‘. preferred (quar.)_ 1-3-50 12-23 
Loew’s Boston Theatres (quar.)___-___-____ 4 1l- 1 10-14 

I iin iS cicdatocld RULE hak 2) aha talc enc. ws gir hse 1l- 1 10-14 
Long-Bell Lumber (Md.}— 

-<l>  n  a Oia 12- 1 
Long Bell Lumber (Mo.) (irreg.)_ ....-____ ‘ 12- 1 
yo ee ee ae ee 11-15 
Macco Corporvtion iquar.)________________ 10c 10-31 10-24 
Macoil Corporation ‘increased).____ 10c 10-31 10-24 
McIntyre Porcupine Mines, Ltd. (quar.)_._. t50¥%ec 12- 1 1l- 1 

Paes Sie ¥ oe _. $$1.0042 1-3-50 1l- 1 
Meier & Frank Co., Inc. Of.) .-s. 15c 11-15 ll- 1 

Special EATS E ; cme 30c 11-15 ll- 1 
Melville Shoe Corp., common ({quar.)_____ 45c ll- 1 10-21 

PR TT ATI I AE nen $1 ll- 1 10-21 
Mercantile Stores Co., 7’, pfd. (quar.)___ $1.75 11-15 10-31 
Midlard & Pacific Grain, Ltd. (quar.)____- $25c ll- 1 10-15 
Midwest Rubber Reclaiming (quar.)___-_~~- 10-31 10-13 
Miller (I.) & Sons, Inc. (quar.)_._----____ 10-15 10- 5 
Mining Corp of Canada, Ltd 12- 9 1l- 9 
ONS MOOR) Fo sere cirittoes an ev erertnare noses 11-10 10-25 
Minneapolis Moline Co., common___-- 11-15 10-24 

$1.50 convertible Znd preferred (quar.)_ 11-15 10-24 

$5.50 ist preferred (qiuar.)______________ 11-15 10-24 
Morgan (Henry) Company, Ltd.— 

4%% wpreferred (quar.)_._...-........ 
Morrison-Knudsen Co., com. (increased s-a) 

5% convertible preferred (quar.)________ 
Motor Products Corp. (quar.)_.___________ 
National Alfalfa Dehydraiing & Milling Co.— 

Die, spaeeeseee « Cenee.).. .....--...-+--.-~ Vy 12- 1 
National Container Corp. (Del.) (quar.)_-- 12-10 
National Trust Funds— 

Ns NNO ins hin tih bp sn animes pieringhasas manatee wises 

Low-priced bond series___ 

GE Sa ae ae eee. 

Low-priced ccmmon stock’ series 

Automobile shares 

Metal shares 

Steel shares ian an ogi ttt em oninamamapideiads 

The amounts shown below are estimates 
of the Nov. 15 distributions: 

J 2 A ea a ees “Le 

Preferred stock series ___ 

ab. pe nll Ati tet Na 

Selected group series 

CS SER a 

Raliroad-equipment shares___-__~ anmggeenenonsies 

Retail trade shares____ has aptadinpibom int i yp ebreoweateils tts 
Neon Products of Western Canada,.-Lid.— - 

6‘~ preferred (s-a)__ _ ‘ , ll- 1 
New. York @ig Brake Oo... ...---.2....... 12- 1 
Nonquitt Mills (liquidating) 10-17 
Normetal Mining Corp. Ltd.- willbe ptigipertes 12- 9 
Northern Illinois Corp., common ____-_--_~_ iat 1t- 1 

$1.50 convertible preferred (quar.)..._~- 1l- 1 
Northern Railroad (New Hampshire) ‘quar.) 10-31 
Northwestern Utilities, 4% pfd. (quar.)___ ll- 1 
Ontario & Quebec Ry. Co. (s-a)__---. ---- 12- 1 
Pacific Lighting Corp. ‘quar.)_________-____ 11-15 
Packard-Bell Company _____-----..__.____ 10-25 
Peerless Casualty (New Hampshire)_______ ll- 1 
Phillips Petroleum Co. (quar.)__....______ 12- 1 
Portland Gas & Coke Co., 7% pfd. ‘aceum.) ll- 1 

Gm Geeseeewe Geese.) ok. ll- 1 
Portland General Electric Co. (quar.)_.-__- 10-15 
Procter & Gamble Co. ‘quar.)_____________ 11-15 
Ee a ees 10-31 
Purity Flour Mills, Ltd.— 

Redeemable preference (quar.)_____-_____ 
Randall Company, class B (increased quar.) 
Raymond Concrete Pile Co.______- on 
Reliable Fire Insurance Co. (Dayton Ohio) — 

I tea Saar ns dans hcl teapah cha hpeapieenbiiea 
Reliance Electric & Engineering Co.— 

Common ityear-end) _______-_ 

$2.10 preferred (quar.)___ 
Republic Supply (Calif.) 
Reynolds (R. J.) Tobacco— 

oo: OR 

Common class B (interim quar.) ____. 
Rhode Island Inmsurance Co.___-.__.______ 
Rochester-Amcrican Insurance Co. (N. Y.)— 

Quarterly ....... ae 
Rutland & Whitehall RR.__ _ puke 
St. Paul Fire & Marine Insurance Co. (quar.) 
Scotten Dillon Co. (irreg.)_---__ 
Seaboard Container Corp.— 

5'2% convertible preferred (quar.)______ ll- 1 
Sharp & Dohme, Inc., $3.50 pfd. A (quar.)_ ll- 1 
Shattuck Denn Mining Corp. (irreg.)_____ 25c 11-15 
Shellmar Products Corp., common (quar.) 1-3-50 

4%4‘: preferred (quar.) af “ 12-31 
Sierra Pacific Power Co., common_________ 40c li- 1 

6% preferred ‘quar.)_ ‘ $1.50 ll- 1 
Southam Co., Ltd... __. a “ $25c 11-15 
Spencer Kellogg & Sons, Inc. ___ St Se 50c 12-10 
Standard Chemical Co., Ltd.— 

Common (increased) _ 412%2c 12-1 

5‘. preferred iquar.) . $$1.25 12- 1 
Stevens (J. P.) & Company, Inc. ‘quar.)__ 50c 10-31 

Year-end none ‘ ~~ 75¢ 10-31 
Stouffer Corporation (initial quar.) __ ‘ 25c 10-31 
Television Fund (irreg.) + ae 16c 10-27 
Trade Bank & Trust Co. (N. Y.) (quar.)__ 10c ll- 1 
United Corp. ‘resumed) _ oars ‘i 10c 11-23 
U. S. Fire Insurance Co. (quar.)_-..______- 60c ll- 1 
United Steel Corp., Ltd.— 

6‘, class A preference (s-a) aes a t75c 
United Stores Corp., $6 pfd. ‘quar.)______ $1.50 
Walker (Hiram) Gooderham & Worts, Ltd.— 

Increased man 
Wesley Mason Mills, Ltd., 5%‘ 
West Point Mfg. Co. : F idem 75c 
Western Pacific RR. Co. (quar.)__.___~ 75c 
Westminster Paper Co., Ltd., class A (quar.) t12'ec 

Class B (quar.)_- t2%ec 


62%ee 


11-10 
1l- 2 
11- 5 


12- 1 
11-10 
11- 1 
11-15 


11-15 
10-15 
10-15 
11-4 


11-14 
11-15 


9-30 
9-30 
9-30 
9-30 
9-30 
9-30 
9-30 


10-15 
10-15 
10-15 
10-15 
10-15 
10-15 
10-15 


ew ee we eo ee oe www SH £ SES OOEEY 


11-15 
11-15 
11-15 
11-15 
11-15 
11-16 
11-15 


10-31 
10-31 
10-31 
10-31 
10-31 
10-31 
10-34 


10-17 
11-15 
10- 7 
11-14 
10-20 
10-20 
10-13 
10-14 
ll- 1 
10-20 
10-15 
10-15 
11- 4 
10-20 
10-20 
9-30 
10-25* 
10-15 


10-14 
10-20 
10-20 


l1l- 1 
ll- 1 
li- 1 
ll- 1 10-26 
‘ 10-31 
a es eee ll- 1 
(resumed) 10-25 


10-21 
10-21 | 
10-20 


11-15 
sat 11-15 
10-15 


10-25 
10-25 
10- 6 


10-14 10- 7 
11-15 11-1 
10-17 10-12 
11-15 10-28 


10-20 
. 10-18 
10-24 
12-15 
12-15 
10-17 
10-17 
10-24 
11-10 


10-31 
10-31 
10-212 
10-21 
10-21 
10-17 
10-20 
1l- 7 
10-17 


ll1- 1 
11-15 


10-14 
10-28 


$60c 


v j 12-15 
pfd. (quar.) $$1.37% 


1l- 1 
11-1 
11-15 
10-31 
10-31 
ll- 1 
li- 1 
11-15 


11-18 
10-15 
10-15 
li- 1 
10- 8 
10- 8 
10-22 
10-22 
» 10-19 
10-15 
11-10 
10-13 


White Sewing Machine Corp., common ___ 50c 


$2 prior preference (quar.)_..._.._____-_ 50c 
Winters & Crampton Corp. (quar.)- «..___ 15¢ 
Wisconsin. Publie Service, 5° pfd. (quar,)— $1.25: 11-1) 
Wooiworth (F. W:) Co. (quar,) 2 -~2,u04*ssce 50c 12+ 4. 
Yuba Consolidated Gold Fields_........- t5e = d1l- 1 


-. 






eo Be ‘See Se fe fe Se ee ee ee 


a 


ot a Be Oe Oe. 
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Below we give the dividends announced in 


previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Name of Company 


, i ae a 
Abraham & Straus, 
SI a cts ncn 
I -  etnrtnened 
Affiliated Gas Equipment, Inc.__-------_--- 
Agnew Surpass Shoe Stores__----------- seigs 


Air Reduction Co., Inc. (quar.)—-------~-- 
SU: I A ip i ose emp po eer nang 
Allied Stores Corp., common (quar.) ----- ita 
Aluminum Co. of Canada, Ltd.— 

4% preferred (quar.)__.---~---~-~------- a 


Amerada Petroleum Corp. (quar.)__------- 
American Aggregates, common______-__---~- 
American Book Co. (quar.) _-------------- 
EE Ee a eee 
American Bosch Corp., common____-_------ 
5% preferred (quar.)_..---------------- 
American Can co. (quar.)_-_-------------- 
American Distilling Co. ‘quar.) _..--_------ 
American General Corp., com. (tirreg.)—---~- 
American Home Products Corp. (monthly) -— 
American-Marietta Co., common (quar.)-_-- 
S%. preferred (s-a)_..__..-------------- 
American Metal Co., 442% preferred (quar.) 
American Natura! Gas, Common-_-__-__-_---,~- 
6m -prefernsd -(epier.) ...-__.---.....---. 
American News Co. (bi-monthly) ___.------ 
American Phenolic Corp.__...~~--~~-----~-- 
American Smeiting & Refining Co., common 
7% ist preferred (quar.) _-------------- 
American Thermos Bottle (quar.) _--------- 
American Viscose Corp., common__-__-.--. 
S% preferred -(quar.) __..---------~----- 
American Vitrified Products Co., common __ 
Preferred (extra) 
American Zine, Lead & Smelting 
$5 prior preferred (quar.)_...-.--~~-~~ ites 
Anaconda Wire & Cable Co._----. ~------- 
Anchor Post Products, 
6% preferred (quar.) 
6% preferred (quar.) _- 
Anderson Clayton & Co. (quar.)--_-------- 
Anglo-Canadian Telephone Co.— 
4%2% preferred (quar.)..__-.----------. 
Appalachian Electric Power— 








4.50% preferred (quar.).-.----------~--- 
44%2% preferred (quar.)_..-------------- 


Arcade Cotton Mills Co., common (quar.)-~ 
6% preferred (s-a) 
Argus Corp., Ltd., common_. ------~------- 
4%2% convertible preferred (quar.)_~---~- 
Aro Equipment Corp. (irreg.) __..--------- 
Associated Electrical Industries, Ltd.— 
Ordinary registered (interim).__-.-- -. 
Associated Telephone Co., Ltd.— 
4%2% preferred (quar.)_.-------- ------ 
OR See eee 
Atchison, Topeka & Santa Fe Ry. Co.— 
Quarterly 
I a a ae ebaleeeremwod 
Atlantic City Electric Co.— 
4% preferred (quar.) : 
4% 2nd preferred (initial 
4.35% preferred (initial quar.) __.-~-~- 
Atlantic Gulf & West Indies S. S. Lines— 
5% preferred (quar.)__._--- ees 
Atlantic Refining Co. 
ae presersea A iquar.) ..........-...s650 
3.75% preferred B__-_~_- See eee 
ee. Seen GR. oo co sclce ns 
Atlas Power Co., 4% pfd. (quar.)_.------- 
Ault & Wiborg Proprietary, Ltd.— 
5%2% preference (quar.) piceifinisis 
Austin, Nichols & Co., Inc.— 
$1.20 convertible preferred 
Avco Manufacturing Corp. 
$2.25 convertible preferred 
Avondale Mills, 
Common (monthly) 
Common (monthly) 
’ Eemmon (monthly) 


; eer (monthly ) 
mon 


(monthly ) 
Common 


(monthly ) 
Common (monthly) 





(quar.)__--. 


A 


$4.50 preferred (quar.)__---_---_-- bile 

$4.50 preferred (quar. )_............... - 
Baldwin Locomotive Works (quar.)_------- 
Baldwin Rubber Company (quar.)___------ 

Extra i A a tae lige castes de enitmintn aeabea 
Baltimore Porcelain Steel Corp.— 

1% preferred (quar.) _ ounen 
Bangor Hydro-Electric Co. common (quar.) 
Bates & Innes, Lid., $1 class A (S-a)_---- 
Bathurst Power Co., Ltd., class A (quar.)-_-- 

SIDS. sree es ieee aliahanaliin cated inMiainde deg cinta tana thane 
Baystate Corporation (quar.)_..__.___------ 
Beaux-Arts Apartments, $3 prior pfd. (quar.) 

$6 ist preferred (quar.)_........---.--~~. 
Belmont Iron Works (quar.).. -.-------- 

I ie ed Ui lc ish d cases Gneinthocncaend 
Benrus Watch Co., Inc. (quar.) -..------~-- 





Benson & Hedges, $2 conv. pref. (quar.)-_. 
Berland Shoe Stores, Inc. (quar.) -....-~-- 
Rt 5 ee 
Biauner’s (Philadelphia), common (quar.)-~ 
0 a: 5S as ee 

Oe cE, CE inn puororcesaaroes 
es A, Aes) e.: SEBS.) ot cence oececn se 
Bloomingdale Brothers, Inc._...-..----~--- 
Blue Ribbon Corp., Ltd., 5% pfd. (quar.)-_- 
Bon Ami Co., class B (reduced) -_..---- ~~ ba 
CS et ee ee ee ee 


Borg (George W.) Corporation (quar.)—_.... 
Boston Edison Co. (quar.) _-__---.---------~ 
Boston Personal Property Trust (quar.)_--- 
Boston Woven Hose & Rubber (quar.)_-.--.. 

Special 
British Columbia Power & Paper— 

3 ee OU Re ee 
British Columbia Pulp & Paper Co., Ltd.— 

1% preferred. (accim.) _...--....-....-. 
British Columbia Telephone Co.— 

6% 2nd preferred (quar.)_.........._.... 
OO LE ES EE 
Brompton Pulp & Paper______.--.-._--.... 
Brown Shoe Co., $3.60 preferred (quar.)_... 
Buchanan Steel Products Corp......-.-- ~~ 
Buda Company 
SE. SD, “Nas crete cased einen tthe eter tavents esen aoet 
Bullock’s, Inc. (Los Angeles) — 

6® BOGGS GIURS.) ccncencncccssusncanc 
Burlington Milis Corp., common (quar.)___- 

342% preferred (quar.)_-..--.-.-.--.--- 

342% 2nd preferred (quar.)_. -.----..-- 

RS a eee 
Burnham Corp. (irreg.) _..-.--......_.... 
Burns & Co. Ltd. — 


Class A pref. (participating) _....__._...___ 
- Ff A ee ee een 
Byers (A. M.) Co., 7% pfd.. (quar.)_--.- . 


Caldwell Linen Mills, Ltd., common _____-_-_- 
$1.50 ist preferred (quar.)_......-_-.-. 
80c 2nd participating preferred (quar.)_ 


Per 
Share 


$1.08% 
$1.25 
$1 
93%4¢ 
37 %¥ec 
$1 
1$1.37%2 


30c 


3$19.25 
7$19.25 


When Holders 
Payable of Rec. 


11-15 
10-25 
1l- 1 
10-20 
1l- 1 
12- 1 
10-25 
10-21 
10-20 


12-1 
10-31 
10-22 
ll- 1 
Il- 1 
10-17 
11-30 


1-10-50 


il- 


11-1 
12-1 
1-1-50 
2-1-50 


4-1-50 


10-20 


l1l- 1 
1l- 1 
1l- 1 
i1l- 1 


10-26 
10-15 
10-14 
10- 5 
10-14 
10-33 
10- 8 

9-21 

9-15 


1l- 2 
10-15 
10- 8 
10-21 
10-21 
10- 3 
11-15 
10-20* 
10-17 
11-10 
10-14* 
10-20 
10-20 
11-21 
10-14 
10-14 
ll- 4 
10-14* 
1l- 4 
10- 7 
10-20 
10-17 
10-17 
10-13 
10-13 


10- 6 
10-14 


10-22 
1-21 
10-14 


10-11 


10-11 
10-11 
12-19 
12-19 
10-31 
10-31 
10-14 


9-19 


10-15 
10-15 


10-28 
10-28 


10-18 
10- 8 
10- 8 


10- 7 


10- 5 
10- 5 
10-17 
10-20 


10-14 
10-20 
10-14 


10-15 
11-15 
12-15 
1-15 
2-15 
3-15 
4-15 
10-15 
1-15 
10- 7 
10-14 
10-14 


12-13 
10- 1 
10-14 
1l- 3 
1l- 3 
10-15 
10-20 
10-20 
10-14 
10-14 
10-14 
10-20 
10-21 
10- 7 
11- 1 
11- 1 
1l- 1 
10-11 
10-15 
10-20 
10-14 
10-14 
9-24 
10-10 
9-30 
11-15 
11-15 


10-15 
10-15 


10-17 
10-20 
10- 4 
10-14 
10-10 
10- 7 
10-14 


10-13 
1l- 1 
1l- 1 
11-1 
11-1 
10- 8 


10- 7 
10- 7 
10-14 
10-14 
10-14 
10-14 


Name of Company 


California Oregon Power, common (quar.)_. 
California Packing Corp., common (quar.)~— 

5% preferred (quar.)_ __ sclial 
California Portland Cement Co. (quar.)_ _~ 
Camden Fire Insurance Assn. (s-a)____--__ 
Camp Manufacturing Co., class B (quar.)_-- 
Canada Iron Foundries, Ltd., common 

6% non-cumulative preferred (s-a)______- 
Canada Northern Power Corp., Ltd. (quar.) 
Canadian Bakeries, Ltd. (extra)_......-_-- 
Canadian Bronze, Ltd., common________-__--_ 

5% preferred (quar.)_..--_..---_________ 
Canadian Converters Co., Lid.— 

Class A (quar.)_____ Stns Sassi cick as aes aa 
Canadian Dredge & Dock, Ltd. (quar.)_---- 

MU COEIE Seti eco tcdeessccencancachsn 
Canadian Industries, Ltd., common (quar.) 
Canadian Investors Corp. (quar.)_._------ 
Canadian Motor Lamp Co., Ltd. (quar.)_-- 
Canadian Oil Companies (quar.)-.-..----__ 
Capwell, Sullivan & Furth, 6% pfd. (quar.) 
Carolina, Clinchfield & Ohio Ry. (quar.)___- 
Carolina Power & Light Co., commen_-____-_- 
Carpenter Paper Co., 4% pfd. (quar.)__---_ 
Castle (A. M.) & Company (quar.)_-_-_-_-- 
Caterpillar Tractor Co.,. common_________-- 

4.20% preferred (quar.)__.---_-_____-_--_ 
Celotex Corporation, common (quar.)__._ ~~ 

5% preferred (quar.)-...=.--.._--__-. - 
Central Coal & Coke Corp..-.---.-.--~--- 
Central Hollywood Building Co., common_-_-_ 

Common 

ee a a 
Central Hudson Gas & Electric Corp., com._ 
Central Oh‘o Light & Power Co.— 

3.60% preferred (quar.)_.._..-.-______-- 
Central Paper Co. (stock dividend) _...._-__ 
Central Power & Light Co. «Texas)— 

4% preferred (quar.)___---------------. 
CR FE, ites atte emits te iicialan minaicces 
Chain Store Investment Corp.— 

442% convertible preferred (quar.)__---- 
Chain Store Real Estate Trust (quar.)_-_ ~~ 
Chase National Bank (N. Y.) (quar.)_---- 
Chesapeake & Ohio Ry., 

34%2% conv. preferred (quar.)_...-..---. 
Chicago Corporation (quar.)__.....-------- 
Chicago Molded Products____.-~.-.._--_--- 
Cincinnati Gas & Electric Co._....._- --~-- 
City Stores Co., common (quar.)..__--_---- 

RB REDS EE ORY BE nk Re eet aes 
City & Suburban Homes Co. (s-a)_------- 

RE eA AE SAAR, 2 ST a we ae 
City Title Insurance Co. (N. Y.) (quar.)-—- 
Clary Multiplier Corp. (stock dividend )__~- 
Cleveland, Cincinnati & St. Louis Ry.— 

S% preferred (quar.).__._.=----..---._.. 
Cleveland Electric Illuminating Co., com. - 

$4.50 preferred (quar.) _-.-----~----~---- 
Club Aluminum Products (reduced) _..-.---- 
Coast Breweries, Ltd. (quar.)-.---------- 
Coca-Cola Bottling (St. Louis) (quar.)—---~- 
Cockshutt Plow Co., Ltd. (quar.)_--.----- 
Colonial Finance Co., 4%4% pfd. ‘quar.) —- 
Commaes Biss. ‘Dee 6008.) ~- ono nnice 
Columbia Gas System, Inc. ‘quar.) - 





Columbian National Life Insurance Co. 
a ae SEE Ss SS a 
Extra E cthhie cocesse Seer: a 
Combustion Engineering-Superheater, Inc.— 
CONE citi gence mee waitin ee oe = 


GoeIeGGS TPG. BB ibie coerce dndwnee cen 
Commonwealth Edison Co. (increased quar.) 
Commonwealth International Corp._._--~-~-~ 
Concord Gas Co., 7% preferred (accum.)_-_-~ 
Connecticut Light & Power, 

$2.20 preferred (quar.) 

$1.90 preferred (quar.}_---~--- 
Consolidated Edison Co. (N. Y.)— 

$5 preferred (quar.)..-...---.-~--~------ 
Consolidated Lobster Co. “4 sa% 
Consolidated Natural Gas Co. (s@)-_- SS 
Consolidated Royalty Oil, common (s-a)--- 
Continental Gin Co., 442% preferred____-- 
Continental Motors Corp.__--------------- 
Container Corporation of America, common - 

4% preferred (quar.) _.----------------+ 
Cooksville Co. Ltd., class A (quar.) .u.-~- 
Corn Exchange Bank Trust Co. (N. Y.)— 

Quarterly - - spilled 
Corn Products Refining Co., common (quar.) 
Crown Cork & Seal, Ltd., (quar.) - 
Crum & Forster, 8% preferred (quar.)- 

8% preferred (quar.)---------~------- 
Cuban-American Sugar Co. (irreg.)------ 
Cuban Atlantic Sugar Co.— 

S$% preferred (quar.)_.--.-------------- 
Culver Corporation (s-a) ~------------~---- 
Cunningham Drug Stores, Inc. (quar.)---- 
Davenport Water, 5%) preferred (quar.)---- 
Davidson Prothers, inc......---.......... 
Davis Leather Co., Ltd., class A (quar.)_--- 

Class B . ore 
Daytor Rubber Co., common-_-.----- 

Se cless . A’. (GNGt.) ...cccosccene oo oe 
Ee Se 
Delaware Power & Light Co. (quar.)_------ 
Delnite Mines, Ltd. (resumed)---. -------- 
Denver Union Stock Yard Co. (quar.)__--- 
Detroit: Gasket & Mfg. Co. (quar.)—-- 
Detroit-Michigar. Steve, com. (resumed) --- 

5% preferred (quar.)—~--- eS Ne OR 
Diamond Match Co. — 

6% participating preferred (s-a)---..- = 
Dickey (W. 8S.) Clay Mig. Co. (s-a)------- 
Diocesan Investment Trust-_--—------~------- 
Discount Corp. of N. Y. (increased) -_----- 
Disher Stee] Construction, Ltd., common--_- 

$1.50 conv. class A preference (quar.) —- 
Distillers Co., Ltd.— 

American deposit receipts ordinary (final) 

Stock dividend (One share for each two 

shares held) 
Dividend Shares, 
Dixie Cup Co., common (increased quar.) -- 
$2.50 class A (quar.) ____---- 
Dodge Mfg: Corp. (reduced) —-------------- 
Dome Mines, Ltd 


Domestic Credit Corp., class A ‘initial) _-- 
5% preferred (quar.) ----------------- 
Dominion & Anglo Investment Corp., Ltd.— 
5% preferred (quar.)..--------~-------- 
Dominion 3ridge Co., Ltd. (quar.)._------- 
Dominion Coal Co., Lid., 6% pfd. (accum.) 
Dominion Fabrics, Ltd., common_-_-___------ 
6% ist redeemable pref. (quar.)__---~---- 
2nd conv. pref. (quar.)_- client aatelii etalk 
Dominion Malting Co., Ltd., common _-_-_-_--- 
5% preferred (quar.) _----------~------- 


Dominion Oilcloth & Linoleum Co., Ltd.__-~ 
Dominion Steel & Coal, class B (quar.)_---~ 
Dominion Tar & Chemical Co., Ltd.— 

Common (quar.)_.----------- a 

Voting trust certificates (quar.) _.~.---~-- 
Dominion Woolen & Worsted, Ltd._- 
Donnacona Paper Co., Lid.— 

442% convertible preferred (quar.) ~~~ 
Dover Industries (quar.)_---------~---~---- 


Dryden Paper Co., Ltd...---------~--~------ 


Per 
Share 


40c 
62%ec 
62%ec 
$1.80 
50c 
15c 
$40c 
+30c 
t15c 
$20c 
t31c 
$1.25 


$1 
40c 


56 Yc 
75¢ 
40c 

8T%ec 
15c¢ 
10c 
35c 
30c 
30c 
30c 
10c 


15c 
4% 


$1.25 
55c¢ 
$1.12% 
10c 


6c 

25¢c 
t20c 
$1.18% 
25¢c 
18%c 


80c 
20c 


50c 
20c 
40c 
6c 
ibe 
50c 
55c 
47¥ec 


$1.25 
20c 
$1 
8c 
$1.13 
10c 
715¢ 


415¢ 


70c 
90c 
t50c 


$2 
25¢ 


$1.25 


25¢ 
$1.25 


t37%ec 
t17%c 
15c 
50c 
12%c 
30c 
t2c 


12%ac 
15¢ 
50c 


75¢ 


1$1.12% 
315¢ 
330c 


When. Holders 
Payable of Rec. 


10-20 
11-15 
11-15 
10-25 
1l- 1 
11-10 
ll- 1 
ll- 1 
10-25 
11-15 
ll- 1 
ll- 1 


10-31 
ll- 2 
2-2-50 
10-31 
1l- 1 
12-15 
11-15 
12- 1 
10-20 
ll- i 
11- 1 
11-10 
11-10 
11-10 
10-31 
10-31 
11- 1 
10-31 
11-30 
12-31 
1l- 1 


12- 1 
10-31 


1l- 1 
10-25 


1l- 1 
11- 1 
1l- 1 


11-1 
11-1 
10-22 
11-15 
11- 1 
11- 1 
12-15 
12-15 
10-20 
12-31 


10-31 
11-15 
1-1-50 
1l- 1 
1l- 1 
10-20 
12- 1 
11- 1 
10-27 
11-15 


1i- 1 
11 1 


10-31 
10-18 
11- 1 
11-15 
11-15 


12- 1 
10-25 
10-25 
10-20 
10-31 
11-30 
12- 1 
10-31 
10-20 
11-15 


3-1-50 
10-20 
ll- 1 
10-24 
1i- 1 
11 1 


10-17 


9-30 
10-31 
10-31 
10-14 
10-10 

9-29 
10-15 
10-15 

9-20 
10-31 
10-10 
10-10 


10- 5 
10- 6 
1--6 
9-30 
10-11 
11-25 
10-15 
11-15 
10-10 
10-106 
10-20 
10-31 
10-20 
10-20 
10- 7 
10- 7 
10-15 
10- 1 
1l- 1 
12- 1 
10-10 


11-15 
10-15 


10-15 
10-14 


10-15 
10-20 
10- 6 


10- 7 
10-10 
9-17 
10-17 
10- 6 
10- 6 
12- 1 
12- 1 
10-15 
12-15 


10- 5 
10-20 
12- 9 
10-20 
9-30 
10-10 
ll- 1 
10-21 
10-13 
10-20 


10-15 
10-15 


10-17 
10- 4 
10- 3 
1l- 1 
10-30 
10- 5 
10- 5 
10- 5 


10- 7 
10-17 
10-15 
10-10 
12-15 
10- 7 
1l-, 

11-2 

11-15 


10-18 
10- 7 
10- 1 
12-17 
12-17 
12-19 


12-16 
11- 5 
10- 5 
10-11 
10-11 
11-1 
11-1 
10-10 
10-10 
10-10 
10- 3 
9-30 
11-14 
10-15 
10-10* 
11-10 


2- 6 
10-10 
10-14 
10-11 
10-14 
10-14 


9-1 


10-14 
12- 5 
12-10 
l1- 1 

9-30 
10-21 
10-21 


11-15 
10-31 
10- 7 
10- 1 
10- 


Name of Company S 


Ducommon Metals & Supply Co. (quar.)__. 
Duplan Corp. (stock dividend) -._._________ 
du Pont (E. I.) de Nemours & Co.— 
$3.50 preferred (quar.)-.-.--..... —___ 
$4.50 preferred (quar.) aici 
Duquesne Light Co:., 5% ist pfd. (quar.)__ 
East Coast Electric Co. (quar.)_. ~.---___.. 
Eastern Massachusetts Street Ry.— 
6% preferred A (quar.) 
6% preferred B (accum.)___-__-______ 
Edgewater Steel Co., common 
Ekco Products Co., common (quar.)________ 
442% preferred (quar.)__.----_. _.-_-___ 
Elastic Stop Nut Corp. of America_____.___ 
Eleetric Bond & Share Co, (steck dividend) — 
1/35 of a share of Middle South Utilities, 
inc. common stock for each share held. 
Subject to the approval of the SEC._____ 
Employers Group Associates (quar.)_______ 
Emsceo Derrick & Equipment Co.— 
4% preferred (quar.)_-__-_--._-________ 
4% preferred (quar.)_.__-.-.-__-_-_ 
Empire -Millwork Corp, (quar.).........____ 








Equity Corporation common (irreg.)_._____ 

20c preferred (s-a)_......-.-___________ 
Erie Railroad Co., $5 pfd. A (quar.)_._____ 
Esmond Mills, Ltd., 5% pfd. «quar.)_..__ as 


Fairbanks Co., 6% preferred (quar.)_...-__ 
jer Pee og nae Ye (quar.) _..------ pa 
rew «+ $%% pid. <quar.)_ 
Fashion Park, Tee. dle Doe ii 
Fedders-Quigan- Corp. -(quar.)...._-_______ 
Federated Department Stores, com. (quar.)_ 
4%“ convertible - preferred tquar.)______ 
Fibreboard Products, 6% prior pfd. quar.) 
1500 Walnut Street Corp., $3 pfd. (initial) _ 
Fireman’s Pund Insurance Oo. tquar.)_.___ 
Firestone Tire & Rubber Co.__-. _________ 
First Springfield Corp. (year-end) _.._____ 
First York Corp., $2 preferred (s-a) 
Fitzsimmons Stores, Ltd., 
® 6% = mage pt 8 (quar.) 
wer ht, 442% . (quar.)— 
Florsheim Shoe-Co., class A pm , 
Class B_ (textra) 





a ee ew ee eee 


3%% preferred (quar.)_____ feild sanisiainant ciel 

Forbes & Wallace, class B (quar.).__.______ 

Fort Pitt Brewing Co. (quar.)_....________ 

oe ng, ER Sy EE NI ae 

Swoek -Gividend ss 
Foster & Kleiser Co; (quar.)_._.__..____ 
Franklin Stores Corp. (quar.)_.-._._______ 
Franklin Telegraph Co. (s-a)__.__________ 
Fraser Cos., Ltd., common -(quar.)________ 
Freiman (A. J.), Ltd., common (quar.)____ 

4%2% preferred (quar.)__...._-______ 
Froedtert Grain & Malting common (quar.) 

$2.20 preferred (quar.)._._......._ 

Gabrie] Company, 5% preferred (quar.)____ 

Gair (Robert) Company, 6% pfd. (quar.)__ 

Gamble-Skogmo, Inc., 5% preterred (quar.) 

Gardner-Denver Company, common ( quar.) 
4% preferred -(quar.)__.._-..__._....____ 

General American Transportation Corp.— 
$4.25 preferred series A (quar.) 

General Baking Co., common 

General Miectrie Co; - 2.65 kf 

General Finance Corp., common (quar.)__- 
6 le a a kn ) ee aR ea 
4% conv. preferred C (s-a)______________ 

General Fireproofing Co., 7% pfd. (quar.)_ 

General Foods Corp., commen (quar.)_____ 
$3.60. preferzed  (ater.) ... a5... 

General Investogs Trust (quar.ju_______ an 

General Mills, Inc. (quar.) _ 

General Motors Corp.— 
CO BOGIISNE TOON) enn ctincmucnscdunin 
$3.95. pretessed (quar.)....-............. 

Genera] Public Service $6 pfd. (quar.)______ 
$5.50 preferred (quar.)............______ 
ef re re 

General Public Utilities Corp.— 
Increased quarterly a 

General Shoe Corp. (quar.) _- 

General Steel Wares, Ltd., common 

8 REA AS ES ae err ie 

5% preferred (quar.)_________- id 
General Tin Investments, Ltd.— 

American certificates (interim)___________ 
Gerrard (S. A.) Co., 5% preferred (s-a)___ 
Gillette Safety Razor, common (quar.)____ 

$6 preference (quer.)........._......... 

Gimbel Brothers, Inc., common (quar.)_____ 
$4.50 preferred (quar.)_...-.--_________ 

Gladding, McBean & Co. (quar.)_____ 

Golden State Co., Ltd., common 
4% preferred iquar.)______-_- Eptien 

Goodall Rubber Co. (quar.) _----_-_----.-_. 

Goodyear Tire & Rubber, common (quar.)__ 
86. preferred - (quar, )........ 2 2 kn 

Goodyear Tire & Rubber Co. of Canada— 
4% preference (quar.)___.---__- Wicd anit 

Gotham Hosiery Co., Inc. (reduced) 

Grafton & Company, Ltd., class 

Grand Union Co. (quar.) =. ~~... 2 

Grayson-Robinson Stores, common (quar.)-~ 
$2.25. preferred (quar.)_.-----_.-_-_---. 

Green -¢H. L.) Co., Inc. (quar.)......-_ 

Griesedieck -Western- Brewery Co.— 

5% convertible preferred (quar.)_..._-- 
Griess-Pfleger Tanning Co. (quar.)_-.__-- 
Gulf, Mobile & Ohio RR., $5 pid. (quar.)_- 

5 preferred (quar.).......-..-.......... 

$5 preferred (quar.) canals 

Gypsum Lime & Alabastine of Canada. Ltd. 
Quarterly -—. . 2 

Ta: 10488.) RAD OO .g open sacicsscgascad 

Harris (A.) & Company, 542% pfd. (quar.) 

Hartford Electric Light Co. (quar.)_.._---. 

Hartford Fire Insurance (stock dividend). 

Hart, Schaffner & -Marx__....--.-..-..____ 

Hat Corp. of America, 442% pfd. (quar.)__- 

Haydock FPund, Inc. (irreg.)_.....-_-_.-___ 

Hayes Industries, Inc. (quar:) ~~... --- 

EN I et EEE a ne Oe 

Hecht (The) Co., common (quar.)__....-_-_ 
3549. erefenrea  (auet.) 22.2 4s.-- 


(quar.)___ 


A (quar.) 





14 0 
Hercules Powder Co., 5%. preferred .( quar.) 
Hercules Steel Products Corp., common_-__- 

7% preferred class A (quar.)......----- 
Hibbard, Spencer, Bartlett & Co.— 





RE RE Ee Bb ATE 
Higbee Company, 5% preferred (quar.)___- 
Hines (Edward) Lumber Co. ‘extra)_._.- 
Holly Development Co. (quar.)_........... 


Holly Sugar Corp., common (quar.)_..... - 

5% convertible preferred (quar.)_... 
Holt (Henry) & Company— 

OB. - QOCRIEE: WirOseunwcnnsccmmsccnpness 
Siegen -& Manidrt Coe. (6. TQ)... ces 
Horne (Joseph). Company (quar.)__..__---_ 
Houdaille-Hershey Curp. ~...---..---------. 
Houdry Process Oorp. (irreg:) ._..-...-.----. 
ee RE t R 
Houston Lighting & Power $4 pfd. (quar.)- 
Hussmann Refrigerator Co., com. (increased) 

63:30 quetetees:: 490.) 20. cnn cacddtecces 


Huttig Sash & Door Co., 5% pfd. (quar.)-. 


Per When Holders 
Payable of Ree. 


Share 


17c 
4% 


87%ec 
$1.12% 
$1.25 
30c 
$1.50 
$5 

15c 

30c 
$1.12% 
15¢ 


5644c 
$1.25 


11-1 
10-28 


10-25 
10-25 
10-17 
10-25 


12-15 
11-1 
10-25 
11-1 
11-1 
ll- 1 


ll- 1 
1l- 1 
11-15 
12-30 


10-34 
10-18 


10-10 
10-10 


9-15 
10-10 
12-1 
10-14 
10-15 
10-15 


10-15 
10-15 


11-30 
10-17 


10-17 
9-23 
11-1 
11-10 
11-10 
10-25* 
10-10" 
9+30 
10 10° 


10-10 
10-10 
9-30 
9-30 
9-30 


10-14 
10-18 
10-18 
10-18 
10- 6 


10-18 
11-25 
10- 1 
10- 1 
10-10 
10-10 
10-10 
9-26 
12-12 
1l- 1 
11-15 
11-15 


10-10 
10-14 
11-25 
1l- 7 


11-1 
10-35 


10-17 
10-15 


48 (1536) 


CHRONICLE 
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Peaeeee 


Name of Company 
Dilinois Brick Co. (quar.)------------------ 
is Power Co., common (increased)---- 
470% preferred (quar.)_---------------- 
Iilinois Terminal RR. (quar.)_------------- 
ee Industries, Ltd.— 
ry (interim) - 
= Tobacco Co. of Canada, Ltd.— 
preference (quar.) _----------------- 
oe ted Investors 
I na Associated Telephone— 
$2 preferred (quar.)- 
iat Brownhoist 


ae en 


via 

Stock and a ¢ oup 

as ped Educationa! Publishing Co.— 
erred (accum.)-__-----~-~-------- 
International Nickel of Canada, Ltd.— 

7% preferred ($100 par) (quar.)-------- 

7% preferred ($5 par) (quar.)----------- 
International Resistance Co.— 

6% conv. preferred (quar.)-----~---~--- aS 
International Utilities Corp. (quar.) -.---- 
Intertype Corp. (increased) - 

Iron Fireman Mig. Co. (quar.)----------- 
Jantzen Knitting Mills, Inc., com. (quar.)-- 
Stoek dividend —----- oath 
5% preferred A (quar.).-----~ ‘cele dake 
Preferred B (quar) a inducing 
Jersey Central Power & Light— 

4% eg a gt 
Jewel a mpany, 3% % 
Johns-Manvilie Corp., 3'2% pfd. 
Johnson & Johnson, com. (stock 

4% 2nd ferred A (quar.) 

242% 2 preferred B (quar.) --.~--.~--- 
Johnson Oil Refining, 

mmon (extra) 
Common (quar.) 
J Ranch Royalty (s-a’ 
ra mt ace Me 
Johnston’ “Mutual Fund, Inc 
Joplin Water Works, 6% pftd. 
Kansas City Powe: & Light Ci 

3.80% preferred (quar.) ___------------- 

4% preferred (quar.)- 
Kellogg Switchboard & Supply Co., 

5% preferred (quar.)---- 
Kennedy’s, Inc., common (quar. )- 

Ki nd Lake Gold Mining Co., 
semi-annual -_-_ i. 

Kirseh Company, $1.50 preferred (quar.) _-- 

.50 preferred (quar.) - --.._------------- 
Kokomo Water Works, 6% pfd. (quar.)__--~ 
Kress (8. H.) & Company (quar.)--~.-_-~-- 
Kroehler Mig. Co., 442% pfd. A (quar.)__- 
La Plante-Choate Mig. Co., 5% pfd. (quar.) 
Laiston (M. H.), Inc., $6 preferred (s-a) — 
Machine ic a ath alll aaa 
44% preferred (quar.) 
(quar.) ~ 


(quar.) _-- 
(quar.) __- 
dividend) — 


“com mon 


Les 
Lane Bryant, Inc., 
> Rubber & Tire 
xtra aah acciniblii 
(James) Sons Co., 3.85% pfd. (quar.) 

urt Realty Corp.__-_- Sik 6 
Lerner Stores Corp., 4%‘) pfd. (quar.) _-- 
Lewis Brothers, Ltd. (quar.)_....--------- 
Lincoln National Life Insurance (quar.) —~- 
Lincoln Printing Co., common__-_-~~--~-~-- a3 
$3.50 preferred (quar.) _____.------------ 

ny (quar.) -— 


ON ROPES CS eee 
Special guaranteed (quar.) -------~------- 
Loblaw Groceterias, Inc. (quar.) $ 
Lock Joint Pipe Co., common 
NE 6B Tie er cn cea 
a 
8% preferred (quar.)_- 
Wittnauer Watch Co. 
Coal & Dock 


(quar.) _-.-- 


NI deities aren ttimanaiieicntions 
Power & Light, $6 pfd. (quar.)__- 
(M.) & Sons (quar.)}__----.---- 
County Gas & Electric— 
% preferred (quar.) 
- Mines; Ltd. (resumed) 
innie Oil & Drilling, common 
(R. H.) Co., 4% % pid A (quar.)_---- 


Maltine ¢ Corporation, Ltd., 5% pfd. (quar.) 
pe 


um Products Corp. 
Marine Magnesium Co. (quar.) 
Massachusetts Investors Trust 
Department Stores Co., com. (quar.) —- 
19 preferred (quar.) __...-..------.-~-. 
15 preferred (1947 series) (quar.)_.__- 
.40 preferred (quar.) ____-----_----__-- 
Company, $6 ist preferred (quar.)_-_ 
erence (quar.) _. 
Grain, Ltd., class A 
B (quar.) 
egy sr ate ANGE RS RE ee 
<p er ese Newspapers, 7% pfd. (quar.) ~~~ 
Frontenac Oil Co., Lt 


(irreg.) — 


Ma 


Glass 3B 


(quar.)_..____ 


me Orennees ay ae 
Electri¢ Co. (quar.) ......-...---. 


Mth 
a Stores Co. (quar.)_-_.-...._-_ 
Pire Assurance Corp. (N. Y.) 


ANNO ica sherpa so nentesdoaen 
(quar. )_ 


.. preferred (quar.) __- 
I 
Gas & Electric Co.— 
pee <ear.) ............... 
Mid-West Abrasive Co. ___ 
Miles Shoes, Inc., common (increased quar. 
Stock dividend (subject to approval of 
stockholders at meeting om Oct. 24).__ 
uities ms Se Ge Do. . Kocnennes—o<——— 
& Rhoads, 4%4%% preferred (quar.)__ 
& Ontario Peper Co 
Power & Light, $6 pfd. 
(Robert). Ltd 
ith Park Jockey Club— 
_,preterred (accum.) __----.-.....__.. 
Power Co., $4.40 pra: (qiiar. )_ 
preferred B (quar. )_ 
Montana Power, $6 preferred. (quar) vino oH 


Mobddy’s Investors Service— 
$3 apne preferred (quar.)____ 
Moftrell (John) & Company 


rt Corp of America, common ____ 
fom Fa Sai, se 


moe, (uae [= Mining & Development 


(quar.) — 





Mount fat te Rice Miils, Ltd 
Motntain Power, common (quar.)___ 
| lhe DSS aaa 


Per 
Share 


10c 
55¢ 
58%c 
20c 


t25c¢ 
25c 


50c 
15¢ 
10¢ 


30¢ 


+$1.75 
t8%c 


Tec 
25c 


50c 

30c 
20c 
20% 
$1.25 
$1.06 % 


$1 
93%c 
87 e2c 
5% 


$1 
B87 ec 


20c 
20c 
2c 

3c 
20c 
$1.50 


95c 
$1 
15¢ 
$1.25 
30c 


tle 
37¥%ec 
37%4ec 
$1.50 
50c 
$1.12 
31 Y%ac 
$3 

25¢ 

56 Yc 
50c 

$1 

96 %4c 
25c 
$1.12% 
+25c 
30c 

50c 

87 4ec 
$1 


$1.10 
$1.10 
50c 


85c 
$1.50 
75¢ 
t15¢e 
+10¢ 
50c 
43%c 


t$1 
75c 
50c 
374ec 
25c 


30c 
t15¢ 
20c 

50c 
$1.12% 
lic 


$1.10 
5c¢ 
25c 


50% 
$1.18% 
$1.06 % 

25¢ 
$1.50 
150¢ 


$2.50 
$1.10 
$1.20 


$1.50 


75¢ 
12%e 


5c 
56%c 


le 
le 
t1i2%e 


62% 
62%c 


When Holders 


Payable of Rec. 


11- 
11- 
1l- 
1l- 


12- 


eee Re ee oe ee 


11-10 


10-31 
10-31 
10-31 
10-25 
11- 1 
12-15 
1-15-50 
11- 1 
11- 1 
11- 1 


11-15 
10-29 
1l- 1 
11-1 


11-30 
11-30 


10-31 


10-20 
10-20 


10-10 
10-10 
10-10 
10-11 


10- 3 


9-20 
9-19 


10-15 
10-15 
10-15 


10-31 
10-31 


10-31 


10- 3 
10- 3 


10-14 
11-14* 
12- 1 
11-10 
10-15 
10-15 
11-25 
10-25 


10-10 
10-18 
10-11 
10-25 
10-20 
10-20 


11-28 
12-31 
10-20 
10-20 

9-30 
11-1 


11-15 
11-15 
10- 4 
10- 4 
10-10 


9-30 
12-22 
3-22 
10-11 
11-10 
12-21 
10-15 
10-31 
1l- 5 
10-14 
10-14* 
10-14* 
10-15 
10-11 
10-18 
9-30 
10-24 
10-11 
10-11 
ll- 3 


11-24 
2-21 
11-24 
2-21 
11-11 
10-21 
11-19 
12-21 
12-23 
10- 4 


12-20 

3-20 
10-10 
1l- 1 


10-14 
11-12 
4- 3 
10-10 
10-14 
1l- 2 
10-14 
12-10 
10-15 
9-30 
11 15 
11-15 
11-15 
11-15 
10-14 
10-14 
10-15 
10-15 
10-15 


9-30 
10-20 
10-20 
10-11 
11-23 


11-4 
10-15 
10-20 
10- 5* 
11-17 
10- 5 


10-15 
11-18 
10-31 


10-25 
10-20 
10-20 

9-30 
10-15 
11-15 


12-31 
10-17 
10-17 


10-11 


M- 1 
10- 7 
10-18 
10-18 


11-10 
11-10 


10-15 
9-30 
9-30 


Per 
Name of Company Share 
Muskegon Motor Specialties Co.— 

$2 class A convertible preference (quar.)~— 
Mutual Chemical Co. of America— 

6% preferred (quar.) _..~_ 
Mutual Investment Fund, Inc 
Mutual Telephone Co. (Hawaii) — 

4.8% preferred A (quar.)_--.---..-._.-. 
Nanaimo-Duncan Utilities, Ltd. 
Narragansett Electric, 442% pfd. (quar.) 
Nathan Straus-Duparquet (quar.)__._----_ 
National Aluminate Corp. (quar.)_... ~~ 
National Battery Co 
National Chemical & Mfg. 
National City Bank (N. 
National Distillers Products Corp. 
National Electric Welding Machine Co.— 

Quarterly —— <a 
National Erie Corp., 5% ist pfd. (s-a)_-.- 

3% non-cum. 2nd preferred (s-a) 
National Hosiery Mills, Ltd.— 

(quar.) 

Class B (increased) _______ anil 
National Investors Corp. (quar.)_--..----~- 
National Lead Co. 6% preferred B (quar.) 
National Stamping Co. (quar.) - 
National Steel Car, Ltd. ‘extra)_____-~- 
National Tank Co. (quar.)_..-----------. 

Extra 
Nationa) Tea Co., 4%% preferred (quar.) — 

30 -preterred (enar.) -....--.......... oe 

Naugatuck Water Co. (s-a) 
Neisner Brothers, Inc., 444% pfd. (quar.) —— 
New England Fund, certificates (quar.)_—~ 
New York Merchandise Co., Inc. (quar.)_-~ 
New York Power & Light, 3.90% pfd. (quar.) 
New York State Electric & Gas (quar.)_---- 
Newberry (J. J.) Co., 3% % pfd. (quar.)_-- 
Niagara Hudson Power Corp.— 

5% 1st preferred (quar.) 

5% 2nd preferred series A (quar.)__----~ 

5% 2nd preferred series B (quar.)_--__-~_ 
Norfolk & Western Ry. Co.— 

4% adjustment preferred (quar.)_-_--__-- 
North American Co. 

Partial liquidating dividend (One share 
of West Kentucky Coal Co. common 
stock for each 10 shares of North Amer- 
1onm CGunened SIG)... ees ce ‘ie 

Northern Engineering Works_- w 
Northern States Power Co. (Minn.), 
Northwest Airlines, Inc.— 

4.6% convertible preference (quar.)_---~ 
Northwest Engineering (quar.)--._--____-_ 

Extra ete 
Nunn-Bush Shoe Co., ¢ommon (quar. SERS 

5% preferred (quar.) 
Oklahoma Gas & Electric Co., common__ 

4% preferred (quar.) 3 
5% % preferred (quar.)_-_ 

Okonite Company (quar.) 
Oliver Corporation, 442% conv. pfd. 
Oliver United Filters, class A (quar.) 

Class B - : 
Ontario Steel Products Co., Ltd., ‘common___ 

7% preferred (quar.)_ 

Otis Elevator Co.__ 
Outlet Company —- 
Pacific Finance Corp. of California (Del.)- 

5% preferred (qvar.) 

5% sinking fund series (quar.) 

Pacific Public Service Co. 

$1.30 ist preferred (quar.) 

Pan American Petroleum & Transport Co. 

4% preferred (s-a) 

Park & Tilford, Inc. 
Parke Davis & Co._______ oa 
Parmelée Transportation Co. (quar.) 
Paymaster Consolidated Mines, Ltd. 

Resumed __. 

Peninsular Telephone — 

Common (quar.) 

$1 cum. preferred (quar.)........___.._-_ 

$1 cum. preferred (quar.)_....___________ 

$1.32 cum. preferred (quar.)_........___ 
$1.32 cum. preferred (quar.)__._._._______ 
Penman’s, Ltd., common (quar.) 

6% preferred (quar.)___ 
Pennsylvania Electric Co. — 
3.70 % preferred C (quar.)__-_ 
4.40% preferred B (quar.)___ 
Pennsylvania Power Co., 4.25% pid. 
Pennsylvania Salt Manufacturing— 

3%2% preferred A (quar.)__.___ 
Permanente Cement Co. 
Perron Gold Mines, Ltd. 
Philadelphia Co., common 

6% preferred (s-a) 
Philadelphia Dairy Products Co. 

$4 non-cum. 2nd preferred (quar.) Pata ea 
Philadelphia Electric Co., 3.8% - vii 

4.3% preferred (quar. Ste 

Sei. peeeeeee  weeee,) . 
Philip Morris & Co., Ltd.— 

Go prem (600t0.o..-- 

3.60% preferred (quar.)___- 
Philips-Jones Corp., 5% pfd. (quar.) ES 
Piedmont & Northern . fF | 
Pierce Governor & Co. (reduced) - 
Pioneer Petroleum Co., prior pfd. 
Pittsburgh Screw & Bolt Corp. 
Plymouth Cordage Co., 

Employees stock 
Potomac Edison Co., 3.60% pfd 

4.10% preferred B (quar.) 
Pressed Metals of America 
Public Service Co. of Colorado— 

Common (increased quar.) _.._._..._.____ 

4%4% preferred (quar.)- 

4.40% preferred (quar.) ___---......_..-_. 
Puget Sound Power & Light Co. (quar. ad 
Putnam (George) Fund (Boston) _ 
Quaker Oats Co., 6% preferred 
Quarterly Distribution Shares. 
Quebec Power Co. (quar.)-. 
Raymond Concrete Pile, $3 pfd. 
Rayonier, Inc. 

Reading Co., common (quar.) 

Reece Corporation, 5% preferred (quar. ee 

Reéd (C. A.) Company, class A (quar.)_-- 
Class B 


50c 
$1.50 





Co. (quar.)_____ 
Y.) 








common 


(quar.) 


(quar.) 2 ee 


(quar.) 


(increased quar.)__ 
EE te on a 
NOE aetecsenccetentons 


‘(s-a) 
4 ati a 
common 


(quar.)_- 


— ) 


(quar.) - - 


$1.60 non-cum. preferred (QUA?.) ..-22s 
Reitman’s (Canada), Ltd.— 

5% redeemable preferred (quar.) 
Republic Investors Fund, Inc. 

6% preferred A (quar.) EINE AOU co FA << 

6% preferred B (quan) il tiesnendepepiipiptineneilignacanian 
Republic Natural Gas 
Revere Copper & Brass, BY 
Rice-Stix, Inc. (quar.)___. 
Rich’s, Inc., common (quar.) 

3% % preferred (quar. )_ 
River Raisin Paper Co 


Riverside Cement, $5 preferred a 
$1.25 partic. class A (accum.)_ 


Se Cotton Mills, Ltd 


15c 
50c 
$1.31% 
50c 


pid. (quar.) 


inti ‘6 Ages Corp:  (quar.) === =..===.-_=== 
Rockland Light & Power 


When Holders 
Payable of Rec. 


12- 1 


12-28 
10-31 


12-12 
10-25 
11-1 
11- 1 
11-15 
11- 1 
1l- 1 
11- 1 
11-1 
19-29 
12-15 
12-15 


1-1-50 


Cc. 1-3-50 


10-20 
1l- 1 
10-18 
10-31 
10-31 
10-31 
11-15 
11-15 
11-1 
11- 1 
11- 1 
11- ; 
ate 2 


11-17 


12-15 
9-30 


11-23 
10- 1 
10-15 
10-14 
10-31 
10-20 
10-15 
10-14 
10-11* 


10-198 
12- 5 
12- 5 


12-2 
12- 2 
9-23 
10-14 
10- 7 
9-30 
10-14 
10-14 
1ll- 4 
1l- 4 
10-15 
10-15 
10-20 
10-20 
10-14 
10-20 
10-15 
10-14 
10-14 
10-14 


10-19 


Name of Company 


. 
Roper (George D.) Corp. (resumed) 
Royal Dutch Co. (N. Y. Shares). (interim) —— 
Russ Building Co., 6% pfd. (accum.)_______ 
S. & W. Fine Foods, Inc.— 
4% convertible preferred (quar.) _____-__ 
Saguénay Power Co., Ltd., 44%4% pfd. (quar.) 
St. Lawrence Corp., Ltd.— 
a: ee. ee ne ee 
75c 2nd preferred (quar.)-_-__-----_--__ 
St. Lawrence Flour Mills Co., Ltd., com. (quar.) 
To yet. ee ees 
St. Lawrence Paper Mills Co., Ltd., com.__ 
oO tet pretéermed* (Guar.) .--~-<<- == 


$2.40 2nd preferred (quar.)__._._._._. ____ 
6t. Louis-San Francisco Ry. 
5% conv. preferred A vic (quar.)____-____ 
San Antonio Gold Mines, Ltd 
San Antonio Transit 
Quarterly — 
Quarterly 
Quarterly _- 
Saudi Arabian Mining Syndicate, Ltd 
Scarfe & Company, Ltd., class A (quwar.)__- 
Ce we rere 8 gS es 
Schenley Industries, Inc. (quar.) 
Schwitzer-Cummins, 542% pid. A (quar.)-_-_- 
5%%% preferred A (quar.)—.---_-.___-___ 
542% preferred A (quar.)-._--___-______ 
5%2% preferred A (quar.)..--.._ ~__-_--_ 
Scott Paper Co., $3.40 pfd. (quar.)__ —---_ 
$4 preferred (>> - SoxspitlapeerPenr Te F 
Scovill _Manufacturing Co., 
3.65% preferred (quar.). ERR ae ee es 
4.30% preferred (quar.)__...-._____--___ 
Scranton Electric Go. (quar.)_------__-__ 
Seaboard Air Line RR. Co.— 
Common vtc 
5% scries A non-cum. preferred____._____ 
Seaboard Oil Co. of Delaware (quar.)______ 
Extra 
Seagrave Corporation 
Securities Acceptance Corp., 
Common 
S& preferred. (que@r.) ...- 22-222 2s2c2-2- 
Shawinigan Water & Power Co. (quar.)____ 
Sheraton Corp. of America (quar.)__-__---~ 
Sherwin-Williams Co. of Canada, Ltd.— 
Common (quar.) 
Shirriff’s, Ltd., 5% pfd. (quar.) --------.=. 
Sinclair Oil Corp. (quar.)_...__._______-___ 
Sibley, Lindsay & Curr Co. (quar.)__---___ 
Slater (N.) Company, Ltd., eommon 
Sloss-Sheffield Stee} & Iron (quar.)____-__ 
Smith (A. O.) Corporation (quar.) __.-----~- 
Southern California Edison, common 
4.48% convertible preferred (quar.)______ 
4.56% convertible preferred (quar.)_-____ 
Southern Canada Power Co., Ltd. (quar.)_— 
Southern Indiana Gas & Electric Co., 
4.8% preferred (quar.) 
Southwestern Associated Telephone Co.— 
$2.20 preferred (quar.)_ = Bees SEF 
Southwestern Public Service Co. = 
Common (quar.) -_____- 
3.70 preferred (quar.)_-- 
3.90% preferred (quar.) __- 
4.15% preferred (quar.)__- 
5% preferred (quar.) 
Squibb (E. R.) & Sons 
we Beeterree (GON. acs cksccsccssce 
$4 preferred series A (quar.)__-------__ 
Standard Fire Ins. Co. (New Jersey) (quar.) 
Standard Fuel Co., Ltd., 44% pfd. (quar.) 
Standard Gas & Elec., $6 prier pfd. (accum.) 
$7 prior preferred (accum.)__.-_________ 
Standard Power & Light, $7 pfd. (accum.)_ 
Standard Products Co. (resumed) 
Standard Silica Corp. (quar.) —- 
Standard Steel Spring Co.— 
4% conv, preferred (quar.)__--- 
Stanley Brock, Ltd., class B 
ns eis anee 
Staten Island Edison Corp.— 
490% preferred (quar.)__- 
Stecher-Traung Lithograph Corp. 
5“ preferred (quar.) 
Steel Co. of Canada, Ltd., common (quar.)_ 
7% participating preferred (quar.)___-_-- 
Participating taian easabatenads 
Sterchi Brothers Stores, Inc. (quar. ) ee 
Sterling Electric Motors, Inc._--.---.-- -- 
Stern & Stern Textiles, 442% pfd. (quar.)— 
Stone Container Corp 
Strawbridge & Clothier_____.__ 
Struthers Wells Corp., $1.25 pid. 
Sullivan Consolidated Mines, Ltd.__ 
Sun Oil Company, 44%2% class A pfd. 
Sunshine Biscuits, Inc. increased) 
Super Mold Corp. of California (quar.)___-- 
Tennessee Gas Transmission— 
Common (stock dividend) 
Termnessee Products & Chemical Corp.__---- 
Texas Power & Light, 7% pfd. (quar.)-_-_- 
Ge -eeecersen (Gieee.) 2 aw ccdciasnionunia 
Thatcher Glass Mfg. Co.— 
$2.40 conv. preferred (quar.)-_- 
Thermoid Company, $2.50 conv. _— 
Thomaston Mills, common ___-_- 
Common 
Common 
Toledo Edison, 4%% preferred 
Trane Company (quar.)___-_~. 
Travelers Insurance Co. (Hartford) 
Special . 
Stock dividend 
Trinity Universal Insurance Co. (quar.)—-~ 
Tung-Sol Lamp Works, Inc., 80c pref. (quar.) 
Union Electric Co. of Missouri— 
 . gg UU! mS ET EE ee 
$3.70 preferred (quar.) - 
CO es 
Union Gas Co. of Canada 
Union Oil Co. of California (reduced quar.) 
United Chemicals, Inc.. 
United Cigar-Whelan Stores— 
$3.50 corivertible. preferred 
United Cities Realty Ccrp.— 
So -peeterset (agen) —— 2; +--+ 4--- 
United Corporations, Ltd., class A (quar.)-- 
Class B (quar.)-_-_- Lea. ESS 
United Drill & Tool Corp., ‘class A (quar.) _ 
Gee 2 eee 2a oo Se 
United Fuel Investments, Ltd.— 
6% class A preferred (quar.).--------~- 
United Merchants & Manufacturers, Inc.— 
Quarteriy 
U. S&S. Lines, 4%% preferred (s-a) 
U. S. Pipe & Foundry Co. (quar.) _- 
U. S. Radiator Corp., 6% preferred (quar.) 
United Steel Corp., 
6% class A preference (s-a) 


United Transit Co., 5%- preferred (quar.) _— 
Universal Insurance Co 
Universal Leaf Tobacco -com. 
Upper Canada Mines, Ltd 
Utica Knitting Co.— 

5% prior preferred (quar.)_.......... 
Van Camp Sea Food Co., Inc. (initia})____ 


Vapor-€ar Corp., 5% preferred (quar.)—.-- 











~ (quar.) — 


(quar.) 


(quar.) 


(quar.)_--- 


(quar. ) 


(quar.) _----. 


Per 
Share 
10¢ 
94%ec 
$1.25 


50c 
$1.06 


t50c 
abe 5 = 


When Holders 

Payable of Rec. 
10- 7 
10- 7 
10-10 


10-14 
12- 3 


10- 4 
10- 4 
g- 
9-30 
10- 4 
10- 
10- 


12- 
10- 
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Per When Holders 
Name of Company Share Payable of Rec. 
Vertientes-Camaguey Sugar Co. of Cuba— 

Quarterly ee aly 50c 11-1 10-15 
Virginia Iron, Coal & Coke Co.— 

4% convertible preferred (quar.) --------- 25c 10-30 9-30 
Virginian Railway, 6% pid. (quar.)-. ----- 37¥%c ll-1 410-17 

6% preferred (quar.)_... —-=-------.--- 37%c 2-1-50 1-16 

6% preferred (quar.) ._.-.-------------- 37%ec 5-1-50 4-17 

6% preferred (quar.) __.---------------- 374%ec 8-1-50 7-17 
Vulcan Detinning Co., 7% preferred (quar.) 35c 10-20 10-10 
Warren Brothers Co., 5% pfd. (quar.)----- 62%4ec 11-1 10-20 
Washington Gas Light, common (quar.)---- 37 %ec 11-1 10-14 

$4.25 preferred (quar.)_..-----_-------- $1.06 Y% 11-10 10-25 

$4.50 conv. preferred (quar.)-----~------ $1.1242 11-10 10-25 
Wellman Engineering oar ) BREEN Fae 50c 11-25 11-12 
West Michigan Stecl Foundry, 

7% prior preferred (quar.) -_------------ 17*%ec ll- 1 10-15 
Western Insurance Securities Co.— 

$2.50 class A (accum.)__--.-.--------~--- 75¢ 1l- 1 10-20 
Western Light & Telephone— 

S% preferred (quar.) __._.-------—-------- 31%c ll- 1 10-14 
Western Pacific RR. 

6% preferred A (quar.) $1.25 11-15 li- 1 

5% preferred A (quar.) __.------------ - $1.25 2-15-50 2-1 
Western Tablet & Stationery Corp.— 

5% preferred (quar.) ___---------------- $1.25 1-3-50 12-15 
Wheeling & Lake Erie R}— 

4% prior lien (quar.)..-.---.-_---------. $1 11-1 10-21 
Ween Pund, ine... _-..-. 15c =. 10-20 9-23 
Whitehead Brothers’ Rubber____----------- 15c 11-15 ll- 1 
Wilbur-Suchard-Chocolate Co.— 

$5 preferred (quar.)-...---------------- $1.25 ll- 1 10-20 
Wisconsin Electric Power Co.— 

6% preferred ig nm Te sp cecctaiarenaepaneietaiieiastp d$1.50 10-31 10-17 
Wood, Alexander & James, Ltd.— 

7% preferred (accum.)—--_-----~-------- +$1.75 1l- 1 10-15 
Wrigley (William) common (monthly )-~---- 25c ll- 1 10-20 
Yellow Cab Co., 6% conv. pfd. (quar.)---- 37%2c 10-31 10-20 
York County Gas OCe.......-.-....--...- 75¢c ll- 1 10-15 
Sener’s, 1A6.,. eeee......._..-. +... pcnisibiaiaiinke 150c ll- 1 10- 1 

5% preferred. (quar.) .__.__-------------- t31%c ll- 1 10- 1 

6% preferred (quar. )-----------~-~-------- +37%ec li- 1 10- 1 





*Transfer books not closed for this dividend. 

¢Payable in U. S. Punds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the s-urce. Non- 
resident tax 15%; resident tax 7%. 

a Less British incomie tax. 

dLess 3% Wisconsin dividend tax. 

x Less 30% Jamaica income tax. 


General Corporation and 
i Investment News 


(Continued from page 12) 


seed, as a result of consistent promotion and national advertising, is 
probably the most favorably known quality brand on the market to- 
day. D stribution is made from the company’s main plant at Marys- 
ville, Ohio, and from its branches located at Ridgefield, N. J., and 
Palo Alto, Calif. 

CAPITALIZATION—Authorized capital consists of (a) 4,000 shares 
of 5“ cumulative preferred stock ‘par $100), of which 3,772 shares are 
presently issued and outstanding; (b) 3,000 shares of class A common 
stock (par $100), of which 2,468 shares are issued and outstanding; 
and (c) 4,000 shares of class B common stock (par $100), of which 
2.057 shares are issued and outstanding including 368 shares held in 
the company’s treasury. 

Company presently has outstanding $249.500 14-year 3% % 
fund debentures due Nov. 1, 1959, and $200,000 5-year 4% 
fund notes due Nov. 1, 1953. 

PURPOSE—Company desires funds to purchase new equipment and 
to provide it with additional working capital. Such funds are to be 
obtained in part from the sale of the 1,500 shares of preferred stock. 
Company proposes to obtain the remainder of the desired funds by 
offering 532 shares of class A common stock and 422 shares of class B 
common stock to the present holders of the company’s common stock 
at a price of $125 per share. Shares of class A and class B common 
stock are not being underwritten and there is no firm comm.tment re- 
garding the sale thereof. 





sinking 
sinking 


Sears Roebuck & Co.—September Sales Decline— 


Per. End. Sep. 30— 1949—-Month—-1942 1949—-8 Mos.—-1948 
Sales - $209,651,897 $216,781,841 $1,436,197,172 $1,532,680,512 
—V. 170, p. 986. 


Sharpe & Dohme, Inc.—Wage Agreement, Etc.— 


A unique and comprehensive voluntary health plan for employees 
and their immediate dependents, plus a wage increase of 5 cents an 
hour were the features of an agreement reached on Oct. 11 between 
this corpcration and Local 86, United Chemical Workers (CIO), ac- 
cording to a joint announcement by company and union officials. 

To run for 25 months, the contract ended a series of meetings begun 
about month ago between company and union negotiating com- 
mittees. 

Cost of the health insurance, which is designed for all of Sharp & 
Dohme’s employees in the United States and employees of the parent 
company who are United States nationals in foreign service, will be 
shared by company and employees. The new contributory plan includes 
hospitalization and surgical benefits, doctors’ fees for both home and 
office calls, and diagnostic laboratory fees outside the hospital. It will 
become effective Jan. 1, 1950.—V. 170, p. 1338. 


Shattuck-Denn Mining Corp.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, payable Nov. 15 to holders of record Oct. 24. In 1948, 
the company paid 10 cents each on July 31 and Dec. 20; none since. 
—V. 168, p. 1048. 


Shawmut Bank Investment Trust—Earnings— 


6 Months Eaded Aug. 31— 1949 1948 1947 
Income received a -_ $2,382 $26.349 $25,579 
Management & admin. fees & exps. 1.913 5,955 6,014 
Interest on senior debentures ‘ 16,275 16,275 
Interest on junior notes_- 27,060 28,800 28,800 

Net income defic‘ency-__- $26,531 $24.680 $25,510 
Wet realized loss from sale of invests. 105 Cr12,315 Cr1,821 

er I ee $2€,636 $12,375 $23,689 
—V. 170, p. 695. 

(W. A.) Sheaffer Pen Co.—Earnings— 

6 Mos. End. Aug. 31 1949 1948 1947 1946 
*Net income . ._-- $1,093,272 $1,167,979 £995,416 $793,964 
No. of capital shares £10,562 605,835 611,775 +799,220 
Earned per share $1.35 $1.45 $1.23 $1.00 

*After taxes and charges tAdjusted to reflect five-for-one stock 
split in January, 1947.—V. 1€9, p. 2425. 

Shoe Corp. of America (& Wholly-Owned Subs.)— 

Period End. Sept. 30 1°49—Month—1948 1949—-93 Mos.—1948 
Sales - $3,720,194 $3,€02,740 $25,202,005 $24,727,202 


The corporation and its subsidiaries hed 335 retail units in operation 
during “September, 1949, compared with 329 units a year earlier.—V. 170, 
p. 1402 


Signode Steel Strapping Co.—Earnings— 











6 Months Ending June 30— 1949 1948 1947 
I Tk ae ES ee | $8,151,564 $7,456,563 $5,965,940 
Revenue from strapping tools and 

EN gpeeminercbo: eta cate Lomeli 398,936 317,602 195,756 
Dividends, royalties and other inc. 84,832 111,970 74,931 

Total ROR AN ET GLENS OS eS $8,635,332 $7,886,135 $6,236,627 
Operating cost and expense_______ *7,850,606 *6,993,429 5,493,011 
peaece:: thooms tee. 04,065 349,303 289,362 

. & 2. | Tes $480,661 $543,403 $454,254 
I ce 251,595 205,562 193,330 

Balance to surplus______________ $229,066 $337,841 $260,924 
Earned per share, common stock__ $1.09 $1.28 $1.06 

*Includes provision for special reserve. 

NOTE—Second quarter earnings were equivalent to 56 cents and 


72 cents on the common stock for 1949 and 1948 respectively. 
COMPARATIVE STATEMENT OF FINANCIAL POSITION 





ASSETS— June 30,°49 Dec. 31,’48 
Cash and U. S. Government securities__._____ $1,059,511 $972,830 
a RS bam li RE i et Eta ot nl tl 1,142,653 1,302,250 
Inventory of products______________ Bhs Se 2,716,851 2,235,077 
EE aes Pee 116,728 85,094 
Strapping tools and machines: 

fil Actes Ae on» Scene I a AoE RN 1,324,150 1,193,549 

Im service with customers._.___......._____ 1,721,897 1,610,136 
Property, plant and equipment_______________ 3,972,883 3,398,088 
Gemee’  Mempurreks” eee a ee 524,869 486,201 

Wee ee tse ah a ee 2 $12,579,542 $11,283,225 

LIABILITIES— 
es $1,782,142 $2,331,189 
I ns oct ea eld ths asan enahindpininnpabtigies 2,000,000 673,617 
Customers’ deposits and prepaid rentals____-_- 1,550,325 1,425,447 
Reserve for contingencies._.__.._._..__--__~~- mal 83,238 53,401 
erect ETE a a AINE Nest Repl pies taste 2,537,200 2,537,200 
I ie AED LIE et 384,400 374,000 
Payment for com. stock in excess of par value 1,557,444 1,432,644 


Earnings retained in the business__._____-_--_ 2,684,793 2,455,727 





5 pe emetic peters «eatin RS. 8 aerrite oe EeaR Seat © 
—V. 169, p. 1997. 


Silver Creek Precision Corp.—Stock Placed Privately 


The corporation has placed privately additional common stock to 
the value of $175,000, the company announced Oct. 7.—V. 168, p. 551. 


Simplicity Pattern Co., Inc.—Omits Common Dividend 


The directers, it was announced on Oct. 10, took no action on the 
declaration of the dividend which ordinerily would become payable 
on or about Oct. 25 on the common stock, par $1. Quarterly dis- 
tributions of 10 cents per share were made on April 25 and July 25, 
last, and on March 24, June 24, Sept. 24 and Dec. 24, 1948. On the 
last-mentioned date, an extra year-end payment of 20 cents per 
share was also made.—V. 169, p. 2533. 


Sioux City Gas & Electric Co.—Earnings— 





(Subsidiaries Not Consolidated Herein) 

12 Months Ended Aug. 31— 1949 1948 1947 
Operating revenues ______ $5,756,663 $5,266,847 $4,709,585 
Operation - . . 2,437,056 2,285,690 2,073,779 
Maintenance —e 365,877 271,396 245,743 
Provision for deprec.at.on 358,841 325,155 298,905 
Taxes other than Fed. income taxes 742,707 705,122 588,167 
Prov. for est. Fed. income tuxes_- 559,426 498,627 449,879 

Net earnings $1,292,755 $1,180,857 $1,053,112 
Other income (net) 448,371 426,090 370,471 

Gross income $1,781,626 $1,606,947 $1,423,583 
Int. chigs. and other deducts. (net) 279,272 271,460 242,034 

Net income $1,502,354 $1,335,487 $1,181,549 
Dividends accrued on pfd. stock 146,206 148,206 148,206 

Balance : $1,354,148 $1,187,281 $1,033,343 
Common shares outstanding 428,176 356,814 356,814 
Earnings per common share = $3.16 $3.32 $2.89 
-—V. 170, p. 1087. 

SKF Industries, Inc.—New Bearing Contract— 

This corporation on Oct. 11 announced receipt of an order for 


23 tons of anti-friction bearings to be installed in a hot strip mill 
in the heart of France's Lorraine iron ore basin. 

The order was placed by United Engineering & Foundry Co. of 
Pittsburgh, which will construct the mill for the Societe Lorraine de 
Laminage Continue (Sollac). It calls for 76 spherical roller bearings 


weighing a total of 45,756 pounds for the mill's drives and pinion 
stands. 

U. 8.-built equipment for the French mill is being financed by 
the BCA.—V. 170, p. 344. 


South Carolina Electric & Gas Co.—May Refund— 


The company may refund at lower cost two issues of its out- 
standing first mortgage bonds, totaling $22,260,000. This action 
would be taken conincidently with the effectuation of a proposed 


plan for consolidation of its properties with those of a wholly owned 
subsidiary, South Carolina Power Co. If this plan of consolidation 
is approved by regulatory agencies, a new issue of 3% bonds would be 
£01d for retirement of the present issues.—V. 170, p. 793. 


Southern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week ended Oct. 5, 1949, 
totaled 2,898,000 kwh., as compared with 3,236,000 kwh. for the 
corresponding week last year, qa decrease of 10.4% .—V. 170, p. 1402. 


Southern Natural Gas Co.—To Sell Chattanooga Stk. 


The company applied to the SEC for authority tc sell 7,500 shares 
($100 par) common stock of the Chattanooga Gas Co. This stock 
is the only outstanding security of Chattarcoga. 

Southern asked the SEC to exempt the sale of this stock from com- 


petitive bdding. If the request is granted, Southern will file an 
amendment setting forth the terms of the proposed sale. 

The SEC has scheduled a hearing on the transaction for Oct. 25. 
—V. 170, bv. 1438. 


Southern Pacific Co.—Bids for Equip. Issue— 
Bids for purchase of £15.780.000 equipmen: trust certificates, series 


CC, to mature in 15 equal annual! instalments, will be received by 
the company at Room 2117, 165 Broadway, New York, up to noon 
(EST) Oct. 25.—V. 170, p. 1437. 


Southern Ry.—Estimated Gross Earnings— 





Period— —Week Ended Oct. 7 ——Jan. 1 to Oct. 7— 
1649 1948 1949 1948 

Gross earnings $5,208,191 $6,235,599 $218,291,554 $250,995,490 
—vV. 170. p. 1438. 

Southwestern Associated Telephene Co.—Earnings— 

Period End. Aug. 31 1949— Month—1948 1949-—-8 Mos —1948 
Operating revenues $467.600 $382,601 $3,520,102 $2,962,958 
Uncollectible oper, rev. 3,500 550 11,000 4,400 

Operating revenues $464,100 $382.051 $3,509,102 $2,958,558 
Operating expenses 373,962 304,110 2,782,125 2,240,081 
Operating taxe 40,333 37,643 339,447 338,150 

Net opernting income $49,805 $40,298 $387,530 $380,327 
Net after charres 29,125 26,533 242,296 270,584 


—V. 170, p. 1438 


Southwestern Bell Telephone Co.—Earnings— 








Period End. Aug. 31— 1949—Month—1948 1949—8 Mos.—1948 

$ s $ $s . 
Operating revenues_.__._ 21,929,854 19,474,312 172,192,466 147,277,238 
Uncollectible oper, rev. 82,386 66,593 666,445 532,965 
Operating revenues__ 21,847,468 19,407,719 171,526,021 146,744,246 
Operating expenses_._._ 17,718,473 15,676,609 140,347,071 120,667,564 
Operating taxes_______ 2,287,099 2,036,002 18,187,254 15,157,638 
Net operating income 1,841,896 1,695,108 12,991,696 10,919,044 
Net after charges______ 1,296,153 1,225,491 9,162,426 7,813,692 


—V. 170, p. 1338. 


Standard Oil Co. (New Jersey)—New Directors— 


M. J. Rathbone, President of Esso Standard Oil Co., and John W. 
Brice, coordinator of producing activities of Standard Oil Co. (New 
Jersey), on Oct. 6 were elecied directors, effective Nov. 1. The new 
~~ will increase to 14 the number of board members.—V. 170, 
p. ° 


Standard Preducts Co.— Annual Report— 








Years Ended June 30— 1949 1948 1947 
OG; ORS” Se cig a ics $13,302,368 $11,980,256 $10,866,05@ 
Interest and mis. income__________ 51,037 44,354 9,876 

TORRE . SURED «Hn nti ok es $13,353,405 $12,024,610 $10,875,926 
Cost of products sold__.___________ 11,630,379 11,019,781 9,525,603. 
‘Research, enginecring & devel. exps. 141,055 155,434 186,121 
Selling, general and admin. exps.__ 889,602 823,268 748,640 
Costs in connection with supension 

of prod. of vending machines....  —_____~- 420,273 ws 
Cost of moving plant facilities and 

NE: CUI ints ecmcecscihicbicaeincnin | < , sabbiicbratie TO.006... . sae 
Interest on long-term debt________ 29,965 33,581 35,55 
Other interest charges_.___________ 7,885 8,071 6,353 
Federal taxes on income (est.): 

Provision for the year___________ 293,000: 2) Jenin 160,00@ 

Overprovision for prior years____ Cr35,886 Cr39,820 Cr14,246 

Refund of taxes for prior year 

arising from carry-back of op- 
SEE: © TINE >, Geiniglienagebibanas atte eden iiss ee Cr135,000 pentshil. 

RE acids rae $405,570  *$359;783 eri 
Depreciation and amortization____ 204,467 180,517 165, 
Earnings per common share__..___ $1.35 Nil $0.75 


*Net loss. 


NOTE—Net profit of $47,516 reported by Backstay Standard Co., 
Ltd. (Canadian subsidiary) for the year ended June 30, 1949 not in- 


cluded above. 
BALANCE SHEET AS OF JUNE 30 
ASSETS— 1949 1948 

IIT silts ntinnstnanacnsdimne hic acnnibbibiintehndatiieniim ais. $1,300,540 $559,282 
Trade accts. receivable (less reserve of $30,000) 1,154,997 1,288,094 
Miscellaneous accounts receivable and advances 78,280 300,165 
Inventories—at stand’d cost (first in, first out) 1,525,657 1,415,068 
Investment in subsidiary.._...-.- 2. --. 28,629 128,629, 
Investments and other assets__._________-_.___ 446,861 556,839 
Property, plant and equipment (net) ___-______ 1,343,668 1,317,589 
Patents and patent licenses (net) ..____-_-______ 15,898 18,873 


RTE: 1 SERS EL ene 


100,487 132,076 








SE SAAS eee --.-----— $6,095,016 $5,716,660 

LIABILITIES— 
Breese accounts payabie................... a. $488,886 $547,050 
Pay rollg and pay roll taxes__.__.__________- 251,449 282,052 
Taxes, royalties and miscellaneous liabilities___- 116,449 148,217 
Long-term debt instalments due within one yr. 227,200 214,286 
Federal taxes on ineome—estimated.__..._.._ 193,000 47,475 
Notes payable to banks (non-current ) 880,000 964,286 
Purchase money mertgage : o 19,220 Ps Tee 
Common stock (par value $1 per share) 300,000 300,006 
Paid-in surplus alee , 771,594 771,594 
Earned surplus —__.__-- hentia 2,847,218 2,441,647 

pe ee ee Soul $6,095,016 $5,716,607 


NOTE—Backstay Standard Co., Ltd. (Canadian subsidiary) reported 
net assets of $308,234 at June 30, 1945.—V. 170, p. 1338. 


Standard-Thomson Corp.—Earnings— 


3 Months Ended Aug. 31— 1949 1948 
SN ih ce oe ie len silin iets excmiiaiadio $1,494,000 $1,757,416 
RE | I RD He helt 102,800 103,456 
Common shares outstanding__.._.__._.___----_~ 499,657 499,687 
Earnings per common share_________- a $0.20 $0.20 


Establishes New Manufacturing Division— 


The corporation has established a new manufacturing division for 
the production of ‘‘Tech-Forged’’ bellows recently developed in its 
engineering laboratories, John E. Golob, Vice-President and General 
Manager, announced. 


The bellows are produced by a new process of fabricating steel 
into flexible ducts tor use as exhaust ducts on jet and reciprocal 
engine propelled aircraft and for aircraft heating system. 


“‘Tech-Forged"’ bellows, flexible ducts and other allied products 
will be manufactured in the new division of the corporation, Mm 
Golob said. The new products are already coming off assembly linés 

Standard-Tnomson is one of the nation’s largest producers of 
bellows type auto thermostats and other bellows products. The new 
‘‘Tech-Forged”"’ bellows are the result of several years of research 
and enginecring development by the company.—V. 170, p. 695. 


Stein Roe & Farnham 
Company Formed— 


Organization of a new diversified open-end management type in» 
vestment company, to be known as The Stein Roe & Farnham FPund@ 
Inc., is announced by Stein Roe & Farnham, investment counsellors, 
of Chicago. Shares of stock in the fund are being offered directly 
to the public by the fund. The offering price per share is the net 
asset value, which is now approximately $50, and no portion of the 
proceeds will be used for organization costs or selling commission. 
A shareholder may redeem his stock in whole or in part at net asset 
value less 1%. Shares are transferable. Authorized capitalization con- 
sists of 80,000 shares. 


Officers of the corporation are Harry 
Paul B. Zeisler, Vice-President;- Richard H. Templeton, Jr., Secretary; 
Kenneth D. Ross, Treasurer; Robert A. Woeds, Assistant Secretary, 
and Alden L. Odt, Assistant Treasurer. 

Directors are Charles Wells Farnham, Frederick Roe, Sydney Stein, 
Jr., Edward Gudeman, and Messrs. Hagey, Ross and Zeisler. Except 
for Mr. Gudeman, all the directors are partners of Stein Roe & 
Farnham. The officers and directors of the Pund serve without direct 
compensation ; 

Stein Roe & Farnham will act as investment adviser to the Fund, 
and, as such, will receive a quarterly fee of % of 1% of the average 
net asset value; the firm will receive no other compensation from the 
Fund and has agreed that if expenses other than taxes exceed 1% 
of the average net asset value in any year, the firm will reimburse 
the Fund for any excess. 

The Fund was organized 


Fund, Inc.—New Investment 


H. Hagey, Jr., President; 


primarily as an investment medium for 
the small investor and is intended to afford such investors the same 
type of professional investment supervision that investors with se- 
curity portfolios of $100,000 or more are in a position to receive as 
individual investment counsel clients of Stein Roe & Farnham. The 
Fund is intended to be substantially the eauivalent of an individually 
managed investment account, and it will be its policy to maintain at 
all times a position considered appropriate for the requirements of an 
average investor. While the Fund will always maintain a substantial 
investment in high-grade fixed-income bearing securities and is 
therefore not designed primarily for rapid capital appreciation, the 
selection of sound, good quality common stocks having unusual long- 
term growth possibilities will be emphacized in connection with the 
equity portion of the portfolio. Minimum subscription to be accepted 
furs the present will be $3,000.—V. 170, p. 1088. 
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Sterchi Bros. Steres, Inc.—September Sales Drop— 
Sept. 30— 1749—Month—1 46 1949-—7 Mos.—1948 
erect at 22a $1,082,905 $2,036,413 $7,411,486 $10,276,878 
—V. 170, p. 1196. 
(J. P.) Stevens & Co., Inc.—Special Year-End Div.— 


The directors on Oct. 12 deciwred a special year-end dividend 4 75 
cents per share and the iouai quareny uiviaend of 50 cents yt poe 
on the outstanding capitui siock, botn payable Oct. 31, 1949, 0 , - 
of record Oct. 21, 194y. Thi» orings tora: payments this pans -3 — 
per share. On Oct. 50, last jear, @ special year-end dist — - 
$1.25 per share was made, bringing diviaends In 1948 to $3. pe 
ne P. Baum and James Harrell have been elected Vico Seenause 
and Herbert C. Ervin has bet. appuinteu Assistant Sener. Bw’ 
Baum will supervise the Operations of tne company’s new a ~ 
division to be Known as “m. i. olevens Southern Division o 2 
Stevens & Co.,” comprising the company’s woolen and —— 
facturing plants at nockinguum \N. C.}, Dublin (Ga.), and cA 
ville (Ga.), with centrai ciriceés at Milledgeville. atitiedie 

ill continue in charge of the company’s n 
inne ar tien Co., R. Woifenden and Sons Division, ce the 
new finishing piant to be built at Cheraw, s. C.—V. 170, p. . 


Stone Container Corp. (& Subs.)—Earnings— 


: 1948 
ths Ended June 30— 1949 
ouant maa less discousts, returns & allowances $5,669,314 $5,900,276 
Cost of goods sold __ 3,491,102 4,239,798 


a 


$1,578,212 $1,660,478 
669,626 663,802 
22,690 18,218 
343,050 373,862 





Gross profit - ? i 
General and administrative expenses 
Other expenses «net) . aa 
Provision for Federal & State taxes on iIncoime—_ 





$604,596 


i $542,845 
Net profit for period poy 


Earnings per common share , $0.77 
CONSOLIDATED BALANCE SHEET, JUNE 30, 1949 


ASSETS—Cash on demand deposit and on hand, $1,785,737; U. S. 
Savings bonds and treasury noves (at Cost), $137,428; accounts re- 
ceivable—trade (after reserve ior doubtful accounts of $77,335), 
$746,224; accrued interest receivable, $1,147; inventories (at the lower 
of cost or market), $582,895; sundry debtors, $17,953; prepaid in- 
surance, etc. (current portion), $27,342; investments, $51,500; prepaid 
insurance, etc. (noncurrent portion), $10,000; deposits on purchase 
of equipment, $6,625; land, buildings, machinery and equipment, etc. 
(after reserve for depreciation of $827,055), $2,986,457; total, $6,353,907. 

LIABILITIES—Accounts payable, trade, $166,744; sundry payables, 
$1,926; dividends payable, $140,000; employees’ income tax with- 
holdings, $20,686; accrued Federal and State taxes on income (less 
tax anticipation notes of $608,100), $99,147; other accrued taxes, 
$41,391; accrued salaries, wages and commissions, $98,666; reserve 
for advertising, protessional iees, etc., $32,425; capital shares (of $1 
par), $700,000; paid-in surplus, $1,454,869; earned surplus, $3,598,033; 
total, $6,353,907.—V. 169, p. 2148. 


Teck-Hughes Gold Mines, Ltd.—Earnings— 


Eight Months Ended Aug. 31— 1949 1948 1947 
rene milles Sillineivene ssibeindehenatennk - 70,615 48,240 49,660 
*Gross value of bullion produced $865,809 $707,247 $692,278 
Oper. costs, incl. Provincial royalty 730,852 660,049 635,527 





$134,957 
580,968 
5,049 


$47,198 
338,216 
7,945 


$56,751 
108,351 
9,466 


Profit from miming operations 
Divs. from Lamaque Gold Mines Ltd. 
Income trom general investments 





$720,974 
2,900 


EE cehtidlicownna 


: meres $393,359 
Provision for taxes on income 800 


$174,568 
0 





Total net profit (est.) $718,074 $392,559 


Capital shares outstanding 4,807,144 4,807,144 4,807,144 
Earnings per share. $0.15 $0.08 $0.04 

“Includes bonus of $61,634 in the 1949 period and $28,670 in 1948 
PeTiI0g feveiveu wilder asec wanes sgeury GOlu Mining Assistance Act.— 
—V. 170, p. 247. 


Television Fund, Inc.—Declares 16-Cent Dividend— 


The directors have declared a dividend of 16 cents per share, 
Payable Oct. 27, 1949, to stockholders of record Oct. 17, 1949, The 
preceding payments were: On Aug. 15, six cents; on May 16, seven 
cents; and on Feb. 15, 1949, an initial of 10 cents.—V. 170, p. 695. 


$171,618 


Texas Fund, Inc., Houston, Texas—Shares in New In- 
vestment Company Offered—Oct. 4 marked the debut 
of a new enterprise unique in the financial history of 
Texas—the initial public offering at market (about $11 
per share) of a new mutual fund entitled Texas Fund, 
conceived, organized and operated by a group of Texas 
businessmen. The genera) distributor is Bradschamp & 
Co. with offices at 304 Union National Bank Building, 
Houston, Texas. 


Texas Fund has been in operation since July—the original capital 
of $150,006 was invested on August 17 but registration with the SEC 
covering 200,000 shares for public offering only became effective a 
few days ago. 

Texas Fund was conceived and created specifically to bring to 
investors, in one convenient security, a well diversified cross-section 
of the industries which are making Texas prosperous and which 
enjoy that outlook for growth. It is the management’s stated policy 
to imvest the Pund’s resources in the securities of leading companies 
either domiciled in or conducting important operations in the South- 
west so as to assure investors in the Fund a conservative participation 
in the industrial expansion of the area. The present investments of 
the Fund consist of 31 stocks. Oil and gas stocks make up about 
40% of the total, with the balance in electric utilities, chemicals, 
insurance, merchandising and others. 


Texas Fund is an investment company of the standard well-known 
open-end type. Its charter contains all of the customary safeguards 
and protective features, and the Fund is patterned after the highest 
principles of the mutual fund industry in every respect. 

The services of custodian are performed for Texas Fund by a well- 
known financia? institution, the South Texas National Bank, which 


holds all portfolio securities llect Ni , 
| 7 i , collects all income, and keeps the Fund's 


Directors and oficers are: Dudley C. Sharp (President and dir : 

: ms ector) ; 

Victor (Vice-President and director): John B. Carter, Jr. 
(Secretary and Treasurer), Houston: Ernest T. Skinner (director), 


Boston; B. J. Mackin (director). Houston Ww. T 
eat, eon: 990, o. t0n. 4 ; . T. Carter, III (direc 


Texas & Pacific Ry.—Equipment Trust Certificates 
Offered—Lee Higginson Corp. and associates won the 
award Oct. 13 of $2,300,000 1%4 % equipment trust certifi- 
cates, series G. Reoffering of the certificates (subject to 
ICC approval) was made at prices to yield from 1.15% 
for the Nov. 1, 1950 maturity to 2.10% for the 1959 ma- 
turity. Others making the offering are: Paine, Webber, 
Jackson & Curtis; Auchincloss, Parker & Redpath; Mer- 
rill, Lynch, Pierce. Fenner & Beane. 

Certificates are dated Nov. 

Nov. 1, 1950-1959. The issue was ‘cwnteia Oat tn a “tra of 99.317, 


Other bids received at the sale for a 1%% rate were: 

Peabody & Co., 99.229; Salomon Bros. & Hutzler, O01; Morrie 
Ripley & Co., Inc., 99.196; Harris, Hall & Co. (Inc.), 99.119; Halsey 
Stuart & Co. Inc., 99.0725; Blair & Co., Inc., L. F. Rothschild & Co. 
and Schoelikopf, Hutton & Pomeroy.’ Inc. (jointly), 99.025. The 
Bankers Trust Co. bid 99.35 for 1%s.—V. 170, p. 1339. ° 


Textron Incorporated (& Subs.)—Earnings— 
CONSOLIDATED INCOME ACCOUNT FOR SIX MONTHS ENDED 
JULY 2, 1949 
Gross sales, less returns, discounts and allowances_____.___ $31,943,375 
0 SB REESE EE Eee eae ee ee 32,441,326 


$497,951 
3,566,410 


$4,064,361 
275,921 


I : 
Selling, advertising and administrative expenses 


Loss from operations ___-_ 
dae” cya eye 
Tota!) 5 $3,788,440 
Other charges: 
Provision for loss on abandonment of leasehold improve- 
ments ($1,059,943) and certain machinery 
Provision tor estimated costs (including salary termina- 
tions) incident to moving executive offices 
Interest expense and anticipation 
Sundry other charges_---- 


1,199,148 


283,000 
106,399 
182,637 
Loss before estimated refund of Federal] income taxes_._ $5,559,624 
Estimated refund of Federal income taxes under carry- 
back provisions of Internal Revenue Code ($2,284,000) 
less provision for estimated State income taxes of sub 


’ 2,246,000 
Net loss after estimated refund of Federal income taxes $3,313,624 
Prov. for div. on pfd. stocks of subs. in hands of public. 84 


Net loss Pe He: $3,339,808 

*Including write-down of $2,362,618 made to July 2, 1949 inventories, 
depreciation in the amount ot approximately $478,000 and aiter credit 
of $390,961 resulting from adjustment of LIFO inventory base. 


CONSOLIDATED BALANCE SHEET, JULY 2, 1949 


ASSETS—Cash, $8,122,890; accounts receivable—trade (after reserve 
for doubtfui accounts, discounts and allowances of $731,983), $4,221,- 
488; notes receivable, $1,270,468; inventories, $14,738,650; other current 
assets, $795,688; notes receivable, $653,210; investment in securities, 
at cost, $1,043,690; property, plant and equipment (after reserve for 
depreciation of $5,695,152), $13,696,741; intangible assets (net), $282,- 
040; cash surrender value of life insurance, $477,548; deposits with 
mutual insurance companies, $276,576; sundry other assets, $317,732; 
prepaid expenses and deferred charges, $563,991; total, $46,460,712. 

LIABILITIES—Accounts payable, $1,213,636; accrued salaries, wages, 
taxes and other expenses, $1,985,204; provision for Federal income and 
excess profits taxes (ufter estimated refund of Federal income taxes 
under carry-back provision of Internal Revenue Code amounting to 
$2,284,000), $2,134,921; reserve for replacement of inventories on LIFO 
basis, $1,434,116; dividends payable, $283,158; employees’ deposits for 
income and social] security taxes, etc., $233,610; sundry other current 
liabilities, $681,395; ten-year 442% debentures, due April 1, 1958 (less 
current maturities), $1,856,000; other lhabilities, $1,102,272; reserve 
for contingencies, $2,935,954; minority interests in common stock and 
surplus of subsidiaries, $11,971; preferred stocks of subsidiaries at 
redemption value, $1,024,829; $1.25 convertible preferred stock, no par 
value (issued and outstanding 355,400 shares), $8,885,000; common 
Stock (par value 50 cents), $566,316; paid-in surplus, $8,265,613; capi- 
tal surplus, $4,365,736; earned surplus, $9,480,981; total, $46,460,712. 
—V. 170, p. 1339. 


Tide Water Associated Oil Co. (& Subs.)—Earnings— 


6 Months Ended June 30— 1949 1948 1947 
Sales and revenues (excl. of inter- $ % $ 
company transactions) (net) . 184,225,261 186,154,834 138,282,089 
Cost of products sold and sell. exps. 141,794,080 137,205,686 105,283,043 
Insur., rentals and taxes (other than 
Federal income taxes) ion 
Prov. for depreciation and depletion 
Amort. of undevel. leasehold costs_ 
Dry hole lesses & prop. retir. (net) 
General and admif. expenses ; 
Prov. for employ. retir. allowances 


6,211,988 
10,523,190 
700,002 
2,169,620 
2,861,581 
1,598,307 


6,260,599 
9,848,486 

549,996 
1,683,413 
2,672,493 
1,337,453 


4,864,106 
8,667,460 
499,998 
577,022 
2,309,532 
675,655 
18,366,493 26,596,706 15,405,273 
459,751 653,530 556,818 
Total income _.... 18,826,244 27,250,236 15,962,091 
Int. and amort. of funded debt exps. CP a 86,681 135,519 
Prov. for est. Fed. income tax 4,571,000 7,000,000 4,920,000 


14,255,244 20,163,555 10,906,572 
344,686 411,896 500,161 
5,117,447 5,757,128 3,198,404 
6,396,809 6,396,809 6,396,809 
$2.17 $3.09 $1.63 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1949 


ASSETS—Cash resources, $11,671,395; accounts receivable (after 
reserve for doubtful accounts of $288,970), $25,353,767;; netes and trade 
acceptances receivable, $236,078; loans to employees, $13,765; imven- 
tories, $60,530,161; reserve fund for retirement allowances, $4,116,853; 
investments and advances, $8,441,759; properties and equipment (net), 
$174,530,967; deferred charges, $2,971,480; tetal, $288,866,225. 


LIABILITIES—Furchase obligations (due within one year), $556,860; 
accounts payable (trade), $15,059,849; wages and miscellaneous ac- 
counts payable, $2,269,689; taxes payable, other than current Federal 
income tax, $13,735,629; dividend on preferred stock, payable July 1, 
1949, $166,303; accrual for estimated Federa] income tax on 1949 in- 
come, $4,571,000; due to affiliated companies, $61,782; deferred pur- 
chase obligations (due after one year), $923,111; reserves for additional 
Federal taxes, $687,353; reserves for employees’ retirement allowances, 
$5,674,463; reserves for other contingencies and expenses, $3,293,553; 
deferred credits, $626,873; $3.75 cumul. preferred stock without par 
value (issued and outstanding 172,135 shares), $17,213,500; common 
stock ($10 par value), $64,081,320; surplus, $160,171,886; less 11,323 
shares of common stock held in treasury, at cost, Dr$226,946; total, 
$288,866,225.—V. 169, p. 2215. 


Operating income 
Non-operating income 





Net income from operations a 
Preserred Giveeenes. .20...~--~.... 
Common dividends __- n ii 
Shares common stock outstanding 
Earnings per common share 


(The) Todd Co.—Announces New Check Certifier— 


A check certifier which produces a multi-colored certification impres- 
sion conforming fully with the recommendations of the American Bank- 
ers’ Association for standardization, control, and safety was announced 
by this company, manufacturers of protective bank machines and sup- 
plies, on Oct. 5. 


The certifier is similar in appearance to the Todd checksigner and 
embodies several of its features, including double-locked control for 
prevention of unauthorized use (one key for the operator, one for the 
responsible executive), and a locked meter which automatically counts 
each certification. A numbering bead to imprint the certification mum- 
ber on the check is optional. 


With each machine, the company will provide an insurance policy 
—_ loss through counterfeiting of the certifying imprint.—v. 169, 
P. 2688. 


Transamerica Corp.—To Sell 1,199,554 Shares of Bank 
of America Stock— 


The corporation pians a public sale, through underwriters headed 
by Blyth & Co., Inc., of 1,199,554 shares of Bank of America stock 
owned by Transamerica. The price to the public will be determined 
later. Sam H. Huspands, Transamerica President, said that upon 
completion of this transaction the holding of Bank of America stock 
by Transamerica and its subsidiaries will be reduced to 11.1% of 


the 10,238,052 Bank of America shares outstanding, from the present 
22.8% held. 


‘Tt is understood that if the transaction is completed, the proceeds 
will be utilized by Transamerica to liquidate loans that were incurred 


primarily in connection with the bank stock acquisitions and to 
provide working capital.—vV. 170, p. 1235. 


Tueker Corp.—Mistrial in Tucker Case— 


The jury hearing the fraud and conspiracy case against Preston T. 
Tucker and seven other individuels who took part in his automobile 
promotion was dismissed Oct. 11 by Federal District Judge Walter 
J. LaBuy and a new trial was ordered to start Oet. 17. 


Trustees Given Until Dec. 7 to File Reorganizat’n Plan 


The trustees have been given until Dec. 7 to file their recommenda- 
tions for reorganization of the corporation. The ruling was made 
by Federal Judge Michael L. Igoe after the trustees had asked for 
more time to study the stiuation.—V. 170, p. 1439. 


Transcontinental & Western Air, Ine.—Overseas Cargo 
Shows Sharp Increase— 


Trans-Atilantic air cargo by Trans World Airline in the first eight 
months of 1949 imereased by 50% over the volume for the same period 
in 1948, S. E. Russ, TWA Manager of Cargo Sales, announced Oct. °7. 

From Jan. 1 to Aug. 30, 1948, TWA flew 1,060,084 eastoound cargo 
ton miles and 573,289 westbound on its trans-Atlantic routes. During 
the same 1949 period, the airline flew 1,538,245 eastbound carge ton 
miles, an increase of 45%, and $06,978 westward, an increase o1 58%. 
—V. 170, p. 1439. 


Twentieth Century-Fox Film Cerp.—Partial Redempt. 


On Oct. 3 there were drawn for redemption on Nov. 23, next, a 
tota] of 977 shares of prior preferred stock at $100.85 per share (being 
the redemption price of $100 per share, plus accrued dividend from 
Sept. 15, 1949 to Nov. 23, 1949).- 


Contract With Zanuck Extended— 


Spyros P. Skouras, President, on Oct. 10 announced that this cer- 
poration has negotiated a new contract with Darryl] F. Zanuck which 
retains him as Vice-President in charge of production for the next 10 
years, with an additional 10 years of exclusive service in an advisory 
capacity. 

Mr. Zanuek has been in charge of the studios producing activities 
since the 20th Century and Fox merger in 1935. F 

During the first 10 years of his new contract Mr. Zanuck will 
continye as full-time head of studio production. Through the ensuing 
advisory period he will have no commitments other than with 20th 
Century-Fox nor any proprietary interests in other motion picture 
undertakings.—V. 170, pp. 1439 and 1339. 


Union Pacific RR. (& Leased Lines)—Earnings— 
(Excluding offsetting accounts between the companies) 
Period End. Aug. 31— 1949—Month—1948 1949—-8 Mos.—-1948 
$ $ $ 
40,775,925 252,773,138 279,018,510 
27,067,667 210,954,950 208,028,084 


$ 
38,909,387 
27,482,512 


11,426,875 
3,450,000 
2,214,607 


Railway oper. revs 
Railway oper. expenses 





Net rev. fr. ry. opers. 
Federal income taxes___ 
Other tenes ......-.. 
Equip. and joint facility 

rents (net) 


13,708,258 
4,238,382 
2,142,730 


41,608,188 
10,500,000 
17,482,086 


70,990,426 
21,676,764 
16,954,078 
1,929,077 8,339,494 


1,568,538 9,507,297 





Net income fr. transp. 
operations 
*Income from oil & gas 
operations (net) —__- 
Income fr. investménts 
and other sources___-_ 


3,833,191 5,758,608 4,318,805 24,020,099 


2,453,112 2,320,055 18,578,883 18,495,330 


300,981 


6,587,284 
508,827 


300,022 3,732,469 


26,630,157 
4,120,408 


3,496,571 





Total income -— ._---- 
Fixed and other chgs.-- 


8,378,685 
521,316 

Net inc. fr. al] sources 6,078,457 7,857,369 22,509,749 

*Excludes Federal income taxes.—V. 170, p. 929. 





United Air Lines, Inc. 


This corporation reports it flew an estimated 133,606,600 revenue 
passenger miles in September, a gain of 7'2% over the same montn 
last year and a decline of only 4‘, from August. Harold Crary, Vice- | 
President-traffic amd sales, said much of the travel gain can ‘be 
attributed in large part to the continued improvement 
regularity and dependability. 

In addition to passengers, United flew approximately 905,000 air 
mai] ton-miles, an increase of 8% over September, 1948, and a gain 
of 2% over August, 1949; 603,000 air express ton-miles, a drop of 
5¥2% from last year, but a gain of 742% over August; and 2,273,500 
air ireight ton-miles, increases of 18'2‘ over September, 1948, and 5% 
over Avgust, 1949. 


Devaluation of Currencies Result in Lower Fares— 


Lower air fares from the United States to many major foreign citfes © 
already have resulted from recent devaluation of the British pound © 


and other foreign currencies, according to company oificials. These | 
reduced fares, combined with greater purchasing power of the dollar ~ 


abroad, should de much to stimulate foreign air travel, they pointed — 


out. 


Air fares between the United States and both European and_ Asiatic © 


gateway cities (London, Paris, Tokyo, Shanghai, etc.) remain at the 
old dollar rate but fares-to points beyond these cities have been 
reduced. For example, officials said, one-way air fares between 
Chicago or New York and Rome or Berlin have been slashed ap- 


proximately 9%. Similar cuts have taken place on fares from United iT 


States cities to other points around the globe. 


Travelers from any of the 80 cities on United's coast-to-coast, 
Pacific Coast and California-to-Hawaii system can take advantage of 
the new rates, officials said, through interline agreements which 
United has with all major international airlines. \ 


Special 60-day winter excursion fares now in effect to Europe also 
have been reduced for flights to many cities. Trans-Atlantic exeursion 
fares are approximately one-third less than normal rates.—V. 170, 
p. 1439. 


(The) United Corp. (Del.)—Resumes Dividend— 


The first dividend payment on the common stock of this corpora- 
tion in 12 years was authorized on Oct. 13 when directors declared a 
dividend of 10 cents per share, payable Nov. 23, 1949, to stockholders 
of record Nov. 7, 1949. 


Earnings on the common stock for the ful] year 1949, William M. 
Hickey, Presiaent, stated in a letter to stockholders informing théem 
of toe dividend aetion, ‘are presently estimated at approximately 12 
cents per snare, on the basis of dividend rates currently being paid 
on the securities owned by the company.’ There are 14,529,491 shares 
of United common stock now outstanding. 


“The estimated earnings,” Mr. Hickey said, “do not include any 
income on our largest investment, the common stock of the Niagara 
Hudsen Power Corp., which is currently not paying dividends although 
its carnings are substantial. Our holdings of that stock now haye 
an indicated market value of abovt $39,000,600."’ 


The underlying csset value of the common stock of United Cor- 
poration approximates $77,000,00, or $5.33 a share, on the basis of 
present indicated market prices. according to the letter. With con- 
summation of the company’s plan for retirement of the preference 
stock which became effective cn April 30, 1949, the corporation’s 
capital stock now consists solely of the common stock. 

In announcing the disbursement of 19 cents a share on the common 
stock, Mr. Hickey informed stockholders that “it appears that this 
dividend will not -be subject to ordinary Federal income tax. The 
company made certain portfolio sales earlier this year which should 
permit the dividend to be treated as a return of capital to stock- 
holders for tax purposes rather than 2s income.”’ 


The company hopes to effect during 1950 the change from a regis- 
tered holding company under the Public Utility Holding Company Act 
to “an investment company in accordance with the plan approved 
by a majority of stockholders at the 1947 annual meeting.’ he said. 


United row holds more than 10% of the voting stock of only two 
utility systems, Niagara Hudson Power Corp. and South Jersey Gas 
Co. The latter is a relatively small company and, in due course, 
United’s excess holdings of its stock will be disposed of. 

United now has pending before the Securities and Exchange Com- 
mission an application to pay a special capital dividend of 1/10th 


ofa share of Niagara Hudson Power Corp. common stock for caeb 
share of United held. 


46,011,991 | 
4220/5483 | 
41,791,443 | 


Mileage Exceeds Year Ago— 


of airline | 


wean rr 
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COMPARATIVE INCOME STATEMENT 


Three Months Ended Sept. 30— 1949 1948 
Income frem dividends____---_~ $525,303 *$1,185,893 
Interest income 6,407 





Total income $525,303 $1,192,300 
ome €npenses : . 63,386 45,41 
Taxes, other than income tax me acta 8,300 
Interest on notes payable to banks 5 22,969 
Provision for Federal income tax_ ~~~ 28,154 





Net income isos Kat 


Pa : ERR, Seed $402,494 
Dividend of $3 cumulative preference stock__-_~ 


$1,067,657 
852,142 





Balance of net income applicable to com. stk. $402,494 


*Inclades dividends aggregating $743,538 on securities 
under Plan for Retizement of Pr2oierence Stock. 


BALANCE SHEET-—-SEPT. 30, 1949 


ASSETS—Investments in securities of corporations (indicated mar- 
ket value, $76,154,185), carried at values based on those restaved as 
at June 30, 1938, with subsequent additicns at cost, $50,717,494, 
U. S. Government securities, at cost, $599,949; cash in banks, $3,051,- 
571; total, $54.369,014. 


LIABILITIES—-Common stock 


$215,515 
exchanged 


(par value $1), $14,529,492; notes 
payable to banks due April 26, 1950 ‘interest at 2%4%), $4,000,000; 
ac_rued taxes ‘(other than income tax), $49,126; Federal income tax, 
$222,890; interest on notes payable, $16,500; other accrued expenses, 
$32,757; account payable to financ.al adviser, $85,000; capital surplus, 
$31,611,992; earned surplus (subsequent to Dec. 31, 1946), $3,821,257; 
total, $54,369.014.—V. 170, 1340. 


United Engineering & Foundry Co.—French Contract 
See SKF Industries, Inc. above.—V. 166, p. 1726. 


United Fruit Ce.—Unit to Resume Florida Service— 


The Refrigerated Steamship Line, Inc., a subsidiary, will resume 
its coastwise fruit service between Florida and New York early. in 
November, according to Ralph Keating, President of the Line. 

The service was resumed in 1947 after a wartime interruption but 
was discontinued because of the unavailability of fast ships. The 
service will begin on Novy. 8, and will use new ships of the Yaque- 
type.—V. 170, p. 536. 


United Gas Improvement Co.—Advances to Subs.—- 


The company and four of its subsidiaries have applied -to the 
SEC for an order authorizing open account advances by UGI to 
the subsidiaries. Under the proposal, UGI would make advances to 
the subsidiaries ag follows: 

Zancaster County Gas Co. 
llentown-Bethlehem Gas Co. 

onsumers Ges Cu. 
fHarrisburg Gas Co. 

Proceeds of the advances will be used b 
he cost of their construction programs. 
at 3%4% .—V. 17C, p. 599. 


Utah Power & Light Co.—Common ‘Issue Sold—Union 
Securities Corp. and Smith, Barney & Co. announce 
that the public offering of 60,535 unsubscribed shares of 

ommon stock has been oversubscribed and the sub- 
scription books are closed. See also V. 170, p. 1440. 


Bonds Offered — Carl M. Loeb, Rhoades & Co. and E. 
17. Rollins & Sons, Inc. (as sole underwriters) on Oct. 13 

ffered $3.000,000 first mortgage bonds, 2%% Series due 
Oct. 1, 1979 at 102.50 and interest. 


The issue was awarded Oct. 10 on a bid of 102.091. 
bids, each naming a 2%%% coupon, were received at the sale. 
were: Otis & Co., 101.5389; Salonion Bros.”& Hutzler, 101.451217; The 
First Boston Corp., 101.27; Halsey, Stuart & Co. Inc., 101.235; Kidder, 
Weabody & Co., 101.101; Unien Securities Corp. and Smith, Barney & 

o.. (jointly', 100.94; Equitable Securities Corp., 100.769; Lehman 
Brothers and Bear. Stearns & Co. (jointly), 100.1149. 

Dated Oct. 1, 1949; due Oct. 1, 1979 Interest payable April 1 and 
Oct. 1 in New York City at principal office of Guaranty Trust Co. of 

ew York, trustee. 

SINKING OR 


$475,000 
145,000 
610,000 
505,000 
the subsidiaries to meet 
The loans will bear interest 


Eight other 


These 


IMPROVEMENT FUND-—Commencing in 1958 
-ontinuing to and including 1977, is designed (on the basis of the 
nitial issue of $3,000,000 of October, 1979, series bonds) to retire 
$909,000 of October, 1970, series bonds or to cause the waiver of the 
ight to the authentication and delivery of an equal principal amount 
pf bonds issued under the mortgage, as supplemented. 

GENERAL REDEMPTION PRICES OF BONDS—Bonds will be re- 
eemable either at the option of company, or pursuant to the require- 
1ents of the mortgage, as supplemented, in whole or in part. on at 
eas* 30 days’ notice at the redemption prices, ranging trom 10542 
an 1950 to 100.24 in 1978. 

SPECIAL REDEMPTION PRICES OF BONDS—Bonds will be re- 
Heemab’e at the option of company, or pursuant to the requirements 
bf the mortgage as supplemented, upon like notice with cash deposited 
yitn the corporate trustee for the maintenance or replacement fund or 
he current sinking or improvement fund requirement or with proceeds 
bf the release of property or with proceeds of certain deposited col- 
ateral at the redemption prices ranging from 102% in 1950 to 100.24 
n 19738. 

PURPOSE—The net proceeds 
ale of the $3.000,000 first 
979, and the 


and 


to be received by company from the 
morigage bonds, 2%% -gsertes due Oct. 1, 
148.155 shares of additional common-stock will initially 
become part of company’s general funds and as such may be applied 

any of its corporate purposes, which include capital expenditures 
or construction. (For details of company, construction program, capi- 
alization, etc.. see V. 190, p. 1088). 

UNDERW RITERS—The names of the underwriters and the respective 
principal amounts to be purchased by them are as follows: 
arl M. Loeb. Rhoades & Co. ‘ 3. " 
©. HH. Rollins & Sons Inc. ey ae 
~V. 170, p. 1440. 


$1,500,000 
1,500,000 


Victor Electric Products, Inc.—New Control— 
See W. L. Maxson Corp. above. 


Wabash RR.—Possible Financing— 


The cofhpany, it is reported, is planning the sale of %$3,465.000 
quipment. trust certificates Bids expected about Nov. 9.—V. 170, 
p. 1441. 


Walgreen Co.—September Sales Decrease— 
Period End. Sept. 30— 1949— Month—-1948 1949—-9 Mos.—-1948 


bales _ _$13,114,306$13,826,995 $118,241,500 $119,754,401 
-V. 179, p. 1089. 


Warren Petroleum Corp, (& Subs.)—Earnings— 

Years Enced June 30— 1949 _,.. . 1948 1947 
ross sales and revenue $90,801.856 $80,495,241 $47,762,450 
et profit after charges and taxes 6,965,590 $8,539,731 4,926,388 
ommen shares outstanding 1,699,450 1,699,450 600,000 
Earnings. per common share $4.10 $5.02 $8.21 


W. K. Warren, President, pointed out that ‘‘the decline in earnings 
bf the corporation from the previous year was due largely to the de- 
line in prices of natural gasoline and liquefied petroleum gas during 
he-last half of the current fiscal year, which resulted in lowered 
parnings during that period, and inventory write-downs and other ab- 
ormal charges in the aggregate amount of $1,067,459. 

“The earnings do not include earnings of the Devonian Co., in which 

arren Petroleum owns a three-quarter interest. Por the 11 months 
bnded June 30, 1949, earnings for the Devonian Co. were $1,412,806. 

“Capital additions for the year included the construction of addi- 
jonal natural gasoline storage facilities, the completion=of 65 producing 
bil and gas wells, completion of new natural gasoline -pilaadts; pipe lines 
hand termina! facilities, and the acquisition of all of the outstanding 
apital stock in Ilinois Bottled Gas Co., the name of which has been 
hanged to Dri-Gas Corp.’’—V. 170, p. 1089. 


Washington Gas & Electric Co.—Reorganization Plan 
Confirmed by Court— 


Federal Judge Alfred C. Coxe confirmed Oct. 10 as ‘fair, equitable 
and teasible’’ tne trustee's pian o1: reorganization for the company. 

The order confirmmng tie’ pian ‘also named the directors, and o1icers 
of the company and its subsidiary, Southern Utah Power Co. 

The plan, dated Dec. 7, 1948, provides tor the distribution of 30 
shares of common stock of Washington Gas for each $1,000 of the 
present 6% bonds and 20 shares of common stock of Southern Utah 
Power for each $1,000 bond of the subsid.ary. 

The plan also provides that tne trustee, Nathan A. Smyth, New 
York, may submit an amendment to the pian providing for the sale 
= a Southern Utah Power stock and distribute the proceeds of 
the sale. 

Judge Goxe stated in his order that all stockholders and holders 
of cla.ms against Washington Gas “are hereby enjoined from asserting, 
or attempting te assert any liability against the debtor or its property 
upon any claim, debt, interest discharged or terminated by the plan.” 

Under the plan the Empire Trust Co. was selected as the depository 
by which the cash and securities will be distributed. 

A period of 10 years from the date of the final decree was set 

which time holders of 6% »donds of, and other claims against, 
the debtor may exchange them for new securities or cash in accord- 
ance with the pian, 
- "Phe.following persons were named by Judge Coxe to become directors 
of the ‘Tedrganized company: A. W. Ghitty, Olympia, Wash.; Frank 
Gimberg; “New York; Herbert D. Marshall, Omaha, Neb.; Nathaniel 
F. Glidden: New York; Leo Loch, New York; Rene Odlin Sr., Tacoma, 
Wash.; and Ethan Allen Pyser, Seattle, Wash. They will serve until 
the next annual meeting of stockholders for the election of directors. 

Named as officers of tne company were: Mr. Loeb, President; 
John T. Bartlett, Vice-President; F. R. Merris, Secretary-Treasurer 
and General Manager, and M. Loveland, Assistant Secretary.—V. 169. 
p. 2149. 


Wayne Pump Co.—Earnings— 
Nine Months Ended Avg. 31— 
Sales—less trade and quantity discounts 
Cost of goods sold________- PD Abs co 
Selling, general and administrative expenses 


1949 
$6,371,110 
4,754,078 
1,894,595 


1948 
$7,968,712 
6,370,483 
2,015,499 
$417,270 
261,505 





Net operating loss____- 


i , $277,563 
Other income (net) ---------_ 


343,937 





RE es ee weet ee 
Prov. for Fed. and Canadian income taxes 
Estd. refund of prior year’s Federal inc. taxes 
under carry-back provision__---- , 


7 $66,374 
7,152 


*$155,764 
15,653 


63,000 





Net profit 
*Loss. 


NOTES—(1) The results of the operations of the Canadian Division 
are included in this summary which does not give effect to the 
devaltiation of the Canadian dollar on Sept. 19, 1949. The effect of 
the devaluation is a reduction in the United States dollar profit of 
approximately $1,600. 

(2) Based upon information received from our foreign 
companies, the net earnings of those 
nine months’ periods, which are not 
follows: 


$59,222 *$108,418 


subsidiary 
companies for the respective 
included in the above are as 


1949 
$178,122 
71,909 


1948 
$133,554 
72,977 


British subsidiary 
Brazilian subsidiary - 





Total . $250,032 $206,531 

The vet carnings of the British subsidiary do not give effect to the 
devaluation of the pound sterling on Sept. 19, 1949. The effect of such 
devaluation is a reduction in the United Siates dollar profit of ap- 
proximately $59,600.—-V. 170, p. 833. 


West Penn Electric Co.—Common Stock Offering 
Oversubscribed—Earle <. Thompson, President, an- 
nounced Oct. 10 that common stockholders have over- 
subscribed the offering of 468,621 additional shares of 
common stock, and that deposits of 6% preferred, 7% 
preferred and $7 class A shares for exchange for com- 
mon stock far exceeds the deposits necessary to take 
up the 388,274 shares of common stock available tor 
exchange. The subscription and exchange offers, essen- 
tial parts of the company’s refinancing program, expired 
Oct. 7. 


Subscriptions for a total of 495,920 shares at $235, a share were 
received from common stockholders an oversubscription of 27,299 
shares. The subscriptions comprised 424,972 shares taken by stock- 
holdefs under a rights offer in the ratio of one new share for each 
five shares of common stock held, and 70,948 shares under an 
oversubscription privilege. 

Deposits of 6% preferred, 7% preferred and Class A stocks under 
the exchange offer were su‘ficient to require issuance of approxi- 
mately 640,000 shares of common stock, or over 250,000 shares in 
excess of the 388,274 shares available for exchange. All shares of 
preferred and Class A stock not accepted for exchange will be called 
for redemption. 

The refinancing plan, announced on Aug. 9, provided for the 
issue of the $31,000,000 of 3'%‘’- sinking fund collateral trust bonds 
recently sold at competitive bidding at a price to the company of 
101.5799 and the 856,895 additional shares of common stock, and 
for the retirement of all of the company’s senior securities except 
$4,372,500 of non-callable West Penn Traction Co. 5’, bonds which 
have been assumed by The West Penn Electric Co. The closing of 
the common stock offerings marks the completion of the plan. 


To Redeem 6% and 7% Preferred Stocks—Also Class 
A Shares— 


The company has called for redemption on Nov. 15, next, all of 
its outstanding 6% cumulative preferred stock at $110 per share and 
dividends, and all of its outstanding 7‘ cumulative preferred stock 
at $115 per share and dividends. It has also elected to redeem on 
Dec. 30, 1949, all of the outstanding class A stock at $115 per share 
and. dividends Immediate payment of the full redemption price will 
be made upon presentation and surrender of said shares at the 
Bankers Trust Co., redempticn agent, 16 Wall Street, New York, N. Y. 


Weekly Electric Production Declined 17.56% — 


Power output of the electric properties of this company for the 
week ended Oct. 8, 1949 totaled 93,479,200 kwh., a decrease of 17.56% 
from the output of 113,398,000 kwh., for the corresponding week of 
last year.—-V. 170, p. 1441. 


Western Aute Supply Co.—Sept. Sales Higher— 
Period End. Sept. 30—— 1949—-Month— 1948 1949—-9 Mos.—-1948 
Sales ___- _...-~ $11,685,000 $11,264,000 $88,264,000 $91,432,000 

There were 265 retail units in operation at the end of September, 


1949, compared with 262 a year ago. Wholesale accounts in the latest 
period totaled 2,306, against 2,020 a year ago.—-V. 170, p. 988, 


Western Light & Telephone Co., Inc.—Earnings— 


Period End. Aug. 3i1— 1942-—-8 Mos.— 1942 1949-12 Mos. 
Operating revenues . $4,420,582 $4,010,347 $6,551,436 
*Operating expenses -—-_- 3,651.399  3,340,26! 5,401,753 

$670,066 $1,149,683 

2,014 2,866 
$672,100 $1,152,549 

155,195 252,362 


—1948 
$5,903,763 
4,914,377 


Net operating income $769,183 
Non-operating income 1,512 
$770,695 
181,683 


$992,275 
222,355 


Gross income ____-_-- 
Interest & other deduc 


Net income available 
for dividends 
Dividends on pid. stock 


Balance . —— $451,384 $382,277 $698,244 
*Including provision for income taxes and depreciation. 


$589,012 
134,628 


$516,905 
34,628 


$90C,187 
201,943 


$769,920 
199,859 


‘Deficit from operations 


Additional Financing for Additions, Etc.— 


In the first eight montis of the year, expenditures for additions 
to plant and property amounted to %2,900,000, consisting principally 
of expenditures for additions to electric generating stations, and in 
the telephone department, three conversions trom magneto type 
equipment to the more modern common battery and/or dial systems 
and for the extension of service to new customers. As you nave 
already been notified, studies of additional estimated expenditures 
have been completed which will require financing amounting to avout 
$3,000,000 to carry the construction program through the year 1950. 
These funds will be provided by the issuance of approximately 15,000 
Shares of common stock which will first be offered to the present 
common stockholders. The additional requirements will be secured 
from the sale of first mortgage bonds and debentures. It is necessary 
to seeure the approval for the financing from the proper regulatory 
bodies before the offering is made.—V. 170, p. 1340. 


Western Pacific RR, (& Subs.) —Earnings— 
(Including Sacramento Northern Ry. and Tidewater Southern Ry. Co.) 
Period End. Aug. 31— 1949—-Month—1948 1949—-8 Mos.— 1948 


Railway oper. revenues. $3,809,863 $4,321,040 $28,423,644 $29,403,879 
Railway oper. expenses. 3,067,106 3,064,693 24,088,814 23,284,523 


Net rev. from ry. oper. $742,757 $1,256,347 $4,334,830 $6,119,356 


Railway tax accruals— 
Payroll 109,127 109,286 833,128 
Income tax 111,953 334,357 Cril40,863 987,386 
100,340 108,520 813,325 794,560 


$421,337 $704,183 $2,829,239 $3,496,663 


140,856 633,967 641,739 
$320,951 $563,327 $2,195,272 $2,854,924 
54,947 te 42,367 ge 450,957 426,647 
$375,898 $605,694 $2,646,229 $3,281,571 
66,613 Cr2,543 337,426 1,068,244 
Fixed charges - 50,124 44,346 389,637 360,826 
*Net income $259,161 $563,891 $1,919,160 31,852,501 
*Amount available for contingent charges, i. e., capital fund, interest 


requirements on general mortgage 42% income bonds, sinking fund and . 
other corporate purposes.—V. 170, p. 1340. 





840,747 





Railway oper. inccme 
Equip. and joint facil. 
rents (net Dr 
Net ry. over. inc.__ 
Other income 


Total income 
Miscellaneous deductions 


100,386 











Western Union Telegraph Co.—August Earnings— 
Period End. Aug. 31— 1949—Month—1948 194,.—6s wav ..—1948 
$ 


$ $ 
16,085,888 120,361,711 128,148,638 
155,107 5,206,569 1,458,974 


$ 
15,550,308 
114,774 


Gross revenues 


—V. 170, p. 1340. 


Wewoka Petroleum Corp.—Stock Offered—Birnbaum 
& Co., New York, is offering 590,000 shares of capital 
stock (par 25c) at 50c per share. These shares are of- 
fered as a speculation. 

Transfer Agent, company’s office 824 Old National Bank Building, 
Spokane, Wash. 

HISTORY—Corporation was incorporated in Oklahoma Aug. 16, 1948, 
as an incorporation of a mining partnership doing business as 
Wewoka Oil Group. The latter was formed in March, 1946, to pur- 
chase and operate a producing oil property and undeveloped oil and 
gas leases in Seminole County, Okla. Additional adjacent producing 
and nonproducing leases were purchased in July, 1946. With the 
exception of £0 acres, the entire present holdings are in Seminole 
County. 

The property consists of 1,010 acres of leases lying in a relatively 
soli¢ block in Township 8 North, Range 8 East, approximately one 
mile north and two miles east of Wewoka, Okla. 

The present management has spent approximately $171,000 for 
drilling nine test wells and equipping the producers. To July 31, 1949, 
the return from the five of these test wells completed as producers 
has been as follows: 
Gross return 


k wadehl $188,625 
Landowners royalties and other oil payments 


127,292 


$61,333 
produced an average 


Return to compeny 


For the month of July, 
of 77.69 bols. per day gross. 


PURPOSE-—This financing 


1949, these wells 


has as its purpose the securing of 
capital funds for retirement of either or both of the oil payments, 
depending upecn whether a discount sufficiently attractive to the 
corporation can be obtained; the retirement of notes payable to 
Stockholders in the principal amount of $55,000; the drilling of 
additional wells, and for additional working capital. 


CAPITALIZATION—Prior to July 25, 1949, the outstanding capitali- 
zation consisted of shares (par 50c). The par value has been re- 
duceti to 25 cents per share and two shares of 25 cents par value 
stock have been exchanged for each share of the par value of 50 
cents. In connection with the exchange and the public offering, 
the equivalent of 252,674 shares of 25c par value were returned to 
the treasury by the present holders. The number of shares presently 
authorized is 2,000,000, of which 1,119,810 shares are presently out- 
standing, 590,000 shares are presently offered for sale, 250,000: shares 
are reserved for options and the balance of 40,190 shares will remain 
in the treasury of the corporation.—V. 170, p. 1441. 


Wilcox-Gay Corp.—Changes in Personnel— 

Chester Wilcox, founder, and for over 30 years, head of this 
corporation, has resigned as President and Treasurer because of ill 
health. He will continue his financial interest and will remain as a 
member of the board as well as a consultant. 

Dr. Emil E. Mayer, industrialist and consulting engineer, who has 
served 12 years as a member of the board, has accepted the position 
of President and Treasurer. 

Fred D. Gearhart, a member of the board of directors for the past 
five years, has been appointed Chairman of the Eoard.—V. 166, p. 803. 


Wisconsin River Power Co.—Private Financing— 

The company has filed an application with the SEC for authoriza- 
tion to issue and sell $1,500,600 of first mortgage bonds of a 3% 
series due 1977 to John Hancock Mutual Life Insurance Co. 

The company seeks an exempticn of the sale of the bonds from 
competitive bidding. The application states that, pursuant to informal 
authorization from. the Commission, it entered inte negotiations for 
the sale of the bonds with five institutional investors. Of these, 
three submitted bids as follows: John Hancock Mutual Life Insurance 
Co., 100.94‘. of par at 3% interest; The Northwestern Mutual Life 
Insurance Co., 100.087 of par at 32% interest; and the Travelers 
Insurance Co., 100.00% of par at 3% interest, plus accrued interest 
from Aug. 1, 1949 in each instance. The company accepted the 
John Hancock bid, subject to SEC clearance. 

Proceeds from the bond sale will be used for construction purposes. 

The SEC has given interested persuns until Oct. 24 te request a 
hearing.—V. 167 p. 890. 


(F. W.) Woolworth Co.—September Sales Lower— 
Period End. Sept. 30— 1949-—-Month—-1948 1949-9 Mos.—1948 


Sales _.-.- — $46,503,837 $47,113,429 $400,972,876 $409,533,176 
—V. 170, p. 988. 


Zenith Radio Corp.—To Instal Phonevision Sets— 


The corporation has developed a system, ‘‘Phonevisien,” for giving 
television a ‘‘box office.’ It will be tested on a large scale during the 
coming months. A total of 300 phonevision sets will be installed in 
Chicago, Ill., homes, probably early next year, and the Zenith experi- 
mental TV station on Channel 2 will televise the newest movies. Part 
of the signal will come into the 300 homes via telephone wire, and 
set owners will pay 75 cents or $1 per picture. The revenue from a $1 
fee would be split with 50 cents to the film company and the station 
and the phone company dividing the other half. 

Commander E. F. McDonald, President of this corporation, does not 
picture phonevision as replacing free television, but as supplementing 
it. The plan is to have a station shew two, three or four feature 
movies a week via phonevision, in addition to its regular schedule of 
sponsored shows. 

The addition of phonevision equipment to a receiving set will add 
about $10 to the retail cost of the set. It will cost $3,000 te equip a 
television station for phonevision.—V. 170, p. 1441. 
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ALABAMA 


Birmingham, Ala. 

Bond Offering — VU. E. Arm- 
strong, City Comptroller, will 
receive sealed bids until noon 
(CST) on Nov. 10 for the pur- 
chase of $2,480,000 not to ex- 
ceed 4% interest capital improve- 
ment refunding coupon bonds. 
Dated Dec. 1, 1949. Denomina- 
tion $1,000. Due Dec. 1, as fol- 
lows: $50,000 in 1952 and 19523, 
$80,000 in 1954, and $100000 in 
1955 to 1977. The City reserves 
the right to call for redemption 
in whole or in part, in inverse or- 
der of their numbers, on Dec. i, 
i959, or on any interest payment 
date subsequent thereto, any of 
the bonds having a stated ma- 
turity, later than Dec. 1, 1959, at 
a redemption price of par and ac- 
crued interest plus a premium 
equal to 6 months interest at the 
rate borne by the bond called. 
Bidders required to name the rate 
of interest, expressed in a mul- 
tiple of % of 1%. Principal and 
interest (J-D) payable at the 
Chemical Bank & Trust Co., New 
York City, or at the First Na- 
tional Bank, Birmingham, or at 
the Birmingham Trust National 
Bank, Birmingham, at the option 
of the purchaser. The approving 
opinion of Wood, King & Daw- 
son, of New York City, will be 
furnished to the purchaser by the 
City Commission. A _ certified 
check for $49,600 is required. 


Florence, Ala. 


Warrants Sold — An issue of 
$150,000 refunding school . war- 
rants has been sold to Hendrix 
& Mayes, of Birmingham, and.As- 
sociates, on a bid reflecting*a net 
interest cost of about -3.04%. 
Dated Oct. 1, 1949. Due on March 
1 from 1950 to 1979 inclusive. 


ARKANSAS 


Newport Sch. Dist., Ark. 

Bond Offering — J. N. Hout, 
President of the School Board 
will receive sealed bids until Oct. 
25 for the purchase of $350,000 
3%% school bonds. Dated Sept. 
1, 1949. Due on Jan. 1 from 1950 
to 1975 inclusive. Interest (J-J). 
The approving opinion of some 
market attorney is expected to be 
paid by the purchaser. 


CALIFORNIA 


Glen County, Hamilton Union 
High Sch. Dist. (P. O. 
Willows), Calif. 

Bond Offering — W. B. Sale, 
County Clerk, will receive sealed 
bids until 10 a.m. (PST) on Nov. 
7 for the purchase of $135,000 not 
to exceed 5% interest school 
coupon or registered bonds. Dated 
Dec. 1, 1949. Denomination $1,- 
000. Due on Dec. 1, as follows: 
$7,000 from 1950 to 1964 inclu- 
sive, and $6,000 from 1965 to 1969 
inclusive. Principal and interest 
(J-D) payable at the County 
Treasurer’s office. Bidders’ to 
name the rate of interest, ex- 
pressed in a multiple of %4 of 1%. 
The bonds were authorized at the 
election held on July 15, 1949. 
The approving opinion of Orrick, 
Dahiquist, Neff & Herrington, of 
San Francisco, will be furnished 
to the purchaser. A_ certified 
check for $1,000, payable to the 
County Treasurer, is required. 


Oxnark, Calif. 


STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


refunding bonds offered Sept. 14 





Bond Offering—Ethel Dale, City | 
Clerk, will receive sealed bids un-| 


til 11 a.m. (PST) on Oct. 20 for 


the purchase of $1,075,000 not to! able to the Town Treasurer, is re-| 
exceed 212% interest 1949 bonds,! quired. 


divided as follows: 


$600,000 sewer bonds. Due Nov. 1, 
as follows: 
$45,000 
19 


sb: 


in 1951; $65,000 


$35,000 in 1950; ticipation notes offered Oct. 





in 1954; $25,000 from i955 to 
1967 inclusive, and $20,000 in| 
1968 and 1969. 

300,000 water works bonds. Due’ 
$20,000 on Nov. 1 from 1950 to| 
1964 inclusive. 

100,000 park bonds. Due $5,000 
on Nov. 1 from 1950 to 1969 
inclusive. 

75,000 fire station bonds. Due 
$5,000 on Nov. 1 from 1950 to! 
1964 inclusive. 


Dated Nov, 1, 1949. Denomina- 
tion $1,000. Principal and interest | 
(M-N) payable at the City Treas-| 
urer’s office. Bidders are further| 
requested to submit bids upon the | 
bonds to be issued in part as call-| 
able bonds, as follows: all bonds | 
coming due after Nov. 1, 1959,)| 
shall be subject to call and re-| 
demption prior to maturity, in 
whole or in part and if in part 
only in inverse numerical order, 
on Nov. 1, 1959, or on any princi- 
pal payment date thereafter, upon 
payment of par value principal of 
the bond or bonds called, accrued 
interest thereon to the date fixed 
for redemption in the notice, plus 
a premium of % of 1% of the 
principal amount thereof for each 
unexpired year from the proposed 
date of redemption to the date of 
maturity of the bond. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
The approving opinion of O’Mel- 
veny & Myers, of Los Angeles, 
will be furnished to the purchaser, 
at the expense of the city. A cer- 
tified check for 2% of the princi- 
pal amount of the bonds, payable 
to the city, is required. 


COLORADO 


Monte Vista, Colo. 
Bond Sale—The $400,000 water 





—v. 170, p. 1026—were awarded 
to a syndicate composed of 
Boettcher & Co., Bosworth, Sul- 
livan & Co., Coughlin & Co., 
Garrett-Bromfield & Co., Peters, 
Writer & Christensen, and Walter 
& Co., all of Denver, at a price 
of 100.19, a basis of about 2.36%, 
as follows: 


$74,600 as 2%s. Due on Oct. 1 
from 1952 to 1955 inclusive. 
87,000 as 2%s. Due on Oct. 1 
from 1956 to 1959 inclusive. 
239,000 as 2%s. Due on Oct. 1 
from 1960 to 1968 inclusive. 
Dated Oct. 1, 1949. 


CONNECTICUT 


Danbury, Conn. 


Bond Sale—The $129,000 water 
system improvement, Series B 
bonds offered Oct. 7 — v. 170, 
p. 1341—were awarded to Day, 
Stoddard & Williams, of New 
Haven, as 1.60s, at a price of 
100.09, a basis of about 1.58%. 
Dated Dec. 1, 1946. Due on Dec. 
1 from 1950 to 1966 inclusive. 


Fairfield, Conn. 


Bond Offering—Sealed bids will 
be received until 3 p.m. (EST) on 
Oct. 18 for the purchase of $1,100,- | 
000 not to exceed 2% interest Mill | 
Plain School First Series coupon | 
bonds. Dated Oct. 1, 1949. Denom-| 
ination $1,000. Due on Oct. 1, as| 
follows: $74,000 from 1950 to 1954! 
inclusive, and $73,000 from 1955 
to 1964 inclusive. Bidders to name | 
the rate of interest, expressed in a) 
multiple of % of 1%. The approv- 
ing opinion of Ropes, Gray, Best, 
Coolidge &° Rugg, of Boston, and 
Pierce J. Gerety, Town Counsel, 
will be furnished. A _ certified 
check for 2% of the bonds, pay-| 





New London, Conn. 
Note Sale—The $600,000 tax an- 
10! 





in' were awarded to the National) 
$60,000 in 1953; $30,000 Bank of Commerce, of New,.Lon-! 


|'National Bank, both of Jackson- 
| ville, jointly, on a bid reflecting a 


don, at 0.70% interest. Dated Oct. 
10, 1949. Due on May 19, 1950. 


Southington, Conn. 
Bond Sale — The $950,000 high; 
school issue of 1949 bonds offered! 
Oct. 10 — v. 170, p. 1341 — were 
awarded to Halsey, Stuart & Co., 
Eastman, Dillon & Co., and Fran- 
cis I. du Pont & Co., both of New 
York, jointly, as 1.70s, at a price 
of 100.70, a basis of about 1.62%. 
Dated Sept. 1, 1949. Due on Sept. 
1 from 1950 to 1969 inclusive. 


FLORIDA 


Levy County Special Tax Sch. Dist. 
No. 1 (P. O. Bronson), Fla. 


Bond Sale—The $60,000 school 
bonds offered Oct. 11—v. 170, p. 
1129—were awarded to the Clyde 
C. Pierce Corp., and the Florida 


net interest cost of about 2.89%. 
Dated July 1, 1949. Due on July 1 
from 1950 to 1969 inclusive, The 
second highest bidder was B. J. 
Van Ingen & Co., on a bid reflect- 
ing a net interest cost of about 
2.89%. : 


GEORGIA 


Albany, Ga. 

Bond Sale The following 
$460,000 2'424% bonds were pur- 
chased recently by a _ syndicate 
composed of Johnson, Lane, Space 
& Co., Citizens & Southern Na- 
tional Bank, J. H. Hilsman & Co., 
Norris & Hirschberg, Courts & 
Co., and Clement A. Evans & Co., 
all of Atlanta, at a price ot 
101.972, a basis of about 2.359%. 


$100,000 street bonds. Due on 
Avril 1 from 1950 to 1978 in- 
clusive. 

100,000 gas bonds. Due on April 
1 from 1950 to 1978 inclusive. 

260,000 electric bonds. Due on 
April 1 from 1950 to 1978 in- 
clusive. 


All of the bonds are dated April 
1, 1949. Denomination $1,000. In- 
terest A-O. The bonds are un- 
limited tax obligation of the city 
and have been approved as to 
legality by Spalding, Sibley, 
Troutman & Kelley, of Atlanta. 


ILLINOIS 


Carrier Mills, Ill. 

Bonds Sold—aAn issue of $20,000 
4% street improvement bonds has 
been sold to Barcus, Kindred & 
Co., of Chicago, at a price of 
103.25. Dated Aug. 1, 1949. Due 
from 1952 to 1962 inclusive. Le- 
gality approved by Charles & 
Trauernicht, of St. Louis. 


Chicago Park Dist., Ill. 

Bond Offering — LeRoy Wood- 
land, District Treasurer, will re- 
ceive sealed bids until 10 a.m. 
(CST) on Oct. 25 for the purchase 
of $15,000,000 not to exceed 3% 
interest coupon bonds, divided as 
follows: 


$3,000,000 park improvem’t bonds. 


}mann, City Controller, 





Dated Nov. 1, 1948. Due on) 
Nov. 1, 1968. Redeemable at! 
par and accrued interest May 
1, as follows: $150,000 in 1950 
to 1955; $163,000 in 1956;) 
$162,000 in 1957; $175,090 in| 
1958 to 1961; $163,000 in 1962; | 
$162,000 in 1963, and $150,000) 
in 1964 to 1968, or on any in-! 
terest payment dates after) 
said respective dates. These 
bonds constitute the unsold’ 
balance of an issue of $6,000,- 
000, redeemable at par and 
accrued interest, and for pay- 
ment of principal of said total | 
issue taxes have been levied, 
$320,000 for each of the years 
1948 to 1962, and $300,000 for 
each of the years 1963 to 1966. 
12,000,000 park improvem’t 1949 
bonds. Dated Nov. 1, 1949. 
Due on Nov. 1, 196%. kKe- 
deemable at par and accrued 


interest May 1, as follows:, 
$600,000 in 1951 to 1956;) 
$650,000 in 1957 and 1958; 
$700,000 in 1959 to 1962; $650,- | 
000 in 1963 and 1964, and| 
$600,000 in 1965 to 1969, or on) 
any interest payment date | 
after said respective dates. 
For the payment of principal | 
of said issue, taxes will be) 
levied, $640,000 for each of 
the years 1949 to 1963, and | 
$600,000 for each of the years 
1964 to 1967. 


Denomination $1,000. All bonds| 
redeemable on the earliest date) 
will first be redeemed before any | 
bonds optional at a subsequent) 
date are callable for payment. 
Principal and interest (M-N) pay-| 
able at the District Treasurer’s| 
office. Bidders to name the rate} 
of interest, expressed in a multi- 
ple of % of 1%. The approving) 
opinion of Chapman & Cutler, of| 
Chicago, will be furnished to the) 
purchaser by the District. A cer-| 
tified check for $250,000, payable} 
to the District, is required. 


Cook County Sch. Dist. No. 25 
(P. O. Arlington Heights), Ill. 


Bond Sale—The $425,000 build- 
ing bonds offered Oct. 7 were 
awarded to Halsey, Stuart & Co., 
and Mullaney, Wells & Co., of 
Chicago, jointly, as 24s, at a price 
of 100.06, a basis of about 2.24%. 
Dated Oct. 1, 1949. Due on Dec. 1, 
as follows: $10,000 in 1950; $20,- 
006 in 1951 and 1952; $25,000 from 
1953 to 1955 inclusive; $20,000 
from 1956 to 1960 inclusive, and 
$25,000 from 1961 to 1968 inclu- 
sive. Legality approved by Chap- 
man & Cutler, of Chicago. 


Freeburg, Ill. 


Bonds Sold—aAn issue of $40,000 
sewer and water system revenue 
bonds has been sold to the Munic- 
ipal Bond Corp., of Chicago. 


Henry, Iil. 

Bonds Seld—An issue of $60,000 
water revenue bonds has been 
sold to C. E. Bohlander & Co., of 
Bloomington. 


INDIANA 


Evansville, Ind. 


Bond Offering—Edwin F. Diek- 
will re- 
ceive sealed bids until 2 p.m. 
(CST) on Oct. 17 for the purchase 
of $125,000 not to exceed 3% in- 
terest east side fire station 1949 
bonds. Dated Sept. 1, 1949. De- 
nomination $1,000. Due $5,000 on 
Juiy 1, 1950, and $5,000 on Jan. 1 
and July 1 from 1951 to 1962 in- 
clusive. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of % of 1%. The approving 
opinion of Ross, McCord, Ice & 
Miller, of Indianapolis, will be 
furnished to the purcheser at the 
expense of the City. A certified 
check for $5.000, payable to the | 
City, is required. 


Hope, Ind. 
Bond Sale—tThe $12,750 fire de- 





partment of 1949 bonds offered | 
Oct. 11 — v. 170, p. 1341 — were} 
awarded to the Hope State Bank, | 
as 1'%s, at a price of par. Dated! 
Sept. 1, 1949. Due on July 1 from 
1950 to 1958 inclusive. The second | 
highest bidder was Frank E. Hail- 


stone & Co., for 2s, at a price of' 


100.76. 


| Middie Twp. (P.O. Pittsboro), Ind. 


| street 


on July 1 from 1950 to 1961 
inclusive. 

4,0Uu wivu fIwp. bonds. Due on 
Jan. 1 from 1951 to 1958 in- 
clusive. 

Dated July 1, 1949. The second 
highest bidder was Frank E. Hail- 
stone & Co., for $11,000 as 2s, at a 
price of 100.79, and Union Trust 
Co., Indianapolis, for $4,000 as 2s, 
at a price of 100.34. 


Union Twp. (P: O. Bargersville), 


Indiana 


Bond Sale—The $66,000 build- 
ing 1949 bonds offered Oct. 7— 
v. 170, p. 1342-—were awarded to 
the Fletcher Trust Co., of Indian- 
apolis, as follows: 


$46,000 School Twp. bonds. Due 
on July 1 from 1950 to 1964 
inclusive. 

20,000 Civil Twp. bonds. Due on 
July 1 from 1951 to 1964 in- 
clusive. 

Dated Oct. 1, 1949. 


Vanderburgh County (P. O. 
Evansville), Ind. 


Bond Offering—Otto H. Meyer, 
County Auditor, will receive seal- 
ed bids until 10 a.m. (CST) on 
Oct. 17 for the purchase of $430,- 
000 not to exceed 4% interest 
county orphanage 1949 bonds. 
Dated Oct. 1, 1949. Denomination 
$1,000. Due $20,000 on July 1, 
1950; $20,000 on Jan. 1 and July 1 
from 1951 to 1960 inclusive, and 
$10,000 on Jan. 1, 1961. Bidders to 
name the rate of interest, express- 
ed in a multiple of % of 1%. The 
approving opinion of Ross, Mc- 
Cord, Ice & Miller, of Indianapolis 
will be furnished to the purchas- 
er at the expense of the County. A 
certified check for 3% of the 
bonds, payable to the Board of 
County Commissioners, is re- 
quired. 


Vernon Twp. (P.O. Vernon), Ind. 

Bond Oftering—W. H. Simpson, 
Township Trustee, will receive 
sealed bids until 7 p.m, (CST) on 
Oct. 24 for the purchase of $16,000 
not to exceed 4% interest bonds, 
divided as follows: 


$8,000 School Township bonds. 
Due on Dec. 30, as follows: 
$500 from 1950 to 1963 inclu- 
sive, and $1,000 in 1964. 

8,000 Civil Township bonds. Due 
on Dec. 30, as follows: $500 
from 1950 to 1963 inclusive, 
and $1,000 in 1964. 


Dated Sept. 15, 1949. Denomi- 
nation $500. Bidders to name the 
rate of interest, expressed in a 
multiple of % of 1%. The approv- 
ing opinion of Ross, McCord, Ice 
& Miller, of Indianapolis, will be 
furnished to the purchaser, at the 
expense of the Townships. A cer- 
tified check for $500, payable to 
the Townships, is required. 


IOWA 


Cresco, lowa 
Bonds Sold—An issue of $18,000 
improvement bonds has 
been sold to Cresco State Bank, 


|as 242s, at a price of par. 


Essex Indep. Sch. Dist., lowa 

Bond Sale — The $55.000 high 
school gymnasium and equipment 
bonds offered July 12—v. 170, p. 
151—were awarded to Sparks & 
Co., of Des Moines, as 234s, at a 
price of 100.45, a basis of about 
2.70%, to maturity. Dated Aug. 1, 
| 1949. Due on Nov. 1 from 1950 to 
| 1969 inclusive. 


Bond Sale—The $15,000 build-| 


ing bonds offered Oct. 10—v. 170, 
p. 1341—were awarded to a syn- 
dicate composed of Raffensperger, 


Hughes & Co.; Indianapolis Bond | 


& Share Corp.; City Securities 
Corp., and the Fletcher Trust Co., 
all of Indianapolis, as 1°4s, at a 
price of 100.25, a basis of about 
1.70%, as follows: 


$11,000 School Twp. bonds. 


Due 


lowa (State of ) 

Bond’ Offering — J. M. Grimes, 
State Treasurer, will receive seal- 
ed bids until Nov. 2 for the pur- 
chase of $8,750,000 service com- 
pensation bonds. 


Rock Valley, lowa 
Bond Offering—Harvey A. Bar- 
|nard, Town Clerk, will receive 
sealed bids until 7:30 p.m. (CST) 
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on Oct. 17 for the purchase of 
$7,000 street improvement special 
assessment bonds. Dated Oct. 1, 
1949. Due on May 1, as follows: 
$500 from 1950 to 1953 inclusive, 
and $1,000 from 1954 to 1958 in- 
clusive. The approving opinion of 
Bannister, Carpenter, Ahlers & 
Cooney, of Des Moines, will be 
furnished to the purchaser. 


KENTUCKY 


Beaver Dam, Ky. 


Bona salie—The $170,000 water 
and sewer revenue bonds offered 
Oct. 11—v. 170, p. 1443—were 
awarded to Nelson, Browning & 
Co., and Widmann & Co., both of 
Cincinnati, jointly, at a price of 
100.13, a net interest cost of about 
3.699%, as follows: 


$60,000 342s. Due on Oct. 1 from 
1951 to 1961 inclusive. 
110,000 334s. Due on Oct. 1 from 
from 1962 to 1974 inclusive. 


The bonds are dated Oct. 1, 
1949 and are callable in inverse 
numerical order beginning Oct. 1, 
1959, at varying premiums de- 
pending on the date of redemp- 
tion. Second high bid of 100.502 
for 334s was made by the Bank- 
ers Bond Co., Louisville. 


Fayette County (P. O. 
Lexington), Ky. 

Bond Sale—The $50,000 242% 
school building revenue, 1949 
bonds offered Oct. 10 were award- 
ed to Russell, Long & Burkholder, 
of Lexington. 

Bonds are dated Oct. 1, 1949. 
Denomination $1,000. Due $5,000 
on Jan. 1 from 1951 to 1960 in- 
clusive. The bonds will be sub- 
ject to redemption on and afier 
Jan. 1, 1951, at 103 to and in- 
cluding Jan. 1, 1953, thereafter at 
102 to and including Jan. 1, 1955, 
and thereafter at 101. Principal 
and interest (J-J) payable at the | 
Union Bank & Trust Co., Lexing- 
ton. Legality approved by Wyatt, 
Grafton & Grafton, of Louisville. 


Garrad County (P. O. Lancaster), | 

Kentucky 

Bond Offering — Geo. M. Noe, 

County Court Clerk, will receive | 

sealed bias until 10 a.m. (CST) | 

on Nov. 1 for the purchase of | 
$50,000 not to exceed 242% 





| Oct. 


in-| 


terest hospital bonds. Dated Jan.| Tedd County (P. O. Elkton), Ky. 


1. 1948. Denomination $1,000. Due | 


Jan. 1, as follows: $4,000 in 1963,| right, County Judge, will receive 
$9,000 in 1964 to 1967, and $10,-| sealed bids until 1 p.m. 
000 in 1968. These bonds are a|on Oct. 25 for the purchase of 
the total | $35,000 
amount of $150,000, authorized at} funding 
an election held on Nov. 4, 1947,| Nov. 1, 


part of a series in 


conforming to Section 157 of the 
State Constitution for the pur- 
pose of providing funds for the 
erection and equipping of a Coun- 
ty hospital, the $100,000 bonds 
having been sold at an earlier 
date. The entire series of bonds is 
subject to redemption at the op- 
tion of the County Fiscal Court, 
as a whole or in part, in their 
inverse numerical order on Jan. 
1, 1951, or on any July or Janu- 
ary 1, thereafter, upon 30 days 
prior published notice at 103 to 
and including Jan. 1, 1956; there- 
after at 102 to and including Jan. 
1, 1961; thereafter at 101 to and 
including Jan. 1, 1966, and there- 
after at par. Principal and inter- 
est (J-J) payable at the Citizens 
Fidelity Bank & Trust Co., 
Louisville. Bidders to name the 
rate of interest, expressed in a 
multiple of % of 1%. The approv- 
ing opinion of Wyatt, Grafton & 
Grafton, of Louisville, will be 
furnished to the purchaser with- 
out cost. A certified check for 
$1,000, payable to the County, is 
required. 


Jefferson County (P. O. 
Louisville), Ky. 
Bond Offering Edwin H. 
Stierle, County Fiscal 
Clerk, will receive 


_—— 


for the purchase of $1,800,000| Secretary of the 
school building rev. bonds. Dated | Board, will receive sealed bids | 
1949. Denomination $1,- 
000. Due Aug. 1, as follows: $79,-| 
000 in 1952, $81,000 in 1953, $83,-| 


Aug. 1, 


000 in 1954, $85,000 in 1955, $87,- 


000 in 1960, $100,000 in 1961, 103,- 


000 
$109,000 in 1964, $112,000 in 1965, 
$115,000 in 1966, $118,000 in 1967, 
$121,000 in 1968, and $125,000 in 


option of the County prior to ma- 


|of Louisville. Dated Sept. 1, 
|'and due on Sept. 1 from 1950 to 
| 1966 inclusive. 


| 


in 1962, $166,000 in 1963, 


1969. Bonds maturing on and 
after Aug. 1, 1955, are and shall 
be subject to redemption at the 


turity on any interest payment 
date on or after Aug. 1, 1954, in 
whole, or from time to time in 
part, in the inverse order of their 
maturity (less than all of a single 
maturity to be selected by lot) 
upon 30 days’ prior published 
notice, at 103 to and including 
Aug. 1, 1956; thereafter at 102'2 
and including Aug. 1, 1960; there- 
after at 102 to and including Aug. 
1, 1962; thereafter at 101% to and 
including Aug. 1, 1964; thereafter 
at 101 to and including Aug. 1, 
1966; and thereafter at 100% to 
final maturity. Bidders to name 
the rate of interest, expressed in 
a multiple of % of 1%. Principal 
and interest payable at the Stock 
Yards Bank, Louisville. The ap- 
proving opinion of Chapman & 
Cutler, of Chicago, and Wyatt, 
Grafton & Grafton, of Louisville, 
will be furnished to the pur- 
chaser without cost. A certified 
check for $30,000, payable to the 
County, is required. 


Lone Rock Indep. Sch. Dist., lowa 


Bond Sale—An issue of $12,000 
improvement bonds was sold to 
the Lone Rock Bank, as 3s, at a 
price of par. Due $1,000 on June 
1 from 1950 to 1961 inclusive. 

Louisville, Ky. 

Bond Offering—Geo. L. Evans, 
Secretary of the Board of Educa- 
tion, will receive sealed bids until 


Nov. 1 for the purchase of $4,- 
000,000 school bonds. 


Marshall County (P. O. 
Benton), Ky. 


Bond Sale—The $40,000 school 
building revenue bonds offered 
l1l—v. 170, p. 1443—were 
awarded to the Bankers Bond Co. 
1949 


Bonds maturing 
from 1954 to 1966 are subject to 
prior redemption. 


Bond Offering—Robert N. Cart- 
(CST) 


34%,% refunding and 
(1949) bonds. Dated 
1949. Due on May 1, as 
follows: $2,000 in 1950, and $3,- 
000 from 1951 to 1961 inclusive. 
Principal and _ interest (M-N) 
payable at the Louisville Trust 
Co., Louisville. The approving 
opinion of Woodward, Hobson & 
Fulton, of Louisville, will be fur- 
nished to the purchaser without 
cost. A certified check for $1,000, 
payable to the County, is re- 
quired. 


LOUISIANA 


Baton Rouge, La. 

Bond Offering — P. T. Ecton, 
City Clerk, will receive sealed 
bids until 5 p.m. (CST) on Nov. 2 
for the purchase of $750,000 not 
to exceed 4% interest public im- 
provement, Series 1949 bonds. 
Dated Oct. 1, 1949. Denomination 
$1,000. Due on Oct. 1, as follows: 
$67,000 in 1950; $69,000 in 1951; 
$70,000 in 1952; $72,000 in 1953; 
$74,000 in 1954; $76,000 in 1955; 
$78,000 in 1956; $79,000 in 1957; 
$81,000 in 1958, and $84,000 in 
1959. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished to the purchaser 
without cost. A certified check for 





000 in 1956, $90,000 in 1957, $93,- 


(000 in 1958, $95,000 in 1959, $98,- 





$15,000, payable to the City, is 
| required. 


Court | Calcasieu Parish Sch. Dist. No. 21 
sealed bids | 
until 1.30 p.m. (CST) on Oct. 26 


(P. O. Lake Charles), La. 


Bond Offering—H. A. Norton, 
Parish Sch. 


900 in 1950 and 1951; $8,000 from | 
1952 to 1954 inclusive; $9,000 from 
1955 to 1957 inclusive; $10,000 
from 1958 to 1961 inclusive; $11,- 
000 from 1962 to 1964 inclusive; 
$12,000 from 1965 to 1967 inclu- 
sive, and $13,000 in 1968 and 
1969. The approving opinion of 
Wood, King & Dawson, of New 
York City, will be furnished to 
the purchaser at the expense of 
the Parish School Board. A cer- 
tified check for 3% of the bonds, 
payable to the Parish Schocl 
Board, is required. 


Iberville Parish Road District No. 1 
(P. O. Plaquemine), La. 


Bond Offering—Jury D. Gerald, 
Secretary of the Police Jury, will 
receive sealed bids until Dec. 6 
for the purchase of $250,000 not 
to exceed 4% interest public im- 
provement bonds. These bonds 
were originally scheduled to be 
sold on Oct. 11. 


Rayville, La. 
Bond Offering—W. A. Cooper, 
Town Clerk, will receive sealed 
bids until 1 p.m. (CST) on Nov. 7 
for the purchase of $298,000 not 
to exceed 4% interest bonds, di- 
vided as follows: 


$57,000 public improvement, Se- 
ries A bonds. Due on Nov. 1 
from 1951 to 1969 inclusive. 
14,000 public improvement, Se- 
ries B bonds. Due on Nov. 1 
from 1951 to 1969 inclusive. 
12,500 public improvement, Se- 
ries C bonds. Due on Nov. 1 
from 1951 to 1969 inclusive. 
15,000 public improvement, Se- 
ries D bonds. Due on Nov. 1 
from 1951 to 1969 inclusive. 
200,000 electric light and water 
revenue bonds. Due on Nov. 1 
from 1951 to 1974 inclusive. 
Dated Nov. 1, 1949. Denomina-| 
tion $500, or multiples thereof. | 
These bonds were authorized at a} 
special election held on Sept. 20,) 
1949. The approving opinion of| 
Dudley C. Foley, Jr., of New Or-|! 
leans,- will-be furnished.- A> certi-| 
fied check for 2% of the bonds, | 
payable to the Town, is required. | 


MAINE 


Houlton, Me. 


+ 
Bond Offering—Robert L. Price, 
Town Manager, will receive | 
sealed bids until 3 p.m. (EST) on | 
Oct. 18 for the purchase of $110,- | 
000 school construction coupon | 
bonds. Dated May 1}, 1949. De- 
nomination $1,000. Due on May 1, | 
as follows: $6,000 from 1950 to | 
1959 inclusive, and $5,000 from 
1960 to 1969 inclusive. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of 4% of 1%. 
Principal and interest payable at 
the First National Bank of Boston, 
or at the First National Bank, of 
Houlton. The approving opinion 
of Ropes, Gray, Best, Collidge & 
Rugg, of Boston, will be fur- 
nished to the purchaser. 


MASSACHUSETTS 
Billerica, Mass. 


Bond Sale—The $186,000 bonds 
offered Oct. 11—v. 170, p. 1443— 
were awarded to the Middlesex 
County National Bank, of Everett, 
as 1%s, at a price of 101.00, a basis 
of about 1.62%, as follows: 


$81,000 water bonds. Due on 
Oct. 1 from 1950 to 1969 in- 
clusive. 

105,000 water mains bonds. Due 
on Oct. 1 from 1950 to 1964 
inclusive. 

Dated Oct. 1, 1949. The second 
highest bidder was the First Na- 
tional Bank, of Boston, for 1%s, 
at a price of 100.98. 


Boston, Mass. 


Bond Offering—Henry F. Bren- 
nan, City Treasurer, will receive 
sealed bids until noon (EST) on 
Oct. 26 for the purchase of $15,- 
550,000 coupon bonds, divided as 
follows: 





| 
| 





until 10 a.m. (CST) 
to exceed 4% 


and equipment bonds. 


$2,000,000 municipal relief loan, 


on Nov. 3) Act of 1949 bonds. Due $500,- 
for the purchase of $200,000 not} 
interest building 
Dated | 
Aug. 15, 1949. Denomination $1,- | 
000. Due Feb. 15, as follows: $7,-| 


000 on Nov. 1 from 1950 to 
1953 inclusive. 
350,000 municipal _ relief 


Act of 1949 bonds. Due on 


1950 and 1951, and $85,000 in 
in 1952 and 1953. 

1,000,000 construction of public 
ways bonds. Due $100,000 on 
Nov. 1 from 1950 to 1959 in- 
elusive. 

10,150,000 transit assessment 
loan, Act of 1949 bonds. Due 
$1,015,000 on Nov. 1 from 
1950 to 1959 inclusive. 

300,000 East Boston Stadium, Act 
of 1949 bonds. Due $30,000 on 
Nov. 1 from 1950 to 1959 in- 
clusive. 

1,300,000 construction of build- 
ing. Acquisition of land, etc., 
bonds. Due $65,000 on Nov. 1 
from 1950 to 1969 inclusive. 

450,000 sewerage loan _ bonds. 
Due $15,000 on Nov. 1 from 
1950 to 1979 inclusive. 

Dated Nov. 1, 1949. Denomina- 
tion $1,000. Principal and interest 
payable at the City Treasurer’s 
office. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of % of 1%. A certified 
check for 1% of the bonds, pay- 
able to Henry F. Brennan, City 
Treasurer, is required. 


Chicopee Housing Authority, Mass. 

Note Sale — The $100,000 first 
serics notes offered Oct. 13 were 
awarded to the National Shaw- 
mut Bank, of Boston, at 0.72% in- 
terest. Second high bid of 0.75%, 
plus a premium of $14, was made 
by the Bankers Trust Co. and J. 
P. Morgan & Co., jointly. 

Notes are dated Oct. 24, 1949. 
Due on Oct. 24, 1950. Principal 
and interest payable at the Na- 
tional Shawmut Bank, of Bos- 
ton. Legaiity approved by Sulli- 
van, Dorovan & Heenehan, of 
New York City. 


Natick Housing Authority, Mass. 
Note Offering—Robert T. Gam- 
mons, Chairman, will receive 
sealed bids at the office of the 
State Housing Board, 18 Tremont 
Street, Boston, until 11 a.m. (EST) 
on Oct. 20 for the purchase of 
$545,000 First Series notes. Dated 
Oct. 31, 1949. Due on Oct. 31, 
1950. The approving opinion of 
Sullivan, Donovan & Heenehan, 
of New York City, will be fur- 
nished by the Authority at its 
own expense. 


Malden, Mass. 

Bond Sale—The $50,000 side- 
walk loan, Act of 1949 bonds of- 
fered Oct. 1l—v. 170, p. 1443— 
were awarded to Coffin & Burr, of 
Boston, as 1%s, at a price of 
100.66, a basis of about 1.02%. 
Dated Oct. 1, 1949. Due on Oct. 1 
from 1950 to 1954 inclusive. The 
second highest bidder was Na- 
tional Shawmut Bank, of Boston, 
for 1%s, at a price of 100.65. 


Medford Housing Authority, Mass. 

Note Offering — L. F. Carew, 
Chairman, will receive sealed bids 
at office of State Housing Board 
until 11 a.m. (EST) on Oct. 20 
for the purchase of $1,615,000 Sec- 
ond Series notes. Dated Oct. 31, 
1949. Due on Oct. 31, 1950. Prin- 
cipal and interest payable at any 
trust or savings bank, as may be 
designated by the purchaser. The 
approving opinion of Caldwell. 
Marshall, Trumble & Mitchell, of 
New York City, will be furnished 
to the purchaser by the Authority. 


Wellesley, Mass. 

Bond Sale—The $250.000 sewer 
construction bonds offered Oct. 7 
—were awarded to Whiting, 
Weeks & Stubbs, and R. L. Day 
& Co., both of Boston, jointly, as 
1%s, at a price of 100.88, a basis 
of about 1.39%. The second high- 
est bidder was Blair & Co.,’Inc.. 
and Rocklend - Atlas National 
Bank, Boston, jointly, for 14s, 
|at a price of 100.87. 
| Bonds are dated Nov. 1, 1949. 
Denomination $1,000. Due on Nov. 





v. 170, p. 1443—were awarded to 
the First National Bank of Boston, 
at 0.68% interest. Dated Oct. 24, 
1949 and due on May 19, 1950. The 
National Shawmut Bank of Bos- 
ton, second high bidder, named a 
Hy of 0.73%, plus a premium of 


MICHIGAN 


Benzie County (P. O. 
Beulah), Mich. 


_Note Sale—The $29,600 tax an- 
ticipation notes offered on Oct. 
10—v. 170, p. 1342—were awarded 
to Jones B. Shannon & Co., De- 
troit. Dated Oct. 3, 1949 and due 
on March 1, 1950. 


Bloomfield, Troy, West Bloomfield 
Townships, and City of Bloom- 
field Hills Fractional Sch. Dist. 
No. 2 (P. O. Bloomfield 
Hills), Mich. 
Bonds Not Sold—Proposed sale 
on Oct. 10 of $450,000 not to ex- 
ceed 3% interest building bonds— 
v. 170, p. 1343—-was canceled. 


Bronson Common Sch. Dist., Mich. 


Bond Sale—The $150,000 build- 
ing bonds offered Oct. 12—v. 170, 
p. 1444—-were awarded to Braun, 
Bosworth & Co., Inc., Toledo, at a 
price of 100.024, a net interest cost 
of about 1.2004%, as follows: 
$60,000 1s. Due on April 1, 1956 
and 1951. 
90,000 142s. Due on April 1 from 
1952 to 1954 inclusive. 


The bonds are dated Oct. 1, 1949. 
Second high bid of 100.098 for 
$150,000 1%s was made by the 
First of Michigan Corp., Detroit. 


Charlton Township, Johannesburg 
Rural Agricultural Sch. Dist. 
(P. O. Johannesburg), Mich. 
Bond Sale—The $50,000 build— 
ing bonds offered Oct. 11—v. 170, 
p. 1444—-were awarded to McDon- 
a rag & Co., Detroit, as fol- 

Ows: 


$35,000 212s. Due on Oct. 1 from 
1950 to 1956 inclusive. 

15,000 2%s. Due on Oct. 1 from 
1957 to 1959 inclusive. 


Bonds are dated Oct. 1, 1949 and 
those maturing from 1954 to 1959 
are optional beginning July 1, 
1953 at varying premiums depend- 
ing on the date of redemption. 


Dearborn Twp. Frac. Sch. Dist. 
No. 8 (P. O. Inkster), .Mich. 

Bond Sale—The $359,000, build- 
ing bonds offered Oct. 10—v. 170, 
p. 1444—-were awarded to Stran- 
ahan, Harris & Co., Inc., of To- 
ledo, and Watling, Lerchen & Co., 
of Detroit, jointly, at a price of 
100.12, a basis of about 2.93%, as 
follows: 


$60,000 as 3s. Due on July 1 from 
1952 to 1955 inclusive, 

90,000 as 2%s. Due on July 1 
from 1956 to 1959 inclusive. 
200,000 as 3s. Due on July 1 from 

1960 to 1966 inclusive. 


Dated Oct. 1, 1949. The second 
highest bidder was McDonald- 
Moore & Co.; First of Michigan 
Corporation, and H. V. Sattley & 
Co., jointly for $100,000 as 2%s, 
and $250,000 as 3s, at a price of 
100.11, a basis of about 2.95%. 


Erin, Warren and Clinton Twps.- 
Frac. Sch. Dist., Mich. 
Bond Sale—The $85,000 school 
bonds offered Oct. 11—v. 170, p. 
1444—-were awarded to McDon- 
ald-Moore & Co., of Detroit, as 

follows: 


$48,000 as 3%s. Due on May 1! 
from 1950 to 1954 inclusive. 
37,000 as 2%4s. Due on May 1 
from 1955 to 1957 inclusive. 
Dated May 1, 1949. The second 
highest bidder was Barcus, Kin- 
dred & Co., for $48,000 as 3%s, 
and $37,000 as 3s. 


Flint, Mich. 
Bond Sale—The $330,000 special 


, 





1, as follows: $15,000 from 1950 
| 10 1959 inclusive and $10,000 from 
| 1960 to 1969 inclusive. Principal 
| and interest payable in Boston. 


| Legality 


assessment, Series 1949 bonds of- 
,fered Oct. 10—v. 170, p. 1444 
| were awarded to the Citizens 
Commercial and Savings Bank, of 


approved by Storey,;} Flint, as 1s, as a price of 100.01, 


| Thorndike, Palmer & Dodge, Of | a basis of about 0.99%, to matur- 


| Boston. 


| Note Sale—The $770,000 second 


Nov. 1, as follows: $90,000 in | series notes offered on Oct. 13—1| 


| ity, as follows: 


loan, | Winthrop Housing Authority, Mass. $75,000 sewer improvement bonds. 


Due on Dec. 1 from 1950 te 
1953 inclusive. 
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25,000 water improvement bonds. 
Due on Dec. 1 from 1950 to 
1953 inclusive. 

200,000 street improvement 
bonds. Due on Dec. 1 from 
from 1950 to 1953 inclusive. 

30,000 sidewalk improvement 
bonds. Due on Dec. 1 from 
1950 to 1953 inclusive. 

Dated Oct. 1, 1949. The second 
highest bidder was Watling, Ler- 
chen & Co., for $65,000 as 14s, 
and $265,000 as ls, at a price of 

100.02. 


Garden City Sch. Dist., Mich. 
Bond Sale—The $25,000 build- 
ing bonds offered Oct. 6—v. 170, 
p. 1343—-were awarded to a syn- 
dicate composed of R. S. Dickson 
& Co., of Chicago, Allen & Co., 
New York, Dempsey & Co., M. B. 
Vick & Co, and McDougal & Con- 
don, all of. Chicago, at a price of 
100.13, a basis of about 3.55%, as 
follows: 
$275,000 as 334s. Due on July 1 
from 1952 to 1959 inclusive. 
350,000 as 3%s. Due on July 1 
from 1960 to 1966 inclusive. 


Dated July 1, 1949. 


| accrued interest plus a premium 
of $20 on each bond called for re- 
demption on or prior to April 1, 
1959, and a premium of $10 on 
each bond called for redemption 
after Aprii 1, 1959, but on or prior 
to April 1, 1963, and no premium 
shall be paid on bonds called for 
redemption after April 1, 1963. 
Bidders to name the rate of inter- 
|est, expressed in a multiple of % 
lof 1%. The approving opinion of 
Miller, Canfield, Paddock & 
Stone, of Detroit, will be fur- 
nished to the purchaser, at the ex- 
pense of the District. A certified 
check for $35,000, payable to the 
District Treasurer, is required. 


Wayne School District, Mich. 

Bond Offering—John F. Snyder, 
District Secretary, will receive 
sealed bids until 8 p.m. (EST) on 
Oct. 24 for the purchase of $2,- 
500,000 not to exceed 4% interest 
school building coupon bonds. 
Dated July. 1, 1949. Denomination 
$1,000. Due July 1, as follows: 
$125,000 in 1950, $130,000 in 1951, 
$135,000 in 1952, $140,000 in 1953, 
$145,000 in 1954, $150,000 in 1955, 
$155,000 in 1956, $160,000 in 1957, 








Hazel Park, Mich. 

Bond Sale—The $22,000 special 
assessment 1949 bonds offered ' 
Oct. 10—v. 170, p. 1444—were 
awarded to McDonald-Moore &| 
Co., of Detroit, as 242s, at a price 
of 100. 06, a basis of about 2.47%. 
Dated Oct. 1, 1949. Due on Jan. 1 
from 1951 to 1955 inclusive. The 
second highest bidder was H. V. 
Sattley & Co., for 2%4s, at a price 
of 100.14. 


Hillsdale County (P. O. 
Hillsdale), Mich. 

Note Sale—The $50,000 tax an- 
ticipation notes offered Oct. 10— 
v. 170, p. 1343—were awarded to 
the Hillsdale State Savings Bank, | 
at 14%% interest. Dated Oct. 15, | 
1949. Due on Feb. 1, 1950. 


Romulus Twp. Sch. Dist. (P. O. 
Romulus), Mich. 

Bonds Not Sotd—'I'he $350,000 
building bonds offered Oct. 7— | 
v. 170, p. 1343—were not sold as/| 
no bids were received. 


Royal Oak, Mich. 

Bond Offering—Gladys Holmes, 
City Clerk, will receive sealed 
bids until 8 p.m. (EST) on Oct. 25 
for the purchase of $73,000 not to 
exceed 3% interest special assess- 
ment 1949 coupon bonds, divided 
as follows: 


$50,000 Eleven Mile Road bonds. 
Due on Jan. 1, as follows: 
$15,000 from 1951 to 1953 in- 
clusive, and $5,000 in 1954. 

23,000 water bonds. Due on Jan. 
1, as follows: $5,000 in 1951; 
$7,000 in 1952;: $8,000 in 1953, 
and $3,000 in 1954. 


Dated Sept. 1, 1949. Denomina- 
tion $1,000. The bonds of each se- 
ries maturing in 1954 in 1954 will 
be subject to redemption prior to 
maturity, at the option of the City, 
in inverse numerical order, on any 
one or more interest payment 
dates on and after Jan. 1, 1951, at 
par and accrued interset. Principal 
and interest (J-J) payable at the 
Detroit Trust Co., Detroit. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of %4 of 1%. 
The approving opinion of Claude 
H. Stevens, of Berry, Stevens, 
Barbier & Evely, of Detroit, will 
be furnished to the purchaser at 
the expense of the City. A certi- 
fied check for $1,400, payable to 
the City Treasurer, is required. 


Sault Ste. Marie Sch. Dist., Mich. 

Bond Offering—Ronald J. Tux- 
worth, District Secretary, will re- 
ceive sealed bids until 7.30 p.m. 
(EST) on Oct. 26 for the purchase 
of $1,650,000 not to exceed 3% in- 
terest site and building coupon 
bonds. Dated July 1, 1949. Denom- 
ination $1,000. Due April 1, as fol- 
lows: $75,000 in 1950 to 1954, $85,- 
000 in 1955 to 1957, $95.000 in 1958 
to 1960, $100,000 in 1961 to 1964, 
$110,000 in 1965 and 1966, and 
$115,000 in 1967. Bonds maturing 
in the years 1962 to 1967 may be 
redeemed at the option of the Dis- 
trict in inverse numerical ‘order 
on any interest payment date on 





-“-* 


$165,000 in 1958, $175,000 in 1959, 
$185,000 in 1960, $195,000 in 1961, 
$205,000 in 1962, $215,000 in 1963, 


1;and $220,000 in 1964. Bonds ma- 


turing in 1961 to 1964, inclusive, 
may be redeemed at the option of 
the District, in inverse numerical 
order, on any interest payment 
date on or after July 1, 1954, at 
par and accrued interest to the 
date fixed for redemption, plus a 
premium for each bond so re- 
deemed as follows: $25.00 on 
each bond cailed for redemption 
on or prior to July 1, 1957, $20.00 
on each bond called for redemp- 
tion after July 1, 1957, but on or 
prior to July 1, 1959; $15.00 on 
each bond called for redemption 
after July 1, 1959, but on or prior 
to July 1, 1961; $10.00 on each 
bond called for ‘redemption after 
July 1, 1961, but on or prior to 
July 1, 1963. Bidders to name the 
rate of interest, expressed in a 
multiple of “ of 1%. Principal 
and interest (J-J) payable at the 
Detroit Bank, Detroit. 


MINNESOTA 


Austin, Minn. 


Certificate Sale — The $75,000 
street improvement certificates of- 
fered Oct. 7—v. 170, p. 1343—were 
awarded to Kalman & Co., of St. 
Paul, as 1.30s, at a price of 100.01, 
a basis of about 1.29%. Dated Nov. 
1, 1949. Due on Nov. 1 from 1950 
to 1959 inclusive. The second 
highest bidder was Allison-Wil- 
liams Co., for 1.40s, at a price of 
100.26. 


St. Paul, Minn. 


Bond Offering—Joseph J. Mit- 
chell, City Comptroller, will re- 
ceive sealed bids until Nov. 2 for 
the purchase of $152,000 not to ex- 
ceed 5% interest public welfare 
bonds. Due $49,000 in 1950; $51,- 
000 in 1951, and $52,000 in 1952. 


Spring Hill (P. O. Route 1, 
Regal), Minn. 

Bond Sale Details—The $25,000 
road bonds purchased by Piper, 
Jaffray & Hopwood, and the Alli- 
son-Williams Co., both of Minne- 
apolis, jointly, as previously 
noted in v. 170, p. 1239—were 
awarded as 2.40s, at a price of 
100.12, a basis of about 2.38%. 
Dated July 1, 1949. Due on Oct. 1 
from 1950 to 1963 inclusive. 


Todd County Indep. Sch. Dist. 
No. 73 (P. O. Eagle Bend), 
Minnesota 

Bond Sale — The $30,000 school 
house bonds offered Oct. 8 — v. 
170, p. 1343—were awarded to the 
Perham State Bank, of Perham, as 
2%s. Dated Oct. 1, 1949. Due on 
Feb. 1 from 1951 to 1964 inclusive. 
The second highest bidder was 
Kalman & Co., for 2.80s. 


Cleveland, Miss. 
Bond Sale—The $540,000 indus- 
trial bonds offered Oct. 4—v. 170, 
p. 1344—were awarded to a syn- 





or after April 1, 1955, at par and 


dicate composed of J. S. Love Co., 
‘Of Jackson, Harrington & Co., 


Walton-Hamp Jones Co., both of 
Jackson, Max T. Allen Co., of 
Hazlehurst, Weil & Arnold, 
Scharff & Jones, both of New Or- 
leans, Otis & Co., of Chicago, and 
Shaughnessy & Co., of St. Paul, at 
a price of 100.03, as follows: 


$60,000 as 2%s. Due on Oct. 1 
from 1950 to 1952 inclusive. 
165,000 as 2%s. Due on Oct. 1 
from 1953 to 1959 inclusive. 
125,000 as 24%s. Due on Oct. 1 
from 1960 to 1964 inclusive. 
190,000 as 2%4s. Due on Oct. 1 
from 1965 to 1969 inclusive. 


Dated Oct. 1, 1949. Due on Oct. 
1 from 1950 to 1969 inclusive. The 
second highest bidder was M. S. 
Saunders & Co., on a bid reflect- 
ing a net interest cost-of about 
2.88%. 


MISSOURI 


Glasgow, Mo. 


Bond Sale Details—The $82,000 
water works, sewer and fire de- 
partment bonds purchased by 
George K. Baum & Co:; of Kan- 
sas City, as 2'%s, at previously 
noted in v. ‘170, p. 1344, -were wold 
at a price of par. 


Jennings Sch. Dist., Mo. 
Bonds Sold—An issue of $96,- 
000 school bonds has been sold to 
the Central Republic Co., of St. 
Louis, at a price of 100.17, a basis 
of about 1.86%, as follows: 


$20,000 as 14%s. Due on Feb. 15 
from 1954 to 1957 inclusive. 

30,000 as 1%s. Due on Feb. 
from 1958 to 1963 inclusive. 

46,000 as 2s. Due on Feb. 15 from 
1964 to 1967 inclusive. 


Dated May 15, 1949. Legality 
approved by Charles & Trauer- 
nicht, of St. Louis. 


MONTANA 


Eureka, Mont. 


Bond Sale — The $55,000 water 
works system bonds offered Oct. 
3—v. 170, p. 1239—were awarded 
to the State Land Commission, as 
3s, at a price of par. Dated Sept. 
1, 1949. 


Jefferson and Madison Counties 
Joint Sch. Dists. No. 16 and 31 
(P. O. Jefferson), Mont. 

Bond Offering —W. J. Rankin, 
District Clerk, will receive sealed 
bids until 8 p.m. (MST) on Nov. 14 
for the purchase of $10,000 not to 
exceed 6% interest improvement 
bonds. Dated Jan. 15, 1950. Amor- 
tization bonds will be the first 
choice and serial bonds the second 
choice of the School Board. If 
amortization bonds are sold and 
issued the entire issue may be put 
into one single bond or divided 
into several bonds as the Board of 
Trustees may determine upon at 
the time of sale, both principal 
and interest to be payable in 
semi-annual instalments during a 
period of five years from the date 
of issue. If serial bonds are issued 
and sold they will be in the 
amount of $500 each; the sum of 
$2,000 of said serial bonds will be- 
come due and payable on Jan. 15, 
1951, and a like amount on the 
same day each year thereafter un- 
til all of such bonds are paid. The 
bonds, whether amortization or 
serial, will be redeemable in full 
on any interest payment date from 
and after 2% years from the date 
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of issue. A certified check for $1,- 
000, payable to the District Clerk, 
is required. 


NEBRASKA 


Scribner, Neb. 

Bonds Sold—An issue of $5,000 
funding bonds has been sold to 
the First National Bank and the 
Farmers State Bank, both of 
Scribner, jointly, as 2%s, at a 
price of par. Dated Oct. 1, 1949. 
Due on Oct. 1 from 1954 to 1958 
inclusive. Any or all of said bonds 
may be redeemed on or after 
five years from date. 


NEW HAMPSHIRE 


Nashua, N. H. 
Bond Sale—The $150,000 sewer 
bonds offered Oct. 7—v. 170,p. 1344 
—were awarded to Salomon Bros. 





& Hutzler,. of New York, as 1\%s, 
at a price of 101.26, a basis of 





about 1.32%. Dated Nov. 1, 1949. 
Due on Nov. 1 from 1950 to 1964 
inclusive. The second highest 
bidder was C. J. Devine & Co., 
for 1%s, at a price of 101.15. 


NEW JERSEY 


Camden Housing Authority, N. J. 

Note Sale—The $1,350,000 19th 
series offered on Oct. 13—v. 170, 
p. 1348 — were awarded to the 
Bessemer Trust Co., Jersey City, 
at 0.77% interest, plus a premium 
of $35. Dated Nov. 7, 1949 and due 
on May 5, 1950. 


East Orange, N. J. 
Bond Sale—The $885,000 school, 
Series SS bonds offered Oct. 10 


—v. 170, p. “¥344—were awarded}. 


to C. J. Devine & Co., A. G. Becker 
& Co., and Mackey, ‘Dunn & Co., 
all of New York City, jointly, 
taking $883,000 as 1.60s, at a price 
of 100.26, a basis of 1.57%. Dated 
Oct. 1, 1949. Due on Oct. 1 from 
1950 to 1968 inclusive. The second 
highest bidder was Ira Haupt & 
Co.; Butcher & Sherrerd; Francis 
I. duPont & Co., and J. B. Han- 
auer & Co.,:jointly, for $884,000 as 
1.60s, at a price of 100.21. 


Keansburg School District, N. J. 

Bond Sale—The $200,000 school 
bends offered Oct. 6—v. 170, p. 
1344—-were awarded to Boland, 
Saffin & Co., of New York, and 
J. B. Hanauer & Co., of Newark, 
jointly, as 2.65s, at a price of 
100.28, a basis of about 2.61%. 
Dated July 1, 1949. Due on July 
1 from 1950 to 1969 inclusive. 


Raritan Twp. (P. O. Box 14, 
Nixon), N. J. 

Bond Offering — Otto Schuster, 
Township Treasurer, will receive 
sealed bids until 8 p.m. (EST) on 
Oct. 25 for the purchase of $185,- 
000 not to exceed 6% interest 
coupon or registered bonds, di- 
vided as follows: 


$20,000 water, Series A bonds. Due 
on Nov. 1,as follows: $2,000 in 
1950, and $3,000 from 1951 to 
1956 inclusive. 

70,000 water, Series B bonds. Due 
$5,000 on Nov. 1, from 1950 to 
1963 inclusive. 

95,000 sewer bonds. Due on Nov. 
1, as follows: $5,000 in 1950 
and $6,000 from 1951 to 1965 
inclusive. 


Dated Nov. 1, 1949. Bonds stated 
in combination will mature Nov. 
1, as follows: $12,000 in 1950; $14,- 
000 from 1951 to 1956 inclusive; 
$11,000 from 1957 to 1963 inclu- 
sive, and $6,000 in 1964 and 1965. 
Principal and interest (M-N) pay- 
able at the First Bank and Trust 
Co., Perth Amboy. Bidders to 
name the rate of interest % or 
1/20 of 1%. The approving opin- 
ion of Caldwell, Marshall, Trimble 
& Mitchell, of New York City, 
will be furnished to the purchas- 
er without cost. A certified check 
for 2% of the par value of the 
bonds, payable to the City Treas- 
urer, is required. 


Ridgewood Twp. Sch. Dist. (P. O. 
Ridgewood), N. J. 

Bond Offering—John Kollmar, 
District Clerk, will receive sealed 
bids until 8 p.m. (EST) on Oct. 
27 for the purchase of $1,707,500 
not to exceed @% interest school 
school coupon or registered bonds. 
Dated Oct. 1, 1949. Denomination 
$1,000, except one for $500. Due 
on Oct., as follows: $34,000 in 
1951 and 1952; $35,000 from 1953 
to 1956 inclusive; $40,000 from 
1957 to 1959 inclusive; $45,000 
from 1960 to 1963 inclusive; $50,- 
000 from 1964 to 1986 inclusive, 
and $49,500 in 1987. Principal and 
interest (A-O) payable at the 
Citizens First National Bank & 
Trust Co., Ridgewood. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % or 
1/20th of 1%. The approving 
ovinion of Hawkins, Delafield & 
Wood, of New York City, wili be 
furnished to the purchaser. A 
certified check for $34,150, pay- 
able to the Board of Education, is 
required. | 

Upper Deerfield Twp. Sch. Dist. 

(P. O. Seabrook), N. J. 

Rand Offeringe—_Ajhert P. Clerk 

District Clerk, will receive sealed 





bids until 8 p.m. (EST) on Oct. 18 
for the purchase of $70,000 not to 
exceed 6% interest school coupon 
or registered bonds. Dated Nov. 1, 
1949. Denominations $1,000 and 
$500. Due $5,000 on Nov. 1 fro 


-1950 to 1963 inclusive. Principal 


and interest (M-N) payable at the 
Bridgeton National Bank, Bridge- 
ton.. Bidders to name the rate of 
interest, expressed in a multiple 
of % or 1/20 of 1%. The approv- 
ing opinion of Hawkins, Delafield 
& Wood, of New York City; wil 
be furnished to the purchaser. A 
certified check for $1,400, payable 
to the Board of Education, is re 
quired. 


NEW YORK 


Bethel and Liberty, Swan Lake 

Fire Dist. (P. O. Liberty), N. Y. 

Bond Offering — Louis Steiger, 
District Treasurer, will receive 
sealed bids until 2 p.m. (EST) on 
Oct. 25 for the purchase of $10,000 
not to exceed 4% interest fire 
house 1949 registered bonds. Dated 
Nov. 1, 1949. Denomination $1,000. 
Due $1,000 on Nov. 1 from 1950 
to 1959 inclusive. Principal and 
interest (M-N) payable at the Na 
tional Bank of Liberty, Liberty. 
Bidders to name the rate of inter- 
est, expressed in a multiple of % 
or 1/10 of 1%. The approving 
opinion of Wm. G. Birmingham, of 
Liberty, will be furnished to the 
purchaser without cost. A certi- 
fied check for $200, payable to the 
District, is required. ‘ 


Clay, Cicero, Salina and DeWitt 
Central Sch. Dist. No.3 (P.O. | 
North Syracuse), N. Y. ; 


Bond Offering—William G. Co- 
Jarocco, District Clerk, will re-j 
ceive sealed bids until 2 p.m 
(EST) on Oct. 19 for the purchase! 
of $44,200 not to exceed 5% in- 
terest school bus 1949 coupon or 
registered bonds. Dated Sept. 1; 
1949. Denomination $1,000, ones 
for $200. Due on Sept. 1, as fol-) 
lows: $7,200 in 1950; $7,000 int 
1951, and $10,000 from. 1952- tof 
1954 inclusive. Principal and in-] 
terest (M-S) payable at the Ci-| 
cero State Bank, Cicero. Bidders) 
to name the rate of interest, ex- 
pressed in a multiple of % or 
1/10 of 1%. The approving opin-} 
ion of Vanderwater, Sykes, Heck— 
ler & Galloway, of New York 


City, will be furnished to the pur-/ 


chaser without cost. A certified 


check for $884, payable to the, 


District, is required. ¢ 


Colesville, Fenton, Sanford, Wind-" 
sor, Greene, Afton and Coventry 


Central Sch. Dist. No. 1 (P. O. 
Harpursville), N. Y. €: 


Bond Offering — Josephine D2 


Wood, District Clerk, will receive 
sealed bids until 2 p.m. (EST) or 
Oct. 27 for the purchase of $130,- 
000 not to exceed 5% interes. 
school 1949 coupon or registerec’ 
bonds. Dated Dec. 1, 1949. Denom- 
ination $1,000. Due on Dec. 1, as 
follows: $6,000 from 1950 to 1959 
inclusive, and $7,000 from 1960 to 
1969 inclusive. Principal and in- 
terest (J-D) payable at the First 
National Bank, of Afton. Bidders 
to name the rate of interest, ex- 
Hee 9g in a multiple of % or 1/10 
of 1%. The approving opinion of 
J. Leland Rickard, of Deposit, wil? 
be furnished to the purchaser 
without cost. A certified check 
for $2,600, payable to the District, 
is required. 


Hamilton, Eaton and Madison 
Central Sch. Dist. No. 1 (P. O. 
Hamilton), N.Y. 

Bond Offering—Rose H. Staf- 
ford, District Clerk, will receive 
sealed bids until 4 p.m. (EST) 
on Oct. 21 for the purchase of 
$120,000 not to exceed 4% inter- 
est school 1949 coupon or regis- 
tered bonds. Dated Oct. 1, 1949 
Denomination $1,000. Due on Oct 
1, as follows: $7,000 from 1950 to 
1954 inelusive; $8,000 from 1955 
to 1959 inclusive, and $9,000 from 
1960 to 1964 inclusive. Principai 
and interést (A-O) payable af 
the National Hamilton Bank, 
Hamilton. Bidders to name the 
rate of interest, expressed in a 
multiple of % or 1/10 of 1%. The 
approving opinion of Hawkins. 
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Delafield & Wood, of New York 
City, will be furnished. to the 
purchaser without cost. A certi- 
fied check for $2,400, payable to 
the District, is required. 


New York (State of ) 

Bond Offering Frank C. 
Moore, State Comptroller, will 
receive sealed bids until noon 
(EST) on Oct. 18 for the purchase 
of $43,365,000 not to exceed 4% 
interest housing bonds. Dated 
Nov. 1, 1949. Denomination $1,- 
000. Due $885,000 on Nov. 1 from 
1951 to 1999 inclusive. Principal 
and -interest (M-N) payable at 
the Bank of the Manhattan Co., 
New York City. Bidders to name 
the rate of interest, expressed in 
a multiple of % or 1/10 of 1%. 
The approving opinion of Nathan- 
iel L. Goldstein, Attorney-Gen- 
eral of the State, will be fur- 
nished to the purchaser without 
cost. A certified check for 2% of 
the ponds, payable to the order of 
the Comptroller of State of New 
York, is required. 


North Hempstead Common School 
District No. 2 (P. O. East 
Williston), N. Y. 

‘Bond Sale—The $59,000 school 
1949 bonds offered Oct. 11—v. 170, 
p. 1445—were awarded to the 
Nassau County Trust Co., of Min- 
eola, as 2s, at a price of 100.37, a 
basis of about 1.94%. Dated Nov. 
1, 1949. Due on Nov, 1 from 1950 

to 1964 inclusive. 


North Syracuse, N. Y. 

-_Bond Offering—Irving C. Len- 
bardt, Village Treasurer, will 
receive sealed bids until 2 p.m. 
(EST) on Oct. 18 for the purchase 
of $47,000 not to exceed 5% in- 
erest municipal building 1949 
oupon or registered bonds. Dated 
Sept. 1. 1949. Denomination $1,- 
00. Due on Sept. 1, as follows: 
$5,000 from 1950 to 1958 inclusive, 
and $2.000 in 1959. Principal and 
interest (M-S) payable at the Ci- 
ero State Bank, Cicero. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of ™% or 1/10 
of 1%. The approving opinion 
of Vandewater, Sykes, Heckler & 
Galloway, of New York City, will 
Ibe furnished to the purchaser 
rithout cost. A certified check 
or $940, payable to the Village, 
s required. 


Northport, N. Y. 

Bond Offering—Guy E. John- 
ston, Village Treasurer, will re- 
ceive sealed bids until 2 p.m. 
(EST) on Oct. for the purchase 
lof $46,500 not to exceed 5% in- 
terest sewer 1949 coupon or reg- 
istered bonds. Dated Oct. 1, 1949. 
Denomination $1,000, except one 
for $500. Due On Oct. 1, as fol- 
ows: $3,000 from 1950 to 1963 in- 

usive, and $4,500 in 1964. Prin- 
ipal and interest (A-O) payable 
at the First National Bank & 
Trust Co.. Northport. Bidders to 
mame the rate of interest, ex- 
pressed in a multiple of % or 1/10 
pf 1%. The approving opinion 
of Vandewater, Sykes, Heckler & 
Galloway, of New York, will be 
furnished to the purchaser with- 
out cost. A certified check for 
$930, payable to the Village, is 
required. 


Orchard Park, Aurora, Hamburg, 
Eima, West Seneca and Boston 
Central Sch. Dist. No. 1 (P. O. 

Orchard Park), N. Y. 
Bond Sale—The $125,000 build- 

ing 1949 bonds offered Oct. 10— 

vy. 170. p. 1445—-were awarded to 

the Marine Trust Co., of Buffalo, 
nd R. D. White & Co., of New 
ork. jointly, as 2.10s, at a price 

of 100.47, a basis of about 2.07%. 

Dated Nov. 1, 1949. Due on Nov. 

1 from 1950 to 1968 inclusive. The 

second highest bidder was Manu- 

acturers and Traders Trust Co., 

Buffalo. and Roosevelt & Cross, 

jointly, for 2.10s, at a price of 

100.23. 


Poughkeepsie, N. Y. 
Bond Sale—The $97,000 public 
mprovement 1949 bonds offered 
Oct. 1l—v. 170, p. 1445—were 
warded to the Farmers & Manu- 
facturers National Bank, of Pough- 
eepsie, as 1s, at a price of 100.30, 





a basis of about. 0.90%. -Dated! 
Nov. 1, 1949. Due on Nov. 1 from 
1950 to 1955 inclusive. The second 
highest bidder was First National 
Bank, Poughkeepsie, for 1s, at a 
price of 100.17. 


Southold, Cutchogue Com. Sch. 
Dist. No. 12 (P. O. Cutchogue), 
New York 

Bond Offering — Gerald Beebe, 
District Clerk, will receive sealed 
bids until 3:30 p.m. (EST) on 
Oct. 19 for the purchasecof $5,500 
not to exceed 4% interest school 
1949 coupon or registration bonds. 
Dated Nov. 1, 1949. Denomination 
$1,000, except one for $500. Due 
on May 1, as follows: $1,000 from 
1951 to 1954 inclusive, and $1,500 
in 1955. Principal and interest 
(M-N) payable at the First Na- 
tional Bank, Cutchogue. Bidders 
to name the rate og-interest, ex- 
pressed in a multiple of %4 or 1/10 
of 1%. The approving opinion of 
Hawkins, Delafield & Wood, of 
New York City, will be furnished 
to the purchaser without cost. A 
certified check for $110, payable 
to the District, is. required. 


Worcester, Westford, Decatur and 
Maryland Central Sch. Dist. 
No. 6 (P. O.2Worcester ), 
New York 

Bond Offering — Kenneth Wil- 
sey, President of the Board of 
Education, wilF receive sealed 
bids until 4 p.m. (EST) on Oct. 
20 for the purchase of $20,000 
not to exceed 6% interest school 
1949 coupon or registered bonds. 
Dated Nov. 1, 1949. Denomination 
$1,000. Due $1;000 on Nov. 1 from 
1950 to 1969 inclusive. Principal 
and interest(M-N) payable at Bank 
of Worcester, Worcester. Bidders 
to name the rate of interest, ex- 
pressed in a mrultiple of % of 1%. 
The approving ovinion of Hector 
R. Giaecobbe, -of Worcester, will 
be furnished to the purchaser. A 
certified check for $400, payable 
to the District, is required. 


NORTH CAROLINA 


Columbus County (P.O. 
Whiteville); N.C. 

Bond Sale—The $335,000 school 
building, Series C bonds offered 
Oct. 11—v. 170, p. 1446—were 
awarded to a syndicate composed 
of the Kirchofer & Arnold Associ- 
ates, Inc., of Raleigh, Vance Secu- 
rities Corp., of-- Winston-Salem; 
J. Lee Peeler & Co., and R. S. 
Hays & Co., both of Durham, at a 
price of 101.82, a basis of about 
2.47%, as follows: 


$30,000 as 6s. Dtie on June 1 from 
1951 to 1956 inclusive. 

53,000 as 2%s.°~Due on June 1 
from 1957 to 1961 inclusive. 

222,000 as 2%s. Due on June 1 
from 1962 to 1975 inclusive. 

30,000 as 2s. Due on June 1 in 
1976 and 1977. 


Dated Dec. 1, 1947. The second 
highest bidder was First Securi- 
ties Corp., Durham, and Byrne and 
Phelps, Inc., jointly, for $35,000 as 
5s; $84,000 as 2%s; $171,000 as 
24es, and $45,000 as 2%s, at a 
price of 100.04, a basis of about 
2.57%. 


Durham, N. C. 

Bond Sale—The $214,000 street 
improvement-bonds offered Oct. 
11—v. 170, p. 1446—-were awarded 
to the Equitable Securities Corp., 
of Nashville, at a price of par, a 
basis of about 1.65%, as follows: 
$114,000 as 1%4s. Due on Feb. 1 

from 1951 to 1959 inclusive. 

60,000 as 145. Due on Feb. 1 

from 1960 fo 1965 inclusive. 

40,000 as 1348 Due on Feb. 3 

from 1966 to 1969 inclusive, 

Dated Aug. 1;°1949. 


Sunbury School District, N. C. 

Bond Offering-— W. E. Easter- 
ling, Secretary of the Local 
Government Commission will 
receive sealed bids at his of- 
fice in Raleigh until 11 a.m. 
(EST) on Oct. 18 for the purchase 
of $75,000 not to exceed 6% inter- 
est school coupon bonds. Dated 
Sept. 1, 1949. Denomination $1,000. 
Due on March 1, as follows: $3,000 
from 1952 to 1962 inclusive; $4,000 
from 1963 to 1970 inclusive, and 
$5,00 in 1971 and 1972. Principal 





and interest .(M-S) payable in 


New York City. The approving 
opinion of Mitchell & Pershing, of 
New York City, will be furnished 
to the purchaser. A certified check 
for $1,500, payable to the State 
Treasurer, is required. 


NORTH DAKOTA 


Bismarck, N. Dak. 
Warrant Sale — An issue of 
$675,000 refunding improvement 
1849 warrants was awarded on 
Oct. 11 to the Bank of North Da- 
kota, of Bismarck. 


Warrants are dated Nov. 1, 1949. 
Denomination $1,000. Due on May 
1 as follows: $35,000 in 1951, and 
$40,000 from 1952 to 1967 inclu- 
sive. Warrants maturing in 1965 
to 1967 shall be subject to re- 
demption and prepayment at the 
option of the City, in inverse or- 
der of serial numbers and ma- 
turities, at par and accrued in- 
terest, on May 1, 1959, and on any 
interest payment date thereafter, 
out of moneys in the special fund 
from which said warrants’ are 
payable in excess of a reserve 
equal to one year’s principal and 
interest on the warrants then out- 
standing. Principal and interest 
payable at any suitable banking 
institution designated by the suc- 
cessful bidder located in Chicago, 
Minneapolis, St. Paul, or at the 
Bank of North Dakota, Bismarck. 
Legality approvéd by Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis. 


Sykeston, N. Dak. 

Bond Offering—F. W. Dummer, 
City Auditor, will receive sealed 
bids until 4 p.m. (CST) on Oct. 
24, for the purchase of $5,500 4% 
dam and reservoir bonds. Dated 
Dec. 1, 1949. Denomination $300 
and $400. Due $300 from 1951 to 
1959 inclusive, and $400 from 1960 
to 1966 inclusive. The approving 
opinion of Joan A. Layne, of 
Fessenden, will be furnished to 
the purchaser without cost. 


OHIO 


Brilliant Local Sch. Dist., Ohio 


Bond Offering—W. H. Lewis, 
Clerk of the Board of Education, 
will receive sealed bids until 
noon (EST) on Oct. 28 for the 
purchase of $545,000 3% building 
and equipment bonds. Dated 
Sept. 1, 1949. Denomination $i,- 
000. Due on Sept. 1, as follows: 
$25,000 from 1951 to 1967 inclu- 
sive, and $24,000 from 1968 to 
1972 inclusive. Bidders to name 
the rate of interest, expressed in 
a multiple of 4 of 1%. The ap- 
proving opinion of Squire, San- 
ders & Dempsey, of Cleveland, 
will be furnished to the pur- 
chaser at the Board’s expense. A 
certified check for $5,450, pay- 
able to the Board of Education, 
is required. 


Coshocton, Ohio 


Bonds Sold—An issue of $26,- 
500 street and sewer inmprove- 
ment bonds has been sold to the 
City. Due on Nov. 1, as follows: 
$2,000 in 1951 and 1952, and $1,- 
500 from 1953 to 1967 inclusive. 


Garfield Heights City Sch. Dist., 
Ohio 
Bond Offering — Jack Wilson, 

Clerk of the Board of Education, 

will receive sealed bids until noon 

(EST) on Oct. 27 for the purchase 

of $150,000 2%% school, Second 

Series bonds. Dated Oct. 1, 1949. 

Denomination $1,000. Due $10,000 

on Dec. 1 from 1951 to 1965 inclu- 

sive. Bidders to name the rate of 
interest, expressed in a multiple 
of % of 1%. These bonds are the 
balance of the $550,000 issue au- 
thorized at the election held on 

Nov. 2, 1948. A certified check for 

$1,500 is required. 

Jersusalem Local Sch. Dist. (P. O. 
R. F. D. No. 1, Curtice), Ohio 
Bond Sale—The $175,000 build- 

ing and equipment bonds offered 

Oct. 6 — v. 170, p. 1241 — were 

awarded to Braun, Bosworth & 

Co., Inc., as 2s, at a price of 100.44, 

a basis of about 1.95%. Dated Oct. 

1, 1949. Due on Oct. 1 from 1950 

to 1969 inclusive. 





Noble County (P. O. 
Caldwell), Ohio 


Bond Sale—The $12,000 county 


National Bank, of Caldwell, as 4s, 
at a price of 100.09, a basis of 
about 3.97%. Dated Sept. 1, 1949. 


Due on Oct. 1 from 1950 to 1955 
inclusive. 


OKLAHOMA 


Board of Governors of the 
Oklahoma Student Union 
(P. O. Norman), Okla. 
Bond Sale—The $2,300,000 stu- 
dent union building revenue 
bonds offered Oct. 11—v. 170, p. 
1345—were awarded to a syndi- 
cate composed of Shields & Cu., 
Bear, Stearns & Co., Eastman, 
Dillon & Co., First of Michigan 
Corp., W. E. Hutton & Co., and 
Andrews & Wells, all of New 
York; First Securities Co, of 
Chicago, J. M. Dain & Co., Minne- 
apolis, Robert Hawkins & Co., of 
Boston, Rand & Co., New York, 
and Raffensperger, Hughes & Co., 
of Indianapolis, at a price of par, 
a net interest cost of about 2.855%, 
as follows: 
$256,008 6s. Due on Nov. 1 from 
1950 to 1954 inclusive. 
174,000 2.60s. Due on Nov. 1 
from 1955 to 1957 inclusive. 
1,870,000 2.80s. Due on Nov. 1 
from 1958 to 1979 inclusive. 


The bonds are dated Nov. 1, 
1949 and those maturing from 
1956 to 1979 are subject to prior 
redemption beginning Nov. 1, 
1952, at varying premiums de- 
pending on the date of redemp- 
tion. Second high bid of 100.02 
for $1,446,000 3s, $356,000 2%%s, 
and $498,000 234s, or a net cost of 
about 2.88%, was made by a group 
composed of Blyth & Co., Harris, 
Hall & Co., C. Edgar Honnold & 
Co., and E. J. Prescott & Co. 


Carter County (P. O. 
Ardmore), Okla. 


Bond Offering — Jerry Mc- 
Charen, Clerk of the Board of 
County Commissioners, will re- 
ceive sealed bids until 2:30 p.m. 
(CST) on Oct. 19 for the pur- 
chase of $562,500 bonds, divided 
as follows: 


$292,500 separate school improve- 
ment bonds. Due $20,000 from 
1952 to 1965 inclusive, and 
$12,500 in 1966. 

270,000 county court house 
bonds. Due $20,000 from 1952 
to 1964 inclusive, and $10,000 
in 1965. 


A certified check for 2% of the 
bid is required. 


Cleveland County Indep. Sch. Dist. 
No. 40 (P. O. Noble), Okla. 
Bond Sale—The $31,450 build- 

ing and equipment bonds offered 

Oct. 10—v. 170, p. 1345—were 

awarded to the First National 

Bank & Trust Co., Oklahoma City. 
Bonds are due $4000 from 1952 

to 1958 inclusive and $3,450 in 

1959. 


Rogers County Indep. Sch. Dist. 
No. 33 (P. O. Rt. 1, 
Oologah), Okla. 

Bond Offernig — Z. A. Cannon, 
Clerk of the Board of Education, 
will receive sealed bids until 
2 p.m. (CST) on Oct. 17 for the 
purchase of $37,000 building 
bonds. Due $3,000 from 1952 to 
1962 inclusive, and $4,000 in 1963. 
A certified check for 2% of the 
amount of the bid is required. 


OREGON 


Yachats Water District, Ore. 

Bond Offering—R. W. Wardell, 
District Secretary, will receive 
sealed bids until 8 p.m. (PST) on 
Oct. 21 for the purchase of $35,000 
water bonds. 


PENNSYLVANIA 


Abington Township (P. O. 
Abington), Pa. 

Bond Sale—The $300,000 cou- 
pon sewer bonds offered Oct. 11 
—v. 170, p. 1134—were awarded 
to White, Weld & Co., of New 
York, and Hallowell, Sulzberger 
& Co., of Philadelphia, jointly, as 
1%s, at a price of 100.169, a basis 


'to 1959 inclusive. 
bonds offered Sept. 30—v. 170, p.| 
1134—were awarded to the First, b 


of about 1.218%. Dated Noy. 1, 
1949 and due on Nov. 1 from 1961 

Second high 
bid of 100.138 for 1%s was made 
y C. J. Devine & Co. 


Chester Municipal Authority, Pa. 

Bond Offering — Frank G. An- 
drews, Secretary, will receive 
sealed bids until 2 p.m. (EST) on 
Nov. 3 for the purchase of $5,680,- 


000 coupon bonds, divided as fol- 
lows: 


$3,000,000 water revenue bonds. 
Due Dec. 1, as follows: $30,- 
000 in 1950 to 1952; $46,000 in 
1953; $47,000 in 1954; $49,000 
in 1955; $50,000 in 1956; $52,- 
000 in 1957; $53,000 in 1958; 
$55,000 in 1959; $57,000 in 
1960; $58,000 in 1961; $60,000 
in 1962; $62,000 in 1963; $64,- 
000 in 1964; $66,000 in 1965; 
$68.000 in 1966; $69,000 in 
1967; $72,000 in 1968; $74,000 
in 1969; $76,000 in 1970; $78,- 
000 in 1971; $81,000 in 1972; 
$83,000 in 1973; $86,000 in 
1974; $88,000 in 1975; $91,000 
in 1976; $93,000 in 1977; $96,- 
000 in 1978; $99,000 in 1979; 
$102,000 in 1980; $105,000 in 
1981; $108,000 in 1982; $112,- 
000 in 1983; $115,000 in 1984; 
$118,000 in 1985; $122,000 in 
1986; $126,000 in 1987, and 
$129,000 in 1988. 

2,680,000 water revenue bonds. 
Due Dec. 1, 1988. All of said 
bonds shall be subject to re- 
demption in whole or in part, 
by lot, at any time on or after 
Dec. 1, 1951, on at least 30 
days’ published notice, at the 
following redemption prices, 
plus accrued interest to the 
date fixed for redemption: if 
redeemed on Dec. 1, 1951, to 
and including Dee. 1, 1956, at 
104.00; thereafter to and in- 
cluding Dec. 1, 1961, at 103.50; 
thereafter to and including 
Dec. 1, 1966, at 103.00; there- 
after to and including Dec. 1, 
1971, at 102.50; thereafter to 
and including Dec. 1, 1976, at 
102.00; thereafter to and in- 
cluding Dec. 1, 1981, at 101.50; 
thereafter to and including 
Dec. 1, 1986, at 101.00, and 
thereafter at 100.00. 

Dated Dec. 1, 1949. Denomina- 
tion $1,000. Bidders to name the 
rate of interest, expressed in a 
multiple of 4, % or 1/10 of 1%. 
The approving opinion of Wood, 
King & Dawson, of New York 
City, will be furnished. A certi- 
fied check for $114,000 is required. 


Corry School District, Pa. 


Bond Sales—The $80,000 school 
bonds offered Oct. 10—v. 170, p. 
1134—-were awarded to Hayden, 
Miller & Co., of Cleveland, as 
1.40s, at a price of 100.15, a basis 
of about 1.32%. Dated Nov. 1, 
1949. Due on Nov. 1 from 1951 to 
1959 inclusive. The second high- 
est bidder was E. H. Rollins & 
Sons, for 15¢s, at a price of 100.59. 


Lackawanna County Institution 

District dP. O. Scranton), Pa. 

Bond Sale — The $500,000 gen- 
eral obligation bonds offered Oct. 
11—-v. 170, p. 1346—were awarded 
to a syndicate composed of Stroud 
& Co.; Schmidt, Poole & Co., both 
of Philadelphia;; Singer, Deane & 
Scribner, of Pittsburgh; Janney & 
Co., of Philadelphia, and Fauset, 
Steele & Co., of Pittsburgh, as 2s, 
at a price of 100.93, a basis of 
about 1.89%, to maturity. Dated 
Oct. 15, 1949. Due $25,000 on 
Oct. 15 from 1950 to 1969 inclusive. 


North Versailles Township (P. O. 
East McKeesport), Pa. 

Bond Sale—The $200,000 sani- 
tary sewer bonds offered Oct. 10 
—v. 170, p. 1447—were awarded 
to a group composed of E. H. 
Rollins & Sons, of Phila- 
delphia, Singer, Dean & Scrib- 
ner, and Fauset, Steele & Co., 
both of Pittsburgh, as 2s, 
at a price of 101.1905, a basis of 
about 2.396%. Dated Noy. 1, 1949 
and due on Nov. 1 from 1951 to 
1970 inclusive. Second high bid 
of 100.60 for 2%s was made by 


Blair & Co., Inc., and Arthurs, 





Lestrange & Klima, jointly. 
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Olyphant, Pa. 

Bond Sale—tThe issue of $60,000 
bonds offered Oct. 11 was award- 
ed to Byrne & Phelps, Inc., of 
New York, as 3%4s, at a price of 
100.10, a basis of about 3.733%. 
Dated June 1, 1949 and due on 
Dec. 1, as follows: $25,000 in 1953; 
$15,000 in 1957, and $20,000 in 
1958. Second high bid of 100.16 
for 3%s was made by Fox, 
Reusch & Co., Cincinnati. 


Olyphant School District, Pa. 

Bond Sale—The $42,000 school 
bonds offered Oct. 11—v. 170, p. 
1346 — were awarded to Fox, 
Reusch & Co., Cincinnati, as 3%s, 
at a price of 100.02. Second high 
bid of 100.10 for 4s was made by 
Byrne & Phelps, Inc. 


Springfield Twp. Sch. Dist. (P. O. 
Springfield), Pa. 

Bond Offering—Harriet S. Mar- 
shall, Secretary of the Board of 
School Directors, will receive 
sealed bids until 8 p.m. (EST) on 
Oct. 25 for the purchase of $400,- 
000 improvement coupon bonds. 
Dated Nov. 1, 1949. Denomination 
$1,000. Due $20,000 on Nov. 1 from 
1950 to 1969 inclusive. Bidders to 
mame the rate of interest, ex- 
pressed in a multiple of % of 1%. 
The approving opinion of Town- 
send, Elliott & Munson, of Phila- 
delphia, will be furnished to the 
purchaser without cost. A certified 
check for 2% of the bonds, pay- 
able to the District Treasurer, is 
required. 


York County Institution District 
(P. O. York), Pa. 

Bond Sale—The $800,000 gen- 
ral obligation bonds offered Oct. 
i1l—v. 170, p. 1346—were awarded 
to Drexel & Co., and Yarnall & 
Co., both of Philadelphia, jointly, 
as 1%s, at a price of 100.20, a 
basis of about 1.35%. Dated Nov. 
1, 1949. Due on Nov. 1 from 1950 
to 1969 inclusive. 


SOUTH CAROLINA 


Columbia, S. C. 

Bond Sale—The $116,000 assess- 
ment bonds offered Oct. 7—v. 170, 
p. 1346 — were awarded to the 
Robinson-Humphrey Co., of At- 
Janta, on a bid reflecting a net in- 
terest cost of about 1.58%. Dated 
Oct. 1, 1949. Due on Oct. 1 from 
1950 to 1958 inclusive. The second 
highest bidder was R. S. Dickson 
& Co. on a bid reflecting a net in- 
terest cost of about 1.61%. 


SOUTH DAKOTA 


Lincoln County Indep. Sch. Dist. 
No. 50 (P. O. Worthington), 
South Dakota 

Bond Sale—The $15,000 school 
bonds offered Oct. 11—v. 170, p. 
1447—-were awarded to the Farm- 
ers State Bank of Canton, as 2s. 
Dated Oct. 11, 1949 and due $1,000 
on Oct. 11 from 1950 to 1964 in- 
clusive. Kalman & Co., second 
highest bidders, named a rate of 
240%. 


Selby, S. Dak. 

Bond Offering—Stewart Cook, 
City Auditor, will receive sealed 
bids until 2:30 p.m. (CST) on 
Oct. 27 for the purchase of $30,- 
000 not to exceed 3% interest pav- 
ing, General obligation bonds. 
Dated Nov. 1, 1949. Denomination 

1,000. Due on Dec. 1, as follows: 

1,000 in 1950; $2,000 from 1951 
to 1963 inclusive, and $3,000 in 
1964. Bonds maturing after Dec. 
i, 1959, to be redeemable on said 
date and any interest payment 
diate thereafter, at par and ac- 
crued interest, in inverse order of 
serial numbers. Principal and in- 
terest (J-D) payable at any suit- 
able bank or trust company desig- 
mated by the purchaser. The ap- 
proving opinion of Dorsey, Col- 
man, Barker, Scott & Barber, of 
Minneapolis, will be furnished to 
the purchaser without cost. A 
certified check for $600, payable 
to the City Treasurer, is required. 


Veblen Indep. Sch. Dist., S. Dak. 

Bond Offering—Grant M. 
Brakke, District Clerk, will re- 
ceive sealed bids until 8 p.m. 
(CST) on Oct. 19 for the pur- 


1949. Denomination $1,000. Due 
on Jan. 1, as follows: $2,000 in 
1951 and 1952; $1,000 from 1953 
to 1956 inclusive; $2,000 in 1957, 
and $3,000 in 1958 and 1959. Prin- 
cipal and interest (J-J) payable at 
any suitable banking institution 
designated by the purchaser. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % or 
1/10 of 1%. The approving opin- 
ion of Dorsey, Colman, Barker, 
| Scott & Barber of Minneapolis, 
| will be furnished by the District. 
|A certified check for $320,000 is 
required. 


White, S. Dak. 


Bond Sale — The $3,000 well 
bonds offered Oct. 6—v. 170, p. 





Madsen, of White, as 3s, at a 
price of par. Dated Oct. 1, 1949. 
Due on Jan. 1 from 1951 to 1956 
inclusive. 


Carter County (P. O. 
Elizabethton), Tenn. 
Bonds Not Seld—The $1,685,000 
not to exceed 3% interest bonds 
offered Oct. 3—v. 170, p. 935— 
were not sold as all bids were re- 
jected. 


Jefferson County (P. O. 
Dandridge), Tenn. 


Bond Sale—The $500,000 school 
bonds offered Oct. 6—v. 170, p.935 
—were awarded to a syndicate 
composed of the Cumberland Se- 
curities Corp., of Nashville, 
Davidson Co., of Jackson, Fisher 
Hawes & Co., of Knoxville, and 
W. N. Estes & Co., of Nashville, 
jointly, at a price of par, a basis 
of about 2.59%, as follows: 


$200,000 as 2%s. Due on Oct. 1 
from 1954 to 1960 inclusive. 

100,000 as 2%s. Due on Oct. 1 
in 1961 and 1962. 

50,000 as 2%s. Due on Oct. 1 
from 1963 to 1966 inclusive. 


Dated Oct. 1, 1949. The second 
highest bidder was J. C. Bradford 
& Co., First National Bank, Mem- 
phis, and Associates, on a bid re- 
flecting a net interest cost of 
about 2.59%. 


Lenoir City, Tenn. 

Bond Offering — Alex Bailey, 
City Recorder, will receive sealed 
bids until Oct. 24 for the purchase 
of $60,000 not to exceed 4% inter- 
est municipal memorial building 
bonds. These bonds were origi- 
nally offered on Oct. 10, 


Marshall County (P. O. 


Lewisburg), Tenn. 


Bond Offering — J. M. Taylor, 
County Judge, will receive sealed 
bids until 1 p.m. (CST) on Oct. 31 
for the purchase of $380,000 bonds, 
divided as follows: 


$300,000 not to exceed 342% inter- 
est school bonds. Due July 1, 
as follows: $6,000 in 1950, $7,- 
000 in 1951 to 1953, $8,000 in 
1954 and 1955, $9,000 in 1956 
and 1957, $10,000 in 1958 and 
1959, $19,000 in 1960, $20,000 
in 1961 and 1962, $21,000 in 
1963 and 1964, $22,000 in 1965, 
$23,000 in 1966, $24,000 in 1967 
and 1968, and $25,000 in 1969. 
All bonds maturing on and 
after July 1, 1960, shall be 
callable at the option of the 
County on any interest pay- 
ment date on and after July 1, 
1959, at par and accrued in- 
terest in inverse numerical 
order. All interest rates bid 
must be in multiples of ™% of 
1%, with not more than three 
rates to apply, provided how- 
ever that no more than one 
interest rate may be named 
for any one maturity. Enclose 
a certified check for $6,000, 
payable to the County Trustee. 
80,000 not to exceed 3% interest 
school bonds. Due $8,000 on 
July 1 from 1950 to 1959 in- 
clusive. All interest rates bid 
must be in multiples of % of 
1%, with not more than two 
rates to apply, provided, how- 
ever, that no more than one 
interest rate may be named 





ment coupon bonds. Dated Oct. 1, | 


1243—-were awarded to Morris‘ 


required. 

Dated July 1, 1949. 
and interest (J-J) payable at the 
American National Bank, Nash- 
ville, or at the County Trustee’s 
office, at the option of the holder. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will be 
furnished to the purchaser with- 
out cost. 


Morristown, Tenn. 


Bond Offering—Paul E. Walker, 
Town Recorder, will receive seal- 
ed bids until 11 a.m. (EST) on 
Oct. 26 for the purchase of $250,- 
000 not to exceed 4% interest 
bonds, divided as follows: 


$50,000 street improvement bonds. 
Due $5,000 on Sept. 1 from 
1951 to 1960 inclusive. 

200,000 school bonds. Due $10,000 
on Sept. 1 from 1951 to 1970 
inclusive. 

Dated Sept. 1, 1949. Principal 
and interest (M-S) payable at the 
Central Hanover Bank & Trust 
Co., New York City. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will be 
furnished to the purchaser with- 
out cost. A certified check for $5,- 
000, payable to the Town, is re- 
quired. 


Wilson County (P. O. Lebanon), 


Tennessee 


Bond Sale—The $150,000 road 
bonds offered Oct. 10—v. 170, p. 
1243—-were awarded to the Cum- 
berland Securities Corp., of Nash- 
ville, on a bid reflecting a net in- 
terest cost of about 1.86%. Dated 
Aug. 1, 1949. Due on Aug. 1 from 
1950 to 1964 inclusive. The second 
highest bidder was Union Planters 
National Bank & Trust Co., Mem- 
phis, on a bid reflecting a net in- 
terest cost of about 1.87%. 


TEXAS 
Coke County (P. O. Robert Lee), 


Texas 
Bonds Sold—An issue of $75,- 
000 hospital bonds has been sold 
to the Robert Lee State Bank of 
Robert Lee and the First Na- 
tional Bank, of Bronte, jointly, 
as 24s. 


Delta County (P. O. 

Cooper, Texas 
Bonds Sold — An issue of $500,- 
000 road bonds has been sold to 
C. N. Burt & Co., of Dallas, Bar- 
cus, Kindred & Co., of Chicago, 
and Rauscher, Pierce & Co., of 
Dallas, jointly. These bonds were 
authorized at the election held on 
July 23, and are part of the $526,- 
000 issue. 


Houston Housing Authority, Texas 

Note Sale — The $2,131,000 28th 
series notes offered on Oct. 13— 
v. 170, p. 1348—were awarded to 
the Central Hanover Bank & Trust 
Co., New York City, at 0.78% in- 
terest, plus a premium of $32. 
Dated Nov. 7, 1949 and due on 
May 5, 1950. 


Jefferson County (P. O. 
Beaumont), Texas 
Warrants Not Sold—The $220,- 
500 not to exceed 3% interest gen- 
eral fund time warrants offered 
Oct. 3—v. 170, p. 1136—were not 
sold as no bids were received. 


Marshall, Texas 

Bond Sale — The $50,000 water 
improvement system general ob- 
ligation tax bonds has been sold 
to the Dallas Union Trust Co., of 
Dallas, on a bid reflecting a net 
interest cost of about 2.84%. Dated 
Aug. 15, 1949. Legality approved 
by McCall, Parkhurst & Crowe, 
of Dallas. 


Sourlake Indep. Sch. Dist., Texas 

Bonds Sold—An issue of $150,- 
000 school house bonds has been 
sold to the Columbian Securities 
Corp. of Texas, of San Antonio, as 
2s, and 2%s. Dated Sept. 1, 1949. 
Due on Sept. 1, as follows: $11,000 
from 1950 to 1952 inclusive; $12,- 
000 from 1953 to 1955 inclusive; 
$13,000 from 1956 to 1959 inclu- 
sive; $14,000 in 1960, and $15,000 


Principal ion of Vinson, Elkins, Weems 


| Austin. Legality approving opine 
Francis, of Houston. 


Texas (State of ) 

| Bond Offering — Alvis Vandy- 
|griff, Secretary Veterans’ Land 
noard, will receive sealed bids 
until 10 a.m. (CST) on Oct. 26 for 
'the purchase of $5,000,000 not to 
exceed 3% interest veterans’ land 
|coupon bonds. Dated Oct. 1, 1949. 
| Denomination $1,000. Due June 1, 
'as follows: $85,000 in 1956, $170,- 
/000 in 1957, $175,000 in 1958 and 
| 1959, $180,000 in 1960, $185,000 in 
1961, $190,000 in 1962 and 1963, 
$195,000 in 1964, $200,000 in 1965, 
$205,000 in 1966, $210,000 in 1967 
and 1968, $215,000 in 1969, $220,- 
000 in 1970, $225,000 in 1971, 
$230,000 in 1972, $235,000 in 1973, 
$240,000 in 1974, $245,000 in 1975, 
$250,000 in 1976, $255,000 in 1977 
and 1978, and $260,000 in 1979. 
Bidders to name the rate of inter- 
est, expressed in a multiple of %4 
or 1/10 of 1%. Principal and in- 
terest (J-D) payable at a bank in 
New York City. The approving 
opinion ef McCall, Parkhurst & 
Crowe of Dallas, will be fur- 
nished. A _ certified check for 
$100,000, payable to the Veterans’ 
Land Board, is required. 


W oodson Indep. Sch. Dist., Texas 


Bond Sale—The $60,000 school 
bonds offered Sept. 29 were 
awarded to the Throckmorton 
First National Bank, of Throck- 
morton, at a price of par, as fol- 
low’s: 
$36,000 as 2%s. Due on Oct. 1 

from 1950 to 1959 inclusive. 
20,000 as 2s. Due on Oct. 1 from 
1960 to 1969 inclusive. 


The second highest bidder was 
First of Texas Corp., San An- 
tonio, for $30,000 as 2%s, and 
$30,000 as 3%s, at a price of 
100.30. 


Bonds are dated Oct. 1, 1949. 
Denomination $1,000. Due $3,000 
on Oct. 1 from 1950 to 1969 inclu- 
sive. Bonds maturing in 1960 to 
1969 to be made subject to call 1¢ 
years from their date. Principal 
and interest (A-O) payable at the 
State Treasurer’s office. Legaltiy 
approved by Dumas, Huguenin & 
Boothman, of Dallas. 


WASHINGTON 


Bremerton, Wash. 


Bond Offering — E. H. T. Mc- 
Gowan, City Clerk, will receive 
sealed bids until 12:15 p.m. (PST) 
on Oct. 19 for the purchase of 
$450,000 water and sewer revenue 
bonds. Denomination $1,000. Due 
from 1951 to 1973 inclusive. Le- 
gality approved by Preston, Thor- 
grimson & Horowitz, of Seattle. 


King County Sch. Dist. No. 1 
(P. O. Seattle), Wash. 

Bond Sale — The $7,000,000 
school bonds offered Oct. 7 — v. 
170, p. 1343—were awarded to the 
syndicate headed by the Harris 
Trust & Savings Bank, of Chicago, 
at a price of 102.19, a basis of 
about 2.12%, for $895,000, as 4s, 
and $6,105,000 as 24%s. Dated Nov. 
1, 1949. Due on Nov. 1 from 1951 
to 1969 inclusive. 


King County Sch. Dist. No. 1 
(P. O. Seattle), Wash. 

Bond Sale — The $7,000,000 
school bonds offered Oct. 7 — v. 
170, p. 1343—were awarded to a 
syndicate composed of the Harris 
Trust & Savings Bank, of Chicago, 
Chase National Bank, Chemical 
Bank & Trust Co., Salomon Bros. 
& Hutzler, all of New York, Na- 
tional Bank of Commerce, of 
Seattle, Central Republic Co., of 
Chicago, R. H. Moulton & Co., of 
San Francisco, Schoellkopf, Hut- 
ton & Pomeroy, of Buffalo, Foster 
& Marshall, of Seattle, Kean, Tay- 
lor & Co., W. H. Morton & Co., 
both of New York, Stern Bros. & 
Co., of Kansas City, Andrews & 
Wells, Inc., of New York, A. Web- 
| ster Dougherty & Co., of Philadel- 
| phia, Bramhall & Stein, of Seattle, 





able to the County Trustee, is| payable at the National Bank,| of 302.19, a basis of about 2.12%, 
/ as follows: 


$895,000 as 4s. Due on Nov. 1 
from 1951 to 1953 inclusive. 
6,105,000 as 2%s. Due on Nov. 1 

from 1954 to 1969 inclusive. 
Dated Nov. 1, 1949. 


WISCONSIN 
Cobb, Wis. 


Bond Sale—The $8,000 sewage 
disposal plant and system bonds 
otfered Oct. 11—v. 170, p. 1448— 
were awarded to the Cobb State 
Bank, at a price of par. Dated 
Sept. 1, 1949. Due on Sept. 1 
from 1951 to 1966 inclusive. 


Prairie du Sac, Wis. 


Bond Sale Details — The $20,000 
street improvement bonds pur- 
chased by the Bank of Prairie du 
Sac, as 2%s, at a price of 102.05, 
as previously noted in v. 170, p. 
1348, will mature $1,600 on Aug. 1 
from 1950 to 1969 inclusive. 


WEST VIRGINIA 
West Virginia (State of ) 

Bond Offering—Okey L. Patter- 
son, Governor, will receive sealed 
bids until 1 p.m. (EST) on Oct. 
19 for the purchase of $1,000,000 
not to exceed 4% interest road 
bonds. Dated Dec. 1, 1948. Coupon 
bonds in $1,000 denomination, 
convertible into fully registered 
bonds of $1,000 and $5,000 denom- 
inations. Due $40,000 on Dec. 1 ) 
from 1949 to 1973 inclusive. Prin- 
cipal and interest (J-D) payable 
at the State Treasurer’s office, or, 
at the option of the holder, at the 
National City Bank, New York 
City. Bidders to name the rate of § 
interest, expressed in a multiple 
of % of 1%. The poprees oe - 
ion of Caldwell, Marshall, Trimble 
& Mitchell, of New York City,, 
will be furnished to the purchaser. 
A certified check for 2% of the | 
bonds, payable to the State, is re~ 
quired. 


WYOMING 
Rawlins, Wyo. : 

Bonds Sold—The $86,000 bonds } 
($50,000 water system and $36,000. 
sewer system) offered on Sept. 19 
were awarded to Kalman & Co., © 


of Minneapolis, as 1.60s, at a price ‘| 
of 100.127. 


Canada (Province of ) 
Treasury Bills Seld—An issue | 
of $75,000,000 treasury bills has © 
been sold, at 051% interest. 
Dated Oct. 7, 1949. Due on Jan. 7 


6, 1950. j i 
QUEBEC ¥ 

Acton Value, Que. é 

Bond Sale—The $55,000 vari-* 


i 
t 


ous bonds offered Oct. 4 were 
awarded to the Dudley Dawson, — 
Ltd., of Montreal, at a price of{} 
98.13, a basis of about 3.39%, asy 
follows: By 


$22,000 as 3s. Due on Sept. 1 from 
1950 to 1959 inclusive. 
33,000 as 3%s. Due on Sept. 1 
from 1960 to 1969 inclusive. — 


Dated Sept. 1, 1949. 


Gatineau, Que. 

Bonds Sold—An issue of $360,-— 
000 town bonds has been sold to 
J. F. Simard & Co., of Ottawa, at 
a price of 97.33, a basis of about 
3.70%, as follows: 
$81,000 as 3s. Due on Sept. 1 from 

1950 to 1959 inclusive. 

279,000 as 3%s. Due on Sept. 1 

from 1960 to 1964 inclusive. 

Dated Sept. 1, 1949. 


Hall, Que. 

Bond Sale—The $981,000 mu- 
nicipal works bonds offered Oct. 
3 were awarded to McLeod, 
Young, Weir & Co., and Bell, 
Gouinlock & Co., both of To- 
ronto, jointly, at a price of 97.13, | 
a basis of about 3.80%, as fol- 
lows: 


$151,000 as 3%s. Due on Feb. 1 


from 1950 to 1954 inclusive. 
830,000 as 3%s. Due on Feb. 1 


in 1961. Optional Sept. 1, 1959, or| reed & Harrison, of Cincinnati, 
on any interest payment date! Fordyce & Co. and Hess & Mc- 
thereafter. Principal and interest! Faul, both of Portland, at a price) 


chase of $16,000 not to exceed 3% 


f i . - 
interest building and improve- os any ome maturity. A cer 


tified check for $1,600, pay- 











from 1955 to 1963 inclusivd 


Dated Feb. 1, 1948. Yi 





